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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Acme Steel Co.—Secondary Offering—A _ secondary 
distribution was made April 15 by F. S. Moseley & Co., 
of 24,000 shares of common stock (par $10) at $53% (net) 
per share. Dealers discount $1.25.—V. 167, p. 937. 


Air Inc.—Grants Stock Option— 
Ss granted to its President, Rudclph F. Gagg, an 
-5,000 shares of the presently authorized but unissued 
common” steck of the compzny at $7 per share, exercisable at the 
option’ of Mr. Gagg, in whole or in part at any time on or before 
Feb. 25, 1952.—V. 167, p. 841. 


Alabama Power Coe.—Earnings— 

Period End. Peb.— 1948—-Month—1947 1948—12 Mos.—1947 
Gross revenue $3. 698, 944 $3,178,994 $39,872,857 $34,439,565 
Operating expenses ____ 565 536 1,110,211 8,845,321 ,848.952 
Prov. for depreciation_ 334.000 304,630 3,706,930 3,498,950 


Amort. of plant acqui- 
sition adjustments __ 48,765 48,766 585.193 585,193 
(3,380,195 3,166,750 
752,512 729,073 


General taxes 
Ped. income and excess} 
j 3,806,442 4,250,623 
$9.548 777 $10,089,096 


profits taxes 
3,032,764 2,913,179 


60 468 60,052 
47,912 42,950 





$998.130 $986.314 
269,837 243,862 


5,088 5,004 
1,078 146 


income 


Amort. of debt d'sct., 
rrem. and expense__ 
Other deductions 


Gross 





$7,072,915 
1,475,911 


$5,597,004 


$6,407 632 
1,260,000 


$722.127 
105,000 


Net income 


$737,302 
D videncs on pfd. stock 1 


05,000 
$632,302 $5,147,632 





Balance $617,127 


All American Aviation, Inc.—Seeks Rate Increase— 

This corporation en April 13 petitioned the Civil Aeronautics Board 
for an increase in its rate of compensation for the transportation of 
mail over the Air-Pick-Up Routes. The company presently receives 
54.7 cents per revenue mile and ‘s requesting an increase to approx- 
imately 62 cents.—V. 167, p. 1253. 


All Ameriran Industries, Inc.—To Withdraw Registra- 


tion Statement— 


The company has asked SEC permission to withdraw its registra- 
tion stetement filed Ort. 30, la:t, covering 100,000 common stock 
(par $1).—V. 166, p. 1041. 


Allegheny Ludlum Steel Corp.—Preferred Stock Of- 
fered—The corporation is offering to its common stock- 
holders an issue of 107,383 shares of $4.50 cumulative 
preferred stock, (no par) at $100 per share. The offer- 
ing is on the basis of one share of preferred stock for 
each 12 shares of common. stock held of record as of 
April 13, 1948. The First Boston Corp. and Smith, Bar- 
ney & Co. jointly head a group of investment banking 
firms which is underwriting the offering. Transferable 
warrants expire at 3 p.m. (EDT) on April 27, 1948. 


Each share convertible at any time prior to April 1, 1958, unless 
previously redeemed, into common stock at initial conversion price 
of $32.50 per share of common stock. For purposes of conversion 
the value of the $4.50 cumulative preferred stock is to be taken 
at $100 per share. Dividends accrue on shares offered from April 
15, 1948. and are payable on March, June, Sept. and Dec. 15 in 
each year. 

LISTING—Application has been made to list on the New York 
Stock Exchange and the Pittsburgh Stock Exchange the $4.50 cumu- 
lative preferred stock and the common stock into which it is 
convertible. 

PURPOSE—Of the net proceeds $1,000,000 will be used to repay 
an existing loan in that amount outstanding under the Bank Cre‘it 
Agreement of the corporation, and the balance will be added initially 
to the general funds of the corporation and as such will be available 
for general corporate purposes, including the carrying out of the 
program for the rehabilitation and improvement of the plants and 
facilities of the corporation and its subsidiaries. 


HISTORY & BUSINESS—Corporation was formed under the name 
Allegeheny Steel Co. by the merger and consolidation on May 6, 1929, 
in Pennsylvania, of the former Allegheny Steel Co. (Pa.) organized 
May 11, 1905, and West Penn steel Co. (Pa.) organized Dec. 11, 1916. 
On July 31, 1936, West Leechburg Steel Co. (Pa.) was merged into 
the corporation, and on Aug. 16, 1938. Ludlum Steel Co. (N. J) 
was merged at which time the name Allegheny Ludlum Steel Corp. 
was adopted. 

The corporation has three active subsidiaries: The Wallingford Steel 
Co., The Arnold Engineering Co. and Allegheny Coal & Coke Co. 
All such subsidiaries are wholly owned except that only 81.65‘: of 
the capital stock of The Wallingford Steel Co. is owned by the corpo- 
ration. 

The corporation, directly or through subsidiaries, is engaged prin- 
cipally in the manufacture and sale of stainless steel, electrical steel 
and electrical alloys, too] steel and tungsten carbide alloys and other 
special alloys in various analyses. The corporation also rolls, finishes 
and sells carbon steel strip and copper-coated carbon steel strip and 
makes and sells carbon steel castings. From Jan. 1, 1946 to Dec. 
31, 1947, the sales of stainless steel products represented about one- 
half of the total dollar volume of sales of the corporation and its 
subsidiaries on a consolidated basis; the sales of electrica] steel and 
electrica] alloy products represented about one-fourth of such volume; 
the sales of tool steels, tungsten carbide products and valve steels 
represented about ome-tenth of such volume; and sales of carbon 
steel products represented about one-eighth of such volume. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Cumulative preferred stock (no par)__ 206,000 shs. 
$4.50 cum. preferred stock ___-_ 4 107,783 shs. 
Common stock (no EE NEE _. *2,500,000 shs. 1,288,607 shs. 
*330.409 shares reserved for issuance con conversion of the $4.50 
cumulative preferred stock. 





UNDERWRITERS—The names of the several underwriters and the 
respective percentages of the shares not subscribed for by the. holders 
of subscription warrants to be purchased by each are as foilows: 

Percentage Percentage 
The First Boston Corp._.. 20.0 Grubbs, Scott & Co., Inc. 
Smith, Barney & Co Hemphill, Noyes & Co.___ 


Hornblower & Weeks.___ 
Arthurs, Lestrange & Klima 
Bosworth, Sullivan & Co. 1. 


2. 
ow 


McJunkin, Patton & Co._ 
Moore, Leonard & Lynch 
Singer, Deane & Scribner 
Stroud & Co. inc 


5 

0 

8 
S. K. ee & Co., 

BN ahaha ser in es ; 5 

0 

8 

8 


> ee eee 
SCuswwNosos 


Drexel & Co 4. 
Pauset, Steele & Co._____ ‘ 
Glover & MacGregor, Inc. ; Thomazs & Co 

Goldman, Sachs & Co.... 8.0 White, Weld & Co 


CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED DEC. 31 
1947 1946 1945 
$ 


$ $ 
95,062,580 100,336,822 
176,895 214,992 64,237 


- 
te 


Gross sales. less discounts, etc 
Other income (net) 





106,783,183 
88,862,013 
1,635,918 


95,277,572 100,401,059 
76,721,415 81,302,113 
1,374,548 1,339,516 
1,115,691 

4,986,167 4,777,733 
195,823 81,406 
398,717 


Cost of goods sold 

Deprec., depl. & plant retirements__ 
Amortiz. of emergency facil. (net)__ 
General, selling & admin. expenses_ 
Provision for doubtful accounts____ 
Provision for contingencies 


5,640,722 
73,537 





10,570,990 
975,000 


11,385,880 
1,105,000 
6,610,000 

420,000 
136,096 
Cr371,529 
106,945 


Income before taxes 
Federal normal and surtax..__ 3, 
Federal] excess profits tax (net)__-- 
State imcome taxes_.-.____._.--.. 
Fed. inc. & exc. prof, taxes pr. yrs._ 
State income taxes prior years 
Minority stkhidrs.’ share in sub. earn, 


136,282 118,888 





6,002,656 
2,577,008 


6,599,345 
2,576,492 


3,379,369 


Income for period 
2,526,292 


Cash due on common 
—V. 167, p. 1357. 


Allied Stores Corp.—-Subsidiary Expands— 


In March A; E.. tyoan -Co., a wholly-owned. subsidiary, purchascd 
from S. W. Metglér Stores Corp., sole stockhelder of Metzger-Wright 
Co., all the 4,706 common shares of Metzger-Wright for $419,825, of 
which $377, 842 was paid in cash and $41,983 was placed in escrow 
~~ one year as a guarantee fund against undisclosed liabilities. 
—V. 167, p. 245. 
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Aluminum Co. of Canada, Ltd.—Partial Redemption— 


There have been called for redemption on 15, next, $374,000 
of first mortgage 3%% sinking fund bonds, aie & A and series B, 
due 1974, at 101.72 and interest, Payment will be made at the : 
tional Trust Co., Ltd., trustee, Montreal, Canada, The series B bonds — 
are also ponents ‘at the National City Bank of New York, ih Hi ga 
New York, N. Y.—V. 166, p. 561. 


Amreican Box Board Co. (& # Subs.)—Rarninge 


3 Months Ended— 
Net. sases 
Profit pefore Federal income taxes 
Federal income taxes 





~ $355,520 
$1.55 


Net profit 
Common shares outstanding 
Earnings per common share 
—V. 166, p. 2553. 


American Brake Shoe Co.—Buys Firm’s Equipment— 
See Maryland Car Wheel Co. below.—V. 167, p. 1253. geet 


American Casualty Co.—Stock Increased— . 

The stockholders on March 22 approved a proposal to issue and 
sell 150,000 common shares (par $5) at such price as directors may 
fix from time to time but at not less than $12.50 per srt 161, 
p. 1762. 


(The) American Co. (Del.), eon D. C—To Pay 
Liquidating Dividend of $60 a Share— _ 

This. company, which is in. process of has ae 
liquidating committee deposited with the Liverty 
ington, D. C., » sum sufficient to liquidate and pay the first ‘payment 
in liquidation of the common shares in the sum of of $60, F eM 

Holders of common shares are requested to. presen 
for such shares to the bank in person or by registered 
purpose of receiving the payment aforesaid. fact of 
will be indorsed upon the said certificate, which 
the holder to await further payments.—V. 146, p. 


American Gas & Electric Co. (& Subs)—Barnibes— 
Period End. Jan. 31— Led8~—Month—1947 * 194812 ; 
- a ¥ $ $ 
SUBSIDIARIES oonBob.=: 
Operating. revenues -.... 12,018,710 "p13. 305 ane 
Operation: 7.23050 5.024.492 3,735. 
Maintenance 821,068 me ape ' 10,341, 


Depreciation 1,133,989 134 13,027,213 
Federal income taxes... 1,161,629 211, bo 2,302,352 
813,304 rh 777,188 


Other taxes 1,004,371 
2,606,397 29,713,085 


2,871,161 
29,071 Dr312 341,142 
21,278 337,503 


54,464 
2,627,363 30,391,730 
500,234 6,937,036 


"24,937 299,243 
37,356 497,165 


72,922 


261,547 
2,869,818 


19,599,842 
15,540,679 


$471, 
278.685 
$1.69 





Operating income —___ 
Merchandise sales and 

jobbing work, net____ 
Otner income 


— c- 





2,954,696 
658,335 


Gross income 
Interest on funded debt 
Amort. of electric plant 

acauisition adjustm’ts 
Other interest & deduct. 
Inter. charged to con- 

struction (Cr) 
Special charges for debt 

retired 
Divs. on pfd. 


24,937 
49.914 


12,047 


56,510 


stocks __ 264,286 236,161 





Bal. earned for com- 
mon stocks 
Divs. on common stocks 


16,772,499 


1,912,261 
12,959,871 


1,220,295 


1,829,890 





Undistrib. net income 
of subs. consol.___ 


AMERICAN GAS AND 
ELECTRIC Co.— 
Undistrib. net income 
(as above) 
Income of American Gas 
& Electric Co.— 
From subs. consol.___ 
From Atlantic City 
Electric Co. 
From the Scranton 
Electric Co. 
Other income 


691,966 1,829,890 4,059,163 3,812,628 


1,829,890 4,059,163 4,267,457 


1,287,468 16,349,356 13,774,712 
1,150,006 


380,211 
32,592 


19,604,971 
344,734 





Total income 1,981,320 21,452,059 
Gen. taxes & exps., 36,796 p 560,748 
Interest & mise. deduct. 44,623 516,367 
Federal income taxes__ 68,712 928,013 
Dividends en pfd. stock 60,017 ' 720,209 





Balance earned for 
common stock .. 
—V, 167, p. 1037. 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 


300 North 4th St., St. Louis 2, Missouri 


New York Stock Exchange 
St. Louis Stock Exchange 
Ch: stock Exch. Chicago Bd. of Trade 
ew York Curb Exchange Associate 


1,771,225 1,772,264 18,726,722 16,771,237 












































2 (1690) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 19, 1948 





American European Securities Co.—Earnings— 








3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Bie aaa: °° Saari $99,157 $152,141 $116,364 $119,761 
Int. received or aecrued 1,684 hice 3,843 17,8680 

PRI: © bescnb is eadn alias ap $100,842 $152,141 $120,207 $137,640 
Exps. incl. mise. tax__ 17,350 23,663 11,885 9,043 
Int. paid or accrued_-__ 10,111 9,999 10,000 7575 

*Net income .. Sa $73,381 $128,478 $98,322 $121,023 


*Computed without regard to net profit on sales of securities in the 
amount of $361,141 in 1948, $239,975 in 1947, $332,042 in 1946, and 
$301,637 in 1945. The actuel cost of the securities, identified by 
steck certifieates delivered against sales, was used to determine ga.ns 
and losses on sales of securities. In view of the company’s election 
to be taxed as a “regulated investment company’ no provision has 
been made for Federal income tax. 

BALANCE SHEET MARCH 31, 1948 
ASSETS—Cash in banks, $215,325; accounts receivable for securities 


sold, $209,266: accrued interest purchased, $657; investment securities 
at cost (quoted market value $9,155,861), $6,683,303; total, $7,108,552. 


LIABILITIES—Accounts payable for securities purchased, $35,777; 
secured bank loan due July 1, 1950, $2,000,000; commgn stock no par 
value, (355.500 shares), $355,500; option warrants, $585; capital sur- 
plus, $9,796,540; undistributed investment income, $1,673,720; net 
losses on securities sold and capital gain dividend, Dr$6,753,571; toval, 
$7,108,552.—-V. 166 p. 2305. 


American Pewer & Light Co.—Weekly Input— 


For the week ended April 8, 1948, the System inputs of subsidiaries 
of this company amounted to 229,723,000 kwh., an increase Of 31,- 
£71,000 kwh., or 15.93%, over the corresponding week of 1947. 


Financial Consultant— 


Shearman & Sterling & Wright, attorneys for a number of substan- 
tial holders of $6 preferred stock of the company, has announced the 
retenticn of H. K. Halligan, a member of the firm of Cyrus J. Lawrence 
& Sons, as a financial consultant. The company has recently filed a 
rew plan under section 11 of the Holding Company Act and Mr. 
Ealligan will assist the attorneys in connection with their participation 
ia the plan proceedings in behalf of the $6 preferred stock. Mr. 
Halligan was formerly President of General Gas & Electric Corp. 
—V. 167, p. 1581. 


American Rolling Mill Co.—Changes Name— 


The stockholders on April 15 approved a proposal to change the 
came of this company to Armco Steel Corp.—V. 167, p. 1141. 


American Safety Razor Corp.—Subsidiary Expands— 


The Ever-Ready Razor Products, Ltd., of London, a subsidiary, pur- 
chased all the capital stock of Chade Manufacturing Co., Ltd., of 
England, for £75,000.—V. 166, p. 2206. 


American Stores Co.—March Sales Increased 6.7%— 


Period End. Mar. 31— 1948—-Month—-1947 1948-3 Mos.—1947 
pe RY LR ETE SIR El GA $30,892,229 $28,943,201 $96,403,778 $90,792,482 


—V. 167, p. 1254. 


Ampal-American Palestine Trading Corp.—Registers 
with SEC— 

The company on April 7 filed a registration statement with the 
SEC covering $10,000,000 10-year 3% sinking fund debentures. The 
mame of the underwriter will be filed by amendment, if any is used. 
Of the proceeds $5,000,000 will be invested in mortgage leans for 
construction of housing in Palestine, $2,500,000 in loaus to transpor- 
tation and indusirial cooperatives, and £2,200,000 in loan to Solel 
Boneh, Ltd., for public works.—V. 162, Pp. 1782. 


Arkansas Natural Gas Corp.—Correction— 
See Arkansas Western Gas Co. below.—V. 167, p. 1582. 


Arkansas Western Gas Ce.—Bonds Placed Privately— 
E. H. Rollins & Sons Inc., it was announced April 13, has 
placed privately $750,000 first mortgage sinking fund 
bends 342% series due 1968. 


Proceeds will provide funds for extensions, etc. [By error this item 
eopeared under the heading Arkansas Natural Gas Corp. in our issue 
of April 12.]—V. 165, p. 2922. 


Arklahoma Corp.—Lease of Transmission Lines—Pri- 
vate Financing in 1947—See Oklahoma Gas & Electric 
Co. below. 


Armeo Steel Corp.—_New Name— 
See American Rolling Mill Co. above. 


Atchison, Topeka & Santa Fe Ry.—Places Orders— 


a " The System has placed orders with the Union Switch & Signal Co. 


for materials of its manufacture for the installation of an Electro- 
Pneumatic Car Retarder System in the Railway’s expanded classitica- 
tion yard at Argentine, Kansas, now under construction. The orders 
include 12 ear retarders totaling 1,573 rail feet of retarder, 62 direct 
acting electro-pneumatic switches, 3 control machines, with the neces- 
Sary relays and housings, rectifiers, transformers, etc. for detector 
track circuits for the switches and 11 searchlight type signals for the 
contro] of humping operations. The field installation will be carried 
out by the Railway’s regular signal construction forces, 

The System kas also placed an order with the Union Switch & 
Signal Co. for the required signal] material involved in the installation 
of a centralized traffic control system between Canyon, Texas, and 
ee Mexico, comprising 77 miles of single track.—-V. 167, 
Pp. 1466. 


ATF, Inc.—New Vice-President of Unit— 


The appointment of Norman J. Collister as Vice-President of Fred- 
eriek Hart & So., an ATF associate, Poughkeepsie, N. Y., manufacturer 
of Hartron Sound-On-Film Recorder-Reproducers, has been announced 
by Walter J. Niles, President. 

Mr. Collister will continue as General Sales Manager, in which ca- 
pacity he joined the company in 1947, after serving as sales manager 
ef. the * 7 ag iepanbee division, International Business Machines 
—vV. , DP. , 


: 


Atlantic Coast Fisheries Co.—Rights— 


The com y proposes to offer to the holders of its common stock 
‘record at the close of business on April 14, 1948, the right to sub- 
at par (flat) fer $556,500 aggregate principal amount of 10-year 
convertible genera] mortgage and collateral trust bonds in the 
utio of $1.50 principal amount of such bonds for each share of com- 
stock held. The bonds will be issued in denominations of $150, 
and $1,000 and wil) be convertible at any time at the option 
the holder thereof into common stock at $4 per share. The bonds 
also carry warrants entitling the holder thereof, at the time of 
nm of the bonds, to subscribe to additional shares of common 
stock at the rate of 50 shares for each $1,000 bond. 
‘The Committee on Securities of the New York Curb Exchange on 
April 8 ruled that the common stock be not quoted “ex-rights’” until 


i 


aE 


" 


r notice and that all certificates for said stock delivered after 
14, 1948 and until further netice must be accompanied by due 
for the subscription rights ——V. 167, p. 1582. 


td Gulf & West Indies Steamship Lines—To 
Decrease Capitalization— | 

The stockholders at the annual meeting to be held’ on April 27 ‘will 

Pr ny ers the authorized preferred stock from 64,975: to 63,875 - 


tiring 1,100 preferred steck now held in the treasury; 
also reducing the capital in connection therewith.—V. 167, p..988. 


Auto Finance Co., Charlotte, N. C. — Preferred Stock 
Offered—Ag mentioned in eur issue of -Aprii 12, Inter- 
state Securities Corp. and associates on March 19 offered 
6,000 shares of 542% eumulative preferred stock at par 
($50) and dividend. At the same time the company of- 
fered to common stockholders of reeord March 18 who 
did not waive warrants the right to subscribe for the 
stock at par en a 1-for-18 basis. Rights expired March 29. 
Further details follow: 


Dividends payable querterly, Jan. 1, April 1, July 1, and Oet. 1. 
Redeemable at company’s option, in whole er part, om any dividend 
date, upon 60 days’ notice, at $52 per share on or before Jan: 1, 1949, 
$51.50 per share thereafter and on or. before Jan. 1, 1960, and $51 
per share after Jan. 1, 1950, plus dividends. 

STOCKHOLDERS’ SUBSCRIPTION RIGHTS—To common stockhold- 
ers of record March 18, who did not waive such right, the company 
offered the right to purchase 542% cumulative preferred stock at 
$50 per share, on the basis of one share for each 18 shares of 
common stock heid. Sueh right expired at 5 p.m., +EST; om March 29. 


HISTORY & BUSINESS—Company was incorporated in 1934 im South 
Carolina. Prior to March 2, 1942, the company was principally en- 
gaged in the genera] business of motor vehicle financing by means 
of installment loans secured by chattel mortgage or other lien and 
leans to motor vehicie dealers secured likewise. 

Prom a small beginning, the company grew rapidly and by the 
time of this country’s entry into World War II the business had 
grown to an extent that the company ranked as one ef the substan- 
tiol finance companies of the country. By the latter part of 1941 
the cempany had attained an annual loan volume of $18,000,000, 
having acquired loans in excess of that amount during the fiscal 
year ending Aug. 31, 1941, and was carrying reeeivables on hand 
in the amount of approximately $8,000,000. 

During the period while the company was not engaged in the auto- 
mobile finance business, it used its capital funds to invest and reinvest 
in various enterprises, with a good degree of success. 

The company re-entered the autemebile finance field in 1945 and 
in 1947 purchased @3% of the outstanding steck of the American 
Discount Co. of Georgia, an automobile finance company with sub- 
sidiaries operating in the States of Alabama, Plorida and Tennessec. 
It also now has a subsidiary operating in South Carolina and one in 
North Carolina. Auto Finance Co. now handles all of its automobile 
finance business through the American Discount Co. of Georgia 
and now owns in excess of 64% of its steck. 

PURPOSE—The proceeds of the sale of this issue are to be. used 
for additional working capital and for general corporate purposes. 

UNDERWRITERS—The names of the underwritérs and the per- 
centages of wnsubseribed 5'2‘ cumulative preferred stock to be 
purchased, are as follows: 


Percentage 
Interstate Securities Corp., Charlotte, N. C. sik ae 20% 
H. T. Mills, Greenville, 8 C.____- poe . 20 
Citizens Trust Co., Greenwood, S. C.___- 11.666 
James Conner & Co., Inc., Charleston, S. C. ae én 10 
Alester G. Purman Co., Greenville, S. C.__- 10 
McDaniel Lewis & Co., Greensboro, N. C. sins 10 
Vv. M. Manning, Greenville, S. C. A 10 
G. H. Crawford Co., Inc., Columbia, 8S. C.___- : 3 8.334 
CAPITALIZATION GIVING EFPFECT TO PRESENT FINANCING 
Authorized Outstanding 
Collateral trust 442% bds. due serially 
Se ON iced Sb cas m0 *$1,706,250 
Preferred stock ($50 par) 20,000 shs. 6,000 shs. 
Common stock ($10 par) 140,000 shs. 111,022 shs. 


*Bonds mature serially in the amount of $43,750 on the 28 day 
of February and August each year, beginning 1948 through 1957, 
balance of $875,000 maturing on Aug. 28, 1957, and are secured by 
certain stocks and bonds. The bonds are secured by 82.9’ of the 
common steck of American Discount Co. of Georgia, 93.937 of 
the common stock of Southeastern Fire Insurance Co., $1,000,000 
subordinated 4142‘, debentures of American Discount Co. of Georgia, 
and $250,000 United States Government bonds. 


CONSOLIDATED INCOME STATEMENT YEAR ENDED AUG. 31, 1947 





Total income i ableideinde isdhabiabit see AP $1,864,987 
Expenses Kearse : 1,451,683 
Federal and State income taxes a 166,297 
Minority interest __- mide np lye ‘s abit 24,571 
Consolidated net income—(Inel. 75% or over owned subs.) $222,436 
Increased in undistrib. earned surp. of subs.—not consol. 357,200 

8 FRIES C MG oC Bi pap EPO ae GED ob. t pO a EE $579,636 
Preferred dividends _____._______-____- bya amar wid 40,239 
eS TS RA SRR ee ob payee ey Aer 86,764 


—V. 167, p. 1582. 


Baldwin Locomotive Works—New Contracts— 


The company has received an order for 12 steam locomotives of 
the 2-8-2 type from the Maritrop Trading Corp., representing the 
United Fruit Co. The new locomotives, which are similar to several 
previously supplied for the same customer, will be used on the United 
Fruit properties in Guatemala. 

The company is building six stcam platen presses for the processing 
of piywood in the new plant of the Compagnie Francaise DuGaban 
now under construction at Port Gentil, French Equatorial Africa. 
Delivery is scheduled late this year. 

Contract for the presses was let by the United States Plywood 
Corp.. 55 West 44th Street. New York. which has been retained by 
the French company to supervise design, construction and installa- 
tions of the equipment for the new plant, ineluding purchases of 
equipment. 

The big presses are under construction at Baldwin’s Southwark 
plant at Eddystone, Pa. 

The New York corporation’s agreement with the Frenca company 
calls for retention of its services until the new plant has been placed 
in operation.—V. 167, p. 247. 


(B. T.) Babbitt, Inc-—Annual Report— 


In January, 1947, this corporation which had been a privately owned 
business for the preceding 111 years, became a corporation of nation- 
wide ownership through the public offering and sale of 207.937 shares 
of its common stock. On May 7, 1947, the stock was listed on the 
New York Stock Exchange. 

The corporation is owned by 2,274 stockholders. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 
y 194 1°46 
Gross sales, less discts., returns and allowances $14,742,765 $13,928,200 
Cost of goods sold, exelusive ef depreciation and 














RE ce ne Ti 6,066,093 5,266,715 
RRO SII cat d cleat a ac Cig ea oa hy so ot $8,676,672 $8,661,485 
Selling, general and administrative expenses.i::. 3,933,698 3,488,055 
Be | SRP RE ie Ste GA ee EBaSp ARE Bley. 1,118,420 1,027,126 
Provision for depreciation_____._.. $=» 102,644 55,145 
Amortization ef purckased contracts__._.______ __ 71,315 71,315 
NOUN fii Set es ome EE $3,450,595 $4,019,844 
8 ge ESE SR Tai aeae et, Bi siak pAene Mere. AS Sai 16,673 25,809 
INE po ei a is os ds sc cca niasas hte oc geld te $3,467,268 $4,045,653 
aR ES ATTA PAE ER TTS TNE, 8.064 806 
Provision for Federa] income taxes____________ 1,318,196 1,540,041 
Provision for Canadian income taxes______-___ 4,358 3,135 
Net. income --_ ~~. 5 SESE Smee Ame oe Sad RR, ae $2,136,650 $2,501,671 
Dividends * (in casiy)it2:.3_-.. 2 sss i: 1,225,379 1,167,800 
Number iof shares 6utstanding..// -_. ! 1,024,597 954,000 
Zarnings per: share oO te ‘pees $2.08 $2.62 


. 
: 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS—. 1947 1946 
Cash on hand and in banks__-__---._.__._-___ $3,209,450 $1,985,594 
U.S. Govt. and Canadian Govt. bonds /at cost) 


L 421,563 426,794 

Accounts receiwable—irade (met)... 567,454 401,812 
Miscellaneous accounts reeeiveble (current) 22.563 10.288 
Inventories — oo stiate ape = aim ar Las 1,612,166 1,313,008 
SMiseellameous accts. receivab‘e (mon-ctirrent) 32,371 44,262 
*Land, buildings, machinery, equipment. etc, __ 1,496,182 1,235,695 
fIntangibie assets : tie Sf al NN as 348 B42 420,157 
Feo eR 5 244,738 163,888 


Deferred charges 





Tetal - death OP AT $7,955,328 $6,081,499 

LIABILITIES— 
Accounts payable—trade_____ ee 6 it $446,776 $447,121 
Accrued expenses and sundry Habilitfes_-__ > 246,907. 367.687 
Divider.cs payable Jan. 2, 1948 and 1947... 307,379 381,600 
tReserve for Federal income taxes .___-. 1,325,629 1,255,273 
Commen stock (par value $1 per share). 1,024,597 960,000 
Capiial surplus : re ; 927,552 iat tog 
Earned surplus r ET lao 3,676,428 2,794,818 
‘Treasury stock—at cost his sae Dr125,000 





Total . : stad ..-.. $7,955,328 $6,081,499 

“After reserves for depreciation of $423.006 in 1947 and $397,668 in 
1946. t+Represented by 6,000 shares: tAiter deducting $10,200 U. S. 
Treasury savings notes, ceries C) im 1£47 and $317,500 of notes in 
1946. SIneludes notes as at Dec. 3¥, 1946. {Contracts purchased, less 
reserves for amortization 6f $1,104,658 as at Dec. 31, 1947, and $1,033,- 
343 as at Dec. 31, 1946.—¥V. 167, -p: 247. 


Baltimore & Ohio RR.—Ask Bids on Issue— 


The company has just sent out a request for bids on a proposed 
issue Of $4,500,000 equipmeni trust certificates, series Y, to be dated 
May 1, 1548, and to mature in 10 equal instalments of $450,000 each, 
on May 1, 1949-1958. 

The certilicates are being issued to finance not exceeding 80% of the 
net cost of 1,270 70-ton open-top steel hopper cars to be built by the 
Pullman-Standerd Car Menufaciuring Co.. Bethlehem Steel Co. and 
the Pressed Steel Car Co., Inc. Bids will be received up to Noon 
(EDT), Apri] 27, at company’s oliice, 2 Wail Street, New York.— 
V. 167, p. 1582. . ; 


Bangor & Aroostook RR. — Equipment Issue Awarded 
—The company on Apri] 12 awarded $700,000 equipment 
trust certificates to R. W. Pressprich & Co. on a bid of 
98.612 for a 244% coupon. There will be no public re- 
offering. 


The certificates, which are to mature in annual instalments from 
April 15, 1949, to April 15, 1958, will finance for the road not more 
than 77% of the cost of new equipment. 

Other bids received at the sale were: Halsey, Stuart & Co. Inc., 
98.555 for 2%es; Freeman & Co., 98.459 for 2'ss: Salomon Bros. 
& Hutzier, 98.89 for 24s; Blair & Co., Inc., 98.67 for 2%s; H. M. 
Payson & Co., 99.707 for 2%2s; and F. S. Moseley & Co., 99.4947 for 
2%2s.—V. 167, p. 1582. 


Beech-Nut Packing Co. (& Subs.)—Earnings— 


Calendar Years— 1947 1946 1945 
Net profit after charges and taxes $5.521,.312 $2,793,322 $2,118,188 
No. of shares East 1,531,334 437,524 437,524 
Earnings per common share ‘ $3.61 $6.38 $4.84 

V. 167, p. 842. 


Bendix Home Appliances, Inc.—Acquisition, Etc.— 


The stockholders on April 13 approved the purchase by this cor- 
poration of H. J. Rand Washing Machine Corp. of Cleveland, Ohio. 

The Bendix management announced that acquisition of the Rand 
stock will provide control of patent applications relating to the 
Rand type washer, which is believed to be radically diiferent from 
any washing machine now available. 


EARNINGS FOR QUARTERS ENDED MARCH 31 


1948 1947 
Net sales ____- 5 . ee ---~-~---~- $17,397.148 $17.269.393 
Net. profit after depreciation, amortiz. & taxes 1,658,752 2,446,746 
Earnings per common share $1.57 $2.34 


Judson 8. Sayre, President, said the reduction in net profit was 
due to increased costs of raw materials and manufacturing, and the 
change over to new models wh.ch are being announced. 

RESULTS FOR YEARS ENDED DEC. 31 
1947 1946 


I NN inching gsek enon del Unie bliin ooabicap ato $81,325,286 $30,836,262 
Net profit after Federal income taxes_- ‘ 10,552,728 3,178,780 
Number of common shares outstanding____-_- 1,047,315 1,043,990 
Earnings per common share. rae $10.08 $3.04 


BALANCE SHEET AS AT DEC. 31, 1947 


ASSETS——Cash, $3,928,522; accounts and drafts receivable (less re- 
serve of $9,821), $1,730,795: advance to supplier of taw meterial, 
$162,016; inventories at lowar of cost or Market, $10,377,047; in- 
vestment in Bendix Home Appliances, Ltd. ‘at cost), $4,035; advance 
to supplier ‘non-current portion), $111,111; unexpired insurance pre- 
miums, deferred expenses and inventories of operating supplies, $226,- 
500; land, $20,200; building, improvements, machinery, furniture and 
equipment (less reserves of $156,465 for depreciation), $655.460; tools, 
dies and leasehold improvements (less reserves of $925,370 for amorti- 
zation), $1,004,771; patents, licenses and development expenses, $1; 
total, $18,220,457. 

LIABILITIES—Accounts payable, $4,588,893; accrued expenses, $571,- 
074; reserve for Federal imcome taxes—current and prior years (after 
deducting $7,279,050 U. S. Treasury tax notes—-at cost pilus accrued 
interest). $242,868; reserves for cooperative advertising and service 
warranties, $1,624,080; common stcck (par value $.33% per share), 
$349,105; capital surplus, $150,001; earned surplus, $9,494,436; ap- 
propriated for future price adjustments, $1,200,000, total, $18,220,457. 
—V. 167, p. 1583. 


Benguet Consolidated Mining Ce.—Gross Earnings— 
RESULTS FOR THE PIRST QUARTER OF 1948 


Total gross producticr of gold (ounces)_______-__--__~~_~- 15,157 
Chrome production (tons)_~--_~-_-_---_--~~ ah Naa Dee 64,199 
Value of: geld production. 232i SoS se ie jp ee $630,447 
Value of chrome production_....-_--.--_______-~_- Ne 609,890 

Gross revenue from gold and chrome mine production___ $1,240,337 


—V. 167, p. 42. 


Bennett-ireland Inc., Norwich, N. ¥.—Bonds Offered— 
Mohawk Valley Investing Co, Inc., Utica, N. Y.,on March 
29 offered $200,000 15-year sinking fund first mortgage 
bonds at par and interest. 

Dated April 1, 1948: due April 1, 19°63. Denoms., $1,000 and $500 
in coupon form; registera2ble as te principal only. Interest payable 
April 1 and Oct. 1, at office of National Bank & Trust Co. of Nerwich, 
N. Y., trustee. Subject to redempticn im whole or in part at any time, 
upon 30 days’ notice at par plus a premium cf 2‘. thereof and pius 
accumwviated interest to date of redemption. Subject .to redemprion 
in part through the operation of a sinking fund at the principal 
amount, plus interest, to date of redemption. ; 


PURPOSE—The net proceeds are to be used by the company for 
the prepayment of mortgages on company owned property in the 
aggregate principal amount of $139,000, the balance will be used for 
the general corporate purposes. 

HISTORY AND BUSINESS—Compary is a ditect continuation of 
two established busimesses in Norwich, N. Y., Bennett Fireplace Ccrp., 
founded ;in 1923, and Ireland Machine & Foundry Co., organized in 
1906. In 1937 J. Bennett Turner and John B. Turner organized a 
partnership under the sasme of Bennett Fireplace Co. and purchased 
the assets and buciness:of Bennett Fireplece Corp. in that year. In 
1943. the vartnership purchased the. assets <nd business of Ireland 
Machine & Foundry Co. In 1944 the name of Irejland Machine & 
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Foundry Co. was changed to Benneit-Ireland Inc. and the partaership 
changed its name tc Bennett-Iveland. The purtnership contiauea to 
cpeérate both of thesc busin«sses until 1546 anc as ct Jan. 31, 1946, 
the assets of the partnership were trausferrec to Bennett-Ireland Inc. 

The ccmpany is continuing to manufacture the proaucts formerly 
made by Ireland Machir= & Foundry Co. and Benneit Fireplace Corp. 
These products fall into three mzin categories: Farm machinery, 
building materials and fireplace acces crics. 

The products of the con:pany are Gistributed throughout this country 
and Canade, with sales being made to job.ers and declers through 
25 representatives located in a} major distributien centers. No sales 
are made direct to the consumer. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outs: anding 
35-year sinking fund mtge. boncs_- £500,000 $200,C00 
5’> eumul. preferred stock ‘par $100) 2.060 shs. 1,750 shs. 
Common stock (par $20)- teh a 12,500 shs. 11,916 shs. 


INCOME STATEMENT, YEAR ENDED DEC. 31, 1947 





eet mnie ge : a See Se Bh ee: $1,029,266 
Cest of goods ‘sold, standard besi = 652,265 
Adjustments to standard costs__ 106,640 
Adjusted gross wvrefit__- cae : $270,363 
Eelling and administrative expens Ses_ # “eu 185.622 
$64,742 


Operating profit __-- biz 4,7 
Non-operating expense and income 7,704 
Provision for Federal income taxes____ 2t 000 


Net iIncéme =... -- ~ Balt . na $49, 038 


-—V. 167, p. 1358. 


Bigelow-Sanford Carpet Co., Ine.—Stock Distribution 


An amendment to the Agreement of Association and Art.ces of 
Organization was filed on April 6, 1948, pursvant to which each share 
ef common stock, of nc par value, will be changed into two shares 
of common stock, of no par value, by the distribution on April 27, 1948, 
of one additional share to holders of each share of record at the 
close of business on April 6,19428. 

The New York Stock Exchange on April 9 directed that Exchange? 
contracts in the common stock on April 28, 1248, shall be ex said dis- 
tribution; and that all due bills must be redeemed on April 30, 1948. 
—See also V 167, p. 1466. 


INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 1945 1944 











Net sales pede $62,872,093 $39,222,359 $34,679,454 $39,417,661 
Cost of sales 47,943,243 31,204,281 29,760,774 34,396,879 
Gross profit - $14,928,750 $8,018,078 $4,918,680 $5,020,782 
Belling and admin. exps. 7,350,286 5,059 ,083 2,705,849 2.371,152 
Operating profit $7,578,464 $2,958,995 $2,212,831 $2,649,630 
Other income _. 118,371 131,280 166,944 110, 178 


Total income _-_-~- $7,696,835 $3,090,275 $2,379,775 $2, 759, 808 


Depreciation and amort. 1,151,768 769,586 864,516 876,961 
Interest and other exps. 143,338 82,594 24,582 55,0397 
Prov. for Fed. inc. taxes 2,555,000 990,000 660,000 802,000 
Prov. for refund—Fed. 

excess profits taxes Cr60,000 : 
Prov. for contingencies 400, 000 


Net income __- $2,446,729 $1, 248, 095 $390,677 $1,025, 750 


Preferred dividends 152,418 158,418 158,418 158,418 

Common dividends —- 1,236,436 617,218 617.218 625 268 

Earnings per com. share $10.64 $3.53 $2.37 $2.81 
BALANCE SHEET, DEC. 31 

ASSETS— 1947 1946 1945 1944 
Cash ._ ee, $6,484,137 $4.446,605 $1,824,953 $2,065,076 
U. S. Gevt. securities. pa sg 1,500,000 2,380,000 6,050,000 
Accounts, nofes receiv. 

(net) ___. Se 7,053,160 5,119,782 3,232,592 3,525,487 
Inventories _ 17,065,103 15,775,939 13,762,473 9,609,468 
*Plant and equipment__ 7,352,236 6,612,386 6,566,742 7,413,531 
Federal taxes on income 

refundable ee 710,000 710,000 710.000 650,000 
Postwar credit on excess 

profits taxes : 33,000 
Non-current receivables 62,162 23.341 1,341 1,641 
Deferred expenses 1.050,066 528,155 285,973 172,312 
Advance payments on 

royalties ____-_- 210,693 485,565 728, 446 

Total ‘harap 2 $40, 002, 557 $35, 201, 173 $29, 492, 520 $29,520,515 

LIABILITIES— 


Accts. pay. & accruals $2,943,546 $1,771,668 $2,145,382 $1,747,721 
Reserves for Federa] & 


State taxes 2,462,710 1,401 594 868,507 1,184,711 
Employees’ taxes with- 

held . . 348,737 250,072 157,214 152,605 
Long-term notes payable 5,668,000 5,000,000 
Reserves for postwar ex- 

péenses and rehabilita- 

tion of properties a 15,436 244.539 
Res. fer inventories 1,000.000 1,000,000 1,000,000 1,000,000 
Res. for contingencies 400,000 : 
6‘> preferred stack 2,640,309 2,640,300 2,640,300 2,640,300 


tCommon steck (no par 
value) 

tCapital surplus applied 
against stock held in 


15,455,450 15,430,450 15,430,450 15,430,450 





treasury 225,000 250,000 250,000 250.000 
Capital surplus 283,203 253,953 263 954 263,953 
Earned surplus 9,245,611 7,193,736 6,721,277 6,606,236 

Total > : $40,009,557 $35,201,773 $29,492,520 $29,520,515 


*After reserves of $23,670,821 in 1947, $22,996,763 in 1946, $22,443,- 
752 in 1945 and $21,694,019 in 1944. *+Represented by 303,109 shares 
in 1947 and 308,609 shares in 1946, 1945 and 1944. 15,000 shares of 
commen stock were purchased by the company for cash in November, 
1944, at an average cost of $48.15 per share and these shares are 
held in the treasury subject to an option granted at that time to 
the President of the company at $42.50 per share, exercisable by him 
on or before Jan. 2, 1955. A total of 4,500 shares were held in the 
treasury at Dec. 31, 1947, subject to this option. 


Granted Injunction— 


The Superior Court of Chathan County, Georgia, earlier this month 
ordered a temporary injunction restraining the Mordecai Furniture Co. 
ef Savannah, Ga., from advertising, offering for sale and selling 
Glamorugs at less than the minimum Fair Trade price established 


under the “Fair Trace Act’ of Georgia 


On March 18, Bigclow-Sanford Carpet Co., Inc., discovered that the 
Mordecai firm was selling its trade-marked Glamorug at $24.95 in- 
stead of at the Fair Trade price of $29.95. Bigelow-Sanford brought 
suit in the Superior Court on March 30 to enjoin defendant and for 
daniages.—V. 16%. p. 1466. 


Bond Investment Trust of America—Earnings— 





Years Ended Dec. 31- 1947 1946 
Interest _____. ES: tp oe S orpleea re $361,741 $284,835 
Expenses —__.--_-.-. BARS 1 parte» PE oa 56,263 28,560 
Oe nS obese ot 2 $325.478 $256,275 
Dividends —___.__- Sta Sitio 321,794 264.450 
Net realized gain on investments. oy iy SOE : 3,731 6,188 


*Excluding gain or loss on investments. 


BALANCE SHEET, DEC. 31, 1947 


ASSETS—-Investments in bonds at market quotations (cost per 
books $7,864,869), $7,169,680; cash in bank, demand deposit, -$5,365; 
receivable for bonds. called for redemption, $199,875; receivable for 
units of beneficial interest sold, $1,386; accrued interest on bonds, 
$103,874; total, $7,480,180. 


LIABILITIES—Fayable for purchase of investments, $3,211; payable 
for repurchase of units of beneficia] interest, $14,857: accrued ex- 
penses, $10,067; net assets. (based on carrying investments at market 
quotations, equivalent te $92.93 per unit of beneficial interest for 
80,184 units of $1 par value each outstanding Dee. 31, 1947), $7,452,- 
045, total $7,480,180. 

NOTE—During the year 1947 the trustees distributed all of the 
taxable income of the year and believe all requirements have been met 
to qualify the Trust as a- “regulated investment company.’ Accord- 
ingly no provis‘on is believed necessary for Federal income tax for the 
year 1947.—V. 166, p. 2307. 


Bond Stores, Inc.—March Sales Fell Off 1%— 


Period Ended Mar. 31, 1948—Month—1947 1948—-3 Mos.—1947 
Sales cc 2....----.__.. $8,102,395. $8,183,049 $18,603,315 $18,673,322 
—vV. 1€7, p. 1142. 


Borg-Warner Corp.—-New Export Agreement— 


It is announced that arrangements have been completed for the 
handling by Berg-Warner International Corp. of the export activities 
of the Toastmaster Products Division of the McGraw Electric Co., 
Elgin, Ill., according to a joint announcement by W. E. O’Brien, Gen- 
eral Sales Manager of Toastmaster Products Division, and J. W. 
DeLind. Jr., President of Borg-Warner International Corp.—V. 167, 
p. 1254. 


Botany Mills, Inc.—Private Financing—The company 
reports that arrangements are being made for a $5,000,- 
006 15-year 2%4% loan from the Metropolitan Life In- 
surance Co. Proceeds will provide additional working 
capital.—V. 167, p. 1466. 


Brillo Manufacturing Co., Inc.—Earnings— 


Calendar Years— 1947 1946 1945 
Gross profit from sales. -~--~--- $1,915,220 $1,300,700 $1,691,355 
Net profit after charges ‘and te X28 294,908 370,682 258,507 
No. of common shares__.______ 145,310 145,310 145,310 


Earned per share... $1.82 $2.35 $1.57 
—V. 167, p. 42. 


(E. L.) Bruce Co., Memphis, Tenn.—Earnings— 











6 Months Ended Dec. 31— 1947 1946 1945 
Net sales z : _.-. $11,631,036 $6,709,805 $4,641,006 
Gross profits __ 3,192 799 1 490 774 NA P24 
Selling. admin. and gen. expense__ 1,204,109 970,089 742,030 

Operation pretit. ............- $2,000 853 $450,674 $48,604 
Miscellaneous income - : 141,768 -132,982 109,312 

Total income —__. es $2,061,381 $582,656 $157,916 
MisceHaneous expenses 173,204 90,482 66,804 
Prov. for income & exc. prof. taxes 775,500 231,900 54,500 

Net ineome _- ‘ “$1, 112,677 $261, 274 $36,611 
Dividends on preferred stock- 33,964 36,218 40,024 

Earnings on common stock $1, 078, 693 $225,055 $3, 413 
Earned per share on 130,000 shares $8.2 $1.73 *$0.03 


* Deficit. 
COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS— Dec. 31, '47 Dec. 31, ‘46 
Cash in banks and on hand_______. $1.743,160 $710,466 
Customers’ notes and accounts, less reserves 1,356,390 835,839 
Land notes and accounts. secured__ 34,252 35,016 
Sundry accounts receivable F i 92,000 131,244 
Trucks, etc., held for resale, at cust 12,416 6,962 
Inventories. Hs , 3,466,225 3,070,493 
Total deferred charges ‘ 185.198 180.429 
Notes and accounts, not current 223,965 244.821 


Sundry investments (less reserves) 7 : 295 341 


Total land, timber and timber rights, etc. 251,616 337,971 
Tota! property, plant and equipment, net 2,726,147 2,165,717 
Tota) : a $10, 091, 665 $7, 719,2 299 
LIABILITIES— 
Notes payable, bank-:. ri ofey $250,000 
Accounts payable, trade and sundry $452,264 549, oar 
Employees’ Federal income taxes withheld 50,071 27, 13 
Accrued payrolls, taxes, etc. 268,672 179.8 
Provis.on for state income taxes 40,500 e608 
Provision for Federal income taxes 1,176,116 342,637 
Reserves—Unearned gross profit on sales of 
cut-over land 141,620 164,385 
Reserve for acc‘de nt insura? ree 66,432 36.377 
Reserve for Terminix retreating expense 10,136 10,768 
334’, cumulative preferred stock ‘par $100) 1,725,000 1,900,600 
Common stock (par $5) ____ i 659.000 650,000 
Earned surplus 4,519,154 2,616,792 
Paid-in surplus 991,697 991,697 
Total iss ._. $19,091,665 $7,719,299 


V. 167, p. 1358. 


Bush Terminal Co.—To Reclassify Preferred Stock— 


At the edjourned antual meeting to be held on May 3, the stock- 
holders will consider reclassifying the now authorized 70,500 shares 
of 5% cumulative preferred stock and 1,250,000 shares of common 
stock to provide that said preferred stock (though redeemed and re- 
Gress may be issued as cumulative preferred stocks in one or more 

ries and to make certain other relative change effecting the rights 
rte privilege of the preferred and comiaon stocks. The proposed 
changes will not effect a change in the number of shares now author- 
ized.—V. 167, Pp. 646. 


Butler Brothers, Chicage—March Sales Rose 17.5%— 
Period End. Mar. 31—- 1948-—Month—1947 1948-—3 Mos.——1947 
Sales . $13,943,515 $11,868,792 $36,612,688 $31,431,045 

—V. 167, “p. 1466. 

California Electric Power Co.—Asks FPC to Authorize 
$7,000,000 Notes— 

The company has asked the FPC for authority to issue $7,000,000 
in promissory notes. It proposes to issue the notes frem time to time 
until Dec. 31, 1949, under an agreement with the Bank of America 
National Trust and Savings Association.—V. 167, p. 938. 





Canadian Pacific Ry.—Changes in Personnel— 


Changes in the positions of senior operating officers of the Canadian 
Pacific Ry., effective April 12, were announced on April 7 by W. A. 
Mather, President. 

N. R. Crump, now Vice-President of the Eastern region, at Toronto. 
becomes Vice-President in Montreal, with jurisdiction over all lines. 

William Manson, now Vice- President in Montreal, is appointed Vice- 
President in charge of the Prairie region at Winnipeg, the post vacated 
by W. A. Mather when he was elected President March 8. 

D. S. Thomson, now Gencral Manager of the Eastern region, suc- 
ceeds Mr. Crump as Vice-President of that region at Toronto.—V. 167, 
p. 1584. 


Canadian Breweries Ltd. (& Subs.) —Earnings— 
Three Months Ended Jan. 31— 








ncaa Set te ll ee PEATE RE BN ir Ore Es, $17,260,177 $20,319,436 
Government sales and excise taxes......_____. 78 6,440,495 
CURT We eee CO ee ae netet 6,886,778 
Selling, general and admin. expenses__________ 3,061,723 3 

Profits from operations.__________._____.____ $3,386,475 $3,128,319 
Ctl pas te oo rs es 81,187 88,980 

Total income___...--__ Pascal isclcaboitee dae $3,467,663 $3,217,299 
Income deductions___________ Ste einen ended ak Wena ae 175,246 166,716 
Provision fer depreciation... —-.....-___...._.._ 475,967 488,308 
Provision for Pederal income taxes__._.._ 1,304,800 1,043,000 


Net profits applic. to minority interests_._______ 142,468 45,141 





Wet. SINGS. ciGaae Ss Soo is = Sep ele See $1,369,181 $1,474,133 
Common shares outstanding $i ia FRR eee 
Earnings per common share__._______________~ $0.68 $0.67 


CONSOLIDATED BALANCE SHEET, JAN. 31, 1948 


ASSETS—Cash on hand and in banks, $2,142,539; investments in 
marketable securities, at cost, $423,212; accounts and bills receivable 
(less reserve for doubtful accounts), $2,458,413; inventories, $12,617,502; 
prepaid expenses, $500,157; refundable portion of excess profits tax, 
$1,343,853; investments in allied companies, at cost, $4,596,790; deferred 
charges, $289,582; land, buildings, plant and equipment (less reserves 
for depreciation, $€,048,049 ), $29,800,321; containers—U. S. A. on hand 
or in hands of customers (less allowance for depreciation), $1,797,025; 
sundry properties and investments, $958,507; premium paid on pur- 
chase of subsidiary companies’ shares (less amounts written off), 
$3,732,324; total, $60,660,225. 

LIABILITIES—Bank loans and overdrafts (secured), $4,881,892; 
accounts payable and accrued liabilities, $3,610,391; income taxes (less 
U. S. tax notes, $816,240), $2,232,297; funded debt, $15,309,440; re- 
serve for loss on demolition and disposal of equipment in connection 
with the expansion of U. S. subsidiary, $976,321; minority interest in 
Subsidiary company, $1,663,363; common. steck (2,200,000 no par 
shares), $20,451,123; capital surplus, $1,724,571; distributable surplus, 
$9,810,827; totel, $60,660,225.—V. 167, p. 1039. 


(Philip) Carey Manufacturing Co.—Debentures Placed 


Privately— 

During 1947 the company arranged the sale of $6,000,000 3%4% 
sinking fund debentures, due Nov. 1, 1962, to the Equitable Life Assur- 
ance Society of the United States at par and interest. As of Dec. 31, 
1947, company Sold $4,000,000 of the debentures and is obligated to 
avail itself of the proceeds of the remaining $2,000,000 prior to 
Jan. 1, 1949. Proceeds were used to retire $1,040,000 3°4% deben- 
tures and the balance was used for capital requirements.—V. 165, 
p. 334. 


Carolina Power & Light Co.—Private Financing Ap- 
proved—The company received SEC permission April 14 
to borrow $7,000,000 from the Equitable Life Assurance 


Society of the United States. 

The company proposes to use the proceeds to pay off bank loans 
and finance construction. It will give notes bearing interest at 34%4%.~ 
Of the principal, $437,000 will come due on each April 15, from 1952 to 
1957. The remaining $4,375,000 will be due on April 15, 1998. 


RESULTS FOR PEBRUARY AND 12 MONTHS 


Period End. February— 1948—Month—1947 1948—12 Mos.-——-1947 
Operating revenues _ $2,050,203 $1,801,525 $22,687,732° $19,814,175 











Operating expenses _.. _ $57,918 794,464 11,362,914 8,442,962 
Federal taxes on income 180.634 153.972 1.825.923 1,962,393 
Other taxes —___- % 275,655 222.937 2,615,430 2,334,853 
Frop. retir. res. approp. 125,000 125,000 1,500,000 1,500,000 

Net oper. revenues $510.99 $505,152 $5,383,465 $5,573,967 
Other income (net) ___ 246 2.460 28,451 74,389 

Gross income ___..- $511,242 $507,612 $5,411,916 $5,648,356 
Interest and other chgs. 140.384 149,987 1,675,626 1,674,662 

Net income . $3 70.£58 $357,625 $3,736,290 $3,773,694 
Dividends applicable ‘to ‘pid. stock fer the period 780,440 780,440 





Balance ___.- : uuu... $2,955,850 $2,993,254 
—V. 167, p. 1147. 


Carrier Corp.—Forms African Unit— 

In order to serve South Africa and adjacent territories into which 
it first introduced air conditioning almost 20 years ago, this corpora- 
tion has formed Carrier Africa, Ltd., a subsidiary company with head- 
quarters in Johannesburg, Union of South Africa, it was announced 
on April 13 by Heman Greenwood, Vice-President in charge of Carrier’s 
International Division. & 

The principal functions of the new firm, a proprictary company, 
will be coordination of Carrier sales, engineering and contracting, 
Mr. Greenwoed said. It will be responsible for ali Carrier business 
in its territory. 

Four companies which have been associated with Carrier for @ 
number of years will represent the new company in Natal Province, 
Cape Province and the Rhodesias. They are: Air Conditioning & En- 
gineering Co. (Natal) Ltd., Durban; H. G. Skelton & Co., Capetown; 
Johnson & Pletcher, Ltd., Bulawayo and Salisbury; and Thermair 
(Pty.), Ltd., Pert ‘Elizabeth. 

The Orange Free State will be served by the recently appointed 
firm of L. M. Enginecrs, Lid., with offices in Bloemfontein. 


To Air Condition Six Foreign Rayon Mills— 

World rayon production which before the war was chiefly concen- 
trated in three countries—-the United States, Germany and Japan—is 
rapidly being expanded by establishment of new mills in countries 
which have not produced rayon before, according to the corporation’s 
International Division which is supplying air-conditioning, and process 
refrigeration equipment worth several million dollars for these mills. 

The company, leading manufacturer of air-conditioning and refrigera- 
tion equipment, whose factories are in Syracuse, N. Y., is currently 
supplying machinery for six new foreign rayon mills, two in India 
and one eaeh in Cuba, Brazil, Peru and Chile-—V. 167, p. 1147. 


(J. I.) Case Co.—New President, Ete.— 


Theodore Johnson has been elected President to succeed Leon R, 
Clausen, who has been clected Chairman cf the Board. Mr. Johnson 
formerly was Executive Vice-President, 

A. R. Hauschel, Manager of foreign sales and a Director, and 
Carroll G. Pearse, Manager of domestic sales, have been eiected 
Vice-Presidents. 

D. P. Davies retired as Vice-President.—V. 166, p. 1148. 


Caterpillar Tractor Co.—Annual Report— 











Calendar Years— 1947 ars 
$ 

Saled *. cee ho creeoninnsdamaeeaian 189,119,626 128,437,434 
Costs and expenses__- ~~, 170,743,973 118,525,323 
Deprec. Of buildings, machinery, and equipment 2,320,001 1,388,035 
Interest | (nt). 064. ss ots nisy ogee Ros 370,297  Cr$4,130 
Federal income tax __- _.w..... 5,728,443 3,275,356 
Income tax carry-back adjustment.. opine atin {item Cr808,681 

ONG OIE on cnn dha ieee 9,956,912 6,111,591 
Surplus, Jan. 1__ estate - oo an --..---- 40,580,345 40,115,474 

THOR tance " pi eewde ne neee cee SORTS eee 
Dividends ____- rae chas i 

Surplus, Dec, 31_.--.._._-.--_-.-----.-L-- 44,890,537 40,580,345 
Common shares anene -; RE EE 1,882,240 1,882.240 


Earnings per common share. Bs pF ieee is $5.29 + $3.25. 
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BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash, $7,524,489; receivable from customers and others, 
23,759,236: inventories stated on basis of approximate cost at Jan. 1, 
1947, $48,859,659; deferred charges, $2,285,476; buildings, machinery 
.fd equipment, $37,321,185; land—at cost, $2,659,694; patents, trade 
marks and other intangibles—at nominal amount, $1; total, $122,409,- 
40. 


LIABILITIES—Accounts payable, etc., $16,939,033; Federal income 
tax payable, $10,435,393; ten-year 2% debentures due 1956, $20,000,- 
400; notes payable to banks due 1950-1952, $7,000,000; capital stock 
(1,882,240 shares of common stock without nominal or par value), 
»23,144,777;; surplus, $44,890,537; total, $122,409,740.—V. 167, p. 1467. 


Celanese Corp. of America—New Vice-Presidents— 


The corporation has announced the election of John P. Holmes and 
Senry C. Van Brederode, as Vice-Presidents. They are in charge of 
ales for the knitted fabrics and woven fabrics divisions respectively 
snd held similar positions with Celanese Co., Inc., a former subsidiary. 
—V. 167, p. 1147. 


Central Chemical Corp., Hagerstown, Md.—Stock Of- 
ered—The company is offering through its officers and 
employees 254,682 shares non-cumulative 6% preferred 
tock ($10 par) and 70,643 shares non-voting common 
stock B (no par). Both issues are being offered at $10 
per share and insofar as is possible in blocks of four 
shares of preferred and one share of common B. The 
securities are being offered principally to existing stock- 
holders, employees and customers. 


HISTORY AND BUSINESS—Corporation was organized in Maryland 
Dec, 2s, 1.41, pureuanc to a consolidation of Central Chemical Corp. 
oi Maryland and Central Chemical Corp. of Pennsylvania. In the 
agreement of consolidation it was provided that the holders of each 
share of the preferred stock of the Maryland and Pennsylvania cor- 
porations issued and outstanding should receive one share of the 
preferred stock of the company; holders of each share of common 
stock A of the Maryland and Pennsylvania corporations issued and 
outstanding should receive two shares of the common stock A of 
the company; and the holders of each share of the common stock B 
of the Maryland and Pennsylvania corporations issued and outstand- 
ing should receive two shares of the common stock B of the company. 


Company will continue the business heretofore conducted by the 
corporations, that is, the manufacture and distribution of fertilizer, 
insecticiae, paint, and livestock feed. During the first nine months 
of 1947 sa.es of iertilizer accounted for approximately 51.82% of 
the total saies of the predecessor companies and their subsidiaries, 
livestock feed approximately 27.40’2 and insecticide approximately 
20.78% (the volume of paint sales was negligible and is included 
under insecticides). Company will continue the use of the trade 
marks heretofore empioyed by both its predecessor companies. 

The planis of the company and its subsidiaries are located in 
prosperous farming centers of Pennsyivania, Maryland and Virginia. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock A (no par) ___--------- 25,000 shs. 25,000 shs. 
Common stock B, non-voting (no par)_ 125,000 shs. 125,000 shs. 
6% non-cum. preferred stock ($10 par) 350,000 shs. 350,000 shs. 
EOE SERIES SEG Mies PCOS Se he 8 $200,000 $195,000 


' *Secured by a mortgage, dated Aug. 19, 1947, bearing interest at 
5%, principal payable at the rate of $5,000 per quarter, fina] pay- 
ment due Aug. 19, 1957. 


SUBSIDIARIES—Company owns and holds the following stock in 
its subsidiaries: 

Central Chemical Corp. of Virginia: 9,600 shares of voting ($10 
par) common stock (being 60% of the voting stock of corporation) 
and 2,821 shares ($10 par) preferred stock; 


Barker Chemical Corp.: 375 shares of voting ($10 par) common 
stock (being 3742% of the voting stock of the corporation) and 45 
chares of ($10 par) preferred stock of the corporation. (Central 


Chemical Corp. of Virginia owus an equal amount of stock in Barker 


Chemical Corp. and, hence, the company owns or controls 75% of 
che voting stock of Barker Chemical Corp.); 
Central Chemical Corp. of Lebanon: 1,250 shares of voting ($10 


par) common stock 
tion); and 

' Central Mills Inc.: 216 shares of voting ($100 par) common stock 
‘being 216/355 of the voting stock of said corporation). 


(being 50’, of the voting stock of said corpora- 


PURPOSE—The net proceeds from the sale of the securities will 
be used for expanding existing plants and facilities, acquiring or 
erecting new plants, additions to working capital, and retiring bank 
soans. The approximate expenditures contemplated are as follows: 


To expand plants and facilities_._.t.c......______ $1,125,000 
Additional working capital__.........._-___-____ 1,750,000 
I I I Se 400,000 


MANAGEMENT AND CONTROL—The names of the executive of- 
icers and directors ere as follows: 


Franklin M. Thomas, director and President; McKinley C. Morton, 
director and Vice-President; Grace H. Thomas, director and Sec- 
; Prank 8. Schwartz, director and -Treasurer; Helen E. Mor- 
irector, Hagerstown, Md. 





re 


‘om, d 
STATEMENT OF INCOME, 9 MONTHS ENDED SEPT. 30, 1947 
(Pro-forma registrant and unconsolidated subsidiary) 







































(ay PEGS SSRIS SORE a 2 ee Ee OD 5 Ve RET AE BAe AEN $4,476,594 
RSI ST RES  eelc aac aban tee mR Dy 4,165,539 
ling, administrative and general expense______________ 201,166 
ovision for doubtful accounts.._............__ 2,556 
ee I a $107,333 
Oth I RA CEO a Ais Re BR Re 28,992 
SETAE OE a Sn A eS SRM RY 17 Sets $136,325 
aR Sie a SS ee me ae 36,084 
frames Sen Games Om income. ..c -. 52,170 
EE EEE SSS (li eee ee ae $48,072 
§ imter-group eliminations.._.__........ Cr5,716 
a SRE COE? 5 ee $53,787 


V. 167, p. 151. 


Central Illinois Light Co.—Earnings— 
Period End. ‘Feb.— 1948-—Month—1947 1948—12 Mos.—1947 





























wross revenue __..___ $1,727.199 $1,484,463 $16,166,052 $13,998,759 
Op ting expenses ___ 788,179 705,508 7,879,996 6,321,160 
ov. for depreciation_ 116,250 119,000 1,332,500 1,270,000 
mort. of t acqui- Bien 
ad nts __ 33,300 33,300 400,000 400,000 
General taxes __..__ } {1,341,474 1,237,652 
"ed. income and excess} 371,290 302,603 
profits taxes ___ (1,848,000 1,764,500 
Gross income ....__ $418,180 $333,052 $3,363,482 $3,005,447 
it. om long-term debt 46,913 46,91 ‘562, ‘562, 
BS aaah debt disct.. ,913 562,960 562,960 
m. and expense__ 764 764 9,169 9,169 
deductions (Cr)_ 12,199 569 58,935 1,573 
alatiahcthee pmenes! : $382,702 $285,944 $2,850,288 $2,434,891 
on pfd. stock 41,800 41,800 501,606 501,606 
Se, Te Sean ee $340,902 $244,144 $2,348,682 $1,933,285 








Central Louisiana Electric Co., Inc.—Earnings— 


INCOME STATEMENT . 
12 Mos. to Year to 

Period— Nov. 30, '47 Dec. 31, 46 
Total operating revenue______-~~~ $2,231,925 $2,185,290 
Purchase power __- is us 196,924 113,837 
Operating expenses --__..._---~- eel 1,294 886 1,373,339 
Maintenance ie: aid Bi ee ‘ In 184,252 225,257 
Prov. for renewals; replacements & retirements 86,132 88,748 
Taxes other than income taxes_.___._.-_--~-~- 129,353 113,473 


$340,377 $270,635 


Operating income ciaiabhibtinidie - 
Other income —---~-~ aaah “< 14,877 16,776 
Gross income ‘ ; Ce Rl aaa ii $355,254 $287,411 
Income deductions Li NSS (<A OM, “es 44,579 28,577 
Federal income taxes GA a it PNET ecaas 47,786 27,200 
Balance to surplus Ei eR So rs $262,890 $231,633 
Earnings per share (111,500 shares)-_-_~- ide $2.36 $2.32 
V. 167, p. 743. 
Central Maine Power Ce. — Acquisition Completed— 


New Financing Contemplated to Pay for Expansion— 
Earnings for First Two Months— 

Last year the company made an offer to purchase the outstanding 
stock of Union Water Power Co. at $101 per share. The 6,470 shares 
outstanding were owned by five m.lls in Lewiston wh:ch accepted the 
company’s offer. The transaction was completed on March 3, 1948. 
Un.on Water Power Co. owns the dams, canals and water rights on 
the Androscogg.n River at Lewiston. he water controller by Union 
Water Power Co. at Lewiston is sold under long-term agreements to 
various industr.es in Lewiston, subject to prior r.ghts of other parties 
to the use of a small part of the water. The properties of Union 
Water Power Co. also include the Rangeiey Lakes dams which control 
about 20 billion cu. {t. of storage, and an interest in the Androscoggin 
reservoir Co. wa.ch controls about 942 billion cu. ft. more of storage- 
ell of which is a most important factor in the regulation of the Andro- 
scoggin R.ver. The operation and maintenance of these storage fac_li- 
ties are covered by long-term agreement w.ta other water users on the 
Androscogg:n. The Central Maine Company has four generating piants 
on this river whicn have a combined tctal head of 103 ft. and a total 
rated capac ty of 30,£13 kwhs. 

A subsiant al construction program is being carried on to provide 
additional facilities necessary for the company’s increasing vo:ume of 
business. It is expected that the financing in connection with this 
program wiil be in the form of additional bonds and common stock. 
No final plans have been completed as yet, and in the meant.me cash 
requirements are being provided by temporary borrowings. The amount 
of such debt at the end of March was $5,900,000. 


COMPARATIVE INCOME STATEMENT 


Per. End. February— 1948—-Month—-1947 1942-12 Mos.—-1947 
Operating revenues $1,694,100 $1,392,714 $18,067,286 316,384,732 


Oper. expenses (includ. 
rederai taxes) 1,224,737 779,770 12,010,927 9,563,852 
Taxes (other than Fed. 
inet)... 156,358 141,434 1,847,353 1,688,554 
Net operating income 313,005 471,516 4,145,006 5,132,326 
Non-oper. income, net. 509 2,291 22,264 99,234 
Gross income $313,514 $473,801 $4,171,270 $5,231,564 
Income and other deduc. 133,994 128,413 1,452,574 1,609,453 
Net income --_._- , $179,520 $345,388 $2,718.696 $3,622,111 
Preferred div. require._ 67,023 07,023 804,394 926,757 


V. 167, p. 1584. 


Central RR. Co. of Pennsylvania — Equipment Trusts 
Offered—Halsey, Stuart & Co. Inc. on April 14 offered 
$1,395,000 equipment trust of 1948, series A, 25,% serial 
equipment trust certificates, maturing $93,000 annually 
April 15, 1949 to 1963, inclusive. The certificates, issued 
under the Philadelphia plan, were offered subject to 
ICC authorization at prices to yield from 1.50% to 2.90%, 
according to maturity. 

Central Railroad Co. of Pa. is a wholly-owned subsidiary of The 
Central RR. Co. of New Jersey, debtor. Since Aug. 5, 1946, the 
ccmpany has operated under lease from the trustee of ‘The Central 
RR, Co. of New Jersey about 230 miles of railroad extending from 
the State line at Easton to Scranton by way of Wilkes-Barre. This 
mileage is all, or substantially all, of the lines formerly operated 
by The Central Railroad Co. of New Jersey in Pennsyivania. 

The issue was awarded April 13 on a bid of 99.189, a net interest 
cost Of 2.7263%. 

Two other bids were received at the sale viz: 
Hutzler 99.11 for a 2% ‘’% coupon and Harris, 
©°.28 for a 244% coupon.—-V. 167, p. 1584. 


Salamon Bros. & 
Hall & Co., (Inc.,) 


Cerro Pasco Copper Co.—Dividend Decreased— 


The directors on April 14 declared a dividend of 37% cents per 
share, payable May 1 to stockhelders of record April 23. The company 
had been paying 50 cents per share each quarter since 1945. 

The company stated that the reduction was made because of steadily 
increasing costs of operations, larger investments required in inven- 
tories and prospective further capital expenditures. 

The company reported for 1947 a net income of $1,500,090, equal 
to $1.33 a share after all deductions including a depletion charge 
equivalent to $1.27 a share. In 1946 its net income was $1,666,429, 
or $1.48 a share including a depletion charge of $1.02 a share. 
—V. 161, p. 1996. 


Champion Paper & Fibre Co. (& Subs.)—Earnings— 
—12 Weeks Ended—-  -——40 Weeks Ended—— 





Period-— Feb. 1,'48 Feb. 2,°47 Feb. 1,'48 Feb. 2, 47 
Prof. after chgs.& taxes $2,115,768 $1,781,546 $6,300,890 $4,941,793 
Approp. for poss. losses 

from reval. of inv.__ 225,000 fe cipal Te eee!° “a 
Poss. extraord. losses fr. 

abandonment of prop. 150,000 dened Dee. Ss Po 
Exc. cost of prop. repl. 150,000 SNe stad NOD): ‘Geiileste con 
PRPPOORTIAtON soc Cl ke 441,000 “tin Soe 919,000 

ee NG $1,590,768 $1,340,546 $4,600,890 $4,022,793 
Com. shares outstdg.__ 1,102,000 1,102,000 1,102,000 1,102,000 
Earns. per com. share_ $1.35 $1.12 $3.86 $3.34 


*For anticipated extraordinary losses and for past service payments 
under the retirement income plan.—V. 167, p. 1467. 


Chemical Fund, Inc.—Asset Value Slightly Lower— 


The corporation reports net asset value of $13.33 per share as of 
March 31, 1948, compared with $13.79 per share at the end of 1947. 
Total net assets of the Fund were $23,249,247 at the end of March, 
represented by 1,743,599 outstanding shares, compared with $23,365,- 
405 three months earlier, when 1,693,868 shares were. outstanding. 
—V. 166, p. 1148. 


Chicago, Indianapolis & Louisville Ry. — Equipment 
Trust Certificates— 

The ICC on April 2 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $1,800,000 
25% equipment-trust certificates, to be issued by the First National 
Bank of Chicago, as trustee, and sold at 98.16% of par and accrued 
dividends in connection with the procurement of certain equipment. 
—V. 167, p. 1467. 


Childs Co., N. Y.—Emerges from Reorganization— 
This company emerged on Aprii 1 from’ five-yehr period Of re- 
organization and paid a dividend of $2.75 per share to holders of its 
new preferred stock. : ' 
, The company’s new $5.50. preferred, stock and new $1 par common 
stock were listed on April 1 for. trading on the New York Stock Ex- 
change. ; 


a 





‘tion to the $5,300,000 unsecured debt 


Each share of old preferred stock is exchangeable for one share of 
new $5.50 preferred stock plus 12 shares of the new common stock. 
Each share of old common stock is exchangeable for one share of new 
common stock. 

Concurrently with the delivery of the new preferred stock the com- 
pany will pay to holders of the new preferred stock $2.75 per share, 
which represents dividends accruing from Oct. 1, 1947 to March 31, 
1948. 

Plans already developed for expansion and modernization include a 
new restaurant for Detro‘t, Mich., and one for Toronto, as well as a 
completely new type of operation at 31 Cortlandt St., New York. 

Officers of the reorganized company are: Everett Frank, Chairman 
of the board of directors; Edward C. Field, President; Leon G. Dution, 
Grover C. Buck and Kenneth LaBarre, V.ce-Presidents: Peter F. Fuchs, 
Secretary and Treasurer, and John R. Murphy, Assistant Secretary and 
Assistant Treasurer. 

The following are the directors of the new company: Ralph L. Blaikie, 
pertner Bla'‘kie & Stevens; Richard A. Brennan, Fresident Brevoort 
Savings Bank, Brooklyn; James C. Cecil, President Cecil & Presbrey, 
Advertising Agency; J. Edward Davidson, Chairman of board of Bloom- 
ingdale Brothers, Inc.; Messrs. Dutton, Pield, Frank and LaBarre; John 
FP. X. Finn of Lorenz, Finn, & Lorenz; William S. Hernon, Chairman 
of Executive Comm _ttee of Ritter Co., Inc.; David M. Freudenthal, tor- 
mer Treasurer of Bloomingdale Brothers, Inc.; Joseph Lorenz of law 
liim of Lorenz, Finn & Lorenz; James D. Miller, partner James D. 
M-lier & Co.; Willam P. Palmer of Root, Ballantine, Harlan, Bushby & 
Palmer, ard Harry C. Thompson, Vice-Pres:dent Continental Bank & 
Tiust CoV. 167, p. 1467. 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 

The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., will until 3 p.m. on April 29 receive bids for the sale to it of 
sinking fund 5% income dollar debentures due June 30, 1968, with 
June 30, 1948, and subsequent coupons attached. Tenders should be 
made at a flat price, excluding accrued interest. 

Notices of acceptance or rejecticn of tenders will be mailed on or 
before May 4, 1948. Accepted debentures should be delivered for pay- 
ment to the trust company on or before 3 p.m. on May 12, 1948. 
—V. 166, p. 2308. 


Cincinnati Street Railway Co.—Earnings— 

Per_od End. February— 1948— Month—1947 1948—-2 Mos.—1947 
Net profit ~ : $56,626 $55,549 $117,575 $117,082 
Revenue passengers 10,212,016 10,078,628 20,795,221 21,209,539 

V. 167, p. 1467. 


Coca Cola Bottling Co. of N. Y., Ine.—Acquisition— 

The company. it is reported, has wurchased through the Alexander 
Sunumner Co. of Teaneck, N. J, 742 acres, comprising the block bo inded 
by McLean Boulevard, between 19th and 20th Streets, Paterson, N. J., 
irom the Lanza Realty Corp. 

The property, it was added, is to be improved with a 55,000-square- 
foot bottling and distrivuting plant.—-V. 165, p. 1862. 


Colonial Stores, Inc.—Sales Increased— 

Period End. Mar.27—  1948—5 Wks.—1947  1948—13 Wks.—1947 
Sales___.____________ $16,014,762 $15,881,286 $40,949,916 $40,091,717 

Transfer Agent & Registrar— 


The Bankers Trust Co., New York, N. Y., nas been appointed transfer 
esent anc the Chemical Bank & ‘rust Co., New York, N. Y., as New 


York registrar for the cumulative preferred stock, 5’> series. See 
offering in V. i167, p. 1585. 
Commonwealth Edison Co.—Weekly Output— 
Electricity output of this company and associated companies, ex- 


cluding sa'es to other electric utilities, showed a 5% increase over the 
corresponding week a year ago. Following are the kiiowatthour output 
totals of the past fcur weeks and percentage comparisons with 1947: 


Week Ended— 1943 1947 % Ine. 
pee Se Ge ReneS een siren es 220,461,090 207,864,000 5.0 
March 27 : 218,950,000 213,220,000 2.7 
March 20 224,420,000 213,042,000 5.3 
March 13 234.913,090 215,088,000 9.2 


—V. 167, p. 1585. 


Columbus & Scuthern Ohio Electric Co.—Annual Re- 
port—J. B. Poston, President, on Feb. 25, said in part: 


Total operating revenues for 1947 exceeded those for 1946 by 
$2,264,384, due in great measure to an increase in the volume of 
electric business. Total operating expenses for 1947 exceeded those 


for 1946 by $2,215,607, chiefly because of incresed fuel costs and wage 
rates. Eight thousand nine hundred forty-two new electric customers 
were added to the system in 1947, and the average consumption per 
customer in 1947 exceeded the average for 1946. In 1947 the com- 
pany earned approximately $4.44 per share on its common shares. 
Dividends of $2.80 per share were declared on the common shares. 
Farned surplus as of Dec. 31, 1947, exceeded earned surplus as of Dec. 
31, 1946, by $1,531,992. 

It is expected that the program for the modernization of the com- 
pany’s transportation system, suspended during the war period, will be 
completed in 1948. When this has been accomplished, the company’s 
transportation vehicles will consist exclusively of trolley coaches and 
motor buses. 

As of Jan. 15, 1948, the company had 2,055 preferred shareholders 
of record as compared with 2,089 -preferred shareholders on Dec. 
31, 1946. 

As of Dec. 26, 1947, the company 
of record as compared with 9,069 on Dec. 31, 


Financing—Plens to Sell $8,000,000 First Mtge. Bonds 


In order to finanee, temporarily and in part, electric construction 
expenditures in exccss of depreciation and amortization funds and 
retained earnings, the company entered into an unsecured loan agree- 
ment on Aug. 28, 1947, with three banks in the aggregate sum of 
$5,300,000. Under the agreement, the banks stand committed to make 
unsecured loans to the company, at any time or from time to time 
prior to Jan. 1, 1949, up to such amount. The company pays to the 
banks a fee of one-quarter of 1% per annum on the average daily 
unused amount of the commitment during the preceding quarter. 
Moneys actually borrowed bear interest at the rate of 142% P and 
annum to Dec. 31, 1948, or until previously repaid. On or before t 
date, the company has the option either to repay such borrowings or 
to issue term notes, bearing interest at the rate of 134% per annum, 
up to the full amount of the commitment. In the latter event, the 
principal of such term notes is payable in three equal consecutive 
annua] installments, commencing one year after the date thereof. 
Under the agreement, the company has the right to prepay the notes 
at any time out of the proceeds of the sale of long-term securities. 

At Dee. 31, 1947, borrowings under the agreement, aggregating 
$1,060.000, evidenced by revolving credit notes, were outstanding. 

In order to provide additional funds for the electric construction 
program, the company expects to apply to the Ohio P U Commission 
for authority to issue and sell in the near future, market conditions 
permitting, approximately $8,000,000 first mortgage bonds. These 
bonds will be issuable under the company’s present mortgage (under 
which $27,600,000 first mortgage bonds are outstanding) against elec- 
tric property additions constructed prior to Jan. 1, 1948. 

With a view to making available an additiona] source of funds, and 
thereby minimizing the necessity of piece-meal long-term financing, 
the directcers: have calied a special meeting of the holders of the cumu- 
lative preferred shares for March 24 to consent to the enlargement 
for three years of company’s unsecured.debt-incurring capacity from 
10% to 20% of outstanding secured debt, capital and surplus. Under 
the provisions of the company’s amended articles of incorporation, as 
amended, such enlargement requires the vote of the holders of a 
majority of the outstanding cumulative preferred shares. The effect 
of the resolution, if adopted, after giving effect to the contemplated 
scale of $8,000,000 first mortgage bonds, will be to enable the company 
to incur presently approximately $6,900,000 unsecured debt, in addi- 
incurrable under the above- 
mentioned bank loan agreement. Borrowings under such enlarged debt- 
incurring capacity, as in the case of the existing loan agreement, will 
require the consent of the Public Utilities Commission of Ohio. 
Recerce of the widelv distributed preferred shareholdings, the man- 
agement will solicit proxies in favor of the resolution. 


had 9,220 common shareholders 
1946. 
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STATEMENT OF INCOME 

















Calendar Years— 1947 1945 1945 
Total operating revenues___________ $21,432,496 $19,168,111 $18,453,105 
0 Gta ae, Ae a 9,333,461 7,754,979 7,138,559 
eee Rite State kare eee 1,720,376 1,392,105 1,192,410 
ii SE ER 2. 1,798,300 1,707,327 1,703,997 
Amort. of plant acquisition adjusts. 98,859 98,858 18,638 
Staie, local and misc. Federal taxes 1,911,102 1,893,222 1,937,002 
Federal inc. and excess proiits taxes 1,975,000 1,775,000 1,388,500 

Operating income __._.__._.__.__.._ $4,595,398 $4,546,620 $5,073,999 
Other income {net)..._ fais 13,680 20,920 39,890 

SN .--~. $4,609,078 $4,567,540 $5,113,889 
Interest on long-term debt________ 897,238 897,357 914,333 
Amort. of debt disct., prem. & exp. 29,097 25,181 54,514 
General interest (net). ing _. ©€ri20,495 Cr64,181 Cr76,054 
Miscellaneous income deductions_ cal 32,518 13,167 102,197 

et Tneiibe: 25 2 __... $3,770,720 $3,696,016 $4,118,899 
Divs. on outstdg. pfd. shs., 444° 

SOP bio ee : 441,324 441,324 73,381 
Divs. on pfd. shs. redeemed_ _ coe aapad ted Me? 741,212 
Bal. transferred to earned surp. . $3,329,396 $3,254,692 $3,304,306 
Divs. declared on common stock 2,101,904 1,914,234 2,552,312 
Earnings per common share. $4.44 $4.33 $4.40 

BALANCE SHEET, DEC. 31, 1947 

ASSETS— Utility plant, $70,498,031; miscellaneous investments, at 
cost or iess (less re-erve of $28,290), $212,912; cash, $1,421,088; special 
ceposits, $119,851; accounts receivable (less reserve of $71,300), $1,402,- 
217; materials and supplies, 2,414,878; prepayments, $467,440; de- 


ferred charges, $1,687,310; total, $78,223,726. 

LIABILITIES—Common shares (par value $10 per share), $7,506,800: 
carned surpius, $6,055,127; 4%‘: cumulative preierred stock (par $100 
per share), $10,384, 160: fir:t mortgage bonds—3'%‘ series due 1970 
(1948 sinking fund requirement; $200,000), $27,600,000; notes payable, 
$1,050,090; accounts payable, $1,364,249: common dividends payab:e, 
$525,476: customers’ deposiis, $41,473: accrued general taxes, $746,778; 


accrued Federal income tax, $2, 057,282; accrued interest, $305,080; other 
current liabilities, 29,938; premium con outstanding bonds, in process 
of eamortization, $00,391: customers’ advances ior construction, 
£16,723; reserves for depreciation, $17,011,490; reserves for injuries and 
damages, $392,000; other reserves, $10,111; total, $78,223,726.—V. 167, 
p. 846. - 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
ef this corporation adjusted to show general business conditions of 
territory served for the week ended April 8, 1948, amounted to 315,- 
592,912 as compared with 285,610,932 for the correspunding week in 
1947, an increase Of 29,981,986 or 10.50% .—V. 167, p. 1585. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on April 14 announced that system output of elec- 
tricity ‘electricity generated and purchased) ior the week ended 
April 11, 1948, amounted to 208,600,000 kwh., compared with 196,- 
500,000 kwh. for the corresponding week of 1947, an increase of 6.2‘, 
Local distribution of electricity amounted to 199,200,000 kwh. com- 
pared wits 184,900,000 kwh. for the corresponding week of last year, 
an increase of 7.7% .—V. 167, p. 1585. 


Consolidated Textile Co., Inc.—Earnings— 


Six Months Ended Feb. 28— 1948 1947 1946 
ORD ais os $5,440,937 $9,663,331 $4,867,187 
“Met profit ........ 1,358,235 1,445,660 211,565 
Capital shares outsta ndinz_ 502,102 583,102 503.102 
Earnings per share_._.______- $2.70 $2.87 $0.62 


*After Federal income taxes and charges, etc. 
The company on Feb. 28, 1948 nad total assets of $9,487,989; cash 


and U. 8S. Government securities, $5,773,937; inventories, $714,454; 
current assets, $7,415,236; current liabilities, $2,710,375; capital sur- 
plus, $676,756, and earned surplus, $5,750,548.—V. 166, p. 52. 


Consumers Power Co.—To Sell Preferred— 


The company has asked SEC permission to issue and sell through 
competitive bidding 200.000 shares of preferred stock of a series to 
bear dividends at a rate not to exceed $5 per annum. The proceeds 
would be used for capital expenditures.—V. 167, p. 1585. 


Curtiss-Wright Corp.—Stockholders Committee Formed 


T. Roland Berner of 30 Broad Street, New York, N. Y., announces 
that a common stockholders’ committee has been formed, and is 
soliciting proxies for the election of eight new directors for this 
corporation, which is holding its annual meeting on April 21. The 
committee is advocating the di*tribution of $7 per share in eash 
to the holders of the common sotck. It is stated that the directors 
nominated by the committee intend, if elected, to vote for the 
distribution of $7 per common share. In this connection, it is in- 
dicated that the directors wi!l consider whether the $7 should all be 
distributed in 1948 or partly in 1948 and the balance early in 1949, 
in order to minimize the income taxes payable by the common stock- 
holder. As an alternative, if it is deemed more desirable from the 
standpoint of the company and the stockholders, the directors may 
call for tenders of half of the outstanding stock at $14 per shere. 

The committee believes that the present management has dis- 
criminated against the common stock by paying inadequate dividends 
on the common, while paying the full $2 rate on the “A” stock Te 
committee states that it will resist any attempt to redeem the ‘A’’ 
stock, alleging that to do so constitutes a wa:te of corporate fun‘4s 
since it would divert part of the company’s earned surplus of over 
$98,000.000 which was accumulated by reason of the company’s policy 
of not paying out its earnings to the common stockholders. 

The distribution of $7 per share to the holders of the 
stock, together with the annual $2 dividend on the ‘A’ stock would 
take about $54,00,000. This would still leave the company with net 
current assets of close to $50,000,000—more than it had at the time 
of Pearl Harbor, and about seven times what it had at t* ovthreak 
of war in Europe in 1939. The committee believes that this amount 
is adequate to meet any requirements. In their cpinion, the excessive 
amount of cash on hand contributes to the sluggishness of the present 
management and is partially responsible for the company’s steady loss 
of competitive position. They do not consider it healthy for Curtiss- 
Wright or its stockholders to have the corporation graduallv retire from 
business while it uses up the earned surplus accumulated during the 
war. It is the opinion of tre committee that dictribytion of the exeess 
cash will provide an incentive to the’entire Curtiss-Wright organization 
to put the company again on a profitable and productive ba 1s. 

The committee states that it will vote proxies received by it in 
favor of the following eight directors: T. Roland Berner, lawyer and 
trustee; Arthur W. Kelly, Executive Vice-President and director of 
United Artists Corp.; Maior General H. F. Kramer. U. S. Army. R7°t: 
Edgar W. Percival, President of Percival Aviation Corp.; Hon. William 
T. Pheiffer, lawyer and partner of Pheiffer & Stephens: Dudley Rob- 
efts, Jr.. Senior Partner of Roberts & Co.: Joseph B. Ryan. President 
of General Signal Co. and Knies & Co., Inc., and Bradford H. Walker, 
Chairman of the Board of Life Insurance Co. of Virginia. 

The committee intends to let the present management select the 
remaining three directors so as to give appropriate representation to 
the “‘A’’ stock and others who may vote for the management's slate. 

The members of the committee at present are Mrs. Wallace K. Har- 
rison, T. Roland Berner and William P. Doyle. The committee's 
err} is Room 1611, 30 Broad Street, New York 4, N. Y.—V. 167, 
p. " 


eommon 


Davidson Bros., Inc.—Earnings— 

6 Morths Ended— J-n. 24 
Net saes ___ 
Net income __-_~- Si 
*Barnings per share____ 


*Based on 853,850 <hares. 
Net sales for the ovarter ended Jan. 24. 1°43 smounted-to $3,681,891 


as compared to $7,436,763 for the 1947 quarter ended Jan. 25.—V. 164, 
Pp. 275. 


, 48 Jan. 25, ’47 
$16,420.211 $13,093.12¢ 
£42,839 637,797 
$1.10 $0.75 


Dana Corp. (& Subs.)—Earnings— 


6 Months Ended— Feb. 29,48 Feb. 28,’47 
OG? WE sth cain 5p wigs tieperds ee dphiiiien vine wink ey hank eran $61,096,942 $40,582,165 








Dividends from investments___________________ 69,740 70,358 
Disct. on purchases, int. & other “ine. (net) __ 115,801 123,035 

payee TORE DORON TY Boe dee ee AR odie Nis SWS ea, Be $61,282,483 $40,775,558 
SECC Of CNet as a ee oe 50,483,914 35,217,520 
Administrative and general expenses__._______ 1,657,923 1,226,061 
Provision for Federal taxes on income {est.)___ 3,800,000 1,660,v00 
Provision for poss. future investment decline__-_ GGee: 6 duet. 

ROOGe no ie ra re $4,890,646 $2,671,977 
Common shares outstanding______.______-_____ 1,500.000 900.000 
Earned per common share______-_____-___--__ $3.14 $2.76 


*Including depreciation of $1,561,615 in 1948 and $728,809 in 1947. 
The depreciation for 1948 includes $638,117 arising from reversal of 
amortization of facilities acquired for war production and substitution 
therefor of depreciation from date of acquisition.—V. 167, p. 249. 


Decca Records, Inc. (& Subs.)—Sales Decline— 
Quarters Ended March 31— 1948 1947 
Net sales ____- $7,923,734 $10,220,780 


An entirely new distribution program which the company is putting 
imto effect at this time calls for the establishment of cight super 
branches across the country. These super branches will carry a com- 
plete stock of Decca records to enable the company to give c:n- 
tinuous service no matter what selections are requested. Thus, the 
dealer will secure even greater turnover on his Decca stock. 


The company has established a new album assembly plant at Indian- 
apolis, Ind., where records will be collated and placed in album covers. 
This plant’ is Decea’s third such album plant, the others being in 
New Haven, Conn., and Los Angeles, Calif. The ccmbined capacity 
= a plants is 10,000,000 album sets per year, Jack Kapp, President, 
stated. 


With the establishment of the eight super branches, Decca will ab- 
sorb some of its smaller branches, reducing the number of branches 
from 42 to 30.—V. 167, p. 250. 


Deere & Ca. (& Subs.)-—Earnings— 


3 Months Ended Jan. 31— 1948 1947 
Sales ___- © Cotas $56,695,922 $38,034.591 
Interest & miscel. other income—net_ dst tah chee 204,327 215,052 








Total , TP $5 8.900.250 $38.949,642 
Cost of goods so! ‘d eae accmmncmwws 29,402,086 . 26,495,135 
Shipping, seling, & administrative exps. 5,536,908 4,463,755 
Prov. for cash & volume discounts, returns 

allowances, & doubtful receivables__._.____ 5,180,339 3,493,364 
Interest on debentures. BPs ae SIE RIE 136,160 136,160 
Provision for Federal and Dominion inc. taxes 3,090.909 2,500. 090 
Provision for other income taxes__._..._______ 112,450 90,835 
Approp. to res. for possible future price declines 

& obsolescence in inventories__......______ 500,000 200,000 

Income transferred to surplus_____.._______ $3,142,477 $2,870,394 
Barned eurpits. Get. Ji... isc. 75,802,487 68,407,871 





Tete): 2h oh sh a See Crane 
Preferred dividends citi tbl Bhp ehcp beetles hbiie 540.050 540,050 
I OS ERE RE DERE IE 751,090 751,090 








Se a --_--~~~~ $77.653.824 $69,9R87.195 
3,004,362 3,004,362 
$0.87 $0.78 


Earned surplus Jan. 31____ 
Common shares outstanding__....._--________ 
Earnings per common share-____.____-_____-__ 
—vV. 166, p. 1785. 


Denver & Rio Grande Western RR.—Equipment Trusts 


The ICC on March 29 authorized the company to assume obligation 
and liability in respect of not exceeding $4,530,000 of equipment-trust 
certificates, series M, to be issued by Chicago Title & Trust Co., as 
trustee, and sold at 99.4099 and dividends in connection with the pro- 
curement of certain equipment.—V. 167, p. 1586. 


Des Moines & Central lowa RR.—Proposed Reorgani- 
zation— 


An ICC exominer has propesed a reorganization for the road. Under 
the plen recommended by the examiners, capitalization would be 
reduced from $3,572,600 (exclusive of short-term notes, al] past due, 
of a total face amount of $378,223) to $1,142,800, and fixed-interest 
charges of $166,148 per annum (exclusive of interest accruing on the 
short-term notes at various rates) would be eliminated. The capitali- 
zation of $1,142,800 resultiny from the exchange of securities could be 
increased to the extent of $285,700 of new common stock if deemed 
necessary by the reorganization committee to acquire satisfactory 
operating agreements witn the Des Moines Raiway. The recommended 
capitalization and annual requirements wou'd be as follows: 





Princip] Fixed Conting. Re- 
Amount Charges quirements 
Rent for leased property = $10,200 
First mtge. 50-yr. 4% ine. bonds $714,25 $28,570 
Sinking fund for bonds_-__- 3,571 
Com. stk. (17,142 shs., $25 par) 428.550 
Toa ...... Bhs $1,142,800 $10,200 $32,141 


Under the conditions above could be in- 


creased to a2 total of $1,428,500. 


The equities of the holcers of the debtor’s debenture bonds, un- 
secured notes and common stock are found to have no value and no 
provision is made for their participation in the plan. 


Holders oi the debtcr’s first mortgege 7%2‘* bords would receive 50’, 
cf the principal amount of their claims in new first morigage 50-year 
4% contingent interest bonds. They wou'd also receive 30% of the 
principal amount of their claims in new common stock of $25 per share 
par velue. The reorganization committee would have available new 
common stock equivaJent to 20’, of the principal amount of the bond- 
holders’ claims, or $285,700 par value of stock, with which to nego- 
tiate agreements with the Des Moines Railway similar to past expired 
agreements covering the services of suvervisory emvlovees, use of 
property and repairs to equipment. If satisfactory agreements therefor 
cannot be secured, no portion of the said $285,700 of new common 
stock would become outstanding. 


Four bondholders who purchssed the debtor’s $633,500 promissory 
note from the U.S. Treasury and $795,000 of the debtor's first mortgage 
bonds pledge as collateral security therefor, were the owners, at the 
time of the hearing, of $1,057,000 principal amount of the $1,428,500 
of such bonds outstanding. Should the reorganized company acquire 
Diesel power and eliminate electric operation, it may! be necessary for 
it to furnish some form of pessenger service. Should the reorganized 
company disassociate its operations from those of the Des Moines 
Railway, the former will need a new staff of officials and general 
office and supervisory employees, as well as new facilities for the 
repair of its equipment. Therefore, the recommended plan sets up 
a method whereby the reorganization committee may deal at arm’s 
length with the Des Moines Railway Co. for a continuation of joint 
supervision, use of office space and repair of equipment.—V. 119, 
p. 1509. 


Detroit Edison Co.—Bids for Stock Asked— 


American Light & Traction Co. has issued invitations for bids for 
the purchase of 450,000 shires of capital stock of the company be- 
longing to the seller. Bids will be received bv the seller at Room 1730, 
165 Broadway, New York 6, N. Y., up to 11 a.m. (EST), April 21.— 
V. 167, p. 1468. 


stated, the capitalization 


Dorset, Fabries, Inc.—Issues First Report— 

This corporatién was incorporated in Delaware on May 22, 1947, 
for the purpose of acauirinz the converting business’ ‘of Mativille 
Pabrits, Division of Nashua ’aMhufactifineg Co. The converting activi- 
ties of Dorset Fabrics, Inc.) started’ off ‘June 29, 1947. 


INCOME ACCOUNT FOR 26 WEEKS ENDED DEC. 27, 1947 














Net e0806... 4 ea $4,821,104 
Cost of goods sold__ ~~~. - 2 + ae 3,906,262 
Gross -profit: om sales.o..-.226 5 i... {eee i $914,842 
Commissions earned... ....- .. 5. hee 251,596 
Total rare a $1,166,438 
Converting -eupenete.. <a ee 71494 
Selling, administrative and general expenses_._.._....._.. 395,551 
Incentive: componente. 2 2 oe SS eee 96,856 
Operating ptetit.... 60s ae ee eee $602,53¢ 
Otte WOU a a i i aan cee eee 12,48. 
Wa an a Sah a Ri i legen $615,02. 
Cider CRareeG ei 5 a ek en. 5 eee 24,74 
Provision for Federal income taxes__--__-...---~-....---.-- 226,00: 
Met: pre@ibsige joe poe bipnnpoch salto $364,27 
Dividends paid—25 cents per share____._~...----._------ 300,00< 


Earned surplus balance, Dec. 27, 1947..---~----~--.---- 


BALANCE SHEET, DEC. 27, 1947 


ASSETS—Cash, $250,000; due from factor, $360,478; accounts recei- 
able (trade), $25,303; note receivable (collected Jan. 30, 1948), $200 
000; inventories (lower of cost or market, first in-first out), $876,45 
deposit on purchase contract, $11,000; leasehold improvements (at co: 
less amortization of $12,475), $75,037; office furniture and equipmer 
(at cost less depreciation of $2,285), $39,399; other assets and de 
terred charges, $28,117; total, $1 865,792. 

LIABILITIES—<Accounts payable (trade), $233,380; accrued salarie 
wages, taxes and other expenses, $142,134; provision for Federal incom c 
taxes, $226,000; capital stock (par value $1), $1,200,000; earned sur 
plus, $64,279; total, $1,865,792.—V. 167, p. 940. 


Duplan Corp.—Earnings— 


9 Months Ended— Feb. 29,'48 Feb. 28,°47 Feb. 28,’4¢ 




















Wet Suies <i 62 ae $25,144,878 $21,538,404 $15,510.40 
Profit before income taxes_______~ 3,897,446 2,640,404 1,820,32f 
Ineotne: ‘GRIE & 0ins ceeds ateds 1,553,000 1,070,000 1,114,000 





OOS BROIE oo eee $2,344,446 $1,570,404 $706,32: 
Capital shares outstanding____._--~ 679,344 339,672 285,99 
Earnings per share_____.--_-...--. $3.26 $4.62 $2.4 


For the quarter ended Feb. 29, 1948 net sales amounted to $9,110 ee 
as compared with $7,435,242 in 1947 and $5,291,198 in 1946. 
net profit was $948,995, equivalent to $1.40 per share, and pee in 
with $667,335 equivalent to $1.96 per share in 1947, and $2/6,146 
equivalent to 96 cents per share in 1946.—V. 167, p. 1256. 


Duro-Test Corp. (& Subs.) —Earnings— ; 
1947 





6 Months Ended Jan. 31— 1948 
Wet. INS Gio ine icinnds keene $2,019, = $2, at 486 
TERE SEN vid cn a etinteeo enna mab aaiaaaen 93.236 9.86" 
Earnings per share........-.......-.-~.---=-- $0.41 ary 
—vV. 167, p. 545. 

Eagle-Picher Co. (& Subs.)—-Earnings— 

uarters End. Feb. 28— 1948 1947 1946 1945 
PP Pe $17,664,740 $17,176,063 $9,728,104 $9,712,270 
Profit after charges__._ 1,111,918 3,553,225 643,299 499,278 
Federal tax provisisn__ 460,000 1,303,597 200,000 140, 
Inventory reserve ----- #£------ 1,000,000...  siveece ae 

Mat. pret uo $651,918 $1,249,628 $443,299 $359,278 
Common shares outstdg. 889.076 889,076 889.076 889.07¢ 
Earns. per com. share__ $0.73 $1.40 $0.50 *$0.40 


*After dividend requirements on preferred stock then outstanding. 
—vV. 167, p. 1149. 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended Jan. 31— 1948 1947 
Total consolidated income___-_---.~~---------- $20,027,065 $13,761,064 
Provisicn for income taxes.__.....----------- 4,542,176 2,513,557 








Depreciation and depletion______-.-..--~----- 5,188,120 4,255,114 
Interest and debt discount.......---------.-- 1,854,162 1,816,457 
Set tneome* 2. a ie cen $8,442.607 $5,175,936 
Div. requirement on 442% prior pref. stock_-- 1,108,729 1,108,729 
Balance applicable to 6% pfd. stock__..---- $7,333,878 $4,067,207 
Farned per share of 6% preferred stock__.-~-~ $19.60 $10.87 





Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Jan. 31— 1948—-Month—1947 1947-12 Mos.—1947 
Operating revenues____ $1,346,679 $1,249,883 $14,205,751 $13,014,554 


























Opersiien. ....-.--....- 907,441 777,051 ,435,143 8,050,27. 
Maintenance —___--.-~- 55,960 50.066 589,019 546,153 
Retirement res. accruals 62.393 60,308 750,785 740,584 
General taxes --------~ 103,312 102,753 1,145,139 1,114,850 
Federal income taxes_-_ 66,057 86,057 766,016 860,030 
Utility oper. income_ $151,516 $173,647 $1,519,649 $1,702,654 
Other income, net___-- 28,276 31,509 535,907 393,386 
Gross income __---- $179,793 $205,156 $2,055,556 $2,096,040 
Total deductions __-~-- 30,937 31,429 382,197 433,480 
Net income __------- $148,856 $173.727 $1,673,360 $1,662,560 
Preferred div. requirements—Blackstone Valley 4 
Ges & Bilecisic C€0.s--~idacensjeiensh ns eee 77,652 77,652 
Balance 6 Ls. ....--..  $1,595,708:. $1,588,006 
Applicable to minority “interest_____ SaaS 23,028 22,756 
Applicatle to &. VU. A... ee $1,572,680 $1,562,152 
EASTERN UTILITIES ASSOCIATES— ; 
Earnings of subsidiary companies (as above) —~_ 1,572,680 1,562,152 
Non-subsidiary income ____-...---~ 5: adasesleidishigi 236,241 251,732 
Total — _......---------~ $1,808,920 $1,813,864 
Expenses, taxes and “interest- wispdigen'ss sbob Saeed 192,815 165,935 
Walanee 0 a sere seats ined $1,616,106 $1,647,948 


—V. 167, p. 745. 


Edison Bros. Stores, Inc.—March Sales Higher— 


Period End. Mar. 31— 1948—Month— 1947 1948—3 Mos. 1947 
Sales $8,297,375 $6,287,815 $17,038,958 $14,442,854 


—V. 167, p. 1150. 


Electric Power & Light Corp.—Weekly Output— 


For the week ended April 8, 1948, the System input of subsidiaries 
of this company amounted to 62,495,000 kwh., an increase of 11,513.- 
000 kwh., or 22.5%, over the corresponding week of 1947.—V. 167. 
p. 1586. 


Equitable Life Assurance Society of the United — 
—Buys Eight Sears, Roebuck Stores— 
See Sears, Roebuck & Co. below.—V. 167, p. 941. 


Ex-Cell-O Corp.—Earnings— 


uarters Ended Feb. 28-— 1948 1947 1946 
ames eee A ee CELERY bn A Tapa $595,731 $439,933 +$75,633 
Capital shares outstanding _- eT ae 398,806 3 38.805 39 805; 
Earnings per share___.--~—-- $1.49 $1.10 .- 


*After charges one Federal poss: <c taxes. tLoss,-V. 166, p. 1578. 
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Fairchild Engine & Airplane Corp.—New Director— 


O. Parker McComas, Executive Vice-President and a director of 
Philip Morris & Co., Ltd., Inc., has been elected to the board of 
directors of the Fairchild corporation.-V. 167, p. 1363. 


Federal Mining & Smelting Co.—Earnings— 


Quarters Ended Mar. 31— 1948 1947 1946 
Rk A ase ee $392,443 $502,574 $373,311 
Common shares outstanding. 246,640 246,649 246,640 
Earnings per common share $1.59 $2.04 $1.51 

*After taxes and charges, but before depletion—-V. 167, p. 941. 

Florida Pewer Corp.—Registrar— 

The City Bank Farmers Trust Co., New York, N. Y., has been 
appcinted registrar for the cumulative preferred stock 4.90% serie 

The Chemical Bank & Trusi Co., New York, N. Y., has been ap- 


pointed transfer agent. See offering in V. 167, p. 1586. 


Franklin Fire Insurance Co. of Phila.—Merger Voted— 


The stockholders on April 8 approved the merger of this company 
into the Home Insurance Co, of New York. The plan was ratified by 
over 838% of the 600,000 shares of capital stock outstanding. See also 
Home Insurance Co. below. —V. 167, p. 1150. 


Franklin Stores Corp.—Semi-Annual Report— 


Consolidated current assets on Dec. 31, 1947, aggregated $7.438 513, 
of which $4,346,937 was represeated by cash and investments in U. S. 
Government securities contrasted with $7,192,341, including cash and 
investments in U. S. Government securities of $4,292,025 on Dec. 31, 
1946, Current liabilities at the close of Dec. 31, 1947, totaled $2,106,738, 
&8 compared with $1,723,494 as at Dec. 31, 1946. é 

Working capital of the company as at Dec. 31, 1947 of $5,331,775, 
compares with $5,468,847 as at Dec. 31, 1946. 





There were 99 stores in operation on Dec. 31, 1947 as against 85 

stores on Dec. 31, 1946. 
js CONSOLIDATED INCOME ACCOUNT 

Six Months Ended Dec. 31— 1947 1946 
ln Soe ee $12,790,746 $11.859,000 
Cost of mdse. sold, and selling and gen. exps. 11,324,764 10,779,489 

Net operating profit—- $1,465,982 $1,079,511 
Other income pot lies 101,002 94,100 

Total income Ee : $1,566,984 $1,173.611 
Amortiz. of excess cost of invests. in subsids. 3,650 3,650 
Provision for Federal income taxes 544,439 407,245 

Net income ___-~--~- — $1,018,895 $762,716 
Cash dividends paid __- Hi : 219,153 360,973 
Number of shares outstanding---—-- 747.158 726,165 
Earnings per share ia cianbleaiied $1.34 $1.05 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 

ASSETS—Cash, $2,288,678; U. S. Government. securities, $2,058,259; 
rotes receivable (due within one year), $137,500; will call accounts 
receivable, $634,929; other acccunts receivable (after reserve for doubt- 
ful accounts of $7,000), $205,911; merchandise inventories (at the 
lower of cost or market), $2,113,235; notes receivable (non-current), 
$302,500; deposits with landlords and public utilities, $6,350; land and 
buildings (after reserve for depreciation of $99,457), $713,864; lease- 
bold improvements, furniture and fixtures, equipment, air condition- 
ing, etc. (after reserve for depreciation and amortization of $977,127), 
$2,507,238: prepaid rent, 359,794; unexpiréc insurance, $45,439; prepaid 
expenses, $38,054; excess in consolidation (excess of cost of investments 
in real estate subsidiaries over book valye of their net assets at date 


cf acquisition, less reserve for amortization of $30,109), $159,672; 
total, $11,271,444. 
LIABILITIES—-Accounts payable (merchandise), $787,522; accounts 


Payable (expenses), $128,094; accrued payroll, taxes and expenses, 
$381,692; notes payable—banks (installments due within one year), 
$200,000; Federal income taxes payable (less U, S. Treasury notes of 
$300,000), $499,560; mortgage installments on real estate due within 
cae year, $5,601; special order deposits payable, $2,643; refunds due 
customers, $19,540; due to leased departments, $82,086; notes payable 
—banks (non-current), $1,600,000; mortgages payable—real estate 
(non-current), $203,129; reserve for unrealized profit on will call 
balances, $216,163; reserve for contingencies, $150,000; common stock 
(par value $1 per Share), $747,158; capital surplus, $1,210,092; earned 
Surplus, $5,038,165; total, $11,271,444.—-V. 167, p. 649 


Gamble-Skogmo, Inc.—March Sales Up 5 21%— 


Period End. Mar. 31— 1948--Month—1947 1948—-3 Mos.—1947 
Sales __......___._._.- $12,471,427 $11,853,705 $31,024,755 $30,763,347 


P. W. Skogmo, President, reported that Gamble-Skogmo, Inc., is 
currently distributing through 1742 independent dealer stores and 520 
company-operated stores, including the new one-stop shopping centers. 


Common Stock Increased—Preferred Series Created— 
Financing Delayed— 


The stockholders at the special meeting held April 8 approved a pro- 
posal to increase the authorized common stock by 750,000 shares, and 
to authorize 150,000 shares of $50 par preferred stock, issuable in se- 
ries. B. C. Gamble, Chairman of the Board, and P. W. Skogmo, Presi- 
dent, stated at the meeting that a registration statement has been filed 
with the Securities and Exchange Commissiion and an underwriting 
Syndicate has been formed, but that the company decided under ex- 
isting market conditions not to proceed with the issue of preferred 
stock at the present time.—V. 167, p. 1469. 


General American Investors Co., Inc.—Earnings— 





Quar. End. Mar. 31— 1948 1947 1946 1945 
Total income ____-____ $366,418 $285,462 $265,504 $184,420 
Interest, ete. expenses_ 56,043 48,004 45.095 61,869 

*Net income ________ $310,376 $237,457 $220,409 $122,551 


*Exclusive of net profit from sale of securities (net) of $330 833 in 
1948, $699,020 in 1947, $289,944 in 1946, and $713,614 in 1945. 
_NOTE—No provision for Federal income tax has been made in view 
of the company’s election to be taxed as a regulated investment com- 
Pony and the intention to distribute substantially all net income from 
interest and dividends and the net profit from sale of securities. 


BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash, $331,808; cash deposited for dividends, $233,640; 
dividends receivable, interest accrued. etc., $139,410; receivable for 
securities sold, $172,462; securities at cost (securities valued at bid 
prices, $35,802,368), $23,233,720: total, $24,111,040. 

LIABILITIES—Dividends payable April 1. 1948 $233,640; reserve for 
accrued taxes, etc., $29,000; receipts in suspense, "$170,038: $4.50 
cumulative preferred Stock ($100 par), $6,200,000; common stock 
NN er oe surplus, $14,802,799; undistributed in- 

me, 3 ; undistributed securit rofit, $419, > tot is 
04).—V. 167, p. 1043. pies ee ee 


General Bronze Corp.—Earnings— 


Quarters Ended Mar. 31— 1948 1947 

OG ES ge OE OR NE - $2,015,945 $2,231,000 
*Net income ~4>-~~s+--~--~---- a Takia ln 74,311 133,000 
Capital shares outstanding. ss ‘i 228,850 228,850 
Barnings per sheare...._ _ “ $0.32 $0.58 


*After charges and income taxes.—y. 1€6, Pp. 1682. 


General Public Utilities Corp. Weekly Output— 


rporation for the week ended April 9, 
kwh., an increase of 13,972,318 kwh.. 
& week Of 1947.—V. 167, p. 1587. 


‘The electric output of this co 
1948, amounted to 143,027,638 
or 10.3% , over the correspondin 





Genffal Time Instruments Corp.—Officials Promoted 


Donald & Hawtherne @as been elected to the réw post of Executive 
Vice-President aud Charles E. Somers, Jr. has beep elected a Vice- 
President. 

Mr. Hawthorne has been Vice-President im-charge of manufacturing 
and engineering since 1945, and since February, 1947, he also has been 
General Menager of the Seth Thomas Clocks division at Thomaston. 
Conn. Mr. Somers, Vice-President and General Manager since 1941 of 
the Stromberg Time Corp... a subsidiary, succeeds Mr: Hawthorne. 
Harold S. Armstrong, who has been Eastern Sales Manager, succeeds 
Mr. Somers at Stromberg Time Corp. 

The position of Assistant General Manager has been created at 
Seth Thomas and will be iilled by Philip M. Fischer, who will con- 
tinue in his present post of Controller.—V. 167, p. 941. 


Georgia & Florida RR.—Operating Revenues— 
Period— 10 Days End. March 31 Jan. 1 to March 31 
1947 1946 1947 1946 
Operating revenues $67,350 $66,407 $656.457 $596,033 
—V. 167, p. 1469. 


Gerity -Michigan Corp.—-March Sales a Record— 

Sales for the month of March were nearly $1,400,000, highest 
monthly total in the company’s history, James Gerity, Jr., Presiaent, 
reported on April 5. The Sales total, he said. covered the firm's die 
casting opera.:ions in Detroit and plating and finishing cperations in 
Adrian, Michigan 

At the same time Mr. Gerity disciosed. that empioyment in the 
company’s plants was approaching 2,000, the highest iigure in Geriiy- 
Michigan's history.—V. 167, p. 1469. 


Grand Unien Co.—Current Sales Increased 9.8%— 
Five Weeks Ended April 3— 194 1947 
Sales $9,927, $9,054,322 
—V. 167, p. 1151. 
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(W. T.) Grant Co.—March Sales Increased 14.23%— 


Period End. Mar. 31 1948-—— Month—-1947 1948-—3 Mos.—1947 
Sales $18,664,843 $16,339,386 $43,727,788 $39,025,193 
—V, 167, p. 1237. 


Grayson-Robinson Stores, Inc.—March Sales— 


Period End. Mar. 31 1946—-Month—-1947 1948-—3 Mos.—-1947 
Saies $1,000,402 34,401,465 $14,501,523 $9,350,613 
—V. 167, 


p. 1151. 


Greyhound Corp. — Secondary Offering—A secondary 
offering of 344,400 shares of common stock (par $3) was 
made April 14 by Morgan Stanley & Co. and associates 
and was quickly oversubscribed and the books closed. 
The stock was priced at $11% a share, with a concession 
of 45 cents a share to dealers. 


The stock is being sold on behalf of General Motors Corp. The 
stock was among’ the assets of the Yellow Truck & Coach’ Manutac- 
turing Co., acquired by General Motors in 1943.—V. 166. p. 2661. 


Gulf Oil Corp.—Negotiating $85,000,000 Private Loan 
—The corporation it was reported Aprii 13 is negotiating 
with the Metropolitan Life Insurance Co. for a long-term 
loan of $85,000,000, the proceeds of which would be used 
to pay off bank loans of approximately the same amount. 


The corporation in 1947 handled the largest volume of business 
in its history, according to W. L. Mellon, Chairman, and J. F. 
Drake, President, in a preview of the‘company’s annual report. 

The 1947 domestic and foreign operations resulted in a ‘woost of 
6% in net crude oil production over 1946. Crude oil produced in 
the U. 8S. was up 5% principally due to completion of 743 weils 
during the year. 

The company’s eight refineries operated throughout the 
full capacity and processed 8’; more crude oil than in 1946. 

At the close of 1947, Kuwait Oil Co., Ltd., jointly owned with Anglo- 
Iranian Oil Co., Ltd., was producing at a rate of about 60,000. barrels 
daily from 13 wells. 

Gulf's share of Kuwait production in 
in 1947 was 8,113,953 barrels against 
—V. 167, p. 1469. 


year at 


the northern Persian Gulf, 
2,963,990 barrels in 1946. 


Gulf Power Co., Pensacola, Fla.—To Sell Bonds Pri- 
vately— 

The company, a subsiciary of the Southern Co., has asked the SEC 
for permission to sell $1,000,000 34%’. first mortgage bonds, due 1978. 
The bonds are to be sold to fovr institutional investors at 9)% and 
interest to the date of delivery. Company proposes to use the pro- 








ceeds, together with other funds, to finance construction.—V. 167, 
p. 1587. 

Harvill Corp. (& Subs)—Annual Report-—- 

Wears Ended Oct. 31— 1947 1946 
OR ORIRE Sa ee oats $1,641,502 | $1;807/071 
Sundry income, etc.._____-~- iS ictager coma re A 6,155 » 6,780 

)  . Nigieaks ARSC RS AS OF. 9 ogee . $1,647,657 © $1,813,851. 
Cost of products sold______.-_--_____- = 1,468,197 ~ 1,414,453 
Selling and delivery expenses___.._.___.__.___-__  ~ 106,438 106,615 
Administrative and general expenses__- as 180,086 - 199,037 
Interest expense ___________ DCRR ESPs ots Fo Be * "6.959 10,263 
Amortiz, of deferred prelim. & training costs—_ 4,379 Cr31,680 
Miscellaneous other deductions_____.__________ 778 32,586 
Federal excess profits tax......-.......__-2-. er BG 202 
Federal normal intome tax and surtax_..-.---§ = *__ = 2_: 37,610 © 
Refundable taxes on income of prior year aris- 

ing from carry-back of oper. loss (estim.)___ Cr29,250 

Net Joais ___.-. Bie ERS SS EE og RN as SOLO $90,029 *$44,765 


*Net income. 


NOTE—Provision for depreciation of property, plant ahd equipment 
amounted to $52,267 in 1947 and $41,739 in 1946. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1947: -- 


ASSETS—Cash on hand and on deposit, $43,522: trade. accounts 
receivable (less reserve Of $28,488), $244,863; refundable zederal taxes 
on income (est.), $160,838; inventories—at lower of cost (first-in, first- 
out basis) or market, $292,809; investments in domestic corporation 
stocks—at cost (aggregate quoted market prices $568), $641; sundry ac- 
counts receivable, deposits and advances, $4,799; property, plant and 
equipment (after reserves for depreciation of $320,965), $588,838; 
gcodwill, $1; deferred charges, $76,749; total, $1,413,059, 

LIABILITIES—Note payable to bank (unsecured), $200,000; accounts 
payable, $116,772; capital stock (par value $1 per share), - $600,000; 
me tis erage $93,245; earned surplus, $403,043; total, $1,413,059. 

, PD. 5. 


Hecht Co.—Note Placed Privately—The company an- 
nounced April 14 that under arrangements made in con- 
junction with Goldman, Sachs & Co. it has borrowed $7,- 
000,000 from Metropolitan Life Insurance Co: on its 20- 
year 34%%% note. Repayments are to be made periodical - 
y ee amounts with final payment due on April 


The proceeds are to be used primarily to repay outstanding bank 
loans and the balance is, in the first instance, to be added to the 


general funds of the company to be available for general. corporate 
purposes. 
pany’s. store expansion and improvement p 
additional working capital for its business. 


The bank loans were incurred as a‘-result of ‘the~ com- 
grams .and-te- provide. 
Companv now. onerates 
11 stores in Washington, D- C:, Baltimore, Silver Spring and Easton, 


Md., and New York City.—V. 167, p. 942. 





Hiram Walker-Gooderham & Worts, Ltd.—Definitive 
Debentures Ready— 


Definitive Hiram Walker-Gooderham & Worts Ltd. and Hiram 
Watker & Song, Inc. 20-year 2%4‘, debentures due Nov. .1, 1966; are 
now reedy tar delivery in exchange for temporary debentures ac the 
Guaianty Trvct Co. of New York, 149 Broadway, New York, N. Y. 
—V. 167, p. 650. 


(R.) Hoe & Co., Inc.—Retires 18,272 “B” Shares— 


The directors on April 14 approved the acceptance of aH B shares 
tendered to the sinking fund at or below $10.75 per share. 

This will result in ihe retirement of an additional 18,272 shares 
which, with the shares previously retired, makes a total to date of 
37,853 B shares retired, at an average price Of approximately $9.115 
per share. 


Shipments Continue to Rise—Backlog $30,000,000— 


Joseph L. Auer, President, at. the annual meeting held on April 13, 
said in part: 

The company has maintained production near schedule notwith- 
Standing certain restraining influences which have also beset general 
industry 

Shipments in the first six months of the current fiscal year approx- 
imated $7,800,000 compared with $6,198.000 in the same period of the 
preceding fiscal year. Net profits, after estimated taxes, for the six 
mcnths ended March 31, 1948, are estimated to be over $825;000 com- 
pared with $767,060 in the corresponding period of the 1947 fiscal year. 

Unfilled orders approximate $30,000,000, sufficient normaliy to re- 
quire at least two more years of capacity operations. 


Two New Class A Directors Elected— 


At the annual meeting of stockholders held April 13, 1948, the 
voting fer class A directors resulted in the reelection of Harry K. 
Barr and Vandiver Brown, management nominees, and the addition 
to the board of John Kadel, all for terms of three years. 

Thornton C. McCune and Harold W. Danser were relected to repre- 
sent common stock fer one year. 

At the annual meeting of the board of directors held April 14, 
Albert C. Simmonds, Jr., resigned as class A director and Joseph L. 
Auer, President of the company, was elected to fill the vacancy. 

Mr. Kade] is a member of the law firm of Kadel & Hoffman and a 
director cf the New York Fire Insurance Co.—V. 167, p. 1151. 


Home Insurance Co., N. ¥.—Consolidation Ratified—~ 
New Director Elected— 


The stockholders on April 5 overwhelmingly approved the mergee 
into the Home of nine affiliated fire-marine imsurance companies. 
Stockholders of these companies wll vete on the consol:dation at 
Separate meetings held from April 6 through April 28. ( 


Upon effectiveness of the merger, Home would have a capital o 
$19,904.293. a surplus of appro«imately $70,429,474, and total assets o 
approximately $273,982,070. { 


Ivan Escott was elected a director of The Home to fill the vacancy 
created by the death last month of Gordon S. Rentschler. The other 
14 d:rectors were re-elected. 


The present directors of The Home will constitute the first board of 
d‘rectors of the merged company. It is planned that shortly after the 
complet on of the merger the board of The Home w 1! be increased to 
perm't the inclusion of additinal directors to be chosen from the boards 
of the affiliated companies. 


Siockholders at this meeting also voted overwhelmingly in favor of 
the company’s new retirement plan, details of which had also been 
submitted to them early in March. In this connection, Mr. Sm‘th said 
that it has become generally and widely recognized that the establish- 
ment of a sound retirement plan is one of tue responsibilities of en- 
lightened ownership. 

In add tion to Home, companies included in the proposed merger 
are: The Balt more American Insurance Co. of New York, The Caro- 
lina Insurance Co., Cty of New York Insurance Co., The Franklin Fire 
Insurance Co. of Philadelphia, The Gibraltar Fire & Marine Insurance 
Co., The Homestead Fire Insurance Co., National Liberty Insurance Co., 
The New Brunswick Fire Insurance Cco., and The Paul Revere Fire In- 
surance Co.—V. 167, p. 1151. 


f 


(Harvey) Hubbell, Inc.—Ruling on Distribution— 
The New York Curb Exchange has received netice that on April 30, 


1°48, there will be distributed to holders of the common stock, par 
value $5, of record at the close of business on April 16, 1948, at 
Chicago, ore additional share of common stock for each share of 
common stock held. 


The Committee on Securities of the Exchange on Avril 10 ruled that 
the common stock be quoted ‘“ex’’ on May 5, 19438 said distribution 
of one additional share of common stock for each share of common 
stock held; that ai! certificates for the common stock de‘ivered after 
April 14, 1948 in settlement of transactions mace prior to Mav 3, 1948 
must be accompanied by dus bils for said stock distribution; and 
that such due bil’s must be redeemed on May 5, 1948.—V. 167, p. 1587. 


Hudson & Manhattan RR.—Egan Slate €jected— 


The slate of 10 directors headed by William J. Egan, President, was 
re-elected on April 14 at the annual meeting of the stoekho‘ders. An 
opposition sate was led by Charles A. Massie, New York stockbroker, 
who also led the opposition in a heated prexy fight tn last year’s annual 
election. i 


Bernerd Alpert, a New York attorney, made known that “general 
cbjecticns to all management prexies would be aired by a group of 
stockholders at the proper time and place.”’ 


Mr.. Egan said that the directors had taken no action on pessible 
sale of the Hudson Terminal Buildings, 30 and 50 Church Street, 
New York, N, Y., which the company owns. He said the property is 
carried on the books at $12,000,000 cost, wiih a depreciation reserve 
of $6,000,000, and -that some real-estate inter@ésts had indicated a 
possible purchase price. of $18,000,000 or $20,000,000 without making 
a firm offer. Mr. Egan seid he believed the buildings are worth 
$25,000,000, but noted that sale at- that price would entail a capital- 
gains tax of 25%. Decision .must be submitied to bondholders and 
stocxholders. 

COMPARATIVE EARNINGS STATEMENT 


Period End. Feb.— 19°48—Month—-1947 1948—2 Mos.—1947 











Gross oper revenue $766,955 $740,886 $1,591,612 $1.544,709 
Oper. exps. and taxes 684,167 617,122 1,408,043 1,276,839 
Operating income --- $62,788 $123,764 $183,569 $267,870, 
Non-operating income 9,452 9,679 19,178 19,358 
Gross income 5 $92,240 $133,443 $202,747 $287,228 
*Income charges -_~_~- 131,409 131,634 262,975 263,648 
Int. on adj. inc. bonds_ 90,642 90,642 181,283 181,283 
NE oii ict dc eias $129 811 $88.833 $241,511 $157,703 


*Exclusive of interest on adjustment income bonds. 
The above deficits are after accruing fuil interest on all bonded 
indebtedness.—V. 167, p. 1470. 


Humble Oil & Refining Co.—Plans to Expend $140 
Million for New Facilities During 1948 — To Increase 
Capitalization— 

The company plans to invest at least $140 million in new facilities 
in 1948, if sufficient steel and other materials can be secured, the 
company snn7vnced cn April 9. 

The major part of the investment will be in new wells, and plants 
to corserve natural gas. The new investments already planned are 


$110 million fer production, $16 million for refining, $7,500,000 for 
pipe line favilities, and $6,500.000 for other purposes. 

In order that the capital stock may represent more nearly thé' net 
book investment. in fixed assets, the directors are recommending that 
the capital stock be increased from $300 million as presently shown 
en the bees to $475 miilion by the stockholders at the annual meet- 
ing; May 10—V. i62, p. 1393. 
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Hussmann Refrigerator Co.—Earnings— 
: ‘Foimerly Hissmann-Ligonier Co.) 


Quariers Ended Mar. 31— 1945 1947 1946 
Gi iets or en oe et $3,490,720 $3,763,303 $1,215,791 
Met. presit. — .~ os tees. e 324,226 331,168 £05 
Common shares out:tanding_ 386,821 173,082 172,876 
Earnings per commen share _____- $0.30 =$1.09 N‘l 

*After charges aud texes. tGives effect tc the two-for-one siock 


split- ic Jmy 1947.—V. 166, p. 1993. 

HMiineis Bell Telephone Co.—Earnings— 

Period End. Februvary— 1948—Month—1947 1948—-2 Mos.—1947 
Operating revenues___._. $16,€00,477 $13,301,768 $33,675,618 $27,394,634 
Uncolleetible oper. rev._ 40.565 35.728 (1,142 64,172 





Operating revenues___ $16,559,912 $13,266,040 $33,594,476 $27,330,462 





Operating. expenses __- 13,424,968 11,458,862 27,965,254 23,777,123 
Operating taxes- 2,012,977 1,409,039 3,793,727 2,824,967 

Net oper. income $1,121,967 $398,119 $1,835,495 $728,372 
Net after charges £62,050 226,950 1,300,676 390,060 


—V. 167, pv. 


1470. 


Illinois Central RR.—Bids on Equip. Issue Asked— 


Company is inviting bids for the purchase of 14,000,€00 equipment 
trust certificates, series Z, to mature in 29 equal semi-annual instal- 
ments and to be secured by equipment costing $20,399,847, the depre- 
ciated book value of which as of April 1. 1948, was $18,884,469. All 
bids must be received at Room 401, 135 East llth Place, Chicago 5, 
on or before noon (CDST) April 26.—V. 167, P. 1587. 


Indiana Associated Telephene Corp.— Earnings— 
Period End. February 1948——-Month—1947 1948—-2 Mos.—-1947 











Operating reve.ues $303,466 $254,157 $618,801 $494,932 
Uncollectibie oper. rev._ 283 254 619 495 
Overeting revenues__ $303,183 $252,903 $518,182 $494,437 
Operating expenses. 242,607 190,500 512,558 305,122 
Reni from lease of oper. 
prop. Bencts. 2 Cr200 Cr400 
Rent ior lease of oper. 
prop. pul 50 50 100 100 
Operating taxes 33.121 27,082 61,536 52,287 
Net oper. income. $21,605 $34,270 $44,388 $56,928 
Net after charges- 9,512 19,889 17,607 28,519 


—V. 167, ». 1257. 


Indiana Limestone Co., Inc.—Earnings— 
Quarters Ended— Feb. 29, '48 Feb. 28, 47 


Net seles __ wee $713,508 $958,987 
Net profit before Feceral taxes ° 8,958 75,723 
Federal income taxes Sa 3,404} Not 
—————-} Sra.ed 
Net profit ___-. Beit i Ait PE MESSY $5,554} 
Capital shares outstanding...._ = 129,790 129,790 
arnings pef Share OBE 3 eR $0.04 *$0.58 


*Before Federal income taxes—V. 165, p. 338. 


Interstate Power Co.—Trustee Appointed— 

The Manufacturers Trust Co.; New York, N. Y., has been appointed 
trustee for the 43,% debentures dated Jan. 1, 1948 and due Jan. 1, 
1968,—V. 167, p. 1588. 





NOTE—For mechanical reasons it is not always 
peeeete pe gy = s in exact pe a ne 
order. ‘owever, are always as near 
positton as possible. 





Investment Co. of America, Los Angeles, Calif.—Asset 
Value Higher Than a Month Before— 


The net esset value per common share of this company, outstanding 
as at March 31, 1940, with seeurities owned adjusted to market prices, 
was $25.79, compared with $23.64 on Feb. 29, 1948, and $29.52 on 
March 31, 1947.—V. 167, p. 1152. 


Investors Steck Fund, Inc.—14-Cent Dividend— 

The directors on April 12 declared a quarterly dividend distiibutior 
of 14 cents per Share for the second quarter of the current fiscal year, 
payable May 21 to stockholders of record April 30. It will be derived 
exclusively from net interest and dividend income. A similar payment 
was made on Feb. 20, this year. 

During 1947, the Fund paid dividends as follows: 
and Aug. 21, 12 cents each; and Oct. 27, 17 cents. 

Total assets of the Fund as of April 8, iy4s. 
—V. 167, p. 547. 


Feb. 20, May 21 


were $8,998,669. 


Iowa Southern Utilities Co. of Delaware—Earnings— 


12 Months Ended Jan. 31—~ 1848 1947 
Total operating revenues $6,340,374 $5,718,174 
Operating expenses and maintenance 3,643,476 2,994,771 
Income and excess profits taxes 393,800 447,550 
Other taxes 2 747,894 662,553 
Provision for retirements 528,000 506,000 

Net operating earnings it $1,027,204 $1,107,300 
Other income 27 884 32,895 

Net earnings $1,955,088 $1,140,195 
Interest on bonds i 447,635 454,308 
Amo:t. of debit discount and exper.se, and other 

deductions J ‘ 4 : 87,449 140.033 

Net income e = ~ $520,004 $545,853 


—V. 167, p. 1588. 


Jewel Tea Co., Inc.—Current Sales 21% Higher— 


Period End. Mar. 27— 1948-4 Wks.— 1947 1948—-12 Wks.—-1947 
Retail sales $11,524,619 $9,372,013 $33,687,440 $26,987,836 


Sales through company’s retail food stores and home servi y ; 
‘ y's s F s ce r Ss. 
—V.. 167, p. 1257. ew 


Jones & Laughlin Steei Corp.—Merges Subsidiaries— 


The corporation, it was announced on April 3 is takin 
, ann 3 is g€ over the 
operations of thiee West Virginia subsidiaries. The companies to be 
dissolved are Blair Limestone Co.. Black Eagle Smokeless Coal Co., and 
Darr Smokeless Coa] Co.—V_ 167, p. 1471. 


Kaiser-Frazer Corp.—SEC Investigates Stock Sale— 


The SEC opened its investigation of the common stock sale April 12. 
The SEC is seeking to learn if there was any law violation in the 
withdrawal on Feb. 9 of Otis & Co. and First California Co. as under- 
writers of 900,900 shares of stock.—V. 167. p. 1588. 


(G. R.) Kinney Co.—March Sales Increased 32.4% — 


Period End. Mar. 31— 1948—Month—1947 1948-—-3 Mos.— 1947 
Sales_ SAS 2 SSS Se $3,241,000 $2,447,000 $6,345,000 $5,615,000 
—V. 167, p. 1152. 


(S, S.) Kresge Ce.—March Sales Increased 19.9% — 


Period End. Mar. 31— 1948—-Month— 1947 1948-—-3 Mos.—1947 
Sales_____ i $24,423,478 $20.370,725 $59,344,174 $52,477,701 


The company in March, 1948, operated 696 stores, as compared with 
697 ard the same-month last year.—V. 167, p. 1152. 


(S..H.) Kress & Co:—March Salés 4% Higher— 
Period End. Mar. 31— 
Salat 2. 
—V. 167, p. 1257. 


1948—-Month— 1947 1948-—3 Mos.—1947 
~---- $14,140,461 $12,636,667 $33,123,803 $33,973,802 


Lakeside Laboratories, Inc., Milwaukee, Wis. — Stock 
Offered—As mentioned in our issue of April 12, Loewi 
& Co., Milwaukee, on March 30 offered 27,500 shares of 
common stock (par $1) at $6.50 per share. Further de- 
tails follow: 


HISTORY AND BUSINESS—Company was organized in Wisconsin 
Oct. 21, 1924, and engaged in the manufacture of pharmaceutical 
products aiministered or prescribed by physicians. With the exception 
of-2 revatively smali amount of pencillin which the company purchases 
from: others, substantially al other sales are products prepared in the 
company’s laboratory and seld under its lebel. 

The company markets about 150 different products, most of which 
are the result of its own research. It is ome of the world’s leading 
manufecturers of certain hormone products. Some hormone products 
are sold for as much as $10,000 per ounce. Hormone products con- 
stituted about one-fourth of the company’s domestic sales in 1947. 

The company has about 20,000 active accounts which include whole- 
sale and retail druggists, private and public hospitals and physicians. 
It maintains branch offices in Atlanta, Newark and San Francisco, at 
which a general stock of products is kept on hand to facilitate de- 
liveries to customers, and has over 100 salesmen and detail men who 
= on hospitals, physicians and druggists throughout the United 

ates. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

$1.16 cum. pfd. stock ($25 par) 16,000 shs. 15,493 shs. 
Common stock ($1 par) _.._______ 300,000 shs. *288,716 shs. 

*Does not include 6,824 shares in treasury. 
_ PURPOSE— In the fiscal year 1947 approximately $272,000 was 
invested in proverty accounts. The estimated net proceeds of $155,525 
cf the present issue by the company of 27,500 shares of common stock 
will be used to replenish working capital expended:in the purchase of 
the plant in Milweukee and the first building at the Brown Deer, 
Wisconsin, site. The proceeds may be used either to pay bank loans 
or to be added to cash funds or other current assets. 


RESULTS OF OPERATION (INCL. SUBSIDIARIES), 
YEARS ENDED OCT. 31 


Income $Times tEarned 

Net Sales *Profit Taxes Net Profit Earned per Sh. 
1941_____. $826,209 $56,592 $21,159 $45,433 2.45 ll 
1942_ 879 ,238 +3,374 691 *6,065 iin av Os 
1943 1,403,155 110,897 47,056 €3,841 3.44 .18 
1944_ 1,966,707 178,027 84,474 93,553 5.04 .30 
1945__.:_=° 2,663,278 180,548 79,370 101,178 5.45 33 
1946 3,102,537 220.356 73,206 142.160 7.66 49 
1947__.___ 3,228,793 155,158 51,000 104,158 5.61 .33 

*“Before income texes. tLoss. The principal factors causing this 


loss were the disrupti¢n in operation between the time the U. S. Gov- 
ernment took over the former quarters until other space could be leased 
and made ready for occupancy and the expenses incident to the removal 
to the present location. {Earned per common share, adjusted to the 
present common stock of $1 par vaite outstanding aiter providing for 


annual preferred stock dividend requirements. 
dend earned.—V. 167, p. 1588, 


Lakey Foundry & Machine Coe.—Earnings, Etc.— 
Quarters Ended Jan. 31— 1948 1947 
Wet ee soe i a kt -..-.-.--~ $3,641,779 $3,007,879 
Cost of products sold- ON rae 3,060,239 2,582,400 
Rey ES AEE SE ER a pee Ee 30,215 28,895 
Selling awa administrative expenses___________ 69,415 86,364 

Ey LR ie Pee ee eee ee $461,910 $310,220 
Other income iess other expenses___ 8,849 11,194 

Profit before Federal] taxes on income--_- $470,759 $321,414 
Federal taxes on income (estimated)_____ 180.000 123,000 

Net profit __ hn He $290,759 $198,414 . 
Common. shares outstanding 490,338 490,333 
Earned per share__~- Z iba pA $0.59 $0.40 

COMPARATIVE BALANCE SHEET, JAN. 31 

ASSETS— 1948 1947 
Cash F fe aie ‘ ‘ $1,846,306 $939,731 
Accounts receivable (less reserve) EH 1,129,340 1,081,557 
Inventories y i 958,830 564,775 
Prepaid insurance and taxes 2,998 19,822 
Property, plant and equipment 1,733,718 1,447,173 

Total : OR ae ee Tee Oe . $5,671,191 $4,053,057 

LIABRILITIES— 
Trade accounts payable $531,677 $292,550 
Accrued salaries and wages 262.772 243,320 
Accrued payrojil and property taxes_- 76,076 72,394 
Dividend payable Feb. 23, 1948 122,584 
Federal taxes on income (estimated) . 747,263 194,216 
Reserves for employer's liability not covered by 

insurance i F 4 60.900 60,000 
Common stock (par value $1 per share) 490,538 490,338 
Capital surplus ; 1,174,790 1.174.790 
Earned surplus—accumul. since Oct. 31, 1935 2,205,691 1,525,450 
Total $5.671,191 $4,053,057 

After reserve for depreciation of $1,004,427 in 1948 and $996,409 
in 1947.—V. 167, p. 849. 


$Times preferred divi- 





Lane Bryant, Inc.—March Sales Increased 4%— 
1948—3 Mos.—1947 


Period End. Mar. 31-— 1948—Month—1947 
Sales -_ oie oe Lp 


V. 167, p. 1257. 


$5,450,747 $5,241,495 $12,828,821 $12,335,563 


Lehigh Coal & Navigation Co.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


Gross sales, less discounts, returns & allows 
Operating revenues - 


Total income __...---~- : Ae 
Cost of goods soid_- af Se 
*Operating, selling and general expenses. 
Provision for depreciation and depletion. 


Balance : ~- 
Other income 


Total Cae ee 
Interest and debt discount and expenses 
Miscellaneous dedictions 


Provisicn fer Federal income taxes_.. 
Provision for other income taxes 
*Special charge é 


Net income : 
Income apportioned to minority mterests 


Income available to co. and 


subs. 
Dividends paid on stock__ aa 








1947 1246 
$40,723,746 $37,738,611 
10.477.690 10,323,002 
_ $51,201,436 $48,061,613 
37,964,509 35,093-214 
7.721.850 7.634.439 
1'162'828 1.172353 
$4,352,249 $4,161,607 
377.883 478.521 
$4,730,132 $4,640,128 
653,102 657.532 
35/527 29°954 
1294312 615.030 
95.279 85.389 
_. 47544 
$2:651,914 $2,704,679 
1/892 3144 
$2,650,022 $2,701,535 
1929,127  1.929'127 
$1.37 $1.40 


Earnings per commen share. Bes 


*Operating expeases of coal mining properties are included in cost 


of goods sold. 


+*Special charge for portion of joss from sale of certain 


coal lends, net of profits from sales of securities (this charge being 
equivalent to the reduction in taxes resulting from these transactions). 
CONSOLIDATED BALANCE, DEC. 31 

ASSETS—Cash on hand and demand deposits in banks, $4,109,738; 


marketable securities, at 
notes and accounts receivable 


cost or amortized cost, $361,475; 
(less reserve of $396,800 for accounts 


customers’ 


doubtful of collection), $2,807,172; other notes and accounts receivable, 
$634,570;"coal (on hand and in transit), at cost, $1,947,586; materials 
and supplies, at ‘cost, $1,329,320; miscellaneous current assets, $166,129; 
investments, $1,233,029; coal lands, mining and marketing properties, 
railroad property (leased in part; lease pledged), Lehigh Canal and 


equipment, water propérty 





(reservoirs, pumping stations, distribution 
systems, etc.) .and other rea! esiate and equipment, not used in opera- 


"7 
tions (after reserve for depreciation and amortization of $18,860,621, 
and reserve of depletion of $821,393), $58,009,874; deferred charges, 
$3,656,232; other assets, $1,241,064; total, $75,516,188. ae fea 

LIABILITIES—Accounts and pay rolls payable, $3,474,692; sundry 
creditors, $833,313; accrued taxes, $1,818,600; taxes withheld, $468,758; 
matured and accrued interest, $140,216; dividends unclaimed, $48,656; 
workmen’s compensation and occupational disease liabiities due in 1948, 
$244,159; funded debt and mortgage payable in 1948, $214,000; $570,000; 
term loans payable to banks Dee. 31, 1949, 1950 and 1951, $2,600,000; 
revolving credit loans, payable at borrower’s option on or before Dec. 
21, 1951, $800,000; frnded Cebt outstanding in hands of public, $13,- 
434,000; workmen’s compensation and occupational disease claims 
determined, $37,405; deferred and suspended accounts, $108,603; reserve 
for workmen’s compensation and occupational disease, $495,319; reserve 
for taxes, $18,777; reserve for contingencies, $76,522; U. S. Savings 
Bond cecllections held for account of employees (see contra), $96,197; 
minority interests, $25,595; capital stock outstanding—1,929,106 shares, 
$10 par value, amd seven shares, $50 par value (exchangeable for 21 
shares $10 par value stock), $19,291,270; capital surplus, $13,892,356; 
earned surplus, $12,996,603; unearned surplus, $1,104; total, $75,516,188. 
—V. 167, p. 652. 


Lansing Stamping Ce.—Earnings, Etc.— 

Net sales for 1947 were about 18% more than the previous year and, 
according to G, F. Conway, President, ‘“‘a larger volume might have 
been turned out except for the steel shortage and other prevailing 
conditions which curtailed output.”’ 

Volume to date in 1948 is about equa] to the same period last year 
and with a good volume of unfilled orders on our bocks as a backlog, 
another good year is expected if raw material is available and other 
conditions are favorable, Mr. Conway stated. 


RESULTS FOR CALENDAR YEARS 


1947 19465 
Net wrortt after’ Games. 3 Oe ee *$129,073 $101,328 
Earnings per share____ Se se Hela $9.43 $0.34 


“Also after an extra provision for replacement of facilities of $50,000. 
—V. 166. p. 1891. 


Lehigh Valley RR.—-To Reduce Its Debt— 


The company announces that holders of the $5,000,000 outstanding 
first mortgage bonds due June 1, 1948, may receive the principal 
amount of their bonds tegether with semi-annual interest to maturity 
by presenting their bonds to Consolidated Real Estate Co., c/o The 
Marine Midland Trust Co. of New York, 143 Liberty St., New York, 
N. Y., for purchase by Consolidated Real Estate Co., a subsidiary of 
Lehigh Valley RR.—V. 167, p. 1471. 

Leonard Oi] Development Ce.—Seeks to Liquidate— 


The stockholders will vote April 20 on approving a recommendation 
of the directors that appropriate proceedings be instituted in Delaware 
to liquidate the ecmpany. 


Lientz (E. C.) & Co., Inc., Fillmore, Calif.—Files with 
E 


The company on April 9 filed a letter of notification with the SEC 
for 30,000 shares of capital steck te be offered at 50 cents per share, 
without underwriting. Proceeds will be used to provide funds tor 
medical research.—V. 166, p. 1581. 


Lima-Hamilton Corp.—Elects Officers and Directors— 
Earned $1.40 a Share in 1947— 

S. G. Allen, New York City, has been elected Chairman of the board; 
G. A. Rentschler, Cincinnati, Chairman of the executive committee, and 
J. E. Dixon, New Yerk City, President, at the first annual directors 
meeting of this company, which was formed last autumn in @ 
consolidation of Lima Locomotive. Works, Inc., and the Genera] Ma- 
chinery Corp. 

Other officers elected were A.A. Byerlein, D. S. Ellis.end Walter 
A. Rertschler, Vice-Presidents; J. F. Connaughton, Secretary; Perry A. 
White Controller; J. W. Llewellyn, H. A. Savage and O. J. Greiwe, 
Assistant Treasurers and Assistant Secretaries, and J. D. Dickinson, 
Assistant Seerctary. Z 

Directors are S. G. Allen, A. A. Byerlein, J. E. Dixon, D. 8. EWis, 
G. A. Rentschler, Welter A. Rentschler, G. W. Alcock, B. 8S. Ailen, 
H. F. Baill, C. W. F. Coffin, H. F. Coombe, G U. Harris, F. T. Heffel~ . 
fineer, J. B. Hollister, J. J. Rowe, F. A. Schaff and C. T. Ziegler. 

The corporation, in its report for the year ended Dec. 31, 1947, 
listed a net profit of $2,717,213.83, or $1.40 per share on the 1,940,- 
383 chares of stock outstanding. Net sales were $49.€77,139.91. 

The corporation also announced that as of the year’s end it had @ 
backlog of orders totaling $80,373,312.—V. 166, p. 2560. 


Liquid Carbonic Corp.—Borrows from Banks— 

On March 10 the corporation borrowed an additional $200,000 uncer 
the bank credit agreement dated Dec. 16,1946, and on March 31 there 
were $5,000,000 of notes outstanding.—V. 167, p. 849. 


Long Island Airlines, Ine.—Files with SEC— 

The company on April 8 filed a letter of notification with the SZC 
for $150,000 4% convertible notes, daied May 1, 1948, due May &, 
1958. The debentures will be offered at par for subscription by stocs- 
holders on or before May 1, Proceeds will be used to liquidate ine 
debtedness, for working capital, etc.—V. 164, p. 281. 


Lonsdale Co.—Stock to Be Registered—Rights to Be 
Given Textron Inc. Stockholders. See latter company 
below.—V. 162, p. 2274. 


Leuisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric cutput of this company for the week ended April 10, 1948 
totaled 35,967,000 kwh., as compared with 30,673,000 kwh. for tre 
corresponding week last year, an increase of 17.3% .—Wr 267, p. 1588. 


(M.) Lewenstein & Sons, Ine.—Quarterly Dividend In- 
creased—Special Also Declared—Reports Record Sales— 


The directors on Apri! 13 declared a quarterly dividend of 50 cenis 
per share and a special dividend of 25 cents per share on the 1,018,151 
outstanding shares of common stock, oth payable May 15 to holders 
of record May 5. Previously, the company paid regular quarterly divi- ~ 
dends of 37% cents per share on this issue. Last year, extras of 50. 
cents each were also disbursed on Aug. 15 and Nov. 15. 

The usual quarterly dividend of $1.06 per share on the 74,339 ow- 
standing shares of series A’4%‘> cumulative preferred stock. was also 
declared, payable July 1 to holders of record June 21. i 

According to Leon Lowenstein, Chairman, sales for the first quarter 

have been the highest for any three-month period in the companys 


history. 


Consolidates Subsidiaries— 

Hamrick Mills and Limestone Mills, Gaifney, S. C., wholly owned 
subsidiaries, which were acquired October 1947, have been consoji- 
dated inte ene coinpany. 

These two grey. roots milis will be known as Limestone Manufac- 
turing Co. and they will operate under the same management 2 


all respects—V. 166, p. 2211. 


(R. H.) Macy & Ce., Ine.—Has $1,000,000 Day— 
ales of this corporation on April 8 exceeded $1 million, marking 
the first time this faure was reached for a single day in the spring 
season store officials said. Response to the store’s anniversary sales 
played @ substantial part in the showing, it was added. 
Since 1934, Macy’s has had 37 million-dollar days. All, with one e3- 

ception, were in the Christmas selling season.—V. 167, p. 548. 


Maguire Industries Inc., N. ¥.—Filing with SEC— | 

On Apri] 1 a letter of notification was filed with the SEC fc i 
masta common stock (pdf $1), to be offered on behalf of 
Daniel Powers, at market (% to $1.50). Underwriter, Au 
Parker & Redpath.—V. 165, p. 2547. 
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Maryland Car Wheel Co., Baltimore, Md.—Dissolves— 


This company, manufacturers of railroad car wheels since 1899, is 
being dissolved, Donald H. Sherwood, President, announced on April 3. 

e said the company’s ejuipment has been sold to American Brake 
Shoe Co. It wii) take several months to complete the liquidation. 


Massachusetts Investors Second Fund—Assets, Etc.— 


This Fund reports a total of 1,390,604 shares outstanding on Feb. 
29, 1948, a new hi.h totel and an increase of 96,123 shares from the 
f of 1,294,481 shares outstanding on Feb. 28, 1947. The number 
gf shareholders increased from 9,575 to 10,132 during the 12-month 


PeTotal net assets of the Fund at market quotations on Feb. 29, 1948, 
were $14,311,425 compared with $14,631,747 at the end of February, 
1947.—-V. 167, p. 943. 


Melville Shoe Corp.—March Sales Decreased 1.1 %— 
Mar. 1 through Apr. 3 Year through Apr. 3 
1948 1947 1948 : 1947 
Retail sales_.........__ $9,028,779 $9,124,760 $16,279,248 $16,153,782 
Three New Directors— 
Three Vice-Presidents, George Dick, Lester R. Fallon, and J. Brent 
Wells have been elected directors to enlarge the board and give it 
broader retail operating representation.—V. 167, Pp. 1258. 


Memphis Natural Gas Co.—Merger Effective— 

The agreement of merger ceted June 2, 1947, which provides for the 
merger of this company with Kentucky Natural Gas Corp. and with 
and into Texas Gas Transmissicn Corp., became effective April 9, 1948. 

Accordingly, the commcn stock, par va.ue $5, of Memphis Natural 
Gas Co. wes suspended {rom dealings on the New York Curb Exchange 
on April 10. 

Under the terms of the merger agreement each share of common 
stock of Memphis Natural Gas Co. is exchangeabe for 1% shares of 
capital stock of Texas Gas Transmission Corp.—V. 165, p. 3054. 


Merchants & Miners Transportation Co.—Declares 
Initial Liquidating Dividend— 

The directors on April 13 vcted an initial liquidating dividend of 
$40 per share on the capita] stock, payable May 10 to holders of 
record April 26. 

James M. D. Parber, Secretary and Treasurer, announced that “‘it 
will not be necessary to present stock certificates in connection with 
this payment. Checks covering payment of the dividend will be 
mailed to the stockholders entitled thereto.”-—V. 167, P. 1258. 


Metalube Corp., Newark, N. J.—Files With SEC— 

The company on April 12 filed a letter of notification with the SEC 
for 448,051 shares of capita]. stock (par 25c.). The stock will be of- 
fered at 50c. per share. No underwriter has been selected up to the 
present time, but it is expected that an underwriter or dealers will 
be employed. Proceeds will be used for working capital and enlarge- 
ment of facilities. 


Metropolitan Building, Ltd., Toronto, Canada—Partial 
Redemption— 

The corporation has called for redemption on May 15, next, $50,000 
of first mortgage 5% bonds dated May 15, 1937, at 100% and interest, 
Payment will be made at The Bank of Nova Scotia in Toronto, Mont- 
real or Winnipeg, Canada.—V. 160, p. 1297. 


Minneapolis-Honeywell Regulator Co.—Trustee, Etc.— 


The National City Bank of New York has been named trustee, paying 
agent and registrar for $7,500,000 of 2.85% debentures, due March 15, 
1963. See V. 167, p. 1472. 


Mission Dry Corp.—New President of Agency— 


G. Ever2tt Parks has been elected President of the Missioa Exstern 
Sales Corp., authorized agency of the Mission Dry 'Corp., L@s Angeles, 
Calif.. manufacturer and distributor of Mi:sion Orange and other 
beverages. He will be in charge of franchising bottlers in New England, 
Ohio, Pennsylvania, West Virginia and the city of Detroit.—V. 156, 
p. 1082. 


Mississippi Power Co.—To Sell Bonds Privately— 


The company hag filed an app ication asking SEC authorization to 
sell to institutional inve.tors $1,000,000 first mortgage bonds, to be 
dated April 1, 1948, and to mature in 30 years. The proceeds would 
be used for construction.—V. 167, p. 1473. 


Missouri Utilities Co.—Stockholders’ Rights— 


The company is offering 22,750 shares of common stock to common 
stockholders of record April 6. Rights were received by the stock- 
holders April 14, giving them the rignt.to purchase one share for 
every eight shares held, at $12.50 a share. Edward D. Jones & Co., 
St. a Mo., is the principal underwriter of the 22,750 shares of 
in stock, 
kholders will have until the close uf business April 23'to exercise 

ts. Stockholders will have the privilege of purchasing addi- 
tional res over and above those called for by the werrants, which, 
of course, will be subject to allotment. The proceeds of this financ- 
ing will go toward additions and betterments to its properties. 


Sells Bonds Privately—The company recently sold at 
ee sale $2,500,000 first mortgage bonds, series C, 
%, maturing June 1, 1971, at 101. In addition to these 
bends the company has tentatively arranged to sell $400,- 
000 of 334% sinking fund debentures due 1963. 


he company estimates that construction expenditures for the years 
1 1952 wil] amount to approximately $5,500,000. One of 
the major projects will be the construction of a new steam generating 
t near Oran, Mo., with a capacity of 7500 kw. Another important 
will be the conversion from manufactured gas to natural gas 
City of Cape Girardeau and the installation of systems for the 
tribution of natural gas in the Cities of Dexter, nfelt, Ilimo 
Ancell, Mo. These communities are closely adjacent to the “Big 
" and “Little Big Inch” pipe lines. Natural gas will be purchased 
| the Texas Eastern Transmission Corp.; which recently converted 
Inch” pipe lines to the transmission of natural gas. 
company had outstanding as of Dec. 31, 1947, 182,000 shares 


income for the year 1947 was $428,034, equal, after preferred 


of $70,000, to $1.96 per share of common stock outstanding. 
. 165, p. 2280. ’ 


_Montgomery Ward & Co.. Inc.—March Sales Up 9.8% 
Period End. Mar.31—  1948—Month—1947 1948—2 Mos.—1947 


$ $ $ 
107,102,599 97,551,906 182,733,936 168,757,143 


their 







, 


- 167, p. 1154. 


Motorola, Inc.—Earnings— 


. 13 Weeks Ended— “ree. 28,'48 Mar. 1,'47 
8 PARSE I ella 588,797 $8,840, 

profit after taxes and reserves... 620,579 ” 1 os 

tal shares outstanding. = s_ SP 800,000 800,000 

oy Ne A le bata $0.78 $0.81 


gs per 
- 167, P. 1154. 
Mountain States Telephone & Telegraph Co.—Earnings 








Period End. February—- 1948-——-Month—1S47 1948—2 Mos.—1947 
revenues..____ $5,659.055 $4,781,354 $11,305,395 $9,649 027 
oper. rev._ 28,391 12,849 52,739 27,920 
Operating revenues___ $5,620,664 $4,768,505 $11,252,656 $9.621.067 
ting expenses... 4,395,731 3.901.025 9,109'119 7.924394 
erating taxes________ 669,682 504,946 1,209,923 1.000.652 
ped eper. income_____ $565,251 $362,534 $933,614 $596,021 

‘Net after charges. __ 405,724  242'044 313, 163 

wets een: i , 613,217 463,570 





Murray Cerp. of America—Earnings— 
3ix Months Ended— Feb. 29,48 Feb. 28,'47 








pith Lar a aaa een sot SERRE a $44,284,654 $29,802,406 
pS ee ae ee eee 30,512 35,421 
Totai to ee, eee 
Cosa ae: mreeeets. 20a... > .2 noes _._-. 41,083,638 27,167,872 
Administrative and general expenses______~~-~ 703,050 557,876 
Interest NE et inate tik STR ee EE Ae pase ae 28,488 14,560 
Federal taxes on income___-.---------__----~- 909,000 795,000 
rat an SIRO ASS Ni re Aero $1,590,990 $1,302,519 
Common shares outstanding__...-_~-~~ EP eh 950,615 950,615 
$1.56 $1.26 


Earnings per common chare___-~~~-~- 


NOTE—Provision for depreciation of property, plant and equipment 
amounted to $544,285 in 1948 (including $114,229 for amortization of 
leasehold improvements) and $355,488 in 1947 (including $23,341 for 
amortization of leasehold improvements.—V, 167, p. 549. 


(G. C.) Murphy Co.—March Sales Up 30.61%— 


Period End. Mar. 31— 1948—-Month—-1947 1948—3 Mos.—1947 
Sales _______ $10,899,401 $8,345,294 $26,942,902 $22,115,681 


—V. 167, p. 1154. 
National Mallinson Fabrics Corp.—Earnings— 


9 Months Ended Feb. 28— 1948 1947 1946 
Net sales : ______.. $15,206,697 $11,991,570 $8,101,500 
“Net profit Eo PaaS TS $874,887 1745,875 307,648 
Capita] shares outstanding___.--~~ 226,138 226,138 215,160 
Earnings per share Laid ERAGE Zo. $3.86 $3.30 $1.43 

*After charges and Federal taxes. tAfter reserve for contingencies 


of $329,001 in 1948 and $185,000 in 1947.—V. 167, p. 654. 


National Radiator Co.—New Vice-President— 


Jonn C. Barnes, formerly Sales Manager of the company’s Washington 
and Philadephia brench offices and associated with the firm since 
iv40, has been e.ected Vice-President for sales——V. 165, p. 3397. 


National Rubber Machinery Co.—Par Value Changed 


As of April 13 transactions in the common stock of this company 
were recorded in the $10 par value shares by the New York Curb Ex- 
change. The company has changed its common stock {from shares 
without par value into shares having a par value of $10 per share 
on a share for share basis.—V. 167, p. 1590. 


National Shirt Shops of Delaware, Inc.—Sales— 


Period End. Mar. 31— 1948—Month—1947 1948-—-3 Mos.—-1947 
Eales ‘ eis 5 $1,102,186 $909,437 $2,610,595 $2,432,674 
—V. 167, p. 1259. 


Naugatuck RR. — Bonds Offered — Smith, Barney & 
Co. on April 13 offered $150,000 first mortgage 4% 50- 
year gold bonds (non-callable? due May 1, 1954, at a 
price to yield approximately 3.76%. 


In the opinion of counsel, the above bonds are legal investments 
for savings banks and trust funds in the State of New York. 

These bonds constitute a portion of a $2,500,000 issue which has 
been assumed by the reorganized New York, New Haven & Hartford 
RR.—V. 165, p. 2280. 


New Bedford Gas & Edison Light Co.—Earnings— 








12 Months Ended Dec. 31— 1947 1946 
Total operat'ng revenues___.______._._._____-.. $8,241,396 $7,215,346 
Geerssine expeneee ....< —..i.-U.... 4,832.474 3,617,814 
Maintenance __-__- tek icie nitelt nadiec Ade leasencel bs enicseiseiiadiii 496,126 464,220 
kroy. tor retire, of property plant and equip. 711,758 788,237 
General taxes (exclusive of provision for Fed- 

eral*® income ‘taxes)__.<_....___.-. ned 857,128 776,345 

Mherating income ____---1.--.---_- _._. $1,343,909 $1,568,731 
Other income (net) Mie EE SU ees oe 62,096 43,701 

Net income ____.-- i) ee 
OEE GOON = 6 ne ew nkincn ‘ a 117,40 116,709 
Federal income taxes (net)_-_.._..._________ 333,965 395,126 

TU: ce $954,550 $1,100,596 


—V. 166, p. 2212. 


New England Gas & Electric Association—Output— 

For the week ended April 9, this Association reports electric cutput 
of 14,709,170 kwh. This is an increase of 860,358 kwh., or 6.21% 
above production of 13,848,812 kwh. for the corresponding week a 
year ago. 

Gas output for the April 9 week is reported at 186,382,000 cu. ft. 
This is an increase of 16,471,000 cu. ft., or 9.69% above production 
of 169,911,000 cu. ft. for the correspending week a year ago. 

For the month ended March 31 the Association reports electric out- 
put of 68,735,518 kwh. This is an increase of 17,643,784 kwh., or 
12.88% above production of 60,891,734 kwh. for the corresponding 
month a year ago. 

Gas output for March, 1948, is reported at 963,417,000 cu. ft. This 
is an increase of 113,437,000 cu. ft., or 13.35% above production of 
~~ cu. ft. for the corresponding month a year ago.—V. 167, 
p. ; 


New England Pewer Co.—Partial -Redemption— 

The company has called for redemption on May 15, next, out of 
sinking fund monies, $97,000 of first mortgage 34%% bonds, series A, 
due Nov. 15, 1961, at 102 and interest. Payment wiil be made at The 
New England Trust Co., trustee, Boston, Mass.—V, 167, p. 1473. 


New York Dock Co.—Plans New Financing— 

The stockholders on April 27 will consider consenting to the execu- 
tion, at any time on or before Aug. 1, 1951, of a new first mortgage 
upon the properties of the company, to be issued in’ one’ or more 
series, the initial series to be limited to not exceeding $12,000,000 
principal amount.—V. 167, p. 549. 


New York State Electric & Gas Co., N. Y.—Commis- 


sion Reduces Securities to Be Issued— 

The New York P. S. Commission on April 9 authorized the com- 
pany to invite public bidding for $5,500,000 of 30-year first mortgage 
bonds and $3,500,000 of preferred stock, to provide funds for con- 
struction and expansion of the company’s plant and facilities. The 
company had petitioned for permission to issue $10,500,000 of bonds 
and $6,000,000 in preferred stock. 

Bids ori the preferred stock are to be received by June 1 and those 
of on the bonds not later than May 18. 

The company supplies gas and electricity in parts of Western, Cen- 
ane Southern New York, including the Buffalo area.—V. 167, 
p. ai 


New York Telephone Co.—Earnings— 


Period End. February— 1948—Month—1947 1948—2 Mos.-—1947 
Operating revenues_____ $31,388,372 $28,247,023 $63,992,387 $57,875,480 
Uncollectible oper. rev.- 104,189 65.070 217,251 116,165 





Operating revenues__. $31,284,183 $28,181,953 $63,775,136 $57,759,315 
Operating expenses_____ 23,582,180 19,934,797 47,724,348 40,318,861 





Operating taxes__---~_- 4,607,120 4,729,211 9,504,308 9,816,038 
Net oper. income___-_-_ $3,094,883 $3,517,945 $6,546,480 $7,624,416 
Net after charges___-_~ 2,461,336 3,136,247 5,388,057 6,863,448 


—V. 167, p. 1473. 


Niagara Hudson Power Corp.—Starts Dunkirk Devel- 
opment—Debt .Reduced—Plans to Eliminate Preferred 
Stocks— ,' 


Immediate. expansion of a steam electric generating development at 
Dunkirk, N. Y., to a two-unit station with a total capacity of 160,000 


kilowatts, was announced to stockholders by Earle J. Machold, Pres- 
ident, at the annual meeting on April 13. The first unit, on which 
construction has started, is scheduled to go into operation in the 
summer of 1950 and the cecond unit in the late fall of 1950. 

The Dunkirk development is part of a five-year $125,000,000 con- 
struction program undertaken by the Niagara Hudson companies to 
meet future needs of their customers and provide more reserve capac- 
ity, Mr. Machold stated. Two other steam electric generating units at 
the System’s Buffalo and Oswego piants are schedu.ed to add 160,00) 
kilowatts to the System's power production late in 1948. Orders have 
also been placed for five new generators with a total capacity of 37,500 
kiiqwatts for the Schoellkopf hydro-electric station at Niagara Falls, 
N. ¥Y. Projects underway and on order, Mr. Machold said, will add 
more than 350,000 kilowatts to the System’s power producing resources. 

The System is continuing its program of debt reduction, Mr. Machold 
said. He announced that since the last annual meeting the bank loan 
of the corporation had been reduced by $4,100,000 and that by the 
end of this year the original loan oi $40,000,000 would have been cut 
to $20,000,000. The funded debt of subsidiary companies has also been 
reduced by $5,000,000 during the year, he stated. 

It is expected, said Mr. Machold, that the directors will formulate 
a proposal look ing to the elimination of the preferred stocks of Niagara 
Hudson itself, ieading to the reduction of the capitalization of Niagara 
Hudson to one class of stock; namely, common stock, all in accordance 
with the requirements of the Securit.es and Exchange Commission. 
When a definitive proposal has been authorized by the directors, 
stockholders will be notified in detail, he stated. 

The last of the arrears on the first preferred stock were paid on 
Feb. 2, 1948, and the remaining arrears on the second preferred stocks 
have been declared for payment cn May 1, 1948.—V. 167, p. 1474. 


Norfolk & Western Ry.—To Rescind Bond Approval— 

The stockholders will vote May 13 on rescinding authority to issue 
$100 par value common stock and bonds convertible into such stock. 
—V. 167, p. 1590. 

Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company tor the week ended April 10, 1943 


totaled 57,450,000 kwh., as compared with 54,924,000 kwh. for the 
corresponding week last year, an increase of 4.7%.—V. 167, p. 1591. 
Northwestern Bell Telephone Co.—Earnings— 
Period End. February— 1948—Month—1947 1948-—-2 Mos.—- 1947 








Operating revenues. $7,439,283 $6,445,503 $14,886,524 $12,845,637 
Uncol.ectible oper. rev._ 20,271 14,343 43,462 25,293 

Operrting revenues... $7,419,012 $5,431,160 $14,843,062 $12,820,344 
Operating expenses__ 5,630,280 4,866,522 11,457,788 9,983,07) 
Operating taxes___ 949,458 840,319 1,821,058 1,578,254 

Net oper. income _- $839,274 $724,313 $1,564,216 $1,259,011 
Net after charges_-_ 758,093 639,516 1,375,986 1,123,755 


~——V. 167, p. 1154. 


Ohio Edison Co.—Earnings— 


Period End. February— 1948—Month—-1°47 1948—12 Mos.— 1947 














Gross revenue__.______ $4,031,312 $3,695,494 $43,625,477 $38,671,419 
Operating expenses 1,899,717 1,614,103 21,204,776 17,367,803) 
Prov. for depreciation 308,461 284,350 3,392,306 3,258,612 
Amort. of plant acquisi- 

tion adjustments____. 80,560 80,560 956,720 1,017,840 
General taxes... __-- {3,506,024 2,012,636 
Federal income and pa 815,281 750,847 

cess profits taxes____} |4,°05,973 4,703,042 

Gross income_____-_--~- $577,229 $265,594 $9,649,677 $°.406,480 
Int. on long-term debt— 167,694 170,038 2,021,450 2,056,469 
Amort. of debt disct., 

prem. and exp.__---—~ 31,651 31,649 379,223 359.099 
Other deductions______ 1,462 4,322 Cr35,984 96,263 

Net income __..._-.-- $1 (0,486 $759,585 $7,285,989 $5,894,64) 
Divs. on pfd. stock____~ 80.538 89,538 SF6,469 966,469 

Balance —- NS tte $695,947 $579,046 $6,319,520 $5,928,180 


—V. 167, p. 1048. 


Oklahoma Gas & Electric Co. — Preferred Stock Of- 
fered—As mentioned in our issue of April 12 Harriman 
Ripley & Co., Inc., headed a group that publicly offered 
on April 8 65,000 shares of cumulative preferred stock, 
544% series (par $100) at $194 per share and accrued 
dividends. Further details follow: 


Dividends payable quarterly on Jan. 20, April 20, July 20 and 
Oct. 20 in each year. Redeemable, as a whole or in part, at option 
of the company, on not less than 30 days published notice; at price 
of $109 per share if redeemed prior to Jan. 1, 1954; thereafter at the 
price of $108 per share if redeemed prior to Jan. 1, 1959, and at the 
price of $107 per share if redeemed on or after Jan. 1, 1959, plus, in 
each case, accrued dividends. 

PURPOSE—The net proceeds will be used to finance in part the 
company’s estimated construction expenditures for the year 1948 
(including payment of a 60-day bank lean in the amount of $1:000,00@ 
from Chase National Bank, New York, which is due May 4, 1948, and 
which was made tg temporarily finance part of these. expenditures) 
amounting to approximately $11,750,000. Company intends to obtain 
the balance of the $11,750,000 from cash now in the company’s treas- 
ury, from cash accrued during the year 1948 as a result of charges 
to income or surplus which do not involve the expenditure of cash, 
and from either short-term bank loans or additional permanent fi- 
nancing in the latter part. of the year. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstdg. 


First mtge. bonds, series due Feb. 1, 1975, 254% ° +$35,000,000 
Serial notes, 1%%, due semi-annually to 1953 $9,075,000 16,000,000 
Secured notes, 134%, due Dec. 31, 1949._-___-- 3,500,000 3,500,000 
4% cumul. preferred stock (par $20)__.___--- 20,000,000 13,500,000 
Cumul. preferred stock, 5% % series (par $100) §7,500000 6,500,000 
Coqumen: steck *( Par. 920) en enn 35,810,000 17,800,000 


*The amount authorized under the indenture is unlimited in -ex- 
pressed amount. The present maximum amount of bonds authorized 
by the stockholders is $200,000,000. +An additional $3,500,000 first 
mortgage bonds, series of 1947 due Feb. 1, 1975, 2%4%, have been 
issued and pledged as security for the secured notes. tincludes $500,009 
due May 28, 1948, and $500,000 due Nov. 28, 1948. §Total amount 
authorized. all series, of cumulative preferred stock of which $6,500,000 
will be designated as “cumulative preferred stock, 5%% series.” 


HISTORY AND BUSINESS—Company was incorporated under the 
laws of the Territory of Oklahoma on Feb. 27, 1902, and is now 
existing under and by virtue of the laws of the State of Oklahoma. 
Company is an operating electric public utility company and is now 
engaged in the producticn, transmissicn, distribution and sale of elec- 
tricity in the States of Oklahoma and Arkansas. It has been: continu- 
ously engaged in this business in Oklahoma since 1902 and in Arkan- 
sas since 1928. Company sold all of its gas properties in 1927, and its 
ice properties in 1931. Company is now engaged solely in the: electric 
business, 

The company furnishes retail electric service in 225 communities and 
contiguous rural and suburban territory in Oklahoma and western 
Arkansas and electric energy at wholesale for resale in 15 communities 
and to 14 rural electric cooperatives in those states. Of ‘the total 
communities served, 216 are located in Oklahoma and 24 in Arkansas 
and of the gross operating revenues for the 12 months ended Dec. 31, 
1947, approximately 91.7% was derived from sales in Oklahoma and 
approximately 8.3% from sales in Arkansas. 

The present aggregate population of the territory served by the 
company is estimated at approximately 675,000. 

LEASE OF ARKLAHOMA TRANSMISSION LINES AND FACILITIES 

During 1947 the company, Southwestern Gas & Electric Co., and 
Arkansas Power & Light Co. jointly acquired the right to purchase 
from Ark-La Electric Cooperative, Inc., fcr $3,800,000 a 154 KV elec- 
trie line extending fom Markham’s Ferry, Okla. to Lake Catherine, 
Ark., a distance of approximately 193 miles, together with substations 
and auxiliary equipment. This line was built during the war as a 
defense project for the. purpose ‘of furnishing electric power from the 
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Pensacola Dam on Grand River in: Oklahoma to the Government’s 
aluminum plant at Jones Mill, Ark. Subsequently these rights to 
purchase were assigned by the parties to The Arklahoma Corp., an 
Arkansas corporation, whieh was organized for the purpose of acquir- 
ing the line and facilities. 

The Arklahoma Corp. on Dec. 3; 1947 purchased the line and facili- 
ties from the Cooperative. The Arklahoma Corp. then leased ihe line 
and facilities to the company and the other two utility companies 
mamed above. The three lessee companies entered into an operating 
agreement providing for the operation of the line and, among other 
things, that all lease rentals, costs, advances and other charges in- 
curred or arising on account of the provisions of the lease agreement 
with The Arklahoma Corp. shall be borne equally by the three lessee 
companies. The lease provides for a term of 20 years at a stated 
rental of $143,900 per annum for the first 20 years and $145,900 per 
annum for the remaining 10 years, plus additional payments to cover 
interest on bonded and cther indebtedness of Arklahoma incurred with 
the approval of the lessees, depseciation on after-acquired property 
and all taxes and assessments on the leased property. Thé lessees also 
agree to advance to The Arklahoma Corp, such funds as may be 
necessary to maintain the integrity of the leased property and to 
carry certain insurance on the property. The lease provides that the 
lessees heve the option to extend the term of the lease at the termi- 
nation of the initial 30-year term or to purchase the leased property 
on any rental payment date after two years from date of the lease. 

This line provides the company with the needed additionai trans- 
mission facilities to meet its rapidly growing electric load in Fort 
Smith and western Arkansas, and eliminates the necessity for the 
immediat2 construction by the company of additional high voltage 
transmission lines from Muskogee to Fort Smith, which would other- 
wise have been necessary. The line also provides a substantia] link 
in the inter-connection between the company’s transmission system 
in Oklahoma and the systems of the Arkansas Power & Light Co. and 
the Southwestern Gas & Electric Co. in Arkansas and Louisiana, 
which is very useful in the interchange of reserve capacity. 

In connection with the transaction, The Arklahoma Corp. issued 
and sold at par 500 shares ($100 par) common stock of which 170 
shares were purchased and are owned by the company, 170 shares 
were purchased by the Arkansas Power & Light Co., and 160 shares 
were purchased by Southwestern Gas & Electric Co. The Arklahoma 
Corp. also issued and sold to an insurance company $3,800,000 first 
mortgage 3% bonds due July 1, 1977, secured by mortgage dated 
July 1, 1947 on the line and facilities. It is the understanding of the 
company that the rental payments are pledged by The Arklahoma Corp. 
under the mortgage securing said bonds, that the trustee under the 
said mortgage is entitled to enforce payment of the rentals and that 
the morteege provides for sinking fund payments, aggregating approxi- 
mately $125,000 per annum, payable in cash or bonds. 


UNDERWRITERS—The name of each underwriter and the number 
of shares to be purchased by each, are as follows: 


No. of No. of 
Shares Shares 

Harriman Ripley & Co., Schoellkopf, Hutton & 
ec ee ee eee Pomeroy, Inc.__.--_----- 2,500 
Glore, Porgan & Co:__.._ 7.500 Tucker, Anthony & Co.___ 2,000 
Estabrook & Co..._._.__.._--. 5,000 R. J. Edwards, Inc._-___-. 1,500 
Paine, Webber, Jackson & Hayden, Miller & Co.-_._. 1,500 
RS i eee Ee deer 2 Go... 1,500 
Spencer Trask & Co._ . §,006 Stern Brothers & Co....- 1,500 
Dreyeil -@ Cot__—---. ~~... ane Stroud & Co., Inc.__-_---~ 1,500 
Swiss American Corp.- 3,000 C. Edgar Honnold____... 1,000 
Alex. Brown & Sons____- 2,500 Mullaney, Wells & Co... 1,000 
. Riter & Go:..-------..:.— 35,000 
-V. 167, p. 1591. Chas. W. Scranton & Co... 1,000 


Overseas Securities Co., Inc-—Annual Report— 

The net assets of the company as Of Dec. 31, 1947, based on market 
quotations, before deducting the outstanding obligations due April 1, 
1948 (debentures outstanding and money borrowed to retire matured 
cebentures), amounted to $2,408,765.06, equivalent to $2,62719 per 
$1,000 of such obligations, as compared with $3,363.93 on Dec. 31, 
1946. After deducting all outstanding obligations at par, the net 
assets per share cf outstanding capita] steck were equivalent to $11.03, 
compared with $14.27 on Dec. 31, 1946. 


SUMMARY OF INCOME, YEARS ENDED DEC. 31 














1947 1946 1945 
Total income from investments $156,682 $163,116 $127,920 
ee. 2 ee = 30,120 35,029 44,360 
Net income __-- SR ae My NORIO. $126,562 $128,087 $83,560 
po | ge si oe ise 42,992 42.600 42,600 
Balance Discicke ong cleanin ks $83,569 $85,487 $40,960 
Net. profit from sales of securities, 
based On cost__- 5 nib aajipieie athsatiay 119,250 546,263 978,938 
Net income before taxes, etc.._-- $202,819 $631,751 $1,019,899 
Provision for Fed. taxes on income 388 695 2,453 
Prov. for directors’ compensations_ 16,195 50,484 81,396 
Net income for year__--__--~---- $186,237 $580.571 $936,050 
Distrib. to sharehldrs. during year 176,439 564,604 924,539 
Balance of net income carried to 
profit and loss account. ; $9,798 $15,967 $11,511 
BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash (including $14,750 on deposit for matured debentures 
and interest), $24,122; due for securities sold but not delivered, $13,548; 
accrued interest and dividends receivable, $12,148; securities owned 
(cost, $2,418,349) at quoted market value, $2,448,515; account receiv- 
able, $755;- prepaid expenses, $567; total, $2,509,655. 

LIABILITIES—Collateral loans payable (quoted market value of 
securities pledged, $151,250), $35,000; due for securities bought but 
not received, $25,275; sundry accounts payable and accrued expenses 
<including $14,750 matured debentures and interest), $18,108; accrued 
Federal income taxes, $388; accrued interest on 5 debentures, $5,925; 
reserve for directors’ compensation for 1947 (as specified in certificate 
of incorporation), $16,195; note payable to bank (due April 1, 1948), 
$378,000; 5% gold debentures, due. April 1, 1948 (issued $3,500,000; 
less in treasury, $3,026,000, acquired ai a cost Of $2,222,420), $474,000; 
net assets applicable to outstanding capitai shares (141,151 shares 
outstanding at net asset value of $11.03 per share),$1,556,765; total, 
$2,509,655.—-V. 165, p. 3172. 


Pacific Lighting Corp.—Dividend Date Advanced— 

The directors on April 1 declared the regular quarterly dividend of 
75 cents a share on the common stock payable May 15, 1948, to hold- 
ers of record April 15, 1948. _ - 

The record date of this dividend has been advanced from the normal 
dateof April: 20, 1948, to April 15, 1948, due to the issuance of com- 
mom stock rights as of April 15. 1948.—V. 167, p. 1474. 


Pacific Gas & Electric Co.—Subscriptions to Common 
Steck Successful—The company has completed success- 
fully its recent offering of subscription rights under 
which common stockholders of record Feb. 27, 1948, 
weré given the opportunity of purchasing one additional 
share of common stock, at par ($25) for each 10 shares 
held... The offering, which expired: April 9, 1948, was 
97.6% subscribed, a slightly higher ratio than 97.1% 
yi atl to a similar offering in the second quarter 
of 7. 


Preliminary figures, released by President James B.-Black, show 
that of the 686,593 shares included in the latest offering, purchases 
exceeded 670,000 shares, or $16,750,000 par value of ‘steek. The broad 

tribution of this stock is evidenced by the fact that’ more than 

S were received, averaging about 16 shares or 


each. The issue was not underwritten,’and the small balance .- 


of stock remaining unsubscribed will not be sold. 

Proceeds from the sale of the stoek will be used to finance in part, 
the company’s large construction p: for expanding its facilities 
territory served in 


to» meet the needs of the rapidly developing 
northern and centra} California. 





CONSOLIDATED .INCOME STATEMENT FOR CALENDAR YEARS 























1947 1946 1945 1944 

Gross Oper. Revs.— $ $ 3 $ 
Electric deparftment ___ 127,745,550. 118,267,192 112,676,585 107,602,690 
Gas department __-~___ 55,443,351 48,606,996 46,663,136 43,304,999 
ee AE 5 Bal EMS PIA 1,130,603 1,004,348 930,725 865,547 

Tees 8 a 184,319,504 167,878,536 160,269,447 151,773,236 
Maint. and repairs_.__ 9,440,943 6,842,738 6,156,018 ~ 5,366,722 
Production expenses: 

Purchased and con- 

signed power _____ 8,266,027 7,539,251 7,585,038 6,130,523 

Nat. gas purchased__ 26,007,958 17,525,768 13,657,692 14,404,975 

Other eater man nme mow mn 18,525,270 12,033,443 7,833,966 6,602,439 
Transmission expenses_ 2,126,731 1,706,654 1,379,107 1,448,382 
Distribution expenses _ 11,096,566 9,436,749 7,493,206 6,902,355 
Customers’ acctg. and 

coll. expenses _______ 8,115,214 6,999,737 5,331,378 4,739,784 
Sales promotion exps.__ 2,145,438 1,940,474 1,489,718 1,309,883 
Prov. for deprec. and 

amortization ._____-__ 22,294,709 26,518,734 20,920,853 20,573,870 
Taxes, other than Fed. 

taxes on income_____ 20,774,355 18,250,269 15,025,383 14,119,103 
Admin. and gen. exps._ 4,808,318 4,597,128 4,645,309 3,950,601 
Prov. for doubtful notes 

and accounts________ 100,000 104,800 100,000 240,000 
Prov. for ins. and in- 

juries and damages__ 770,738 570,482 570,427 694,987 
Pension plan exps.____ 1,348,585 1,105,916 1,071,990 958,216 

Net oper. revenues... 48,498,652 52,706,393 67,009,361 64,331,394 
Misc. income ______-__ 267,455 402,428 319,083 318,056 

Gross income: ._.. i. 48,766,107 53,108,821 67,328,444 64,449.450 
Deductions _______ 9,986,447 9,918,659 11,528,935 12,462,932 
Prov. for Fed. income 

ap a ae ee 13,500,304 17,744,715 33,847,495 23,069,719 
Reductions ihe ath OE Eee, Se MOO a NON SF ie Low | Eee 

Net income ____ henpeaet 25,279,356 25,445,447 21,952,014 22,037.239 
Applic. to minority int. BITES 2,333 1,408 1,351 

Net income sdesithbintisapistiias 25,279,356 25,443,109 21.950,606 22.035.988 
Preferred dividends____ 8,430,456 8,430,856 8,427,353 8,409,850 
Common -dividends_._.- 13,130,715 12,522.548 12,522,548 12,522.546 
Earns. per com. share_ *$2.57 $2.72 $2.16 $2.18 


*From bond refunding operation. 
shares outstanding during 1947. 


+Based on an average of 6,565,358 


On 6,869,441 shares outstanding at 


of $6,565,358 shares outstanding during 1947. On 6,869,441 shares out- 
standing at Dec. '31, 1947, earnings per share were $2.45 a share. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 
Property, plant & equipment____ 


1947 


1946 


1945 


$ $ $ 
974,910,878 878,699,648 851,398,235 





Investments, subsidiaries ______ 1,492,475 899,469 977,309 
Other security investments_____ 241,679 1,740,013 4,420,072 
Other invests., long-term con- 

eer arene ERE Ger NM Ads 241,676 5,506 
Total skg. fds. & special deposits 330,346 13,706,790 3,812,325 
Cash on hand, demand deposits & 

tise’ Capesite: =o. 2 21,737,234 16,828,382 13,344,133 
Temporary cash invests. (U. 8. 

Government securities) ages 28,690,427 15,461,584 10,256,163 
Misc. special deposits ___ | 393,851 450,595 841,690 
Accounts and notes receivable____ 13,070,722 11,702,196 14,021,724 
Materials and supplies __.. | 21,209,932 12,867,124 7,410,691 
Total deferred charges... 12,252,553 12,345,077 12,877,958 

Tete. en VR eee 1,074,330,096 964,942,554 919,368 bed 

LIABILITIES— 

First preferred stock._.__.___ 144,620,625 144,620,625 144,620,625 
Common stock aa y a i 171,738,100 156,533,925 156,533,925 
Excess of prems. received over 

disct. and exp. on capital stk._ 281,456 460,150 460,150 
Total min: int. in subs. consol. 16,763 16,688 16,600 
Funded debt (held by public)... 399,892,000 328,742,000 308,528,500 
Matured funded debt unpaid____ 163,575 408,725 781,950 
Accounts payable ______ apse 10,426,705 8,632,803 5,682,446 
Drafts outstanding ____ sss 952,129 1,012,762 784,389 
Cust. meter and line deposits____ 2,803,366 2,656,310 2,594,940 
Dividends Pee, 3 ee 3,437,105 3,133,016 3,130,747 
Bond interest due___ i 138,698 160,935 189,234 
Accrd. bond interest not due 1,125,632 955.808 905,561 
Accrd. taxes for curr. & prior yrs. 24,032,081 26,017,536 29,843,931 
Res. for deprec. and amort..____ 254,236,052 232,450,233 204,633,507 
Res. for insur. casualties, etc.__ 1,188,512 1,259,953 1,321,852 
Res. for amort. of inv. in Std. 

Pac. Gas Line, Inc._ 3 YP ES OS EE 2,737.219 
Farned surplus ‘ i 58,650,080 57,253,868 55,973.020 
Capital surplus 627,217 627,217 627.217 





SO bh ate ds 
—V. 167, p. 1154. 


Pacific Telephone & Telegraph Co.—Listing— 


~ 1,074,330,096 964,942,554 919,365,606 


The $75,000,006 of 30-year 3%,% debentures, due March 1, 1978, 
were listed on the San Francisco Stock Exchange at the opening of 


business. April 10, 1948.—V. 167, p. 


1259. 


Packard Motor Car Co.—Establishes New Record— 


_ The company established a new postwar month production record 
in March, it was announced on April 1. 


A total of 8,757 units was turned out in the-month for a peak 
showing since the end of the war and resumption of automobile output 
by this company. 

George T. Christopher, President and General Manager, also dis- 
closed that the company’s production rete calls for a further increase 
to 55 cars per hour sometime this month. 

“Appreciable improvement in the supply picture, all the way along 
the line, was responsible for the production gain we were able to make 
in March,” Mr. Christopher said. ‘‘Packard’s plans for a substantial 
increase in Output during 1948 are being carried out thus far in the 
yeer. If strikes or government regulations do not interfere in the 
weeks ahead, these plans can be fulfilled.’ 

Packard produced 17,937 units in the first three months of this 


year, although 14 working days were iost in January and FPebruary . 


due to the industrial-gas shortage. 
1947, 11,710 units were turned out. 
for the 1948 period. 


New Director of Canadian Unit Elected— 


Fred C. Williams, General Manager of the Packard Motor Car Co. 
of Canada, Ltd., has been elected a director of the Canadian auto- 
motive firm to succeed the late Col, E. S, Wigle, K. C., V. D., who 
died. in October, 1947.—V. 167, bv. 1474. 


Palmer Stendel Oil Corp., Santa Barbara, Calif.—Files 
with SEC— 

The company on April 5 filed a letter of notification with the SEC 
for 176,320’ shafes ($1 par) non-assessable stock, to be offered present 
holders at rate of one new share for each 10 held, at 20¢. each 
Burnham & Co:, New York, is named as underwriter, Proceeds will 
be used for general corporate purposes.—V. 167, Pp. 1591. 


Pantepec Oil Co. of Venezuela, C. A.—Plan Approved 


The stockholders on April 2 approved the plan of reorganization 
providing*for segregation of the company’s properties into two “new 
companies, Pantepec Oil Co,, C. A. and Pancoastal Oil. Cai, C. A. 

Under the: plan: each «share of stock of the company will be 
exchanged for one share of the new Pantepec QOil'Co., C. A. together 
with two shares of*Pancoastal Oi] Co., C. A. (See V. 167, p. 1260.) 
—V. 167, p. 1474. 


In the corresponding period of 
This shows an increase of 53% 


Park & Tilford, Inc, (& Subs.)—Earnings— 


Years Ended Dec. 31— 1947 1946 1945 
WH ela ee $52,077,891 $67,407,357 $56,206,987 
Net profit after Fed. income taxes 2,886,827  4,481.937 ays 

$17.76 48 


*Earnings Der common share______ $11.44 
*On 252,328 shares.—V. 167, p. 945. 
(J. C.) Penney €o.—March Sales Increased 17.1%— __ 
Period End. Mar 31-— 1948—-Month—1947 1948—3 Mos.—1947 
$ $ $ S$ ‘ 
65,897,650 56,276,078 158,697,517 141,997,205 





—V. 167, p. 1155. 


Pennsylvania-Central Airlines Corp—New Name— 


The stockholders will vote April 21 on approving a proposal to 
ar the name of this corporation to Capital Airlines, Inc.—V. 167, 
p. , 


Pennsylvania Power Co.—To Sell Bonds Privately— 


The company has requested SEC permission to sell to institutional 
investors $1,000,000 first mortgage bonds, 3% series due 191%, at »vy¥oe 
and apace Proceeds would be used for construction and improve- 
ments. ‘ 

The company proposes to sell the new bonds to the following institu- 
tiona] investors: 


Teachers Insurance & Annuity Association of America_____ $500,000 
John Hancock Mutual Life Insurance Co..__...-.._._-__--- 200,000 
Aetna 1486 Insaraete 6... 2 ho eee ae 200;000 
The Fidelity Mutual Life Insurance Co,._.._.--______.___- 100,000 


—V. 163, p. 3418. 


Peeples Drug Stores, Ine.—March Sales Off 1%— 
Period End. Mar. 31— 1948—-Month—1947 1948—-3 Mos,—-1947 
$3,810,082 $3,850,433 $10,861,640 $10,929,918 


The corporation in March, 1948, hed 136 stores in operation, com- 
pared with 133 in the same month last year.—V. 167, p. 1155. 


Philadelphia Electrie Co.— Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended April 10, 1948, amounted to 142,189,000 kwh., an increase 
M eras mane or 9.8%, over the corresponding week of 1947. 
my 17, p. . 


Pieneer Service & Engineering Co.— Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended April 10, 1948, totaled 233,906,000 kwh., as com- 
pared with 214,922,000 kwh. for the corresponding week last year, an 
increase of 8.8% .—V. 167, p. 1591. 


Pittsten €o.—Acquisition— 


It is announced that this company on March 31 purchased all the 
ne ic shares of Amigo Smokeless Coal. Co. for $500,000.—V. 167, 
p. 1475. 


Plough, Inc.—Earnings— 


Quarters Ended Mar. 31— 1948 1947 
*Net profit (estimated) __--__-___________..-_- $96,880 $93,000 
Capital shares. outstanding__._______________-_ 450,000 450,000 
Mafmitiss- We Gee ons 2 a ae $0.21 $0:20 


*After charges and taxes;—-V. 165, p. 2142. 


Powdrell & Alexander, Inc. .(& Subs.)—Earnings— 


Calendar Years— 1947 1946 1945 
MGC. CEING | koe Bis nile oe $21,887,324 $20,574,855 $16,116,316 
Net profit after all chges. and taxes *2,074,493 3,346,464 788,061 
Earned per common share___- ~~~ $3.79 $5.57 $2.62 


“After providing for a reserve of $200,00@ for contingencies. 


CONDENSED COMPARATIVE CONSOLIDATED BAL. SHEETS, DEC. 31 
(Including Gosnold Mills Corp., a Subsidiary) ; 





ASSETS— 1947 *1946 
Cash —_ syn ohn enn wins et sds sy a mo ee ns ac lan om A 
U. S,. Government obligations.____._.---__-~--~ 9,480 442,671 
Accounts receivable—trade (net) _.....-.. 2,137,605 2,088,110 
Inventories Vwiehitde« -osots+s thous eadiees 3,279,948 2,364,624 
Prepaid insurance prems. and other curr. assets 93,971 60,202 
Investments and other assets______-...---_---- 209,287 109,222 
+Plants, properties, and patents__..__..__.._-_. 2,540,520 2,114,965 
Deferred taxes on profits net realized in eonsol. 24,231 37,377 

3, | | SESS AR Ame pea ieee LEA _..--. $9,479,756 $8,327,556 

LIABILITIES— 

Accounts payable—trade -_....-__------------ $162,058 $99,601 
tAcerued Fed. and State franchise and ineome 

taxes, after deducting savings notes__..—~-~~ 386,628 176,955 
Other: pecrued. taxes... icp snnnescciodonke 92,568 87,978 
Accrued salaries, wages and commissions_-___-~ 218,746 377,171 
Other current” AMEHItCS.... oo csc cencncnewn ad 4,912 35,487 
3% promissory note to the Equitable Life 

Assurance Society of the United States______ 811,000 911,000 
Minority interests in subsidiary company_-_--~-- 14,624 12,637 
Reserve for contingencies__._...___.---...----- 200:000° «a. eee 
Cantéel sine’ (eemed) .... .... ... -ssnnnientecene 1,500,000 1,500,000 
Capital surplus __--~- nae tamil EYL! ss 1,659,659 1,659,659 


Barne® éerplus 222. 02.2..-5.22252 4,429,561 3,465,068 





ine es gsc al $9,479,756 $8,327,556 


+After reserves for depreciation and amortization 
tAfter deducting savings 


Total ._-~- 

*As reclassified. 
of $2,260,512 in 1947 and $2,107,552 in 1946. 
notes.—V. 167, p. 1475. 


Princeton (N. J.) Water Co.—Rights— 


The stockholders cf record March 25 are given the right to sub- 
scribe for 900 additional common shares (no par) at $60 per share. 
Rights expire April 20. Proceeds will be used to pay $35,000 promissory 
notes and for capital improvements, 


Public Service Co. of New Hampshire—Common Stock 
Offered—Kidder, Peabody & Co. and Blyth & Co. and 
associates publicly offered April 14, 139,739 shares of 
common stock ($10 par). The stock was priced at $23.75 
per share. Of the total number being offered, 38,980 
shares are subject to prior subscription by stockholders 
at the same price, at the rate of one share for each five — 
shares held. The subscription warrants expire on April 
28. The remaining 100,759 shares, offered directly to the 
publie, were covered by subscription warrants issued to 
New England Public Service Co, and Northern New Eng- - 
Jand Co:, both of which have waived their subscription . 
rights. 

Proceeds from the sale of. the stock, based on the maximum under- 
writing fees, are estimated at $3,074,258, and wil] be used to repay 
short term: borrowings’ which were made in connection with the com- 
pany’s construction program, Any balance will be used for other cor- 
porate purposes, including additional construction.—V. 167, p.. 1475. 


Pullman, Ine.—Buys Additional Stock— 2 ee 
During March 7,800 capital shares were purchased in the open mar- 
ket at an average price, exclusive of brokerage, of $44.09 a a 

the total cost including brokerage amounting to $346,272. The 
of shares totaled 2,634,631 on March 31.—V. 167, p. 1368. ; 


~ 
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Puget Sound Power & Light Co.—Earnings— 




















Period End. Jan. 31— 1948——Month—1947 1948—-12 Mos.—1947 
Jperating revenutS ____ $2,631,182 $2,442,445 $27,404,100 $24,876,714 
TIES ocnccgnecee 1,167,432 1,044,648 11,300,381 9,767,630 
faintenance -.....____ 190,736 186,605 2,056,066 1,695,430 

“Depreciation __.._____- 145,833 133,267 1,613,204 1,522,726 
"ederal taxes on income 165,000 159,000 2,004,000 1,931,000 
eee Ce nn 341,554 288,859 3,506,716 3,096,838 

Net oper. revenues... $620,577 $630,066 $6,923,733 $6,863,040 

Other inc. deduct., net 4,063 3,598 542,110 171,063 
ap ere eee $616,514 $626,468 $7,465,843 $7,034,103 
Interest & amortization 198,912 188,272 2,367,613 2,262,889 

Net income ..._.____ $417,602 $438,196 $5,098,230 $4,771,214 
“rior preference dividends paid____-.._----~-- 687,500 687,500 

Balance available for common stock divs... $4,410,730 $4,083,714 


—V. 167, p. 1261. 


Railway & Light Securities Co— Asset Value Higher— 


This company reports an increase of $2.69 in the net asset value per 
sommon share during the month of March. Based upon market quo- 
tations as of March 31, 1948, the company reports net asset coverage 
of its outstanding securities as follows: 


a eomateral trust 34%% bond___......--.-------...-.-- $2,515.06 
Per 4% cumulative convertible preferred share, $50 par-- 148.59 
NSE RISE a a 0 a cio Jono 24.65 
—V. 167, p. 1155. 

Rayonier Inc.—Sales Higher—Profits Rise— 

Quarters Ended March 31— 1946 


; 1947 
Sales (approximate).......___- + $15,400,000 $11,821,000 


Edward Bartsch, President, at the annua] meeting of stockholders 
on April 6 said these preliminary results indicate quarterly earnings 
of $2.16 per share of common stock after providing for preferred 
dividends, compared with $1.49 per share for the first quarter of last 
year. 

Mr. Bartsch emphasized the need to pursue a conservative dividend 
policy in order to provide funds for substantial capital expenditures 
required to keep pace with customers’ demands, and to meet payments 
on the company’s long-term debt. He added that if profits continue 
at the same rate as in recent months, it is probable that increased 
dividend declarations may be expected late this year. 

The regular quarterly dividend of 25 cents per share was declared 
on the common stock, payable May 14 to holders of record April 30. 
The regular preferred dividend of 50 cents per share also was declared, 
payable July 1, to holders of record June 11.—V,. 167, p. 472. 


Reading Co.—May Finance Equipment— 

The company, it was reported April 5, will be in the market, prob- 
ably before the end of April, with an offering for between $7,000,000 
and $8,000,000 of equipment trust certificates.—V. 167, p. 1368. 


Red Rock Cola Bottling Co. of Conn.—Files with SEC 

The company on April 8 filed a letter of notification with the SEC 
for 372,077 shares (10c. par) common stock, to be offered at par 
to — Proceeds will be, used for working capital.—V. 165, 
p- 1772. 


Remington Rand Inc. (& Subs.) —Earnings— 


Period End. Sept. 30— 1947—3 Mos.—1946 1947—6 Mos.—1946 
le $33,128,067 $33,247,891 $71,874,872 $62,268,225 
Interest and discount__ 64,802 81,771 139,815 147,943 
Divs. from partly owned 


corporations —_..... 330,036 54,802 348,275 109,517 
Profit on sale of stock in 

partly owned foreign 

corporations ~..-.._ 438,969 sie 438,969 Miya 
Miscellaneous income ___ 94,017 194,049 121,377 210,773 





Total income $34,055,892 $33,578,513 $72,923,308 $62,736,458 





Cost.of cales__....._.__ 18,245,614 19,485,585 39,033,801 35,607,797 
Sell., admin. and gfen- 
eral expenses_...____ 9,998,309 8,860,876 20,502,997 16,733,227 
Prov. for deprec. and 
,amort. of properties__ 442,543 300,742 876,689 548,528 
t. and amort. of costs 
and exps. on debs.___ 332,119 190,067 654,358 360,947 
Other interest charges__ ee.” OS 78,268 -~----- 
Prov. for decrease in 
mkt. value of stock in 
partly owned domestic , 
corporation ......._ 452,838) ah tenn a 452,532. os) ) La, 
U. S. and foreign in- 
come taxes (est.)____ 1,917,636 1,812.857 4,798,906 3,715,453 
pret eet $2,605,970 $2,928,385 $6,525,757 $5,770,505 
‘ommon shs. outstdg... 4,288,516 2,018,516 4,288,516 2,018,516 
Jarned per common sh. $0.58 $1.39 $1.47 $2.74 


—V, 167, p. 291. 


te Renner Co., Youngstown, Ohio—Annual Report— 




























































I Calendar Years— 1947 1946 1945 
pales (less returns and allowances). $1,458,972 $2,017,073 $1,898,961 
overnment and State beer taxes__ 709,285 1,068,940 1,055,609 
ost of mfg., bottling, racking, sales 
Sales, deliv.. gen. admin., financial 
, expenses, etc. (excl. depreciation) 615,793 664,990 638,957 
ovision for depreciation... 3s 58,098 57,507 58,964 
emer Geductions .............. We i. comm i 
‘rovision for Federal taxes on inc._ 32,154 85,638 *93,677 
I $53,705 $139,998 $51,753 
Divs, paid and declared on cap. stk. 51,300 51,300 51,300 
Increase in earned surplus__.____ $2,405 $88,698 $453 
rned surplus beginning of year__ 175,906 87,208 86,755 
“Earned surplus at end of year____ $178,311 $175,906 $87,208 
: rnings per share......... = = $0.10 $0.27 $.010 
_“Includes $67,019 excess profits tax for 1945. 
BALANCE SHEET, DEC. 31 
1947 1946 
Demand deposits in banks and cash on hand___ $12,344 $133,051 
J. 8. savings bonds—defense series ‘F"_____ 2 179,690 120,929 
Pra¢ ‘receivables (less reserve). ss” 11,410 5,774 
stamps, etc : 
RT 35,935 36,654 
SRR RR A a a 138,172 98,655 
120,408 84,001 
AE Re Ol 375,696 340,940 
a ES 5C UES SORE ee 10,584 12,286 
i" RRR ietelinteli ah Milinshide ania es cckctsinnie nih anerantrures os erates ex 1 1 
OR eel: 5, BR ta hs SNR $884,240 $832,291 
(SIRES WT sk ESS — $44,327 
STOO CL CLASES AT CT 5,650 ere Se 
ot Ra ee TR ee) poe 
Sustorm cash its on containers (net)__ Pee “ohh 
ontrac'! go (for plant improvement) _____ 12,700 3,073 
xes ( than Federal taxes on income) __ 4,577 6,265 
Pede: taxes on income... 6,560 24,531 
oy nd stock (par $1 FSi a 513,000 513,000 
SNe oe 65,188 65,188 
oes I 178,312 175,906 
| Total __.. p10" $884,240 
Tot : SRA eta SoA ae ; $832,291 
-*After depreciation reserves o 
re MAM te DO nage ee ego 089 tn 1947 and $300,813 in 





notes of $61,107 in 1946: and $2 i 
yD. 1321 Pam A $25,595 in 1947. 


Revere Copper & Brass, Inc.—Partial Redemption— 


The corporation has called for redemption on May 15, next, out 
of monies in the bond sinking fund, $195,000 of first mortgage 3% % 
sinking fund bonds due Nov. 15, 1960, at 102% and interest. Payment 
will be made at The Commercial. National Bank & Trust Co., corpo- 
rate trustee, 46 Wall St., New York, N. Y.—V. 167, p. 1155. 


Rhodes, Inc., Atlanta, Ga.—Organized— 


Reorganization of all Rhodes furniture stcres into one corporation 
under the charter name of Rhodes, Iuc., effective April 1, 1948, has 
been announced by Rhodes Perdue, President. 

Formerly the stores operated as separate and 
porations, voluntarily near’. ee a general 
Atlanta known as A. G. Rhodes Son, Inc. 

The new organization has an authorized capital of $5,000,000, and 
under the reorganization plan all of the stockholders in the individual 
stores Become stockholders in the consolidated corporation. No stock 
is being offered for sale in the reorganization. 

Rhodes stores 1n Atlanta are: Rhodes Furniture Co., Rhodes-Perdue 
Furniture Co., Peoples Furniture Co., Peerless Furniture Co., and 
Famous Furniture Co. All will continue to operate under their present 
names. The general office is located at 10 Rhodes Center, Atlanta, Ga. 


Rice-Stix Dry Goods Co.—Earnings— 


independent cor- 
office in 








Three Months Ended Feb. 28-— 1948 1947 
Net sales ; = hitman . _--~ $14,068,492 $14,828,250 
Profit before income taxes___.--~-~~- 1,384,474 1,518,036 
Provision for income taxes_.----~~--~~-~-- nsiteedibe 526,000 .577,000 

Net profit (estimated )__----------~--~--~-~--- $858,474 $941,036 
Earnings per common snmare_-----~- ale $3.24 $3.55 

-V. 167, p. 1155. 

Robbins & Myers, Inc. (& Subs.)—Earnings— 

6 Months Ended— - Feb. 29, 48 Feb. 28, ’47 
Net sales i eetwunnusbeedens ama wee. ean 
Cbhier IGE oki cnn nse cnncomharned 3,787 8,472 

Total SE pe Dies a pape eee) RS a eye $7,103.013 $6,124,681 
Cost of goods sold., sell, admin. & gen. exps. 6,148,316 5,501,355 
Provision for deprec. of property, plant and 

CGUIBMNONE nk i ewido nec cdaeteinabg wei 77,955 74,218 
Federal and CanaG.an taxes on income (est.)~- 333,785 207,627 

SEs MOT inc diamine dks ie ching Telit $542,957 $341,482 
Dividends on preferred stock (cash)_--.---~- 762,381 145,218 
Commen shares outstanding.__.-..----------~ 147,705 147,705 
*Earnings per common share____-.----~~--~-~- $3.10 $1.73 


*On participating basis. 
CONSOLIDATED BALANCE SHEET, FEB. 29, 1948 

ASSETS——Cash, $787,214; trade rotes and accounts receivable (net), 
$1,810,808; inventories (as shown by book control accounts), $3,535,072; 
investments and other assets, $145,559; land and improvements, $48,- 
758: buildings, machinery, equip., etc. (less reserves for depreciation 
of $1,139,545), $1.818,829; emergency facilities—land, buildings, ma- 
chinery, equip., «te. (less reserves for amortization’ of $1,017,728), 
none; deferred charges, $41,849; total, $8,188,089. 


LIABILITIES—Accounts payable, $809,682; dividerd on preferred 
stock, payable March 15, 1948, $36,305; accrued taxes, etc., $27,343,- 
Federal and Canadian taxes on income (est.), $692,141; reserves, 
$350,000; preferred stock (issued 100,920 no par shares), $2,649,150; 
common stock (issued 149,355 no par shares), $149,355; earned sur- 
plus, since May 21, 1933, $3,576,064; treasury stock at cost (preferred, 
4,110 shares, $100,326; common, 1,650 shares, $1,625), $101,951; total. 
$8,188,089.—-V. 167, p. 656. 


Robertson Paper Box Co., Inc.—Annual Report— 





Calendar Years— 1947 1946 1945 1944 
Geese Peete “ko. neae $1,086,571 $637,206 $550,556 $508,550 
Depreciation a la ial 45,157 75,099 67,584 55,902 
*Commercial expenses _ 354,386 306,909 263,388 246,685 
Employees retir. ennuity 

fund contribution ae 11,095 13,202 8,989 9,580 
Federal and state in- 

come taxes (net) _ 274,596 99,787 124.881 112,691 

Wet ineeme: . oo $401,537 $142,209 $85,714 $83,692 
Cash dividends paid___ 78,000 60,000 48,000 48,000 

Balance to surplus__-_ $323,537 $82,209 $37,714 $35,692 


bonus to executives. 
BALANCE SHEET AS AT DEC. 31, 1947 


“Including 


ASSETS—Cash, $840,214; U. §. Treasury notes, $30,972; accounts 
receivable (less reserve), $128,112; inventories, $210,370; non-current 
investments and receivables, $289,797; plant and equipment (less 
depreciation cf. $722,670), $204,751; deferred charges, $23,743; good- 
will and trademarks, $1; total, $1,727,960. 

LIABILITIES—Accounts payable, $158,958; accrued liabilities, $17,- 
274; reserve for taxes, $274,396; machinery replacement reserve, 
$485,000; common stock ($5 par), $300,000; surplus, $492,332; totai, 
$1,727,960. 

NOTE—The machinery replacement reserve account was created 


to provide cost of replacement of machinery, and was increased during 
the year 1947 by the sum of $425,000.—V. 163, p. 2998. 


Rochester Telephone Corp.—Earnings— 
Period End. February— 1°48—Month—-1947 1948—-2 Mos.—1947 








Operating revenues____- $747,545 $696,063 $1,489,603 $1,398,676 
Uncollectible oper. rev._ 990 842 1,962 1,676 

Operating revenues__-_ $746,555 $695,221 $1,487,641 $1,397,000 
Operating expenses_____ 622,127 521,004 1,239,690 1,045,730 
Operating taxes._____-- 85,881 102,967 170,337 206,000 

Net oper. income___-__ $38,547 $71,250 $77,614 $145,270 
Net after charges______ 11,854 45,741 23,892 92,985 


—V. 167, p. 1475. 


Rockwell Manufacturing Co.—Official Retires— 
W. M. Myler, Assistant Treasurer, retitied on March 31, 1948 after 
serving the firm for 46 years.—V. 167, p. 946. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period Ended March 31. 1948—Month-—1947 1948—3 Mos.—1947 
ae pam $1,229,616 $1,056,780 $2,952,501 $2,872,503 
—V. 167, p. 292. 


Rothmoor Corp.—Annual Report—Max E. Weinstock, 


President, on Feb. 10, said in part: 

Although the company and its predecessor corporation have been in 
business since 1921, the report for the 1947 fiscal year is the first 
public report issued following the offering by Lee Higgison Corp. and 
F. S. Moseley & Co. in March, 1947, of 125,000 shares of common 
stock. Of the 205,000 shares of common stock outstanding, 80,000 
shares continue to be owned by the management and founders of the 
business. All of the outstanding 205,000 shares of class A stock con- 
tinue to be owned by Maurice L. Rothschild & Co. 

As of Jan. 2, 1948, 816 stockholders, located in 24 states, now par- 
ticipate in the ownership of Rothmoor. 

Net sales increased $1,824,385 or 33.54% during the fiscal year 
ended Nov. 30, 1947, due largely to increased volume made possible 
by the acquisition of production facilities at Toledo, Ohio, if December, 
1946, and to a lesser extent to increase in selling prices. Net profits 
in the year just closed, after providing $251,650 for Federal taxes on 
income, amounted to $380,363, equivalent to $1.24 per share of common 
stock and 62 cents per share of class A stock. Net profits in the pre- 
ceding year ended Nov. 30, 1946, after Federal taxes, amounted to 
$382,589. 

At Nov. 30. 1947. current assets amounted to $1,721,939, and current 
liabilities to $742,696, leaving net current assets of $979,243. The com- 
pany has at this time no indebtedness to banks, moneys borrowed during 
the year having been repaid. Cash in banks and on hand amounted at 
fiscal year-end to $278,301. 


INCOME STATEMENT, YEARS ENDED NOV. 30 











1947 1946 1945 1944 
SE: OE a ntciiitetaicinine $7,263,133 $5,438,747 $3,869,160 $4,835,703 
Cost of goods sold__.___} 16,640,812{ 4,216,100 2,963,802 3,827,152 
pS ee See j t 566,292 485,070 588,682 
Profit from operations $622,321 $656,354 $420,287 $419,868 
Other income (net)____ 9,692 17,554 17,629 15,948 
Total income —___ ~~ $632,013 $673,909 $437,916 $435,817 
Otien Ommee  eeeee ag Dit a cate es 19,336 
Federal] taxes on income 251,650 291,319 232,637 254,238 
ee SS | noi $380,363 $382,589 $145,279 $162,242 
*Earns. per com. share_ $1.24 $1.24 $0.47 $0.53 
*Earns. per cl. A share $0.62 $0.62 $0.23 $0.26 


*Based on present capitalization of 205,000 shares of common stock 
and 205,000 shares of class A stock. tIncludes depreciation of $16,298. 


BALANCE SHEET, NOV. 30; 1947 


ASSETS—Cash, $278,301; accounts receivable (after reserve for dis- 
counts and doubtful accounts of $54,000), $576,663; inventories (at 
lower of cost or market), $866,975; cash surrender value of life insur- 
ance, $110,420; capital assets (after reserves for depreciation and 
amortization of $45,358), $95,813; unexpired insurance premiums, etc., 
$27,819; total, $1,955,991. 

LIABILITIES—Accounts payable (trade), $269,971: accrued salaries, 
wages, commissions, bonus, etc., $132,955; accrued general and social 
security taxes, $45,443; reserve for Federal income tax, $294,322: com- 
mon stock (par 40 cents), $82,000; class A stock (par value of 20 
cents per share), $41,000; earned surplus, $242,388; surplus paid in 
at inception of company (representing earned surplus of predecessor 
company), $847,907; total, $1,955,991.—V. 165, p. 1772. 


St. Louis, Recky Mountain & Pacific Co.—Tenders— 

The Manufacturers Trust Co., successor trustee, 55 Broad St., New 
York, N. Y., will until 3 p.m. on May 3 receive bids for the sale to 
it of first mortgage 5% 50-year gold bonds to an amount sufficient 
to exhaust the sum of $21,676 at a price not exceeding par and 
accrued interest.—V. 166, p. 1724. 


St. Louis Southwestern Ry.—Annual Meeting— ° 


In connection with the annual meeting of the stockholders which 
will be held on May 5, there have been filed with the New York Stock 
Exchange, in addition to the proxy soliciting material filed by the 
management, copies of proxy soliciting material by Walter E. Meyer. 
—V. 167, p. 1475. 


St. Regis Paper Co.—Secondary Offering—A second- 
ary distribution of 300,000 shares of common stock (par 
$5) was made April 12 by White, Weld & Co., Kidder, 
Peabody & Co., and Merril] Lynch, Pierce, Fenner & 
Beane at $10.6525 per share (net). Dealer’s discount 40c. 


The 300,000 shares offered were from holdings »f Weco Corp., a 
subsidiary of Western Electric Co. Weco acquired the holdings in 1936, 
and obtained a long-term contract that insured a much needed in- 
creased supply of telephone directory paper. 


Sales and Earnings Higher—May Declare Extra Divi- 
dends in Last Half of Year— 


Quarter Ended March 31— 1948 1947 
Net sales ieee sive St sine tinea grees ac dpc winnie,” SP a Le 
Net profit after charges and taxes____-_ 4,494,193 3,698,826 
Earnings per common share____-__~~-- vie $0.83 $0.67 


Net sales in the first quarter of 1948 mounted to a new peak. 

In reviewing the past year and the prospect ahead for the company, 
Roy K. Ferguson, President, pointed out that the results attained 
in the first quarter were without benefit of the company’s new kraft 
paper mill at Pensacola, Fla., which came into production several 
weeks ago, or the converting capacity of the new multiwall bag plant. 

He suggested that in the light of the benefit which will accrue 
for the remainder of the year from the additional Florida capacity, 
it appeared reasonable to expect that an increase in sales of 15% this 
year over 1947, as estimated earlier by him, would be attained or even 
surpassed, barring unforeseen developments. 

Commenting on dividends, Mr. Ferguscn said that while the Board 
of Directors had been following a ‘‘conservative dividend policy,” it 
would, “with a continuation of favorable earnings look at the ques- 
tion of extra dividends’’ during the third and fourth quarters. The 
company resumed payments on the common stock on Dec. 1, 1947, 
with a regular quarterly of 15 cents and an extra of 10 cents a share, 
after which it paid a quarterly of 15 cents a share for the first 
quarter of this year. 

Stockholders were told by Mr. Ferguson at the annual meeting on 
April 9 of the strong position which the company enjoys in the 
matter of timber resources. He explained that the company now holds 
or has cutting rights on 1,800,000 acres of timberland and that such 
holdings ure the greatest insurance the company has for future opera- 
tions. 

Stockholders approved an amendment providing for classification 
of directors, The changé provides for classification of the 18 directors 
into three classes, each composed of six board members. As a result 
of the amendment the term of office of one class of directors will 
expire in each year hereafter. 

Also approved by stockholders was a Retirement Pension plan for 
employees and officers of the corporation and certain of its subsid- 
iaries. The plan will become effective on July 1, 1948.—V. 167, p. 1368. 


San Antonio Belt & Terminal Ry.—Correction— 


The earnings for the month of February and the first two months, 
which appeared under this heading in the ‘Chronicle’ of April 12, 
page 1592, are those of the San Antonio Uvaide & Gulf RR.—V. 167, 
p. 1592. 


San Antonio Uvalde & Gulf RR.—Earnings— 


February— 1948 _ 1947 1946 1945 
Gross from railway_--~ $276,375 $232,959 $238,133 $211,277 
Net from railway__---- 25,876 *38,110 44,377 9,523 
Net ry. oper. income __-— *46,522 *100,707 *9,298 *37,448 

From Jan. 1— 

Gross from railway---- 543,827 448,615 433,227 440,030 
Net from railway__-~-~-~ 9,040 *85,922 54,468 *3,557 
Net ry. oper. income--_-_ *134,785 *214,425 *57,968 *124,701 


*Deficit.—V. 167, p. 1156. 
San Carlos Milling Co., Ltd.—Rehabilitation— 


It was announced on April 10 that the latest estimates indicate 
that the amount cf $1,500,000 will be adequate for complete rehabil- 
itation of the properties of the company. In order to finance this 
work, bank credits totalling $1,500,000 were negotiated through the 
Bishop National Bank of Hawaii, Bank of Hawaii and National City 
Bank of New York, Manila Branch.—V. 167, p. 50. 


+ 


Savoy -Plaza, Inc.—Earnings— 


Period End. Jan. 31— 1948—-3 Mos.—1947 1948—6 Mos.—1947 














Operating revenues __-_ $1,135,643 $1,129,525 $2,177,097 $2,121,848 
Oper. & gen. & admin. 

On a ns. 755,037 701,370 1,415,829 1,324,418 
Real estate taxes_____ 82,775 78,650 165,550 157,300 
COO RN ict ce 10,929 22,959 33,308 44,454 

Net operating income $286,902 $326.546 $562,410 $595,676 
Other income ____ ~~ 2,755 2,566 4,435 4,518 

Total income  —__--~ $289.657 $329,112 $566,845 $600,194 
Interest charges ___--~ 58,324 63,909 130,277 147,814 
Depreciation — ........ 67,668 72,138 141,405 143,931 

Met: profit... $163,665  1$193,065 $295,164 1$308,448 


*Before provision for Federal income taxes. tBefore provision for 


additional interest on income bonds. 
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BALANCE SHEET, JAN. 31, 1948 


ASSETS—Cash on hand and in banks, $303,439; accounts receivable 
(less reserve for doubtful accounts of $22,630), $121,606; New York 
State unemployment insurance tax merit credit, $17,698; inventories 
ef food and beverages (at cost), $76,495; investments (nominal value), 
$1; sinking fund payments (less bonds purchased as at Jan. 31, 1948, 
$1,192,844), $115; other inventories, $65,530; prepaid expenses and 
deferred charges, $99,888; land, ¢5,617,500; building, furniture and 
equipment (less reserve for depreciation of $3,104,480), $5,861,052; 
property acquired subsequent to July 31, 1942 (less reserve for de- 
preciation of $46,559), $239,660; total, $12,403,983. 

LIABILITIES—Accounts payable, $152,852; taxes payable and ac- 
crued, $173,101; accrued expenses, $157,273; credit balances in accounts 
receivable, $20,530; unearned income, business rentals received in 
advance, $12,498; unapplied state unemployment tax credit, $13,653; 
funded debt, $7,388,500; class A common stock ($1 par), $82,050; 
class B common stock ($1 par), $27,350; capital surplus, $5,186,254; 
deficit, $810,078; total, $12,403,983.—V. 167, p. 292. 


Sandy Hill Iron & Brass Works, Hudson Falls, N. Y.— 
Files with SEC— 


The company on April 12 filed a letter of notification with the SEC 
for 59,000 shares class A participating preferred stock (par $4). The 
stock will be offered at $5 per share. Underwriter, John L. Nolan, 
Inc., Glens Falls, N. Y. Proceeds will be used for working capital. 


Schwitzer-Cummins Co.—Earnings— 











6 Months Ended Jan. 31— 1948 1947 
WOON GRINS Soot ic ntl ninn aie eben omen $4,779,837 $5,930,407 
Cast .@6 O6pGs DEG (6th isk cok pct newcnsa 4,232,116 4,977,306 
Selling, administrative and general expenses__ 255,425 231,504 

Piece Se ee ace $292,295 $721,597 
cB | RS EE ee ee Dr1,089 6,212 

Total income SEES ROBO ela SIRE at SE CR Oe $291,206 $727,809 
Provision for Federal income taxes______-__~_ 110,000 275,000 

a ee een Pee ESE; ea $181.206 $452,809 
Cash dividends on ser. A 542% cum. pfd. stock 53,167 26,584 
Cash dividends on common stock __-----.- ~~ 39,875 79,750 
Common shares outstanding____-____________ 159,500 159,500 
Earnings per common share_______.-________ $0.97 $2.68 


*After depreciation of $90,041 im 1948 and $74,798 in 1947. 


BALANCE SHEET, JAN. 31, 1943 


ASSETS—Crsh on hand and ir. banks, $256.216; accounts receiv- 
able (less reserve for losses of $50,000), $852,922; inventories (est.), 
$3,027,000; land, $127,664; buildings, machinery and equipment (less 
reserves for depreciation of $587,073), $1,325,499; cash surrender 
vajue of insurance, $46,000; prepaid expenses, $38,947; total, $5,674,247. 


LIABILITIES—Notes payable to banks, $500,000; accounts payable, 
$365,405; dividends payable, preferred stock, $26,584; Federal income 
taxes (less $201,830 of U. S. Tieasury tax notes), $269,021; accrued 
property and other taxes, $1428.912; accrued payrolls and commissions, 
$152,366; series A 542% cumulative, callable, preferred stock ($20 par), 
$966,680; common stock ($1 par), $159,506; capital surplus, $289,046; 
earned surplus, $2,797,634; total, $5,674,247.—V. 166, p. 1896. 


Seaboard Air Line RR.—Interest Payment— 


Payment of interest of 4'2“~ will be made on May 1, 1948, on the 
general mortgage 4'2°% income bonds, series A, due 2016, to holders 
of record at the close of business on April 19, 1948. 

The New York Steck Exchange directs that Exchange contracts in 
the bonds on April 15, 1948, unless made specifically for ‘‘Cash,’’ shall 
be ex-interest 412%; and that the bonds shall continue to be dealt 
in “Plat.’’"—-V. 167, p. 1475. 


Sears, Roebuck & Co.—March Sales Up 28.2%— 


Period End. Mar. 31— 1948—-Month—1947 1948—-2 Mos.—1947 
Sales________.__-___.. $194,524,475 15,710,686 334,468,571 266,305,285 


Sells and Leases Eight Stores— 


The company on April 4 announced the sale of eight of its large 
department siores to the Equitable Life Assurance Society of the 
United States. 

Six of the stores sold were constructed within the past year and 
are located in Dayton, Ohio; Durham, N. C.; Richmond, Va.; Compton, 
Calif.; Inglewood, Calif.; and Salt Lake City, Utah. The other two 
stores involved in this 1eal estate transaction are the Carnegie Avenue 
and 110th Street stores in Cleveland, Ohio. 

In each instance the stores are being jeased from the Equitable Life 
Assurance Society on a long-term basis. The sale price was not di- 
vuiged. 

The company adopted a policy of selling many of its large retail 
units two years ago in order to avoid having too much of its capital 
invested in land and property improvements, and also to provide funds 
for expansion. 

The company has mailed stockholders notice of the annual meeting 
and proxy statements soliciting proxies for election of two new direc- 
tors, Calvin Fentress, Jr., and Edward Gudeman, Jr. Mr. Fentress is 
President of Allstate Insurance Co., a Sears subsidiary, and Mr. Gude- 
man is Assistant to a Vice-President, They will replace Arthur S. 
Barrows and Emil J. Pollock as directors. 

The management is also asking proxies to change the company’s 
articles of incorporation so the board may have as many as 20 di- 
rectors. There are now 18 on the board. When this change in the 
articles is made, the board will elect Charles H. Kellstadt and Fred- 
erick R. Michacls as additional directors. Mr. Kellstadt has been 
Retail Merchandise Manager of the company since February, 1946, 
and was Manager of the firm’s Cleveland store group for 14 years 
prior to that. Mr. Michaels is Mail Order Merchandise Manager. 
—V. 167, p. 1156. 


Segal Lock & Hardware Co., Inc.—To Offer Debs.— 


Subject to prior effectiveness of a registration statement under the 
Securities Act of 1933, this company proposes to offer to the holders 
of its common. stock the right to subscribe at 95° of face value (flat) 
for $2,000,000 aggregate principal amount of 15-year 6% convertible 
sinking fund debentures due 1963 in the ratio of $1 principal amount 
of such debentures for each share of common stock held. The de- 
bentures will be issued in denominations of $100, $500 and $1,000 
and will be convertible into the common stock at an initial base con- 
version price of $3.50 per share of common stock. The issue has 
mg gata by FPloyd D. Cerf Co., Inc., Chicago. Vv. 167, 
Pp. b 


Security Finance Corp., Washington, D.C.—To Dissolve 


The stockholders on April 21 will vote on a proposal to dissolve 
this corporation. The directors at a recent meeting recommended 
liquidation. 

In a letter to stockholders, Claude W. Owen, President, 
“evaporation” of business for the decision to dissolve. 

The corporation’s latest balance sheet showed assets pf $425,188, 
notes receivable $374,078, and 31,510 shares of preferred stock out- 
Standing. The firm is in its 25th year and has offices in the Invest- 
ment Building, Washington, D. C. 





blamed 


Shamrock Oil & Gas Corp.—Earnings— 
Quarters Ended— Feb. 29, 48 Feb. 28,'47 Feb. 28, 46 





Wetel: ineoms 2... «+S SST $752,998 $429,250 
pS TE SE Ey ORES tet RSE Mi a 91,915 59,123 49,147 
Federal pepeene 68008. 2... 2k 508,858 190,056 103,275 

BOOS ICOMOS: ooh css. SIBRAS $503,819 $276,828 
Common shares outstanding __ 1,345,570 1,345,570 1,345.570 
Earnings per common share______~_ $1.03 $0.37 $0.20 

EARNINGS FOR 12 MONTHS ENDED FEB. 28 
1948 1947 1946 

| ein SUA Se ie a $3,763,637 $1,653.122 $1,202.130 
Earnings ver commen share eee $2.80 $1.22 $0.89 


—V. 167, p. 474. 


Shareholders’ Trust of Boston—Shares Offered—Har- 
riman Ripley & Co., Inc. headed a group of underwriters 
that offered publicly on April 13 500,000 shares (par $1) 
of Shareholders’ Trust of Boston, a newly-formed diver- 
sified open-end investment company. The period of this 
intial offering will be limited to 30 days. 


Prices to the public will be $20.83 per share on each unit sale under 
$50,000; $20.62 per share on each unit sale of $50,000 or more but 
under $100,000; and $20.41 per share on each unit sale of $100,000 or 
more. These prices are equal to net proceeds to the Trust from the 
financing of $20 per share plus underwriting discounts and commis- 
sions equal respectively to 4%, 3% and 2% of the public offering 
price. 

All expenses in connection with the organization of the trust will 
be paid by John P,. Chase, Inc., of Boston, and all expenses in connec- 
tion with registration, issue and sale will be paid, part by the under- 
writers generally and the balance by Harriman Ripley & Co., Inc. 


Formation of the trust under the laws of Massachusetts as a Massa- 
chusetts trust on March 13, 1948, was decided upon following dis- 
cussions by John P. Chase, Inc., and Harriman Ripley as to the 
practical possibilities of serving investors through the medium of an 
investment company having a flexible investment policy and designed 
to give its shareholders the equivalent of direct investment counsel 
service at a cost comparable to that of investors of moderate means 
employing investment counsel for their individual portfolio. 


G. Peabody Gardner is Chairman of the board of trustees of the new 
trust. He holds many directorships and trusteeships in nationally 
known institutions. Other members of the board are George E. Abbot, 
Vice-President and director of Harriman Ripley & Co., Inc.; Erle V 
Daveler, Vice-President and director of American Zinc, Lead & Smelting 
Co.; John P. Chase, President of John P. Chase, Inc., and Oscar W. 
Haussermann, partner of Haussermann, Davison & Shattuck. 


The trustees have contracted with John P. Chase, Inc., to act as 
an investment adviser for the trust. Harriman Ripley has been 
engaged to furnish the services of a secretary, office facilities and 
cther services, except legal and auditing, necessary for the preparation 
of reports to shareholders, registration statements, prospectuses, blue- 
sky statements and the like. Brown Brothers Harriman & Co. will be 
custodian. 


The declaration of trust under which the trust has been formed has 
been designed to make possible a combination of the following features: 
(1) flexibility of investment policy, (2) a low loading charge (made 
up of underwriting discounts and commissions), (3) a reasonable 
lumitaticn cn operating expenses, (4) a continuous right in the share- 
hclders to require the trust to repurchase their shares, but (5) without 
any continuous offering by the trust of its shares. 


PRINCIPAL UNDERWRITERS—The names of the several under- 
writers and the number of shares which each has agreed to purchase 
trom the trust and sell to others, are as follows: 


No. of Shs, No. of Shs. 


Harriman Ripley & Co., Mason, Moran & Co.__-- 1,000 
Fe: Sinan captains crake iecsaoaias heal 30,000 Mitchell, Hutchins & Co._ 750 
A ey A. Con... ee 5,000 Mitchum, Tully & Co.__-- 1,100 
James S. Baker & Co.__-_~- 500 Moors & Cabot___- Sdn 500 
Bingham, Sheldon & Co._ 2,500 Nashville Securities Co. 4,000 
Bosworth, Sullivan & Co._ 7,000 Pacific Co. of California 8,500 
Brush, Slocumb & Co.__-- 1,000 Perrin, West & Winslow, 
Lee W. Carroll & Co.__-- 1,000 ee dace Saat de te Shlain 2,000 
City Securities Corp... _- 2,000 Piper, Jaffray & Hopwood 25,000 
Columbia Investment Co._ 7,500 Schoelikopf, Hutton & 
Craigmyle, Pinney & Co.__ 1,000 Pomeroy, Inc.__-------- 2,500 
Estabrook & Co.____-_--~- 10,000 Stix & Co.______- arse 3,000 
Glover & MacGregor, Inc. 1,000 Tucker, Anthony & Co... 10,000 
Hayden, Miller & Co.____ 5,000 Wagenseller & Durst, Inc. 2,000 
Hayden, Stone & Co.__-_- 30,000 Webster & Gibson__---- 2,500 
W. E. Hutton & Co.____-- 5,000 Louis H. Whitehead Co.__ 500 
A. M. Kidder & Co.____--- 500 Woodard-Elwood & Co.__. 1,000 
Maine Securities Co.____~- 1,500 


—V. 167, p. 1261. 


Sherwin-Williams Co., Cleveland—To Redeem Stock— 


The New York Curb Exchange has received, notice that a record will 
be taken at the close of business on April 30, 1948, of holders of the 
company’s cumulative preferred stock, 4% series, par value $100, for 
the purpose of drawing 4,950 shares of said stock for redemption on 
June 1, 1948, at $105 per share. Notices with respect to such redemp- 
tion will be mailed on May 1, 1948, to those stockholders whose cer- 
tificates are drawn for redemption.—V. 166, p. 859. 


Shoe Corp. of America—March Sales Increased 48 %— 
Period End. Mar. 31— 1948——-Month—-1947 1948—-3 Mos.—1947 
*Retail sales__._.__.______ $3,010,876 $2,030,494 $6,574,112 $5,344,246 

*Including sales of corporation and its wholly owned subsidiaries. 
tIncludes Easter business. Of the increased volume in March, 1948, 
some $675,000 of the increase is ascribed to the fact that Easter 
came a week later in 1947.—V. 167, p. 1475. 


Sierra Pacific Power Co.—Earnings— 


Period End. Jan. 31— 1948—-Month—1947 1948—12 Mos.—-1947 














Operating revenues --- $254,223 $287,783 $3,578,658 $3,159,406 
Operation ............. 156,142 122,566 1,662,770 1,350,469 
Maintenance ~_-~~~--~- 29,185 25,328 304,998 246,622 
Retir. res. accruals and 
amortization —~_ -_-_-~~ 19,758 16,838 194,135 198,193 
General taxes ~~. _----- 27,849 25,519 305,620 281,720 
Federal income taxez___ 38,200 30,500 309,266 330,427 
Utility oper. income—_ $83,088 $67,031 $801,867 $751,975 
Other income (net)_--- 390 1,114 2,375 8,256 
Gross income —_---~~-~ $83,478 $68,146 $804,242 $760,231 
Income deductions ~~~ 11,154 8,077 120,499 103,104 
Net income —__~----- $72,324 $60,069 $683,743 $657,127 
Preferred dividend requirements___...-_--~---- 210,000 210,000 
Balance applic. to com, stock and surplus-_-- $473,743 $447,127 


—vV. 167, p. 1475. 


Sisters of St. Dominic, Racine, Wis.—Bonds Offered— 
Mason, Moran & Co., Chicago and Milwaukee on March 
30 offered $200,000 first mortgage serial bonds, series B. 
Dated April 1, 1948; due serially. 


Coupon Offering 

Amount Maturity Rate Price Yield 

$10,000 Oct. 1, 1948 2.25% $100.00 2.25% 
10,000 Oct. 1, 1949 2.50 100.15 2.40 
10,000 Oct. 1, 1950 2.50 100.00 2.50 
10,000 Oct. 1, 1951 2.75 100.41 2.62 
10,000 Oct. 1, 1952 2.75 100.00 2.75 
10,000 Oct. 1, 1953 3.00 100.63 2.87 
10,000 Oct. 1, 1954 3.00 100.00 3.00 
10,000 Oct. 1, 1955 3.25 100.83 3.12 
10,000 Oct. 1, 1956 3.25 100.00 3.25 

110,000 Apr. 1, 1957 3.50 100.38 3.45 


First National Bank & Trust Co. of Racine (Wisconsin), trustee. 


SECURITY—Direct obligation of the Sisters of St. Dominic, and a 
first mortgage on land and present buildings, appraised at $1,294,911. 


PURPOSE—The net proceeds of the $400,000 first mortgage serial 
bonds, series A, now outstanding, are being applied to the cost of 
erecting the new high school building. Im addition, the net proceeds 
of the $200,000 first mortgage serial bonds, series B, now offered 
shall also be applied to the cost of such construction. Any balance 
of funds required for completion is to be raised and furnished by the 
Sisters of St. Dominic. 


EARNINGS—lIn 1947 net cash, before interest charges of $8,234, 
realized from operating revenues amounted to $60,362. The maximum 
annual cash outlay necessary to service principal and interest. on 
the $600,000 first mortgage seria] bonds, serics A and B, prior to 
April 1, 1957, is $47,325.—-V. 165, p. 2550. 








Pi sae: 


Skelly Oil Co.—Annual Report—William G Skelly, 
President, on March 15, said in part: Se lead 

The company’s gross operating income and income 1947 ’ 
were the highest in its history, exceeding the ue sah e 
of 1946 by an impressive margin. Gross opera income in 
was $121,323,798, 54% above the correspon of $ 
in 1946. Net income, after all charges incl 


taxes, was $21,090,936 or $21.49 per share of oon ! Fae 
than double the net income of $10,108,765 or $10.30 per in 
At Dec. 31, 1947, current assets after reserves were (of 
), am 
working 























which $13,850,776 was cash and U. S. Government securities), 
current liabilities were $18,783,683, a ratio of 2.12 A 1. Net 
— was $21,112,251, compared with $16,691,391 at the end oi 


During 1947, the company made capital expenditures 4,328 Br 
to acquire, construct, develop, and improve oi] and A. pote yo 
crude oil pipe line systems, refineries, natural gasoline nts, market 
ing facilities, and other fixed assets. The comparable amount fo 
1946 was $16,763,606. These capital expenditures were in conformit 
with the company’s continuing policy to expand and improve it 
productive assets, and thus strengthen its position in all department 
At the end of 1947, gross investment in property, plant, and equipmen 
was $181,370,774 while the net depreciated investment was $88,030,20 

Net crude oil and condensate production in 1947 reached a ne 
peak of 17,829,544 barrels, a daily average of 48,848 barrels, compare 
with the Pe —_ record in 1946 of 13,599,803 barrels, a dai. 
average o ,260. Net gas produced in 1947 was 50,790, i 
feet, compared with 40,501,547,000 in 1946. cameos 

At the year-end the company owned, wholly or in part, 3,824 oi: 
wells and 274 gas and condensate wells on 1,085 properties containin” 
210,004 net acres, located in Arkansas, Illinois, Kansas, Louisiana 
Mississippi, Montana, Nebraska, New Mexico, Oklahoma, Texas, an: 
Wyoming, and two other States of minor company importance. I: 
these 13 States and in Alabama, Colorado, Kentucky, Michigan, anc 
Utah, the company also held 1,887,277 net acres of undeveloped lease: 
and 27,113 net acres of undeveloped royalties. 


The company’s sales of gasoline (including natural) were 341,549,20¢ 
gallons in 1947, compared with 329,975,247 im 1946; and its sales o 
lubricating oils and greases were 6,635,015 gallons, compared wit! 
6,737,319 gallons in 1946. Sales of other petroleum products (suct 
as kerosene, furnace oils, fuel oils, tractor fuels, diesel fuel, road oils. 
asphalts, solvents, jet fuel, and liquefied petroleum gases) were 364,- 
308,010 gallons, compared with 291,391,342 gallons in the previou. 
year. 


Sales of tires, batteries, accessories, anti-freeze, and miscellaneou 
merchandise through the company’s stations and to jobbers anc 
dealers were $4,925,372 in 1947, compared with $4,106,724 in 1946. 


CONDENSED CONSOLIDATED INCOME ACCOUNT 
FOR CALENDAR YEARS 






























































































































1947 1946 1945 *1944 
$ $ $ 
Gross operating income_ 121,323,798 78,498,153 61,413,788 59,866,29¢ 
Costs and expenses____-_ 93,258,456 66,622,216 53,929,097 49,526,911 
Balance ~~--~~------ 28,065,342 11,875,937 7,484,691 10,339,385 
Other income (net)_.-~ 134,186 226,166 993,209 367,985 
Total —..--.--...... 28,199,528 12,102,103 8,477,900 10,707,37 
Interest and other chgs. 
on funded debt_____~ 395,592 413,338 701,626 344,46 
Prov. for taxes on inc.-- 6,713,000 1,580,000 ~755,000 3,140, 
Net income ~--~--~--- 21,090,936 10,108,765 8,531,274 7,222.9 
Dividends ___.--.----~- 2,453,355 1,962,697 1,962,697  1,717,36 
Shares outstanding at 
year-end —_--._~-~-. 981,341.8 981,348.6 981,348.6  981,348.¢ 
Net income per share__ $21.49 $10.30 $8.69 36 


*Reclassified to conform with the classification used for 1945 
1947, inclusive. tAfter @educting credit of $1,100,000 from carry-back 


CONDENSED CONSOLIDATED BALANCE SHEET, DEC. 31 


1947 1946 1945 1944. 

ASSETS— $ $.. $ $ 
Cash and mktble. secur. 13,850,776 10,188,910 9,392,819  17,424,03 
*Notes and accts. receiv. 11,169,619 6,129,079 5,746,731 17,120, 
Inventories _...._...._.. 14,875,539 10,480,724 8,299,835 10,763 
Refundable Federal taxes 

on income ----.----- eee wens 1,100,000 Pe as 
*Investments and long- 

term receivables —__-~ 706,352 648,239 1,124,793 1,116,7 
*Prop., pit. and equipt. 88,030,205 74,599,381 67,161,858 : 


Prepaid and defd. chgs. 365,306 412,045 131,508 








Sane Pa Rae ee ee er 128,997,797 102,458,378 92,957,544 

LIABILITIES— . 
Notes and accts. payable 11,874,933 - 7,975,12B 7,258,257 
Prov. for taxes on inc... 6,908,750 2,132,194 - 683,525 
Funded debt ~.--_.-~-- 15,600,000 16,400,000 17,200,000 
Reserves for conting. & 

self-insurance -— ~~.~~-~ 2,006,002 1,980,423 1,991,197 
Unearned income -----  =«s_------- wee cantata 
MMisiority interest 0.2. 8 wnnces 8. oe pL RO ies 
Common stock —_--~~-- 14,720,127 14,720,229 14,720,229 
Capital surplus ------. 13,055,246 13,055,246 13,055,246 
Earned surplus ~-~~-~-- 64,832,739 46,195,158 38,049,090 

GD i a intend, 128,997,797 102,458,378 92,957,544 


*After reserves.—V. 166, p. 2146. 


(L. C.) Smith & Corona Typewriters, Inc. (& 








Earnings— 

3 Months Ended Dec. 31— 1947 1946 
Net sales __ che --- $7,123,206 $5,557,477 
C066 OE CRITE cen nn nuns 4,187,070 3,278,630 
Selling, gen. and admin. expenses... _ 1,856,459 1,508,01 
Prov. for deprec. and amortization_ 77,062 51,024 

WOE POOEIE rcs initia $1,002,605 $719,812 
Other income ROE 19,234 19,138 











ee LUI aiiseein cs insetascarticteneentomen $1,021,838 $738,950 
Other deductions —_..~-~.-.-_-__. 71,059 42,863 
U. S. normal and surtax..___.__-- 368,092 250,577 
Foreign income & exc. profits taxes 24,107 21,678 
Adjust. of income & excess profits 
taxes of prior years_.......--.-- --.i.. Cri2,820 Po? 
Provision for contingencies___.__~_ 60,000 coctiensiciaia. afpals'® 
WOE: IROOERE keine $498,579 $436,652 
Dividends on common stock... __.. 161,283 161,282 161, 
Earnings per common share_______ $1.54 $1.35 $0.4 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash in banks and on hand, $1,483,528; United te! 
Treasury and war bonds (market or redeemable value $243,644) 
$241,650; Dominion of Canada and British war bonds, $108,088; ac 
counts and notes receivable—Trade (net), $3,419,114; accounts receiv 
able—Other {less reserves), $104,581: inventories, $5,641,886; non 
current receivables and investments, $61,338; plant and ipme: 
cost (less reserve for depreciation of $4,354,083), $5,037,043; patent: 
Subject to amortization, $5,465; cash deposited with trustee for redem: 
tion of Corona Typewriter Company preferred stock, $111; id 
expenses and deferred charges, $174,688; goodwill, tradema: 
formula, $947,965; total, $17,225,657. 


LIABILITIES—Notes payable, $300,000; accounts trade a 
other, $540,142; dividends payable, $162,194; United Betes” neome 
taxes accrued, $1,337,956; foreign income taxes payable and accrv 

$79,889; other taxes and expenses payable an@ accrued, $1,099,0: 

coupon book and inspection contract liability, $274,374; notes payabi 
$2,700,000: reserve for redemption of Corona Compan: 
preferred stock, $100; reserve for automobile collision and brane! 
office sine insurance, $50,528; reserve ines See 

reserve for unrealized losses on foreign exchange, $68, } eapital » 
(322,569 shares, no par), $4.484.991; capital surplus, $583, ‘250: arnt 
surplus, $5,304,679; totel, $17,225,657.—V. 166. D. 2668. 
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Solvay American Corp. — Preferred Stock Offered— 
Lazard Freres & Co. and Harriman Ripley & Co., Inc. 
headed a nation-wide group of underwriters that offered 
publicly on April 13, 200,000 shares of 4% cumulative 
preferred stock ($100 par) at $100 per share and accrued 
dividends. 


Holders of the 4% cumulative preferred stock may, at their option, 
yom tye to the provisions of the certificate of incorporation, surrender 
such stock at any time on or before March 31, 1968, for common stock 
of Allied Chemical & Dye Corp. at tne rate of 46/100ths of a share 
of such common stock for each share of 4% cumulative preferred stock 
sc surrendered, such rate being subject to adjustment in certain cir- 
cumstances. 

Dividends cumulative from April 1, 1948, payable quarterly on 
Jon. 1, April 1, July 1 and Oct. 1 in each year, beginning July 1, 1948. 
Redeemable at option of company at any time, as a whole or in part, 
upon net iess than 30 days’ notice, at the following prices, plus in 
each case accrued dividends to date of redemption: $103 per share if 
redeemed on or prior to April 1, 1950; $102 per share if redeemed 
thereafter but on or prior to April 1, 1953; $101 per share if redeemed 
thereafter but on or prior to April 1, 1958; and $100 per share if 
redeemed thereafter. Also redeemable commencing in 1959 at $100 
per share plus accrued dividends for the sinking fund. 


LISTING—Company intends to make application for the listing of 
these 200,000 shares of 4% cumulative preferred stock on the New 
York Stock Exchange and for their registration under the Securities 
Exchange Act of 1934. 

Transfer agent, National City Bank of New York. 
of New York. 


PURPOSE OF ISSUE—It is intended that the net proceeds from 
the sale of the preferred stock, which it is estimated will amount to 
$19,420,000, will be a: plied as follows: (a) approximately $12,750,000 to 
the purehase, at $4280 per share, of 297,897 shares of the class A 
stock of Wyandotte Chemicals Corp., pursvant to a contract dated as 
of Feb. 2, 1943, between the company and Wyandotte, (b) $50,000 to 
the payment of the companys’ outstanding bank loan, incurred to meet 
organization expenses, and (c) the balance to be added to the general 
tuads of the company. 


The contracts between the company and Wyandotte provide, among 
other things, that the company shell make additional investments in 
the class A stock or common stock of Wyandotte not later than three 
years after the date of the initial investment, such additional invest- 
ments to be between $4,000,000 and $5,750,000. It is contemplated that 
the balance of funds under (c) above not needed for such additional 
investments in Wyandotte or for working capital purposes will be 
applied to investments in other companies, but it cannot be deter- 
mined at what times and in what amounts such investments will be 
made. 


COMPANY—Company was formed to take over the major part of 
the United States investments of its parent, North American Solvay, 
Inc. (formerly called Solvay American Corp.). The company was 
incorporated with a perpetual charter under the laws of Delaware 
Oct. 7, 1947, with a nominal capital entirely subscribed by its parent. 

€ company commenced business as an investment company on 

il 12, 1948, at which date its entire present portfolio of securities 
Was transferred to it by North American Solvay in consideration of 
the issvance t> North American Solvay of all the company’s remaining 
@uthorized common stock. The company has registered under the 
Investment Company Act of 1940 as a non-diversified management 
investment company of the closed-end type and is subject to the regu- 
ore and other provisions of said Act applicabie to companies of this 
ype. 

All the stock of North American Solvay is held by Messrs. Eli 
Whitney Debevoise, George Murnane and John C. Traphagen, as trustees 
under a deed of trust dated April 24, 1940, for the benefit of Solvay & 
Cie., a company organized in Belgium. Thus the beneficial ownership 
of all the North American Solvay shares is presently in Solvay & Cie., 
aod upon the expiration of the trust on Dec, 31, 1948, it is anticipated 
that Solvay & Cie. will be the direct owner of the North American 
Solvay shares. The great majority of the ‘“parts’’ or shares of Solvay 
& Cie. are owned by Belgian citizens. 


Solvay & Cie. has been engaged in ‘the Chemical business*fm Europe 
for many years, having been founded in 1863 by Ernest SOivay, in- 
ventor of the process for the manufacture of soda ash that bears his 
hame, and which remains today the most widely used of such processes. 
Solvay & Cie. pioneered in the establishment of the alkali business in 
the United States with the formation, together with American asso- 
Giates, of The Solvay Process Co. in 1881. The stock of this company 
and the stock of Semet-Solvay Co., organized by Solvay & Cie. and 
American associates in 1916, and certain other companies not affiliated 
with Solvay & Cie. were exchanged for common stock in Allied Chem- 
iesl & Dye Corp. upen the latter’s organization in 1920. The shares 
of Allied common siock received by Solvay & Cie. as a result of this 
exchange were transferred to Solvay American Investment Corp. (now 
North American Solvay) upon the latters’ organization by Soivay & 
Cie. in 1927. North American Solvay has recently transferred voting 
trust certificates for the greater portion of these shares, together with 
other assets, to the company. 


North American Solvay has over "a period of years enlarged and 
broadened its investments in domestic companies and acquired certain 
subsidiaries in Canada and South America, including wholly owned 
Operating subsidiaries engaged in the chemical business. Recently it 
Was decided to segregate the foreign investments and other operations 
of North American Solvay from the main domestic investments of that 
company by leaving the foreign holdings in North American Solvay 
aod transferring the larger part of the domestic investments to a new 
Subsidiary, namely the company, which would then make the invest- 
tment in Wyandotte and finance this investment through sale of the 
prelerred stock. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Registrar, Bank 


: Authorized Outstanding 
4% cum. pfd. stk. (par $100)________ 200,000 shs. 200,000 shs. 
*Commen stock (par $20)... 1,000,000 shs. 1,000,000 shs. 


*All owned by North American Solvay, Inc. 


*NET ASSET VALUE (PRO FORMA) APPLICABLE TO 
CAPITAL STOCK OF COMPANY 


Total Value 
$6,631,610 


common stock (274,000 shs.)............ = . 51,923,000 
Lidbey-Owens-Ford Glass Co., com. stk. (61,086 shs.)-_____ 3,039,028 
Wyandctte Chemicals Corp. class A stock (297,697 shs.)..__ 12,749,991 


‘Total assets $74,343,629 


Reserve for possible future Federal taxes___....__ $9,550,000 
Net value of assets applicable to pfd. and com. stks..___ 64,793,62 
4% cum. pfd. stk. authorized and outstdg. (200,000 oc jel aa 

<e par). 

Ct asset coverage per share of pfd. stk... : 7 
Common stk. auth. and outstdg. (1,000,000 shs. $20 par). =—= 
Wet asset value per share of com. stk... Cs $44.79 


*Giving effect to the sale of the preferred stock now offere 
the application of the proceeds thereof to the purchase of oo 887 
Shares of class A stock of Wyandotte and to the payment of note 
yable to bank and of estimated expenses of organization and of 
uance and distribution of the preferred stock. 
During the past three years dividends on the following securities 


referred to in the foregoing tabulation wer id i ri 
ok g e paid in the following 


Calendar Years— 





1947 1946 1945 
Allied Chemical & Dye Corp $2,466,000 $2,192,000 $1 
“et calla 466, ,192, 644,00 
Libbey-Owens-Ford Glass Co.______ 183,258 76,357 . 61,086 
| EE RR ED AE eae ig $2,649,258 $2,268,357 $1,705,086 


The company estimates that its operating expenses, including eom- 
tion to officers and directors, will not exceed $140,000 for the 

1 ending March 31, 1949, exclusive of Federal and State income 
Company is not eligible to qualify as a regulated investment 

and therefore will be subject to Federal income taxes at 
applying generally to corporations. In general, under existing 
tax laws these rates result in a tax of approxi- 

y¥ 5.7% on dividends received from domestic corporations and 25’ 





on net long-term capital gains, other net income being taxed at the 
rate of 38%. 

The initial annual dividend requirement on the 200,000 shares of 
preferred stock will amount to $800,000. 


CONTRACTS WITH WYANDOTTE CHEMICALS CORP.—Asr of 
Feb. 2, 1948, the company entered into an agreement with Wyandotte 
calling initially for the purchase by the company on er prior to 
June 30, 19486. of 297,897 shares of the class A stock of Wyandotte 
(par $40), at $42.80 per share, or an aggregate amount of $12,749,992. 
Such class A stock is convertible at the option of the holder thereof 
until Oct. 31, 1955, into common stock of Wyandotte, share for share. 
The contract also provides in substance that at the end of three years 
from the date of the initial purchase, the company will purchase at 
the same price additional authorized but unissued shares of class A 
stock of Wyandotte entitling the holders thereof to convert the same 
into a number of shares of common stock which when added (i) to the 
number of shares of common stock then issuable upon conversion of 
all class A stock initially purchased, and (ii) to the aggregate number 
of shares of common stock wi.ich the company may hold at the end olf 
such three-year period, represent 24.99’, of the total number of shares 
of common stock outstanding on that date. “Common stock out- 
stunding”’ is taken ior this purpose to include the commen stock issu- 
able upon conversion of the class A stock, but does not inc.ude any 
common stock issued during the three-year period tor cash or property 
If no common stock is acquired by the compary from existing holders 
thereof and held at the end of the three-year period; the maximum 
investment of the company in the class A stock of Wyandotte wiil be 
approximately $18,500,000, but if 100,000 shares of common stock are 
acquired from existing holders and held at the end of the three-year 
period, the total investment of the company in securities of Wyandotte 
will be approximately $16,780,000. 

The class A stock of Wyandotte which the company has contracted 
to purchase is entitled to non-cumulative dividends (non-cumulative 
irrespective of the earnings of Wyandotie in any year) of $1.28 per 
share per annum, subject to adjustment in the tirst year, which must 
be declared in full and set aside for peyment in each year before any 
dividends may be paid on the common stock in such year. After the 
common stock has received dividend of $1.23 per share in any year, 
subject to adjustment in the first year, the class A stock and common 
stock share alike on a per thare basis in any further dividend pay- 
ments. The class A stock is entitled on liquidation or dissolution to 
payment of $42.80 per share plus any declared but unpaid dividends 
before any payment is made on the common stock, and after the 
common stock has received $42.80 per share plus any declared but 
unpaid dividends, the class A and common stocks participate equally, 
on a per share basis, in any further distributions. 


The class A stock is convertible at the option. of the holder until 
Oct. 31, 1955, into common stock, share for share, but no holder of 
the class A stock may convert less than all of the class A shares held 
by him. It is also provided in substance that all shares of class A 
stock owned by any holder shall be automatically converted into 
common stcck if any thereof are transferred by such holder, except 
that a corporate holder may transfer to its parent or a subsidiary 
without such conversion taking piace. On Oct. 31, 1955, each then 
outstanding share of class A stock shall be automatically converted 
into that number of shares of 4% préferred stock ipar $100) of 
Wyandotte, the par value of which will equal the purchase price paid 
to Wyandotte upon the issuance of such class A snare. 


The company has also, as of Feb. 2, 1948, entered into a subsidiary 
agreement with Wyandotte, by the terms of which the company has 
oifered to purehase from present stockholders of Wyandotte, during 
a period of two years from the intitiaj purchase of the class A stock 
hy the company, up to 100,000 shares of the outstanding common stock 
of Wyandotte at a price of $40 per share. Neither Wyandotte nor any 
of its stockholders is under any obligation to tender any shares of 
common stock for sale. Each sale of shares of common stock to the 
company under this agreement will be subject to an option to the 
selling stockholder tc repurchase such shares at any time within 35 
months from the date of the company’s original investment in the 
class A stock of Wyandotte, at a price of $40 per share. The company 
has also agreed with Wyandotte that, so long as the company, as the 
holder of the class A stock,of Wyandotte, is entitled to elect three 
directors of Wyandotte, it will not vote any common siock acquired 
under this agreement in any election for directors. *. 


UNDERWRITERS—The names of the severa] underwriters and the 


respective number of shares of pyeferred stock to purchased by 
eacn of them from the company are as follows: 
No. of Shs. No. of Shs. 

Lazard Freres & Co. 16,000 Ladenburg, Thalmann & 
Harriman Ripley & Co., Co. i 7,500 

Inc. ; 16,000 W. C. Langley & Co. 3,000 
American Securities Corp. 1,000 Lee Higginson Corp. 7,500 
Auchincloss, Parker & Lehman Brothers 4 7,500 

Redpath 1.000 Carl M. Loeb, Rhoades & 
Baker, Weeks & Harden 1,000 Co. z 2,000 
Bear, Stearns & Co. 3,000 Laurence M. Marks & Co. 2,000 
A. G. Becker & Co. Inc. 2,000 Merrill Lynch, Pierce, 
William Blair & Co. 2,000 Fenner & Beane 5,000 
Blyth & Co., Inc. 7,500 Merrill, Turben & Co. 1,000 
Boettcher and Co. 1,000 Morgan Stanley & Co. 8,500 
Campbell, McCaity & Co., Piper, Jaffray & Hopwood 1,250 

nec. - cas ae yal 1,500 R. W. Pressprich & Co. 5,000 
Clark, Dodge & Co._- 3,000 Rauscher, Pierce & Co. 
Julien Collins & Co.- 1,000 Inc, : 3 de 1,250 
Dillon, Read & Co. Inc._- £500 Reynolds. & Co.._-. * 1,500 
Eastman, Dilion & Co.___ 7,500 L. F. Rothschild & Co.___~ 2,000 
Estabrook & Co.______--- 2,000 Salomon Bros. & Hutzler- 3,000 
First of Michigan Corp._-_ love Schwabacher & Co. x 1,250 
Goldman, Sachs & Co.__~_ 7,500 Shields .&-Co._ ~ he 5 ,000 
Harris, Hal] & Co. (Inc.)_ 1,500 Smith,.Barney & Co. ; ;500 
Hayden, Miller & Co._ a 1,000 Spencer Trask & Co.____- r 


Hemphill, Noyes & Co.__- 2 
Hornblower & Weeks__-__- 3 

W. E. Hutton & Co._ poh 3,000 
Kidder, Peabody & Co.__- 7 
Kuhn, Loeb & Co.________ 8 
—V. 167, p. 1369. 


Southern California Edison Co, — To Issue 800,000 
Shares Additional Preferred—Sale to Be Negotiated— 


The company has filed with the California P. U. Commission an 
application for exemption from competitive bidding on a proposed 
new issue of 800,000 shares of a new series of cumulative con- 
vertible preference stock. The company points out that in the case 
of preference shares it is not feasible to offer them at competitive 
bidding as the matters of price, rate of dividend and conversion rate 
should be determined at the time of issue and in light of market 
conditions then. It is pointed out that the SEC has taken this view 
in considering such issues. If the application is granted, the com- 
pany’s directors will decide when the offer should be made. Pro- 
eeeds will be used for acquisition of properties and for construction. 
—V. 167, p. 1592. 


Watling,.Lerchen & Co.___ 
Wertheim. & Co.___---__-- 
White, Weld & Co. : 
The Wisconsin Co._- ee 


s 


2 

7 

2,000 
Tucker, Anthony & Co.__ 2,000 

1,500 

7,500 

7 

1 


wu 
a 
S 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. February— 1948—Month—1947 1946—5 Mos.—1947 








Gross earnings ___.___ $370,402 $358,084 $1,871,045 $1,760,273 
Operating and mainten. 182,947 134,339 889,662 661,656 
WE vncnn cone a a 57.761 79,236 323,017 386,741 
Int., deprec. and divs._ 134,957 129,483 678,712 644,369 

Surplus eer al a Dr$5,263 $15,026 Dr$26,346 $67,507 


—V. 167, p. 889. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended, April 10, 1948 
totaied 2,379,000 kwh., as compared with 2,252,000 kwh. for the 
corresponding week last year, an increase of 5.2% .—V. 167, p. 1593. 


Southern Natural Gas Co, — Seeks Authorization to 
Construct and Operate Facilities for Transportation of 
Natural Gas— 

The company has filed an application with the FPC for a certificate 
Of public convenience and necessity authorizing construction and oper- 
ation of additional facilities for the transportation of natural gas. 
Cost of the proposed project has been estimated at $3,531,600.—V. 167, 
p. 1369. 





Southern Indiana Gas & Electric Co.—Earnings— 




















Period End. February 1948-—-Month—1947 1948—12 Mos.—-1947 
Gross revenue____ ee $895,340 $772,185 $9,299,740 $7,954,160 
Operating expenses. 436,040 365,621 4,476,270 3,628,745 
Prov. fer depreciation - 63,692 65,582 778;218 718,256 
Amort. of plant aecquisi- 

tion adjustments 7,200 7,200 86,400 £6,400 
General taxes } { 839,062 730,538 
Federal income and ¢x-} 162,709 159,001 ; 

cess profits taxes- J 1,064,256 946,991 

Gross income____. $200,609 $174.782 $2,055,533 $1,843,230 
Int. on long-term debt_ 21,037 21,037 252,450 252,450 
Amort. of debi discount 

and expense__. 148 148 1,773 1,773 
Other deductions 795 436 19,089 6,568 

Net income_ $178,628 $153,160 $1,782,221 $1,582,439 
Divs. om pfd. stock 34,358 34,358 412,296 412,296 

Balance $144,270 $118,802 $1,369,925 $1,170,143 
—V. 167, p. 1593. 


Southern Production Co., Inc.—Co-transfer Agent— 


The Central Hanover Bank & Trust Co., New York, N. Y.. has been 
appointed co-transfer agent for 1,500.000 shares common stock, $1 par 


value. The Guaranty 
co-registrar.—V. 


Trust Co. 
166, p. 309. 


of New York has been 


Seuthern Ry.—Estimated Gross Earnings— 


Period — —Week End. Apr‘! 7— 
19 


1947 
Gross earnings 
—V. 167, p. 1593. 


—Jan. 1 
1948 


appinted 


to April 7—~ 
1947 


$5,642,996 $5,539,067 $86,131,145 $79,278,936 


Southern Utah Power Co., Cedar City, Utah — To Sell 


Bonds Privately— 


The company has asked SEC permission to sell $250,000 series A 4% 
first mortgage bonds, due 1970,.to Mutual Life*Insurance Co. of New 


York. 
of additions to property.—V. 166, p. 1524. 


Proceeds would be used to pey bank loans and pay for $185,000 


Standard Gas & Electric Co. (& Subs.)—Earnings— 


(Not includ. Pittsburgh Rys. and subs. and other strect railway 
subs. of Philadelphia Co.) 


Years Ended Dec. 31— 
Subsidiary Companies: 
Operating revenues: 
Electric 
Gas e tot Merce fat hs 
Oiner miscellaneous services_____. 


Total 
Operation _ RMT ate a ey EO é 
Mainienance and repatnrg._._—....+-— ..~-. 
Approp. for retirmt., Geprec. and. dep], reserves_ 
Taxes (other than income)... 
Prov. for State income taxes____. 
Prov. ior Federal income taxes____- 


Net cperating income_ oer) eS 
Other income 


Gross income 
Income deductions 

Balance aa iss ie 
Divs. on capital stocks held by public 
Minority interest in undistrib. net income 


Balance of income of subsid. companies 


Other income of Standard Gas & Electric Co 
Total ‘ S 8 : 
Exps. and taxes on Standard Gas & klec.cv 


Consolidated net income Pee 
Inc. chgs. of Standard Gas & Elec. Co 


Conselidated net income : 
*Equity of company in net income of Oklahoma 
Gas & Electric Co. dn spisth 


Total ‘ il 
Earnings per share of capitai stock: 
Prior preference stcck $7 cumulative 
Prior preference stock $6 cumulative 
$4 cumulative preferred stock 
Common stock a 








1947 1946 
$ $ 

80,474,962 69,566,254 
26,273,433 22,752,761 
2,227,813 1,877,097 
~. 108,976,208 94,198,112 
49,563,867 39,884,938 
7,748,307 6,437,806 
12,487,588 11,436,773 
6,225,616 5,718,028 
7&3,900 850,986 
6,483,800 6,095,000 
25,683,130 23,774,581 
Dr703,498 Dr459,681 
24,979,632 23,314,900 
11,915,220 10,420,082 
13,064,412 12,894,818 
6,537,454 6,504,279 
542,323 333,166 
5,984,635 6,057,373 
2,000,110 2,020,419 
7,984,745 8,077,792 
903,045 669,865 
7,081,700 7,407,927 
794,833 1,884,755 
6,286,657 5,523,172 
1,042,503 1,262,728 
7,329,370 6,785,900 
$16.14 $14.94 
13.64 12.81 
5.48 4.76 
0.52 0.27 


*Based on percentage of ownership of stock as of Dec. 31, 1947, less 


amounts of dividends actually received included 


STATEMENT OF INCOME 


Calendar Years— 
Dividends from associate companies_ 
Dividends from others_- 
Miscellaneous interest - 


Total income —---- 
Expenses and .taxes- nas i. Rage 
Income deductions 


Net income __--~---- oe 
Earnings per share of capita! stock: 
Prior preference stock. .$7 cumulative 
Prior preference steck S6 cumulative tae 
$4 cumulative preferred stock_- ose 
Common stock a Se Gee a 
—V. 167, p. 889. 


above. 


(COMPANY ALONE) 








1947 1946 
$7,099,640 $5,876,731 
18,509 90,925 
« 19,601 444 
$7,137,750 $5,968,100 
903,045 669,865 
794,833 1,884,755 
$5,439,872 $3,413,480 
$11.98 $7.52 
10.27 6.44 
2.99 0.31 
Nil Nil 


Standard Oil Co. (N. J.)\—Tanker Fleet Enlarged— 


Tankers owned and operated under the American flag by this com- 
pany are more than adequate to transport all its anticipated ocean- 
borne oil shipments from the Gulf of Mexico to United States East 
Coast ports during 1948, the company announced: on Apri] 7. 

In an inventory prepared for a forthcoming annual] report to share- 


holders, 
tankers 
of this year was 14’: 
Europe in 1939. 


“However, the company added, ‘the 


the company explained that the carrying capacity of ocean 
owned by Jersey and affiliated companies at the beginning 
greater than at the outbreak of the war 


in 


nigh demand for petroleum 


products has made necessary the charcering of a substantial number 


of additional tankers.” 


The report pointed out that although the need for tankers to trans- 
port oil products rose sharply in 1947, several factors developed that 
resulted in an acute shortage of tonnage evailable to industry in the 


last quarter of the year. 
and delay in effecting the 
ownership and operation to privaie industry. 


These included a prolenged shipyard strike 
transition of tankers from government 


To help meet its increased transportation requirements, the company 
and aifiliates bought 23 ocean tankers from the U. S. Maritime Com- 


mission in 1947, bringing the fleet at 

tetaling 1.936,000 deadweight tons. 

special service tankers were purchased. 
Since the first of 1948, the company 


the year-end to 
In addition, five small foreign-flag 


stated, 


three 


125 


tankers, 


more ocean 


tankers have been purchased and contracts placed for the construction 
of six 16-knot super-tankers of 26.000 deadweight tons each. Sched- 


uled to enter service late in 1948 and 


in 1949, the new tankers will 


have a cargo tank capacity of about 228,000 barrels each, more than 


half again as much as the T-2-tankers. 
Steps are being taken to equip all 


(Continued on page 47) 


company-owned tankers under 
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LOW AND HIGH SALE PRICES 





STOCKS 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Menday Tuesday Thursday Friday Sales fer 

Lowest Highest Lowest t EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 

$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share 3 per share $ per share $ per share Shares 
66% May 87% Jan 64% Mar 17 9% Jan 2 Abbott Laberateries com_____Mo par T2Y%, 2% 72% T2% 71% 72 A% 72 W142 72% 73 73 2,500 
90 Jun 110 July 80 Feb 6 90 Jan 8 Abraham #& Straus____.____No par *80 8685 *30 0 «95 ‘80 489-95 *80 0-95 *80 95 *g1 95 eT. 
5% Dec 10% Feb 4% Feb 11 6%Jan 9 ACF-Brill. Meters Co_...__....2.50 5% 5% 5% 5% 5 5M% 5% 5% 5 5% 5% 5% 9,900 
43% Apr 60 Oct 45% Feb 11 54 Apr 15 Acme Steel Co io *52 53 52% 52% 52% 52% 52% 52% 53% 54 5234 53% 2,600 
13% May 18% Oct 14% Feb 11 18 Apr 16 Adams Express_ 1 17% 17% 17'2 175% 17% 17% 17% 17% 1744. 17% 17% 18 5,800 
38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Millis Corp_-......~ ._No par *43 43% 43% 43'2 44 44 *43 441, *43 4412 "44 45 200 
30% May 40% Oct 28% Feb 13 36 Jan 9 Addressograph-Multigraph Corp_.10 344% 34% 35 35 3434 34% 34% 35 3542 35% 354% 35% 2,500 
6 May 10'2 Feb 7% Feb 10 9% Apr 16 Admiral Corp 1 SY 8% 8% 8% 8% BY% 8% 8% 853 9 8% 9% 5,400 
25% Dec 38% Feb 22% Feb 20 26% Jan 8 Air Reduction inc____.__- ~__No par 25% 255% 25% 25% 253% 25% 25% 26 25% 26% 25% 26 10,500 
100 Nov 112 Feb 101 Mariil 102% Feb 27 Alabama & Ry __.~-100 *101 103 *101 103 *101 103 *161 102% *101 102% 102 42° 102% 50 
3% Dec 6% Feb 3% Apr 14 4% Feb 24 Alaska . Juneau Gold. Mining_..._10 3% 3% 3% 3% 3% 3% 314 3% 342 358 3% 3% 8,000 
16% Dec 31% Jan 14% Feb 26 21 Jan 5 Aldeng Inc common 18% 18% 18% 18% 18 18 17% 17% 17 17% 17% 17% 3,300 
75 Dec 102% Aug 75% Mar 19 80 .Jan 20 4%4% preferred__ 100 °77 79 *77% 79 *78 80 *77%2 *78 80 80 80 50 
2% May 5% Feb 2% Mar 15 3% Jan 2 Allegheny Corp common___...._.__1 3% 3% 3%. 35s 3380 = 3% 3% 3% 3% ..3% 3% 3% 13,900 
25% May 44 # Feb 37 Feb 10 47 Apr 12 5%%. preferred A_..__.-~..-~- 100 44% 45% 45% 47 45 45745 45% 45% 4534 46% 46 “46% 6,400 
56 Jan 16% Nov 70% Jan 7 73% Mar 31 $2.50 prior conv preferred_No par *73% 5 *73% 5 *73% 175 “73% 715 *7342 75 *73% 74% —e 
27% Dec 4842 Feb 24% Feb 28 31% Apr 1 Allegheny Ludlum Steel Corp.No par 30% 30% 30% 30% 30% 3042 320 30% 29%, 30% 3042 31% 8,900 
to bee tt Rt peat HP dee 2 Atenas oe tet ae TS hit Sy “eat aiR ays Tha si 

4 Nov n 2 V2 V2 Ye 1 9% 9 9% 10 9% 9 

164 May 202 Nov xi71l Mar 3 190% Apr 9 Allied Chemical Py: Dye.._...No par 189% 189% 187 18944 18942 189'2 188% 189 18812 1891, 189% is” 25s: 
18 May 22% Feb 18% Mar 13 21% Jan 30 Allied .Kid Co. *19 19% 19 19 193, 193% *18% 193% *19 193% *19 19% 400 
29% May 36% Oct 28 Mar 8 32% Jan Allied’ Mills Co ee gees 30 30 30% 3012 *30%. 30% 30% 30% 30 30% 30% 31 1,200 
= = ae 4 toe it ay aor * op oa orp common___No oo fave 30% 30 Ye a 30%2 305% 2036 30% 30% 30% 30% 31% 11,500 

uly 1 r ‘dan 1 ' preferred y 85 *82'2 & *82'. &3 *62% 85 *82%2 85 *82 85 ath 

30% May 42% Oct 33% Feb 11 39% Jan 5 #£Allis-Chaimers Mfg common __No par 37% 33 38 38% 37% 38% 37% -38 37%. 38% sax 38% 11,800 
91 Jun 99% Oct 86 Feb 25 93% Apr 10 3%% cum conv preferred____100 93% 9342 93 93% 92% 92% 93 93 *924%2 93% 93 93% 800 
24% May 35 Jan 25% Mar 8 30% Jan 6 Alpha ‘Portland Cement.__.._No par *28 28% 29 291% 29 29 29% 29% 29 2942 29% 1,100 
54% May 8% Feb 5 Mar i16 6%Jan 9 Ama ' Keather Co com-_._1 *5% 5% 5% 5% *5 4 5% 5% 5% 53% 55 5% 5% 2,200 
46 Jan 1 Apr 46 Maris 50 Jan 2 6% convertibie preferred______ *48 53 *47¥%2 54 "4742 §& *47% 50 "4742 50 *48 50 cite 
73 =Mar 107 Dec 83% Feb 20 109 Apr 5 Petroleum Corp_.._No par 105 105 103% 10342 10234 103% 103% 103% 103% 108 107 109 4,700 
— May 50% Dec 42 Maril 52 Jan 9 # Amer: Agricultural Chemical_No par 48% 487% *48%2 49 4834 48% 47%, 48% 47%, 48 47% 48% 1,600 
Dec 11% Apr 7% Jan 13 10 Mar 22 American Alslines common .____.__ IW 9% 9% 934 9% 9% 9% 9% 9M, 91% 9% 9% 23 600 

50% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum cenv preferred___.100 66% 66'% 65% 66 6542 65% 64% 65% 644 6454 65 65% 1,300 
20% May 31 Jan 18% Mar 9 22% Apr 6 American Bank Note common____10 22% 22% 22% 22% 22% *21% 22% 21°, 21% 21% 22% 3,400 
65% Dec 77% Jan 5842 Feb 9 65 Mar 8 6% preferred 50 *61 63% *62% 63 *62% 63 62% 63 6142 61% *62 62% "150 
9 May 17% Feb 9% Mar 17 12% Mar 22 American Bosch Cerp ........-.--1 *11% 11% 11% 11% *11 11% *11 11% 115, 11% 11% 11% ‘700 
36 May Feb x35% Mar 19 42% Jan 9 Amer Brake Shoe Co com___No par 39% 391% 39 39%4 39% 39% 39% 39% 3934 39% 394 2,700 
107% Dec 110% Nov 103% Feb 26 108 Mari0 4% conv preferred_______._._ 100 108 108 107% 1075 *106%% 108% *106% 108 106%4 106% 106% 106% 400 
3% May 7% Feb 3% Feb 11 5 Apr Amer Cable & Radio Corp.____-_.- 1 4% 4% 4% 458 42 45% 4% 414 4'2 45% 45% 4% 5,500 
15% Dec 99 Mar 16%, Feb 6 82% Apr 16 American Can common ___._.____25 81% 81% 81% 82 82 823% 82% 82% 82% 82% 82% 5,500 
166 Dec 196% Se 167% Feb 21 17542 san 4 1% preferred 100 171% 171% 171% 171% 171 171% 171% 171% 171% 1714 169 170% 470 
36 May 54% Feb 37% Mar 16 44 Apr 16 American Car & Fdry com___No par 39% 40 40% 41 41 42% 42%, 42% 42% 43} 43% 44 5,700 
94 May 115% Jan 91 Mar 8 luvu% van 41 1% preferred 100 *94% 98 *96 97 97 97 97%, 97% *96 98 *96 98 200 
20% May 28% Feb 18% Mar 5 23 Apr 7 #£ Amer Chain & Cable Inc____No par *22% 23 23 23 22% 23 22% 22% 22% 22! 2242 22% 1,900 
105% July 110 Feb 104% Jan 28 107% Apr 14 5% conv te age 100 *106 107% 106% 1062 *106 107% 106 107% *106 108% *106% 108% 30 
47¥2 Oct 56 Aug 43 Feb 24 50% Apr 1 American Chicle Co_.......-. -No par 49% 50% 4734 49% 48% 48% 48%, 48% 472. AT *47%e 48% 1,200 
19 Sep 26% Feb 16% Feb 4 19% Jan 5 American Colortype Co__-...--. 10 *19 19% 19 19 185% 19% *18% 19% 18% 18% 18% 18% 400 
18% Dec 24 #£=*Feb 16 Feb 13 19% Jan 10 American Crystal Sugar com____10 *17% 17% *17% 18 "17% 17% 17% 18 18% 18% 18% 18% 600 
88 Dec 102 Mar 88 Jan 5 91 Apr 15 442% prior preferred_ pave SS *89% 92 *90% 92 "90% 92 *90% 91 91 91 *90% 92% 50 
38% Dec 48% July 33% Feb 10 40%Jan 2 American Cyanamid Co cem___-- 38% 38% 38% 38% 38 = - 385% 37% 37. - 37% 37% 38% 9,600 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 342% conv preferred series A_ io *103% 104 104 105 10342 104%%4 103% 103% 103%2¢ 104% 102% 104 1,500 
254% May Jan 25 Feb 26 31 Mar31 American Distilling Co..........20 *29% 30 29142 29% 29% 29% 294% 29% x29 29 *2842 29% 1,400 
3% May 6% Feb 5 Jan 2 6% Jan 15 American Encaustic Tiling....._.__1 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% *55%, 5% 1,600 
13 Jun 17% July 14% Mar 16 16% Apr 6 American Buropean Secur____No par *16 16% 16% 16% 16 16 16 16 15% 16 *15% 16 1,200 
16 Dec 20% July 16 Jan 22 19 Apr 15 American Export Lines Inc_____ 40c 18% 18% 18% 18%%4 1842 18% 18% 18% 185% 19 18% 19 8,400 
2 Dec 6% Feb 2 Jan 5 2% Mar “4 Amer & Foreign Power com__No par 2% 212 24 2% 2% 2% 2% 2% 2% 212 2% 2% 3,700 
86 Dec 115% Jan 65% Mar 3 89% Jan $7 preferred ___.._......_.__No par *69'%2 70'2 70 70 *69% 71 *69 10% 69 70% 69% 70 1,100 
7% Dec 25% Feb 6% Mar 4 9% Mar 29 $7 2nd preferred A__.._.__ No par 9% 9%, 62 8% *856 8% 83% 812 8% 8% 8% 8% 2,600 
7442 Dec 01% Feb 55 Mar 4 71% Jan 12 $6 preferred__.____..__-__ No par 62 62 *62 64 *62 63 *61 63 *61 63 *60 63 200 
37 July 42% Apr 37% Jan 20 40 Jan 7 American Hawaiian SS Co___.._- 10 38% 38% 38 38% *38 38'2 *38% 38% 38% 38% 38% 39% 1,400 
a May 9% Oct 5% Feb 10 7% Jan 5 American Hide & Leather com-____1 6% 6%, *6%2 6% *6% 6% 6% 6% E'2 6% 6% 6% 3,000 
Jan 55 Jun 50 Feb 13 53 Jan 5 6% conv preferred 50 *50 5142 *48 53 *48 52 *48 53 *47 50 *47 50 dials 

22% July x34¥% Jan 20% Feb 11 25% Apr 7 American Home Products_.__....- 1 24% 25 X24% 24% 24% 24% 25 25% 245%, 24% 24% 25 9,300 
May 10% Jan 6% Feb 25 7%2Jan 5 # =American Iee common______ _-No par 64 1, 6% 7 *6%% 7 6% 6% *634 V4 7 7 800 

Pe Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-eum preferred______-_ 100 *89 90 *80 90 *80 0 *80 90 *80 90 88 88 100 
9% May 13. Oct 10% Feb 11 12% Apr 16 American International Corp_No par 1l% 11% *11% 12 11% 11% *11% 12 11% 12 12% 12% 1,000 
12 May 14% Nov 13% Jan 5 15% Jan 30 American Investment Co of Ill___-1 *15% 15% *15% 15% *15% 15% *15% 15% 15% 15% *15% 15% 100 
18% May 30% Feb 18% Mar 17 224%2Jan 8 American Locomotive common____1 20% 21 205, 21% 20% 21% 21 21% 20% 21% 21% 22% 13,900 
102 Dec 116 Jan 95% Feb 27 104% Jan 12 1% preferred 100 *101 103 *101%2 104 *102 110 103 103 *102% 109 *102% 105% 100 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesda Thursday Friday Sales for 

Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Pdy Co com___No par 18% 19 1854 19% 18% 18% 18 18% 16% 18% 18% 18% 6,500 
80 Dec 101 Jan 719% Feb 5 85 Mar =: 3.96% eum preferred___.__.__ 100 *82% 84 *82%, 84 *83'4 84 84 84 *84 8542 *B4 87 20 
7% Dec 15% Feb 6% Feb 11 9% Apr 1 Amer Machine & Metals_-_-___ No par *8 83% 3 8% *8% 8%. *BYn 812 8%_ 8=688 4% 8'2 9% 1,200 
x25% May 32% July 24% Mar 9 32% Apr 18 American Metals Co Ltd com_No = 31% 31% 31's 31% 31 314% 31% 31% 31% 32 31% 32% 3,900 
127 Dec 147 July 125 Mar23 132 Jan x 6% preferred *127 130 *127 130 *127 130 *127 130 *126% 130 *125% 130 Seieds 
8% Dec 14% Feb 7 Feb 17 8% Jan American Molasses OC OIE *I% 8 *7%, 1% *73%, 837% *1%, 1% 7% 7% 7% 1% 800 
2842 May 39% Feb 29 Feb 10 33 Mar 10 American News Co_.___.-__ __No par *31%2 32% 32% 32% 3012 32 31 31 30 30 30% 31% 1,200 
7 #£«Dec 16% Feb 6% Feb 28 9% Apr Amer Power & Light com___No par 8% 834 8% 8% 8% 8% 8% 8 844 8% 8% 9 13,400 
85 Dec 129% Feb 81 Feb 11 95% Jan 12 $6 pref ----.~---._No par 90 90 89 89 6944 89% 89% 89% 89'2 90 89% 90% 1,500 
16% Dec 117% Feb 72% Feb 21 8542 Jan 9 85 preferred No par 80 80 79 80 79 794 *77% 79 79 79 785% 79% 1,400 
11% May 17 Feb 12% Feb 13 14% Jan 9 Amer Rad & St San’y com___No par 13% 14 13%, 14 13% 13% 13% 13% 134% 13% 13% 14 35,400 
170 Dec 186 3=6 Oct. 164% Apr 6 176 Jan 27 1% preferred -.........___- 100 *164% 168% *164'% 168% *16442 16842 *164%% 168% *165%2 168% 168% 168% 100 
24% May 37% Feb 25% Feb 11 32% Jan 5 # American Relling Mill com__-_-_.- 10 28% 29%% 28%4 29% 2834 29 Ye 8% 29% 2834 29%%4 29%8 29% 21,200 
99 May 10942 Feb 90 Feb 17 101 Jan .5 4%% conv preferred_____.___100 *97 99 964% 97 95 97 944% 96 96 98 98 98 440 
9% Aug 16% Feb 10 Mar 9 12% Jan 9 # =American Safety Razor___._....._5 10% 10% 10% 10% "103% 10% 10% 10% 10% 10% 10% 10% 4,000 
15% May 22% Feb 16% Feb 14 19% Apr 13 American Co__..__._No par *18% 19 19 19 19 191% 19 19 *18% 19 18% 19% 1,300 
34 Jun 42%2 Oct 38% Feb 11 46 Apr 12 Amer DOencicnis No par 4534 4534 46 46 4514 45% *444%4 45% *44 45 45 45% 260 
48% May 7042 Dec 46% Feb 11 59 Apr 10 Am Smelt & Refg common __No par 58% 59 5814 58% 58 58% 5742 58% 5742 58% 58% 58% 9,700 
142 Dec 172 July 139 Mario 153 Apr 13 7% preferred ...-_.-.-- --- *151% 152% 151% 151% 151 153 152 153 152 153 151 153 450 
32 Dec 40 Mar 31 Mari9 34%Jan 9 # =American Snuff common______-.25 *33 33% 33%4 3334 32%, 33 33 33 *33 3342 *33 ‘33% 400 
136% Dec 158 Jan 132 Apr 2 140 Jan 26 6% non-cum preferred____.__ 100 = -*134% 135 135 135 134%, 135 134 134 134 134 *134 135 120 
25% May 37 Feb 25% Feb 27 31% Apr 16 American Stee] Foundries___No par 29% 293% 29% 30 29% 30% 30 30% 30% 31% 30 31% 7,000 
23% Jun 28% July 22% Mar 12 26% Jan 12 American Steres_______.__._.__No par *23% 24% 23% 24 23% 237% 23% 23% 24 24 24 24 800 
21 Jun 29% Jan 19 Mari9 24% Jan 5 American Steve Co_____.._- No par *20 «= 20% *20 2042 20% 205 *20 «820% *19% 20 x20 86.20% 700 
34 May 4742 Dec 34% Feb 13 39% Mar23 American Sugar Refg common-___100 39 39% 38%2 38% *38% 387 *38% 39 38%4 38% *38 39% 500 
116 May 146% Feb 11642Mari15 129 Jan 6 7% preferred _.-.._._..__.__ 100 = *122% 125% 125 125 ©192% 125% 123% 125% i *123'%2 124% *123% 124% 100 
18% Oct 20 Oct 18 Jan 21 19% Jan 12 American Sumatra Tobacco______ 5 18% 182 1854 18% 18% 18% 18% 18% 18% 18% 19 19% 2,800 
149% Jun 174% Feb 147% Mar 17 153% Apr 16 American Tel & Tel Co__.-~.._-_- 100 150% 150%, 150 150% 1505 150% 150% 151% 151% 153 152% 153% 16,000 
62 Apr 82% Feb 54% Mar 29 68% Jan 5 American Tobseco common__.___25 60% 61 60 613% 59 60 58% 59% 58 58% 58% 14,700 
135 Dec 163% July 132 Apri15 144 Mar 9 6% preferred .....__.....-._.100 136% 136% 136 1363%4 135% 136 134% 135% 132 134% 132% 133% 1,260 
41% May 60 Dec 46% Feb 14 60% Jan 2 American Viscose Corp common_-.14 59% 595% 59 5934 59 59 5BY%, 59% 58 5946 x59 59% 4,100 
x116% Oct 120% Aug 116% Mar 6 119% Jan 13 5% erred well 118% 118% *1175% 118! *118 118% *118 118% 116% 118% 117 117% 110 
1% Dec 8% Dec 7 Feb 11 8 Jan 5 Am Water Works Co Inc___..___- 5 1%, 1% 1% 73% 1% Ti We T% 7% 7% 7% T% 4,400 
26% Jan 50% Oct 36% Mar 17 45% Apr 16 American Woolen common__No par 43% 44 44 45% 4454 45% 44%, 45 444% 45% 45% 45% 19,200 
90 May 110% Feb 95 Jan 21 99 Jan 9 7% preferred _..._._...____ 100 *95% 99 £957 99! *957_ 98% *95Y% 9842 *95%% 9812 *95% 99 --- 
68142 Jun 103% Feb 76% Mar 16 91 Apr 12 $4 cony prior preference___No par *87% 91 91 91 90 90 *88 91 *89 92 91 91 300 
5% May 10% Jan 6 Feb 17 8% Apr 1 Amer Zine Lead & Smeit com.-—-3 MM, 73% IM, 1% “11, 1% 1% T% 1% T% 7% 1% 3,900 
62 May 69% Apr 62% Jan 16 66 Apr 9 $5 prior conv preferred________ *65 68 °66 70 *64 69 *64 69 *64 69 *64 69 peer 
30% May 42 Mar 30% Feb 11 37% Apr 16 Anaconda Copper os aegmeaeaa 355% 36 35% 36 35% 357% 35% 36% 353%4 36% 36% 37% 48,000 
36% Dec 38% Dec 30 Feb 10 #38%Mar23 Anaconda Wire & Cable____No par 375% 377 37° «==. 37% 37% 37% 37 37% 37 «= 375% 37, 38 3,300 
35 Nov 51 Jan 28% Mar 19 38% Jan 5 Anchor Hock Glass Corp com__12.50 32% 32%. 32% 32% 32% 33% 33% 34 33% 33% 33% 34% 4,000 
101% Nov 111% Mar 98% Feb 4 104% Jan 5 $4 preferred... No par *102 104 1015, 102 *101% 102% *101% 103% *102 104 *102% 104 40 
46% Jan 58% July 46% Mar 3 55 Apr 16 Anderson, Clayten & Co____..21% “52% 53 *42% 53% 53 53 *52% 53% 5234 54% 55 55 1,800 
14% Apr 24% Dec 18%Feb 11 26%Apr 7 Anderson-Prishard Oi] Corp__._- 10 26% 261% 26 26% 25% 25% 25% 25% 2572 26% 26 = - 26% 14,400 
9% Dec 160 Jan 8 Mari7 13%eApr 5 Andes Copper big dndsbetibdceoens *12 13% *12% 13% #1244 13% 12% 12% 12% 12% 13% 13% 400 








Por footnotes see page 24 
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NEW YORK STOCK RECORD 








a 3 od -  _aa a sie i>» REN LOW AND HIGH SALE PRICES 
ear nge since Jan. I aturday Monday Tuesday Wednesda Th i 
Lewest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 1% Apr. 14 : oahu norte tne Woun 
8 per share $ per share $ per share $ per share Par ®% per share % per share $ per share $ per share $ per share $ per share Shares 
3% Jun 6% Feb 4% Mar 2 5% Apr 7 A P W Products Co Inc_._.._-._-5 53%, 5% 542 . 5% *5 53 " P a4 i" 
5 54s 54 5 5 53 e51 3 
30 Apr 39% Oct 2832 Feb 14 34%2Jan 2  Afcher-Daniels-Midland -____ Nopar °29%2 30 30 30% 29% 29%4 20 30% 303, 31. os wae = 
9% May 15% Oct 11% Mar16 14% Jan 8 ‘Armour & Co of Illinois com_-__5 12% 12% 12% 13 12% 12%, 12% 123, 12% 19% + , 1,400 
103 Dec 130'2 Jan 914% Feb 16 106 Jan 9 $6 conv prior preferred____No par “99 9934 99%, 99% £99 993, $995, 993, ool, oete 12% 12% 13,900 
38% Jun 55 Jan 1% Feb 10 50% Mar 22 Armstrong Cork Co com.___No par 49% 4912 49% 49% 48% 4874 4815 48). r 4 ro 4 99 992 800 
91% Dec 110 Feb 88 Jan 29 95 Apr 16 $3.75 preferred____-._____ Nopar °93% 94% 93% 93% 934, 9414 °94. ©9943, ae 2% 620% 2,000 
5 mn -— <<. 104% Mar 2 110% Apr 2 $4 cum preferred conv____No par 103% 109%4 109% 109% 109 109% 103%% 109! 109 109! <— ~$ ase 
14 Sep 19 Jan 14 Feb 5 16 Apr 15 Arnold Constabie Corp_..._____- 5 “15%, 16 15%4 16 15% 15% “15%, 16 ‘ 16 - . a. ae = 
10% May 17% Feb 12% Mar 12 15% Jan 5 aArtloom Corp. ..---------.- No par 13% 13% 13% 13% 13 13% ©1293, 13% ons 153% 16'2 300 
13% Dec aaa — 12% = = Bt. yond 16 Associated Dry Goods common-___1l 16 16% 16 16% 16 16 15% 16% 153, 16% etn bt a 
99 Dec 2% Fe 100 Fe 2 Apr 16 6% ist preferred______..__-- 100 *106% 108! 106'2 108 108 09 '% s 8° ‘ 7 os “ ‘on 
99 Dec 134 Feb 94 Marl2 102%Jan12 7% 2d preferred____------—- 100 «99's 99 99% i 9944 eis. ake a a oe _ 
25 Dec 34 Sep 26 Jan 5 28% Jan 12 Associates Investment Co____---- 10 27 27% 27.2% 2744 2734 2734. 27% ~~ tale = ar “ 
66 May 99 Jan 84 Feb 11 103%2 Apr 16 Atch Topeka & Santa Fe com_-_100 100% 100% 100% 101 100% 101 100% 10i% 10044 Rtg 26% 28% 1,100 
x98 0=s«zDec 112 Feb 96 Mar 3 102 Apr 8 % mnon-cum preferred_____- 100 102. +102 101%2 101'2 101% 1012 “101% 102% ©1014. 102% oman vet — 
10% May 18% Feb 14% Feo 11 i. dan 2 ATP? Ghe.-.--..--.--..--- 10 16% 157% 15% 16 1573 16 16 16 164, 16% --* sae Hh 
6 ‘8 o's ’ 
40% May 59 Feb 45 Feb 24 51% Apr 16 Atlantic Coast Line RR__-~~- No par 51 51 51 51! 50% 51% 5 5 
23% Jun 34% Feb 25% Jan 6 4742 Mar 1 Atl G & W 18S Lines commen___1 39 39 39 39 ; 328 ~ : 4 - 4 _ = <4 — 
62 Jan 71 Mar 68 Jan 22 18% Mar 5 5% non-cum preferred_____- 100 *69'%2 75 “69 «75 269 35 ‘69-75 BK 2 37% at 8 1,500 
31% Apr 40 Dec 30 Feb 21 38%, Apr 16 Atlantic Refining common__-____ 25 36% 363% 35% 36% 35%, 35% 35%% 36 6) a Ms 3 "2 a 
105 Nov 113% Sep 102 Feb 9 108% Apr 12 4% conv preferred series A_.100 ‘107 109 108 108! “108 108! 108 108% a oe sa 25,100 
31% aoe a ae 91 Feb 9 97 Jan 6 Preferred $3.75 series B__.-- 100 *945, 95%, 95% 95% 94%, 94% 945, 95 "oe = — oe 120 
21% May 2642 July 20 Feb 11 Bae RI NI ice ner nd iddnd wnsniipntione 5 22%, 225 221, 221 9 re joao ~ 7 4 4 BY 4) 
i Apr “as a oo + 13 6442 Apr 16 Atlas Powder common _-_-____- No par 62% 63 , 63 r 63 : ane. eee — Ye om a “ 4 2d fr aac = 
11% Dec 1 y 104 ar30 114 Jan 9 4% conv preferred____._--_. 100 *104 105 105 105 . ‘ ©1051 7 *105 ‘ Be ie 
22% Mar 27% Jan 20% Feb 25 24%Jan 20 Atlas Tack Corp___...______.Nopar “21 24% °21. 24% pee pe + lls tlk os x105%4 106 80 
5% May 12% Feb 5% Mar 12 7% Jan 29 £4Austin Nichols common--_-_-_- No par *6 7 6% 63% 6% 6% 64a 6% 7 = “6! 5 1 oe 
13. Dec 18% Feb an Jan 26 14 Apr 6 Cony prior pfd ($1.20)__._.Ne par *13% 14 135%, 13%. *i13% 14 13%, 14 13% 135 x12 : 135, 1.300 
eae cee fae 4 | teiadeh 6 automates Gantecn Goel Dems se. 47 14% 14% = 14 14e Ne 14% 145 14% ia” 14s 300 
s M4 / c en Co of Amer__- % 17 16% 16%, r 53 $5 sg s ¥ - ’ 
4% May 7% Feb 4% Feb 26 6%, Apr 16 Avco Mfg Corp (The) common_-__3 5% 5% 5M, 54 yon oy ‘oe ‘on at co r — ge ne 
36% Dec 49 Feb 35% Jan 22 41%2 Apr 16 $2.25 conv preferred-__._._No par *39%2 40 40 «40 3942 39" 39% 339% 40% 40% “104i “1200 
13. Dec 16 May 13% Feb 11 15 Apr 14 Babbitt (B T) Inc__--------~-~--- 1 "13% 14% 137% 14! 144% 143 7 5 } 
13% Dec 24% Feb 12%Feb 27 15% Jan 9 Baldwin Locomotive Works_-____ 13 14% 145% 1444 145 14% 14%s 1486 44% ae PP yo 
7% May 16% Feb 10 Marl6 13%Jan 2 Baltimore & Ohio common__--100 11% 1134 lM, 11% 11% 11% ll‘e 1136 13% 90% + Eo AER yy ast oon 
11% May 25% Feb 15% Feb 11 20% Jan 5 4% non-cum preferred_____-_ 100 19 19% 18°54 19% 18%. 187% 1834 19 19 . 20 193, 201, My os 
9% May 16% Feb 1342 Feb 10 23% Apr 16 Bangor & Aroostouk common ___50 *20 20% 20 20% 20 20% 20% 21% 22 23 23 : 2335 —. 
60 Jan 69 Feb 60 Feb il 175 Apr 16 Conv. 5% preferred_________ 100 i 8 1°) (Oo 71% 72 72 12 e7 73 72 75 be 
4242 Dec 55% Jan x42% Mar 15 514% Jan 10 # £Barber Asphalt Corp (Delaware)_10 45% 45% 45'2 45'2 44%, 45'% 4434 45 45 46 46 46 Ye seo 
18 May 28% July 2042 Apr 9 24%, Jan 9 #£=~Barker Brothers common __----~- 1@ 21% 21% 214%2 21% 21% 21% 21 21% 21 4 213 22 223 yee 
45% Dec 54% Jan 37 Mar 24 4442 Jan 5 444% preferred --..--------~~- 50 *38'42 40 *39 41 *39 41 #39 41 . #39 : 41 r Y% 40 ae 
20% Apr 39% Dec 31 Feb 11 40% Apr 15 Barnsdall Oi] Co___.----.-.----~-- 5 394 39% 39% 39'2 39 3946 39 39, 393 40 \, pt 40! o 
B% Dec 19% Feb 9%. Feb 24 16¥2 Mar 31 Bath Iron Works Corp_---————- 1 14% 15% 14% 14% 14% 14% 14% 145, she, neee aad jaa 14/400 
18 Jun 24% Nov 19 Mari15 23% Jan Bayuk Cigars Inc__---_~----_ No par 19% 20 19% 20% 19%, 20 1934 197, 195 19% 19% i "3 Sues 
35% Dec 62 Jan 31 Feb 13 38 Jan 7 #£«Beatrice Foods Co common 25 35 35 35 5 
113 3&8 Jan 7 #£«Beatrice Foods Co common_-____ 2 35 35 35 5 5 y 
83% Dec 110% Jan 85 Feb 2 90 Jan 8 3%.% cum conv pfd___.-_--_ 100 86%4 86%, *86%4 88% B74, BTM, 87%, 87% a7! a7 BTM, 30 +820 
17% Dec 20% Aug 16% Mar 10 21 Apr 15 #£~Beaunit Mills, Inc______-----~- 2.50 19%, 20 20 20% 203% 203% 20% 205 aie 21 r ot M — 
96% Dec 108% Feb 89 Apr 2 100 Jan 9 Beck Shoe (A S) 4% % pid_..-109 “89 90% “89 «= 90% *89 = 904 °B9 (90% °89 904, 50% roth +50 
5% May 12 Jan 8% Jan 2 15% Apr 16 Beech Aircraft Corp___.__-_----~- 12%, 12% 1234 12% 127 13 13% 1 ae 34 ‘Sq a. oe = 
29 ~=«zDee 40 Feb 30 Febill  34%Apr 8 Beech Creek RR-.------~---._-- i °33.0 35 33.33 *32%, 34% ogate Bact canine +44 ltt = % 10,800 
30% Jun 39% Mar 32% Feb 5 37 Jan 5 Beech-Nut Packing Co___...--__ 10 35% 35% 36 36% 35%, 35% 35 : 35 e 35 ~ tn Hr ed ved 
12% May 18% Oct 14% Feb 16 16% Jan 5 #£Belding-Heminway __--.-.----_--__ 1 15 15 15% 15% 15% 15% 15% 153 15! 15% hg ig oe 
10% May 18% Jan 15%4 Feb 11 19% Mar 7 Bell Mircraft Corp_.-_.........--- 1 18% 18! 18% 185 *183 3 7 Tog Tb or teg = 
16% M 24% Ja 18% M . ° . 18% 18%4 19 19 18%, 19% 19 19% 2,200 
4 May 2 n ya Mar 16 24% Jan — & Howell Co common poecbatnepiicies 10 *20%4 21% 21% 21% *21 21% *21 21% 21 21 21% 21% "30 
95 Dec 106% Aug 9342 Mar 16 96 Apr ; 444% preferred____.._____-_-_ 100 *96 98 *96 96 *O ga en 0 £97 7 ote 
28 May 39% Feb 26 Febwil 34% Apr 6 Bendix . Aviation... ...........-- 5 33 ¥. 335 33 337 = 3 3 = aol 97 100 *97 100 - 
17% Sep 25% Nov 16% Fel 11 21%, Jan 2 Bendix Home Appliances_---__ 33 Ysc 175% 1g : 17% 18 : 17% over ets: cor 44 oi 33% w% 24,200 
21% May 28% Jan 23% Jag 20 24% Jan 5 Beneficial Indus Loan com__No par *235%%, 24 234% 23% 23% 231, 23%, 233, 23 ¥, 231 : : au # ae 
772 Dee 103% Feb 80 Jan 6 874% Mar so Cum pfd $3.25 ser of 1946_No par 84 8G *g4 8 wae & 2 4 4 nog a" % 23% 23% 1,400 
245 j 6 6 84% 86 85 85 85 854 *85 , 
24% Dec 35 Jan 234% Feb 14 26% Jan Best @ Gaps. _------_-..------ 1, +*25 25% 25 . 25% 26. 26 26% 26% 264% 26% 36% 2612 1,600 
pr «Sa Oct 8 Feb AT 5 ADT 16 Best oode. —————— a a WON a AN a * 400 
= m= —_ --—e n t / 351 3 2353 ‘ s ‘ ‘ s g ” 
133% Dec 150 Jan 125 Marl6 137% Jan 9 te prdbered.-. 100. 43% A588 Sade... mga Mee kg Seat fig he gy Ei 44,600 
46% Ma 66 Feb y, 3 133 134 133. 13444 133-1344, 134 134 134 134 
3% ad e 53% Jan 23 63 Apr 1  Bigelow-Sanford Carpet__--- No par 6142 61% *614%2 62% *61% 62% 62 62 62 621 #61! 50 1 oa 
s c 18% Jan 12 Feb 28 14% Jan 14 Birmingham Eleciric Co__._No par 12% 12 12% 12% 12% 12% 12% 12Y 12%, 12%, 12%, 1256 1 300 
y < 2 2 13 /2 a) ’ 
Range for Previous STOCKS 
Year 1947 Range since Jan. 1 ea i 
Lowest Highest hedaas” Highest CHANG “ae poo 4 wef ated bg a ae, oe 
5 AZ Ae pr. pr. 15 Apr. 16 the Week 
— — es share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
, ay Jan 28 Feb 11 31% Apr 1 Black & Decker Mfg Co_-_-__ No par *30'% 31% 1 1 #301 #301 1 y / 
12% May x20% Feb x13 Feb 11 15% Apr 8 Blaw-Knox Co N. (2 3042 30%2 30%8 31 30's 30% 3042 30% 30% 30% 300 
18 May 35% Nov 22% Mar 16 icin 8S Sits 2 GO ° — 15% 15%4 15%4 15% 15% 15% 15% 15% 1542 15% 15% 15% 4,700 
14. May 18% Dec 15. Feb 1 bg ss ( ) Co_____--_---~--~-- 27. 27 2634 27 27 27% 2742 27% 273%, 29 28% 2834 4,000 
28% May 41% July 32% Mar13 40 Apr 15 Bloomingdele Brothers 1 No p so sls Ie er "160 16% = #16 16% 1642 16% 16%, 17% 900 
14% Ma 24% Oc 4 ; ie Brothers_____- o par *38% 42 *38% 42 *38'42 40 *37% 40 40 40 *40 42 
ee eee ees eee ce RK Se OBE ee Se eRe Bs ee 
4a Apr 9 Sohn Aluminum & Brass_____-~- 8 , , 3 25 ly, ly, ‘ ‘ 
Be. Bec His Jan Mu Marag $6" dan 1 Bon'amilco claw Av" "Ropar a8" 0" 3, axa? a Bau alate aoa? ava 89 
25. Ma 35% Feb @aMar ce 691) 6dan 19 (Class B --__------------- o par 4642 461% 4642 4842 *46 «948 *4642 48 47 «47 ; 7 
38% May 49% Jan a gf gs body i : a is een ewe nme oman = 1 2442 247% 24% 24% 24° 24% 2342 235% 23-23! 22% 23%, 3 4 
Baie May 55 Oct 42% Feb 11 544 Jan 5 Borg-Warner ~ hype eameso ota 5 52% 527% oF so" S2% 52%, $2. 52% 52%, Bake Ay 3.700 
c 102 Sep 88. Jan 2 91 Feb 2 314 % -<—5-- <8 8 2% 8 8 2% 52 521 5234 5258 52% 5234 5,400 
3% May 6% Feb 3% Mar 16 4% A co ae  PEStetTed m0 +5 ——— 100 *89 907% “89 90% *89 = 907 *89 90 *88 90 90 90 
pr 16 Boston & Maine RR (assented )_10 #4, % 1 a 
32 May 39% Feb 33% Mar 18 361. A , n -100 4% 4% 4% 4% 4 4 4 4 4 4\, 4¥ 43 5 
‘2 Apr 6 #£~Bower Roller Bearing Co____-___ 53 ; ; ; ; : ; ; " ; , a1, poe 
a te 13% Feb 7% Jan 8 9¥2 Mar22~ Braniff Airways Ine. pectieabio anes 2.50 “Bm "$s ae <a  * ~ M a 36%: 36% *36%4 37% 1,000 
¢ 96 Jan 60 Mar23 71 Feb 10 Brewing Corp of America______ °50., 60% a. ame tad 2 4y f+ -. Sm Bi2 8% 3,900 
1 g p he 15 5 . 1 * 1 £ 
Pa a — Feb 9% Mar 16 11% Feb 2 Bridgeport Brass Co No par 10%, 10% i. sof a pt oA rs A + + PUD te 100 
ay 0% Feb x27%4 Mar 17 % Jan 9 Briggs Mantffacturinc cae ¥4 8 4 10% 10% 10% 10%3 107 10%, 11 5,100 
aaa —y 31% Feb 25% Mar 16 30 7 an ° Briees Geeta ice No el Let Co Fig a ey 29%2° 29% 28%4 29% 28% 29% 30% 30% 4,900 
4 Nov 63. Jan 28% Mar 10 37. Jan 6 Bristol-Myers Co common__- 9M Ye 9¥4 29% 29% 29% Zy'e 29% *29 29 29% 29% 1,000 
90 Dec 109% Apr 9344 Feb 5 100% A . stol-Myers Co common-_-_-_-_- 2.50 3142 31% *30'2 31% 31% 31% 31 31 30! 30% 30'2 31 
6 3%% preferred ______ 1 y Y, © 1 ; yoo 
15% Dec 28% Feb 15%, Mar16 18% Jan Aye Siege Peppa ae oe 9) 99% = *988, 99% “98% 99% 98 99% 99% 100% 2 
: 9 Brooklyn Union G N ; 1% i ; 16 1’ Sig «pg = 
25%, Jun ain $s Seas) oe ens as.....-.-- o par 16 «16 15% 16% 15% 16 16 16% 16% 17 17 17% 7,000 
95 Dec 106% Apr 90% Feb 13 - ee 4 Brown Shoe Co Inc common__-_-15 30 30 291 2914 *29'%, 295% *29% 29% *29% 30 29% 291 
: 5 $3.60 preferred _._.-____ No par *92 94 *92 9 “92% 2! 22 rg tig _ 
20% Dec 2742 Feb 7% Feb 14 214% Jan 5 Brunswick-Balke-Collender __No par 20% 20% 20 30% O° 36 “19 “% 20% 019 20 "fo" 19% 600 
ws 9% 2 ‘ ‘ 
120" pe 123° Dee 12918 jon % 212 Apr 16° Bucyrus-Erie Co common_____-__ 5 20% 20% 2012 - 207% 2034 21% 2074 20% 20% 21! - Foe 
9 May 14% Feb 8 eb S.. Se ees 7% preferred ________..____ 100 = *123% 124 #12314 124 #1293", 124 123% 124 4 198. m+ 21'2 13,000 
69 Dec 86% Feb 65 Mar 30 74 Jan i “ae commen -...No par 934 “9% 934 10 93%, 9% 9%, 9% 9% 10% 10%, Ti 38 100 
25% May 37% Nov x32'% Feb 13 36% referred --____--_____ No par 67% 6756 67% 68 67%. 68 6712 68 681% 69 70 703; $ 
80 Dec i , % Jan 2 Buffalo Forge Co_........... 1 3534 36 5 7 x 1. 27 at , i 714 640 
14% May gt ae i “on 2 19 ~~ se oat aia El Corp 3.60% pid_-100 88 89% +88 : 89% “7, ty B74 38% a7, ay 63 88% 100 
May 38% Feb 29\%4 Feb 14 35 f ,jan 6 B pon < Weash Go tas. 7 No par 1é% 18% 18 18% 1842 18% 18 18 18%, 191% 19 19 % 3.000 
14 May 22% Feb ulova Watch Co Inc_.--___-__- 5 3358 34 33% 33% 33%, 34 33% 34 5 3 x, z ; 
16% Maré 21443 a fl Ae IR — 
80 De 4Jan 65 Burlington Mills Corp co a | 7 \ ¥ y maa 4 4 4 , 
80 Dec 104% Feb 81 Mar21 88 Jan 13 4% preferred __.-..--------100 84% 85 86 86 a5 6 at) 65 ‘5 86 ier i 1-950 
Pee oe EEE es ; ly, 3, : . 
ie ec a 
May 16% Oct 12% Feb 13 g ag ee OEE 100 «6°75 ~—s BO *75 80 7% 67 “75 78! 75 Vv 
D 15% Apr ‘ ’ 2 i 78% “75 78, 10 
we ed = aon i Mar 16 jon aaa 18 meg cel ag Machine__No sone ha pte = a nk - 14%, 15 14% 14%, rei 45 2 ‘ 
i: 2... doe iad.) Sheena. nae” aeae oe Ta V4 4 8 qt / “ 
B me Syke ‘sus Gale Same emere i 8 a om a a 
Cc a. a a a ee et RE nee arene oman co ksicmn oe ‘ 23 12% 124, 3 “ f 3% V, he , 
2. Dee 6 web i wad . = ‘ae i . ane a ee 5S ee 81% 83. °g11, 83 “= te Bit: 2 5% a gg | +h or 
y 22% Oc , oppe C—-----______ 35 33 35, 33 5 5 35 35 y 300 
04% May + tog - ——# Mar i nm a . Syere ES eomaaon — ie par 20° 20%, 19% 20 19 19 2 19%, 193% 20 20% 20 20% 2400 
ay 27% Oct 23% Feb 11 ating preferred___100 *101 102 *101 102% = x101 101 101 101 *101 103% *101 104 F 
28 Jan 2 Byren Jackson Co_...______No par 27% 27% 26% 27% 2634 263 27° “St 274, 274 27 = 27%, 1,000 
24% Apr 34% Dec 27% 
@ Mar 17 
51% See e66 den §2 Jan pn = 18 Copeata Skiing common __No par 32% 321% *32. 32% 32 © 32% 32. 432% 32% 323 32% 32% 3,400 
4 Dec 3% Feb 15% Mar 12 preferred so *53 5414 *53 «54% ws ss *52% 54 *52% 53 *52% 53% 
Weis “sate “02h 2% Jan Callahan Zinc-Lead _--__._-_-___ Hi 2 OM 2 2 2° 2 ¥ +43 4 
21% May 34% Oct 243, td a 7% Mar 23 Calumet & Hecla Cons Gaper8 7% 7% 1% 7% 7% 7% 735 T% 73 the 4 eg pre 
an” , 1742 Feb 13%, Mar 29 3044 oo 4 oe »d & ; a ihincrandnaste No par 2642 29 28% 28% 2612 283, 2915 291, 29 . 291, 283, 291, a 
c 132° Feb y Ginger Ale com____1.66% 13%4. 137 13% 14% 13% 137 13% 13% 13% 137 3 , 
38 Dec 48% Feb rb - .2° tt on a oan 25 fe NS cage tage tSeRe. No par “113% 11334 113 113 113 1113 111 «112 ii ; 112 ‘ 111 , 112% #520 
Dec s Feb 1414 Ma ; nada ¥ 00.1... *4 44 “41. . 44 *41.\/ 44 *41 9 44 41 4 #413 i 
9% May 15% Feb 10 Mar i. ist re s os Breweries Ltd____- No par £175 181% 17% 18 *17% 18 *17% 18 °17% oy os788 4 10 
n. Pacific Ry_......_---25 12% 13 125%, 12% 1253 1234 12% “12% 124% 13% 13} 1342 54,900 





‘Vor footnotes see page 24 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday ~ Thursda 
y Frida Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 
‘Bs share $ per share $ per share $ per share Par $ per share $ ver share $ per share '$ per share $ per share $3 per share Shares 
4 Nov 47% Dec 38 Mar 1 44% Apr 15 Cannon Mills No par *43 44! *42 4 Vy V, Y, ¥, 1 ' 3 p 
Apr 14% Feb 11 Feb 13 13% Apr 9 Capital Admin class A common-_-__1 13% 134 *33 J ist “13 5 Ft “3 13% iste ist “13% toa 00 
4 May 57% Feb 49 Apr 2 55 Feb 6 SS preterred A —i_.-....s-. 10 5042 502 *49% 50 49% 492 49% 49% *49'5 50 *49% 50 70 
102 Nov 128 Jan 100% Feb 18 109'2 Jan 6 Carvlina Clinch & Ohio Ry_-_-_-_100 *105 105%2 105 105 105% 10542 *105 1052 10534 1053 “105% 106% 80 
27 Dec 39% Jan 27%2 Jan 2 31%Apr 3 £=Carolina Power & Light__._._No par *31 31% 30'%2 30% 29% 30% 293 29% 30 . 304 301, 30 Va 1,200 
38 Dec 50% Feb 32% Mar 4 41% Jan 12 Carpésiter.. Stéei : Cot... - 5 38 38 38 38 39% 39% 39% 40 : 40 40 : ©3912 41 ‘ : 00 
12% May 2142 Oct 14 Mar 16 17% Jan 5 Cafrier Cofp common __-_------- 10 15% 16 1542 15% 15% 15% 15¥ 155 15% 15! 154. 16 “6 
35% May 45 Oct 35% Mar 30 43% Jan 8 Conv préferred 4° series____- 50 *38 39 “375, 38% *37 3854 *37 P 38% °371, bs 38 1 o37% 38% sited 
6 Jan 7% Feb 6% Mar 1 7% Mar3l Carriers & General Corp__------- 1° *%% 7% 7% 73% ™%, Ti% 7% 7% hg 1%, ‘TY 900 
2942 May 47 Dec 35% Mar 9 46% Jan 9 Case (J I) Co common __-_--_---~ 25 40% 40% 40% 41 40 41 41 41% 41% 423, 4254 4314 rv 
132 Dec 158% Jan 130 Feb 5 138% Jan 19 To: WiGneee 2285. 100 *133 136 13342 134 136% 136% *135 1382 #135 138 * 135 . 135 Bor 
49% May 64° Feb 53 Feb 26 6142 Apr 14 Caterpillar Tractor__._._._____ No par 61 Gls 61 61% 60% 60%4 61 61'2 60°4 61 61% 61% 2 100 
1744 May 28% Dec 22 Feb 13 28% Jan 2 Celanese Corp of Amer com__No par 26% 27% 26% 273 265, 27 26%, 27 2634 27 27% 28 r 25, 
=. — — oor a a. 7 = — 21 $4.75 ist preferred________ No par *98l, 98% *973 9842 984% 98% “98 98% 9834 9814 98% 98% 4 
c 5 ‘ e an 2 7% 2nd preferred__._..-.._. 1 "127 129 Wp 2! Wy 34 35 1 ‘ 
aoa god ty ch aan = s 27% “eo 5 Celotex Corp common__-_____ No se 25% 26% OS5 6 135% = m eth 32 3 i et, tr oe 4.200 
4 Dec %e Fe 53 Mar 20% Jan 5 OD Mreieeg....k.Wn2nnsis. 29 "19% 19% 19} ig! 19% 19% 19% 19% ©18% 19% ig 19% ‘ 
4 /4@ 110 
x17%~ Dec 22% Feb 17 Apr 16 18% Feb 7 Central Aguirre Sugar Co___No par 17} 17! 7 ! 7 7's 7 7 7% 
7%. May 14% Jan 634 Feb 28 8% Jan 8 Central] Poanary ee ad ies <5, yn pe gh "se0 gt “f yb. 1? i 7? Pare 
75% Dec 10%2 Jan 7% Jan 27 834 Mar 3 Centra] Hudson G & E Corp-__No par 8% oM% 8% 8% 8% 8's *8Y%4 8% SY BM, 8% a3 Aa00 
160% Dec 116 Feb 102 Jan 2 107 Mar 31 Central Hil Light 4% pfd____100 "106 10612 106 106! 106% 106! "106 106% 108 4 106 ‘s 1 Ye , 
7742 Dec 96% Apr 79 Feb 4 80 Jan 7 Central NY Pr Corp 3.402 pfd_100 784% 86804 ‘7842 8042 “78% 80% =78%, 80% 278% BOY Lo f tt vives 
4% May = 12% Jan 7% Jan 6 17% Apr 14 Central RR of New Jersey__--- 100 13% 14% 13% 14% 13% 13% 14-17% 1634 1734 isis 17 300 
11%, Dec 16%4 Oct 11 Mar ill 13% Apr 1 Central Violeta Sugar Co____-- 9.50 125% 127% 12% 12% 125% 12% 12% 12% 123, 1234 ©1293, 12% +. 
9% Dec 14% Feb 8% Mar 19 10%, Jan 5 Century Ribbon Mills________ No par *9 9% 944 938 9% 10 10 10¥ 10 ‘ 10 New Ms ‘aed 
22% Nov 35% Mar 22%% Feb 19 28%2 Apr 1 Cerro de Pasco Copper_____- No par 27 27 26 27% 255% 26 243% 253%4 25% 26% am ag foe 
11% May 21% Jan 13% Feb 10 17% Jan 9 Certair-teed Products... ----_ 1 157 16 16% 16% 16 164% 163% 16% 16% 17 7 pit wie aoe 
20% May 30 Oct 24% Feb 28 «33 Jan 14 Chain Belt Co__--___--____- Nopar *28 283 28 = - 28% *20 28 a 2314 28% ‘8% 29. 100 
aaa oe cia — Hs 8 en Ys oa re 16 Champion Paper & Fib com__No par 21% 213 213 21% 21% 22 21% 22 22% 23% 23 4 24 7,000 ; 
: 4 et 3%, Jan 6 $4.50 preferred _...__._..__ No par *95 96 95 95 95 ¥/ 97 "952 a7 96 97 *96 9742 ‘ 70 
10% May 20% Feb 9% Mar 13 14% Jan 5 Checker Cab Mfg... -..._ 1.25 *12 121 12 12% 113 3 3 3 5 i ¥, 
23 Jan 30% Oct 254 Mar 16 28%, Jan 9 Chesapeake Corp of Virginia___-___ 5 27% 2715 27 27 : 027 are cris ne sorte a P es , pe “oe 
40% Dec 5434 Jan 39% Mar 18 4544 Jun 9 Chésapeake & Ohio Ry common__25 41% 4214 42% 4212 41! 42 41 412 405% 41 40% 41% 30 500 } 
81% Dec 102'2 July 84%, Jan 2 90 Jan 29 342% convertible preferred___100 *87% 69 . 88 88 873 8734 87% 87} 8642 86% 87 : 87 \ - "900 ; 
og gill Gi 4 Feb il 5% Apr 16 Chie & East Til RR Co com_-No par "4% -5 4% 4% 4% 5 4% 5 5 BMS 5% 5% 8800 | 
V4 y 4 7%; Fe pr 16 Cae Ask ee ian nbn cde 40 Vy, 5 93 5 Y, y, 93 ‘ % q 
642 May 12%2 Dec 95% Feb 11 12%4 Apr 14 Chicegs Corp (Ties ckd 1 13% 1330 12% 123, 13% rt 12% 13% a, Heh oo fou pe 
4% May 8° Feb 6 Jan 24 7% Jan 14 Chicago Great West RR Co com__50 “63% 634 "642 658 "64% 634 6% 6% 6% 7 . ie q " 7 4 
8% May 15% Feb 2. 2a 3 16% Apr 6 fp Be pata es 50 1442 14}, 14%, 142 14% 145 142 145, 143, 145 14% 14% 3900 
a = a es 62 Mat 31 Chic Ind & Louis Ry Co cl A____25 10 10 9% 101 9% 10 9% 9% 10. 10 9% 10 $'400 
a 3 38 P ‘4 Mar s Mar Gas Bis. s. ieee ee No par 55% 534 55 §5 e5Y 5, 51 \y 5 5 5 Me , 
6% May 145% Feb 734 Mar 16 9% Jan 5 Chic Milw St Paul & P vtc_-No end 834 824 3s 8% o% ae 3% Sie aa on eh on 13° 4 
23% May 38% Feb 30 Apr 15 3642 Mar 20 Series A preferred vtc__-_- __- 100 30% 31s 3042 314% 30% 30% 30s 30% 30 30% 3034 3114 11,300 
wate a ae se a el Se 10% Jan 12 Chicago a Northwest com...No par 16 1658 16% 16% 16% 16% 16 16% 16% 16% 16% 17% 7,000 
y 4 e an 5% REE rs ee 74 7 ¥, 5 1 1 TY Y, : 
2042 Jan 34% Dec 28% Feb 11 33%4 Apr 16 Chicago Pneumat Tool com__No oor a3 ig sate phe a + 3 : 33 i 334 a3 oy deae 
51% May 56 July 4934 Mar 20 54% Jan 22 $3 convertible preference__No par *53 533 *53 53% 5342 53%2 “53% 53% *53 534 53% 5324 "300 
a senna an agile 2542 Feb 18 34% Apr 6 Chic Rock Is & Pac RR Co__No par 3338 3312 33% 33% 33% 335% 33 33 5% 33 34 3342 34¥, 16,100 
ea wee ae 45% Jan 22 61 Apr 16 Conv preferred series A______ 100 58%, 58% 58 58 %e 58% 593% 5834 59% 59 60% 60 61 4.400 
197 0 = ~ 38 en t pane 12 pone hn Geis od No par 11 12 *11 12 ®11— 12 *11 12 “1d 1158 *11 11% : 
V4 4 Fe pr 6 hickasha Cotton Oil__.__.._____ 1 ct 7 71 *1634 Ti, 5, 51 *16% *16% 1 ‘ 100 
4% Nov 7¥2 Mar ae — ” , 4% Jan 6 TCHS OO.6 6 a ts No par tt: on wt "Ne 1% gs th "4% et nit mats “A guano 
HY in pe oat itn 5 pr 63 Apr 15 5% % preferred__.___--..-.__10 62 5: 51% 6 21 214 5 ; 
32 Dec 42% Mar 31 Feb 18 36 Apr 6 Chile Dernet Re TIONS «Mrs aE s 134% —H¥ 054 a 35% 38 35 . 34% 36 “35 pe “38 77 130 
56% Sep 66% Oct 52% Feb 11 63% Jan 2 COS Ne bg i oct ce eee 2.50 583 593 59% 60 59 5934 5834 5912 58 597% 59% 60% 30 700 
23 Nov 29% Jan 23% Feb 4 26% Apr 12 Cincinnati Gas & Elec com____8.50 25% 26 26 26% X25% 26 253 25% x . 
6 Dec 111 Feb x9442 Mar 11 975% Apr 2 4% prefefred - .-icce—.2 21.1080 *967 99% *Q7 992 "96 . 97% 97 37 096% 38% oe 38 Ye aero 
21% May 28 Feb 20% Mar 13 2542 Apr 7 Cincinnati Milling Machine Co__.10 “241g 243% 24% 25 *24%, 25 24% 243 2442 25 25 25 2,300 
37% May 48% Jan 36%Jan 26 40% Mari2 C I T Financial Corp__-____- No par 3734 38% 37%4 38% 37% 38¥ 37% 37% 37% 38 37% 38% 15,200 
27% May 34% Nov 28% Mar 9 32 Jan 7 City ite @ Pwel_ _- io No par *29%% 301% 29% 29% - 29% 29% "29%, 30% 2G 3% 293 293% 304 1,300 
8 May 11% Feb 72 Mar 9 10 Jan 2 _ City Investing Co common__-__-_-_-- 5 *B812 92 *8% 9Y “Bly 9% "842 9% "§% #869 F 9 - 9% "700 
1 ane 94. Mar 76 Jan 6 81% Apr 5 542% preferred__._-___..s____100 *80 8434 *80 85 “80 «3-85 *80 85. “eG 85 *80 85 % i 
ay Mey. agi Mor SA Maras SOM Sen Se Gule wembneal GA ee ee en ne) eee | ae ee sre 32” 1200 | 
Ed we 2 ! Vn o oa 1 307 : 31% L u 
init imei oss — <a ti i etlke jane > canbe CCC & 3t Louis Ry Co com___100 *169 190 *169 190 *169 tbo . “189 ” 130 “408 7 Pasa’ C wa 198 sh 
65 Jun 95 Jan 80 Jan 29 85 Jan 24 5% mon-cum preferred......100 *83 ta "83 «88 “83 BB “83 8B *@3° 88 83 «88 ot 
34% Nov 43% Jun 34% Feb 10 3858 Apr 2 Cleve Elec Liluminating com_—No par 38% 38% 37% 38% 374 38 37% 37% 37° 37% x36%% 37 7,200 j 
107 Dec 1152 Feb 10542 Jan 6 109% Feb 2 $4.50 preferred __.________ No par 107% 107% 107% 109 107% 107% 103% 109% 108”, 109% *108 109 "350 
27% Jun 35% July 26% Mar 16 3442 Apr 9 #£=Clev Graph Bronze.Co com ___-_-_- 1 *33'2 34 33% 33% 32'2 33 33% 33% 32%, 32 85 32% 32% 2,300 
106 Nov 109 Mar 107 Jan 5 108% Feb 9 §$%@ieetariet... 2 ec ee 100 *106%2 108% *106%2 108% *106%4 108% *106%2 108 % *10614 Be, °107 % 108 ¥ ' 
424 Des 87 Feb 42% jan 14 as Met = wey S Pitts RR Co 7% gtd---50 *73 75 *73M%4 7 *73% 75 74% 75 273% 75 % 75 120 
V2 ; 242 Jan ar ecial gtd 4% stock________- * 5 *44\, “g4y, *45¥ . " he 
14% Dec 24% Feb 1442 Mar15 18% Mar 22 Clie Sedt eden. ke No uae 17% 17% "7 f 175% 7 11% ile 1% att tess 1% 11,500 
32 May 39% Mar 26 .Apr i 35% Jan 3 Clinton Incustries Inc_u__________ 1 56% 27 26%4 267%, 26%, 2634 X26% 26% 261, 26% 26 : 26% 1,800 
‘eile iii * Mes 7% Mar 9 105% Jan 5 CORY SO in si oes itheloiicty 1 be ois B% 8% 8% 8%, 8 BY “8 : 8 3 8 8% 1.700 
34 Dec 48% Mar 30% Maeri6 36%Jan 8 Cluett Peabody & Cocom____Nopar 33% 33% 33% 33% 33% 33% 33% 33% 33% 34 34.34% 3,700 
— — y Feb 137 | Feb 10 14242 Jan 16 7% preferred nibi enithcncenteasis aa ee *140% 141 *140%, 141 141 141 *140% 141 ‘ *140% 141 *140% 141 ¢ R 10 
ec 4 Dec 815% Mar 18 91% Jan 9 4%: cunt 90d pid. 100 *871%4 88 88 88 88 88 88 83 8742 87% 8742 88% 900 
ee a Range since Jan. 1 NEW TORE SOCK Saturday Mond ee fone oe a daser Thursd Fri 
Lowest Highest Lowest Highest } EXCHANGE , Ae 10 ner hae, 13 A “7 We > is nag 4 ue Wook 
' } > 12 - ii pr. 14 Apr. 15 Apr. 16 the Week 
+g — $ mate $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
eras — ee wo rm ha i eu a ; ee Co (The) vse * od i 159 160 16142 161 161'2 *160%2 162 16042 160%2 161 161 700 
Sier-36 0G GO Aca a *614%m 62% 61% 615 62 2 6: 2 *§17 y * Vy 
1140 May 1155 A ee “ Coca-Cola Internat Corp____No par et: ae #1150 are ‘ *1150 Ms 1150 7 #1200 pits 1200 = — 
33 May 56 Jan 37% Feb 11 45% Jan 2 Colgate-Palmolive-Peet com__No par 44%, 4434 44% 44% 4412 4434 443% 44% 445, 443 x44%— 45 5.700 
87 Dec 105 %2 July 88% Feb 9 95'%2 Apr 8 $3.50 preferred ____.-._=< No par #95 97 95 95 95 95 "9314 9614 “93 ly 96? 95 95 "200 
23% Dec 46 j Feb 1934 Mar 17 25 Jan 2 Collins & Aikman___ ~~~ _ No par 204% 2034 20%2 20% 2042 202 20% 205% 2042 20) 20% 21% 3,300 
18 Aug 2234 Oct 16 Feb 11 2142 Apr 16 Colonial Wills Inc__..______--~_- 5 185, 185, 18'2 18% 18% 18% x1842 19% 1978 201 21 212 11,000 
12 . May 18 Oct 12% Feb 11 16 Apr 16 Colo Fuel & Iron Corp com__No par is, 15 1454 15% 1434 15% 15 15% 1434 1556 155 16 14,700 
16% May 20% Feb 16 Feb 11 18% Apr 16 5% cum conv preferred_______20 17? 1712 17% 17% 17% 17} 17% 1712 174% 18 18 18% 2.700 
OB May 174 Feb 11 Feb 11 16% Jan 9 Colorado & Southern Ry com___100 13% 14 *13 1342 12% 13 *12% 13 13. «13 12% 13 100 
9% May 1744 Feb 12142 Feb 13 1742 Jan 9 4% mnon-cum ist preferred___100 “13% 14 1334 13% 13% 13% *13% 14 13% 13% 135% 13% 360 
8 May 164e Feb 12 Feb 11 1642 Apr 13 4% non-cum 2nd preferred__-100 12% 13% #1212 13% 11% 12! 12 12 12 12 12%, 12% 250 
21% Dec 32° Jan 2234 Feb 20 29% Apr 16 Columbia Broad Sys Ime cl A__-2.50 27% 27% 27% 27% 27% 27% 27% 28% 26% 29% 265 295% 3,100 
21% Nov 32% Jan 2215 Feb 11 28% Apr 16 SE Ae Te 2.50 27 27 26% 27 27 (27 27. 27% 28 28 28% 2876 1,200 
10 Apr 2% Oct 1014 Feb 13 123, Apr 14 Columbia Gas & Electric_._._.No par 12 12% 12 12% 12 12 12% 12% 12% 12% x12%e 12% 37,200 
115% Dec 22% Feb 10 Fen 11 13. Mar 31 Columbia Pictures common__No par 12 12 111 117 1l% 11% 15% 7 15% 5 34 3% 
ae Dec 86 Mar 64 Feb 19 67 Apr 13 $4.25 cum preferred w w__No par 65 70 65 6 70 r 67 . 67 as % po r e7 4 a7 P “35 ~ - +t0 
30% May 39%4 Aug 287% Feb 27 37% Apr 16 Columbian Carbon Co___._..No par 25 3 35 35'2 35% 353 35% 36% 36% 37 37 37% 2,400 
36 Dec 50 Feb 3542 Feb 5 39% Mar 31 Columbus & Southern Ohio Elec__10 3942 39%2 39% 39% 39% 39! 39'%2 39'%% 354% 39% 3942 39% 1,000 
36 May 48'2 Oct 36% Jan 23 42% Apr 15 Commercial Credit common-__-__-- 1 4142 41%2 41%2 42 41% 42 41% 42 42 4212 42 42% 3,400 
87 Dec 115% Feb 90 Jan 2 96% Mar 23 $3.60 preferred __.._.--.~._- 100 92 92 91% 92 91% 91% 9142 91% 91% 92 92, 92 “430 
20% May 26%4 July 20 Feb 13 2434 Mar 31 Commercial Solvents ________ No par 24% 243% 2334 24% 23% 24 23% 23% 235% 23% 23% 24% 5,400 
2% May 4 Jan 2% Feb 10 2% Jan 5  Commonw’th & South com__No par 25, 25% 256 2% 24% 2% 2% 2% 2% 23 2% 2% 51,800 
94 TF Dec 123%4 Jan 96%, Jan 2 10542 Apr 15 $6 preferred series________ No par 104% 104'% 104 104 *104 104% 104 104 105 105 %e *105 106% 1,000 
25% Nov 33% Jan 25% Feb 14 x285¢Jan 8 Commonwealth Edison Co__----- 25 27.02 26% 27% 26% 27 26% 27% 26% 27} 265% 27 9,700 
842 May 14% Jan 8% Feb 11 11 Jan 2 Conde Nast Publishing Inc___No par 9142 912 9% 92 9% 9% “9% 9% 9% 9% 934 95% 2,100 
2342 May 334 Nov 28% Feb 10 3442 Apr 1 Congeleum-Nairn Inc___-___~ No par *32%— 33% 32%. 33 *32%% 33% 325% 33 33% 33% 33% . 34 1.400 
= Apr 3542 Feb 29 Mari17 31% Apr 1 Consolidated Cigar________ _No par #293 30%2 *29% 30% *294%2 30% *295%, 30% 29 295% 30 30 1,400 
4% May = Feb 4% Feb 11 6 Mar20 Consolidated Coppermines Corp_-__5 55 55a 55%. 5% 5% 5% 556 5% 5% 5% 5% 6% 8.400 
21 Nov 2912 Feb 21 Mar 5 23% Jan 5 #Consol Edison of N Y com__No par 22 22'5 22 22% 21% 22% 22 22% 22% 22% 22 22% 20,600 
10442 Nov 108% Mar 103% Feb 10 1055. Apr 6 $5 preferred____._.._______ Nopar °104 104% 104% 104% 104% 104% 104% 104% 104% 104° 104% 104% 2,800 
11% May 20%2 Feb 11% Mar 16 17% Jan 6 Consolidated Grocers Corp___1.33%% 13% 14 14% 14% *14% 14% *14% 141 14% % 34 
10% Dec 1542 Feb 9% Mar 31 11 Jan 2 Consolidated Laundries Corp__-_-_~_ 5 934 9% 9%, 9% 29% 9% 10 10 9 10% 10% “10% 10% *e0 
40% May 5432 Jan 43% Mar 18 51 Jan 2 Consolidated Natural Gas________ 15 49'%, 49% 48%4 49 x47% 48 48 48% 48° 4832 4836 48% 4,100 
17 # May 30 = Jan 19% Feb 11 25% Jan 19 Consol RR of Cuba 6% pfd-_--<- 100 2342 235% *234%2 23% 235% 23% 22% 22% 23% 23% 3 23 ‘900 
12% May 19%4 Feb 11 Feb 24 14 Jan 15 Conselidated Retai] Stores Inc____1 12 12 12 12% 12% 12% 12% 13 12% 13 12% 12% 2'900 
-- —— =-= 12% Mar 31 1342 Apr 16 Consolidated Textile Co Inc____10c 125 1258 12% 12% 12% 12% 12% 13% 13% 13% 13% 13% 5,600 
10% July 17% Mar 12 Feb 20 16% Mar 20 Consolidated Vultee Aircraft __:-_- 1 15 15'8 15% 15% 14% 15% 15 15% 15 15% 1534 16% 39,800 ‘ 
30 Dec 38%, Feb 32% Feb 27 35% Jan 16 Consumers Power Co com_.._No par 34% 3414 34% 34% 34% 34 Va 34% 34% 3412 34% 3442 34% 1.400 
99% Dec 114% Feb 100%Jan 2 105 Jan 12 $4.50 preferred __._.______ Nopar *102% 103% 102% 103% 103% 103% 103. 103% 103% 103%6 103 103% "440 
32% May 48 Feb 35% Feb 11 424% Jan 5 Container Corp of America com__20 40% 40% 39% 41 38% 39 385% 39 39 39% 385— 3934 3,700 
94% Dec 104% July 94% Feb 10 98 Jan 14 4% cumulative preferred____- 100 "97 98 98 98 *96'2 98 *96%2 98 964% 96'%2 9742 972 110 
11% Dec 20% Feb 10%4 Mar 17 13% Jan 17 Continental Baking Co com__No par #1142 1158 1158 11% 11% 11% ll% 11% 11% 11% 12 12! 3,000 
94 Dec 106%2 Apr 84% Mar 23 90 Jan 14 $5.50 preferred __._.______ No par 86 86 *85 89 *85 89 *85 89 *85 89 “85% 89 ‘100 
30% Dec 445% Feb 30% Feb 5 35%4 Apr 6 Continental Can Inc common_-___20 35 35%. 3442 35% 34%4 35 34% 35'2 36% 35% 35 35% 5,900 
95 Dec 110%, July 93 Mar 3 98 Jan 7 $3.75 preferred ___._______ No par *95 98 *95 98 ee *95 98 *95 98 #9534 98 *96 97% gSie 
a Hr 13% Feb 10 Feb 10 11% Jan 10 Continental Diamond Fibre____-__ 5 *11% 11% 11% 11% “1 11% 11% “11% 11% 11% 11% 11% 11% 1,600 
i. ped 12% pee 48% Mar 43 ss Jan 2 Colitinentas Insurance____-___--- 10 5434 54% 542 54% 54% 54% 54% 54% 5442 54%e 5442 54% 1,800 
$5. Apr 55% Dec 46% Feb 11 60 Apr 16 Continental ON! of Belawate.____- 5 Me 884, Si. 58% 7 Bet hb. ae ib dee ee 77100 
ae gs 46% Feb 11 i o ware___.__ 5 58% 5842 58% 58% 57% 58% 57% 57% 57% 59% 59 i 17,100 
12% Ape rl ord it a 19% Apr 16 Continental Stee} Corp._____=--- 14 17% 18% 18% 18% 18% 18% 18% 19% 19 1958 1942 19% 8,700 
43. May 55. Dec met Mar 9 265, Apr 16 Cooper-Bessemer Corp com__No par *24% 25% 24% 24% 25 25% 24% 25 24% 2534 2578 265% 4,100 
x49% Mar 17 53 Jan 6 $3 prior preferred_________ No par *51% 52 *51% 52 "51% 52 "51% 52 52 52! *51% 52 100 
Por footnotes see page 24 
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16 (1704) 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest EXCHANGE Apr. 10 Apr, 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 
Spershare # per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
a Jun 17% Oct 13. Feb 11 17% Jan 13 Copperweld Stee] Co common _____5 15% 15% 1548 15% 15 15% 15% 15% 15 16% 15% 163% 6,300 
Dec 55 Feb 42% Mar 24 47 Jan 14 Convertible pref 5% series___-- 50 *45 47 47 47 *46 49 *46 49 *46 49 °46 4812 10 
13% May 20% Feb 10% Feb 11 13% Jan 2 Cornell Dubilier Electric Corp____- 1 11% 11% 115%, 11% 11% 11% 11% 11% 11% 11% 11% 113% 3,000 
51% Dec 61 Jan 50 Feb 13 54% Jan 2 Corm Exchange Bank & Tr Co._.20 53 53% 53% 54 53% 54 53% 54 53% 54 x5234 52% 420 
18% Dec 32% Feb 18% Feb 5 21 Mar22 Corning Giass Worgs common__._5 19% 19% 1942 19% 19% 19% 19% 19% 19% 19% 20 20 2,200 
88% Dec 105% Feb 92 Feb 9 94 Mar 1 3%% preferred 100 *92 93 9234 92% *92 93 93 93 *92 93 *92% ._ 93 120 
88 Dee 105% Jun 92 Jan 12 97 Mar 9 Cum pfd 342% ser of 1947___100 *94% 96'2 *9412 96% "9442 962 *9414 96% 95 95 °94% 96% 29 
61% Sep 75% Jan 61% Feb 5 66% Mar24 Corn Products Refining mecome | 65% 65% 65%2 65% 65% 65% 64%4 6542 63%, 64% 64% 65% 4,100 
170 Dec 195 Aug 169 Feb 177. Mari9 7% preferred -.....________ 174% 174 174% 174% 175 175 174% 174% 174% 174% *175 176 260 
4% Dec 6% Jan 4 Mar 16 5% Jan 2 Coty Inc. ’ “4% 47 45, 4% 4% 4% 4% 4% 4% 4% 4% 4% 3,100 
2% 4% Jan 2% Mar 17 3% Feb 2 Coty international ee | *2% 2% 2% 2% °2% 3 2% 2% 234 2% 2Mz 2% 1,800 
26% 40% Feb 29 Feb13 34%Jan 9 Co common 28 33% 333 33% 33% 33% 34% 34% 34% 34 34% 34% 34% 4,000 
97 Dec 107 Mar 95 Feb 11 Jan 3%% preferred 100 #94 981 *95%% 9BY% "954% 98's *94 96 94 96 °94 97 ¥ ie 
11% Dee 16 Oct 9% Mar 9 13 Jan 15 Creamefies of america__ ras | 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 11 11 1,900 
% Dee 30 Jan =«x21 Mar I8 24 Apr 12 Creat of Wheat Corp (The)_..__ 2 *23%2 23% 2342 24 *23% 24 *22'42 23 23 23 23% 23% 1,300 
trpige ets SN 17% Feb 11 22% Apr 16 Crown Cork & Seal new com_-_2.50 21% 21% 21% 21% 21% 21% 20% 21% 20% 21% 21 22% 7,500 
41 Dec 52% Mar 42 Jan 2 46% Mar 6 $2 preferred_______--_-- ~-No par *44% 45% 4442 45% "44 45% “44 45% *45 453% 44% 44% 300 
25 4 Apr 34% Oct 26% Mar 16 34% Jan 5 Crown Zellerbach Corp com___-_--- 5 30 30 293%, 29% 29% 29% 29% 29% 29% 30% 2974 30% 4,300 
98 Dec 108% Feb 91% Feb 24 98%Jan 2 $4.20 preferred No par 97% 97% “96 97% 97 «(97 9642 96% 97 97% 9% 98 270 
105% May 130% Oct 102% Feb 18 127%Jan 5 $4 2nd preferred___ttcttnntnopar *110% 113 *110% 111 111111 *111 112% *112% 113% 112 112 50 
22% May 37% Feb 22 Feb 10 25% Apr 1 Crucible Steel of Amer com__No par 25 25% 24%, 25% 24% 24% 242 24% 25 2556 25% 25% 6,500 
66 Dec 96 Jan 66% Mar 17 714% Apr 6 5% conv preferred__..___---- 100 72%, 72% *72% 3% *71l42 «7. 7142 7242 72 723% 73 73 400 
22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd_-__100 28% 29 29 4029 29 2=_29 *28 4839-29 2742 2. 7 
2 8 28 28 270 
Pade 4 21% Jan bt, nq " 14% Jan : wa oer eee Sugar onpuen.-20 —? stat 13%% 13% 13% 13% 13 13% 13% 13% 13% 13% 1.900 
Jan 165 Jan 1 Re AE *155 77 *155 177 *155 177 *155 1977 *155 = 177 °155 1 ai 
12% Dee 17% Sep 10% Mar 9 13%Jan 5 Cudahy Packing Co common_____10 *12 12% 12 12% 12 12 11% 12: 11 12% 12% 1p 3.000 
82% Dec 101 Mar 81% Jan 13 86 Mar27 4%2% preferred 100 *83 88 *86 88 86 86 *8342 88 85 85 °86 873% "200 
x16 Dec 19% Feb 15% Feb 13 17% Jan 9 Cuneo Press Inc_-___.---~----~~-- 5 16 16 *16 16% 15% 157% *16 16% 716 16% 16% 163% 700 
24% Oct 27% Nov 18% Feb 27 24%Jan 13 Cunningham Drug Stores Inc_..2.60 ‘*20% 21% *20% 21 *20 39 2142 20 820 *20% 21% 20 204% 400 
6% May 12% Feb 7 Feb 11 9% Apr 10 Curtis Pub Co (The) com___No par 9 9% 8% 9 842 8% 8% 868% 8% 8% 3% #9 16,400 
— Jap g 3 er ee +H 7 ya /4 st ee ae par po ae *140 140% 140 140 138 «138 *136 «=: 139 °138 «139 "130 
Jun ar Mar an r preferr © par a § 54 89-55% 54 © 54% °53% 54% 9531 
4% May Trg Feb = = Bt ane - Castine eign common aeeenrte: * ae ais 6% 7 P 6% 7 . 7M The et OY oi 3% 330.800 
12% 1% Dec 18 pr Class A___-__-- 3% 23. 23% 23. 23% 23% 24 23% 24 233 % : 
5 a = 4 132 Apr 133 Jan 27 Jan 27 Cushman’s Sons Ine 7% pia i600 * $130. 137 *130 137 *130 86137 “130, 137 °130 137 133 4 33 os 
Y% May 30% Feb 21% Mar I6 27% Jan Cutler-Hammer Inc___.____._No par’ 26% 26% 26% 26% 26 26% *26 26% 26 26% 26% 26% 1,500 
19% Aug 26% Sep 20 Mari6 24% Apr 22 Dana Corp commen. 1 24 24 24 86.24% 23% 24 23%% 23% 23% 23% 23% 24% 3,800 
90% Nov 97 Sep 87% Mar 4 93 Jan 22 Cum pid 3%% series A__.-..100 *90% 91% "90%. 91% *90% 91% 91% 91% *91%q 9242 93 93 60 
14% May 23% Oct en ro Eo ae ; a acl See *15 15% 15 15 °143%4 15% *14%4 15% ae 14% *14% 15% 306 
ein oa Jan preferre *16% 17% *16%- 17% *16%% 17%% 17% 174 *17 75 °17%q =17% 
ae% —= 24% ji sae Pub 2 ay cores x. en ee ee (Tho).-—2 21 21 2012 21 2035 20% 20% 2014 aN a3 a3 213s a;e00 
4 Jan 4 r n Pwr & common.._..7. 29 29% 28% 29 28% 29% 29-29 2 i \ é 
82% Dec 101% July 84 Jan 2 91 Mari6 referred 3.75% series A____-- 100. +91 «©93.~Cié“‘ O:S:*CD oe - 6: ae oe nae “= 
64 Dee 101% July 85 Jan 5 91% Apr 16 Preferred 3.75% ae a..+-29 *89% 90% 90% 90% *89 1 91% “891% 91 °91 913% o1 913% ae 
tie Sep 7? i _ oy F ro _ 4 Lam my eeneee Co 500 14 #14 14% 14% 140 4Y, 14 14 14 14 13% 14% 1,809 
Sep e e Decca Records Inc 12 12% 11% 12 11% 11% 11 11% 10% 11 11 11% 
33 Aug 45% Oct 30 Feb.20 41 Jan 8 Deep Rock Oil Corp i 36% 36% 36 46 36% 35% 35% 3542 35% 36 36% 36% 37% 2800 
a% ,~4 bmg a oe Lea — =." = Pe wer ve NNT i S0 pes 40 «40% 3942 40% 39% 39% 40 40% 39% 39% 40% 414, 14,400 ff 
; 4 Fe 4 Fe’ refer *32 32, 3242 32% 32 32% *32 32% 32 32 32. 32 "B00 
32% May 45% Mar 38% Jan 20 44%. Apr 10 Delaware & Hudson 100 43% 44%, 44 443; 43% 43% 43% 436° 43% 4 a as 
5% May 10% Feb 7% Feb 11 10 Jan 9 Delaware Lack é Western —__.--00 8% 9% g 9% 9° 9% 8% 9 9% 3% “OM “93 10:500 | 
nver o Grande : 
6% May 19% Dec 14% Feb 11 25% Mar 31 Escrow ctfs for com___.______100 23% 23% 2234 23% 2254 23% % Y, 1 ' 
25% May 44% Dec 32% Mar 16 41% Mar 1 Escrow ctfs for pfd_...__-- 100 -*385% 391% 39. 39% 39 305¢ 30 "% 3014 30 Ye 303, 30% tose Shee 
20% Dec 272 Mar 20 Apr 9 21% Jan 10 Detroit Edison_____________-._.20 20% 20% 20 20% 20% 20% 20 203% 20% 20% 20% 20% 6.100 
Tom ies —Asthdely low Feo 41 Iaueden 2 Detrolt-Michigan Blove Co 1% 1% © “11% 11% © 1N% Me 1% 1% 0% TD "Me sis 
- \enanan ap anasanee. Y u. 54 1, 4 3 3; 3 s ‘ 
inh Jen 26% Oct «22% Mar 18 25 Jan 6 Detroit Steel Corp ar ae Bova eat atl. ea" cae ae tae hie —_ 
16 Oct 22 Jan 1242 Mar 30 16% Jan 10 De Vilbiss Co 4 13% 13% 13% 13% 135% 13% °13% 14 1342 131 13% 13% 1,400 
20% May 31%. Feb 22% Feb, 21 26 Jan 2 Devoe & Raynolds class A_.__.12.50 25%2 25% 25% -26 * 25 25 25% 25% *25 253 25 25% 1500 | 
35% Apr 47 Jan 35% Mart 12 43% Apr 16 Diamond-M@tch common-_-_-__No par 39% 39% 3944 --B9% B9% 397% 40 405% 41 41. 43 431, 2's 
42% Nov 50, Jan 38 Feb 13 “ dan 15 pio Partict preterred———---_-28 "421, 43! 43 3 *421, 43% 42% 4234 42% 42% Sta ‘00 | 
4 Dec e e amon tor r Co_.......3 18 1 73%, l, mE : 73 ma 73, 
11% May 18% Jan 13. Marl? 16% Mar22 Distill Corp-Seagrams Ltd___.----2 16% 18) is 3 sen o% ion . ” + 4 : caer Fs Lt — 
: ' Ve . V4 6% 1642 167% 14,500 
- Dec Be on SY = C + a — 4 5 ahve 1 15% 15% *15% 15% *15% 1534 "15% 1534 15% 15% *14% 155% 1,200 
May ep an xie Cup Co common_______No par 36 0=—_ 36} 3542 35% 35 35% 35 35%, 34%, 35 *34¥ "9 
4] May 55% Oct 47% Mar 5 54 Apr 12 Class A-- “Nopar *52 53. 53. 4 Y, ¥ 9 : a” kee — 
19% Dec 34 Feb xi7%2Feb 16 23 Jan 5 Dr. Pepper Co Nepar ‘17% 18% ee an tee lee 9 , A - a 
4 8% 18% 18% 18% 18% 18 18 1,800 
28% May 39% Oct 29 Feb 13 37% Jan 5 Doehler-Jarvis Corp 5 35 35% 345— 35% 35 35 *34% 35 34% 34% 344% 35% 3.700 
16% May 21% Jun 15% Jan 23 19 Feb 24 Dome Mines Ltd No par 17 17% 17% 17% 17% 17% 17% 1738 16%, 16% 16% 17 5,400 
so May a a bib oe a a an 15 —aem ge F rene ~----------- No par 62% 62% 61% 62 6242 64% 64 66% 65% 67% 66 67% 11.800 
Sep uly *e Fe 4 Apr 6 w emical Co common__.___15 40 40% 39% 40% 3934 40 2Q7 any, 40 40° 3/, ’ 
98% Dec 114% Feb 97 Feb 6 103 Apr i13 $4 preferred series A.._-No par °102% 103! © *103 103% 03 02% 103 a = 
91% Dec 104% Oct 90 Feb13 101%Apr13 — $3.25 2nd preferred___-___- Noper 100% 101% tly tne teas «| ee gape ree” a9mt 100% 100% 360 
14 May 23 #«=Dec 21 Jan 6 26% Mar31 Dresser Industries common-_ _-_-__ 500 25 25% 25% 253% 24% 25% 235% 243% 243 25% 25% =" sree 
80 Dec 98% Feb 83 Jan 2 90% Apr 12 3%% conv prettered 108 *8814 9012 90% 90% *90% 95 . 9015 92 90 ~ -. ye i a 
ieeey ity ner tt aerdt 456385 $ Bulan corp eens anime in tig “Tee dew Tag, eg Testo 
NOV 4 ov Yo Mar ‘an uplan Corp oO par #13, 3 5, ? y p Vy, 1 
173 May 197 July 164 Mari8 187%Jan 2 £Du Pont de Nem (E I) Seah 173 ie 178 ‘ 174 : “3” 174 174i 17334 1i4te 173% 1442 ater = hn i 
115% Dec 129% Aug 113%Jan 28 120 Jan 6 Preferred $4.60 series.._._.._._.No par ‘*118'% 119 118% 119 118% 118% 11842 118% 118% 11 84 Bebe, i oe 
92% Dec 107% Sep 94 Feb 11 97% Apr 6 Preferred $3.50 serles_.__'_._No par *96% 97% 96% 97% 963% 9634 97 9714 9642 ¥, oe , = 
— Sep) 115¥2 Jun 112% Apr 7 125, Jan 13 Duquesne Light 5% ist pfd_....108 *113 114 113° 113 11234 1124 112% 11234 °112% 114 J ©1129 114 3 +130 
Dec 19% Mar 13. Maris 15% Jan 2 D W G Cigar Corp S 13% 13% 1342 13% “13: 13% 13% 13% *13 13% “13 13% 300 
for Previous STOCKS 
LOW AND HIGH SALE PRICES 
“ee ; eee since Trhest wee > Ee Saterday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest pr. pr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 
Spershare 8&8 per share $ per share $ per share E Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
— = +t as bet re eH ae% Aor . tetas Oo = 108 22% 22% 225% 23 *22% 22% 22% 22% 22% 22% 23-23% 5,000 
n g , , j » L , 
18% Dec 51 Jan 16% Mar 16 22% Jan 8 Eastern Btainies Btesl 4 = 19% 19% 19% 19% 185% 19% 18% 19 18% 19% 16.600 
ess Corp_____8 18 18% 18 18%2 18 8618% 177s 18% 177 3, 3, % 7 
42% May 48% July 38%Feb 10 44%Jan 2 Kastm commen ania 7 2 oe see aoe 
aa. (See le he i astman Kodak Co -10 43% 437% 43% 43% 43% 43% 43%— 4342 43 43% 4234 43% 9,800 
2% See Gee =e an 4 6% yond . me cumulative preferred..._109 *172 175 172 172 *171 «=: 175 “171 =—°175 *170 3=6175 173... 1938 "30 
— 25% Feb 7% ~~ .- ie see +4 — mr eam Co_._....._4 556s SS Ss 646-6 54%2 55 540s 54 5534 57% 57% 58% 4,400 
os i Pe 80 at at 8) Shik don 29 +a% at not Ine commen 18% 18% 18% 18% 18% 18% *18% 18% 18% 18% 18% 18% 600 
Fins Aug aun Feb 13. Mar 16 16% Jan 2 Ekco Products Co common_ 2 80 1456 14% “tate 14% nin cae Be rt rad: : of if oes 2 aon 
2 aaiepenisl Y y Va V2 % @ P Z V4 5 ‘ 
Re ee Hog +100," 103° 305 103, sig 104100," 04.” 100, 108” x00 tog? 
60% May 65% Fed 43 Feb 20 52%Jan 6 Electric Auto-Lite (The)_---8 9% 493, ie 0% + ee ca +: + Eig — 
10% May 16% Feb BBE op igi Maras. Bloxtri : 49% 49% 49% 49% 48%, 49 48% 49 4734 48% 48% 49 5,200 
. 6 ectric Boat common 3 14% 15 14% 15% 14% 15 14% 15 1434 15% 15% 1 : 
33% May (39% Jan 32%¥Feb19 36%Apr 2 Co . + oe 5,500 
e pr mvertible preferred__.._.No par *35% 353, y ¥, * yy, 2331 \, 233%, . 
2 Sep 3% Jan 15% Feb 11 2% Jan 2 ££Elec & Mus Ind Amer sha *1¥, Ve "i aa “ee ac Pais wo 7 ha ae = 
11% May (19% Feb 13% Feb 11 19% Apr 9 Electric Power & = ; cots aaae aT aie 1% 1% 1% 1% 1% 1% 71% (1% 1,000 
145 Dec 171 July 139 Feb 10 156% Mar 17 $7 preferred sec ae 153° 153° 153° 133" 153 53 53 ‘4 58 a 3 is 26,400 
138 53 153 153% 154 154 154 153 154 1, 
% Dec Feb 123%Feb 11 143 Mari7 $6 preferred Nopar °137 140 139 139 139 139 *137 141 *138 =«141 138% 138% 600 
@ Jan 57% Oct ; ' so: 
49% Feb 1 Jan N s , 
iy Be siear Setree is eden § Eism Nationsl'warn Gor——e sis isi EMS HSS Ay ag BSR 
t — : "8 re 2 2 2 22 2 7 15% 3, 
Say $9 Dec Scie pee ti «ete dan 5 emerson Biecite tite Ge 64% G42 «6454 64946414 64% «= GK G4%) «= 5S Na 6532 66% 2100 
a8 i @ Co..._-...@ 15% 15% 15 15% 15 15% 15% 1512 15% 16 155% 16% 7 
-— 9% Mar18 12%Mar24 Emerson Radio & Phonographnew5  *11% 115; Y, Vy, ; %e 16% 4/700 
ii% Dec 19% jan 12%Jan 2 14% Apr 16 Empire District Electrie Co 1. *13% 13% Se aa. eee ore | ee 2. os 2,600 
21% May 38 Apr 29% Feb 16 34 Jan 8 Endicott Johnson Corp eommon__28 2 ae cee ae I ps 14, 14 14, 14% 1,700 
102 May 107 Mar 97 Feb 27 io2 Jan 6 4% preferred Tp 31% 31% 31% 32 315%, 41% 30’ 31% 3142 31% *301%4 3114 1.600 
3% Deo 64% Dec = dis Jan 5 Se Feb 3 Equitable Office Bldg cm, Mee Say =a ea tag Fo 9972 99%2 100 100 *100, 101 ‘210 
8 12% Feb 9% Feb 11 12% Apr ig Erie RR common... No par 11% 12" ua 42. 1% 11% iif, 12 7 cae SR I 
May 67 + Feb 50% Feb 11 57%Jan 9 5% preferred re , % «12 11% 11% 11%, 12's 12 12% 12% 12% 33,160 ~ 
; prefe series A________100 56 56} *56 56% 56% 56% *563 7} 73% 
‘ ‘Nov 85 Mar 64% Mar 13 6842 Apr.14 Erie & Pittsburgh RR Co. _.80 *63% 68 °63% 68 0634 spit we Si% 57 57 57 57% 
ne MAy 1% Feb Ge Apr is 9 dan 14 Eureka Wiiliams Corp s 6%e 6% 6% | 6% Gls Ge 7 aa wig Se *ee so: : Oe 4 
24% Feb x14 Mari7 19 Jan 9 Evans Products Co. 8 16¥%e 16% 16% 18% 1814 185% 18% oar gees oar: > —_ 
Hor 28% Jan 7% Mari7_ 11% Jan 8 | Eversharp Inc 1 (9% 944 ok Se ein pie |S ee 18%. 18% 6,900 
50% Oct 38 Feb 10 47% Apr 16 £x-Cell-O Corp 46% 47— 46% 47 46x 47% “i dee = 2 oa Lyra 4 
De 13% Acg 6 Jan23 1% Mar80 Machange Bufiet Corp-_abe 6% 6% 6% 6% 6% «Gis PSS As Re i woah 
y ; : ’ : V2 Me MY, 7) 7 
EK 81 
; 60 Jan 40% Mar 9 81% Jan 2 Fairbanks ' __Ne 
Oy RF a de ry ri Goof Pris Rice_-39 weria. a ou OM a oe SS ee 48% 09 1% 3 3,100 
ee ea PPR er 20% Apr 16 Falstaff Brewing Corp___ ety 7 Se ase aoe oats < Soe ooat:i aoee ioe 
Jes : Feb ‘5 r4 7%Jan 8 Farnsworth Televis‘n & Rad Corp... “6m 6 6%, 7 “6 "3 +" . bd - 1,500 
Beeches Shes nets Rioee seek a Be a i a GRE | 
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Range for Previous 


Year 1947 
Lowest Highest 
Spershare $ per share 
32 May 42% Mar 
16% Dec 23% July 
9% May 14% Feb 
19 Apr 28% July 
97% Dec 107% Jun 
20 Dec 26% Feb 
20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 Sep 107% Aug 
51% May 62% Dec 
1442 May 21% Jan 
24 May 39% Oct 
99 Dec 110% Feb 
30 May 41% Jan 
13 Dec 17% Jan 
18 May 24 Aug 
14% Jan 405% Dec 
9 May 15% Feb 
91 £Dee 110 July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
36% May 50% Feb 
11% Nov Jan 
18% Dec Jan 
77 Dec 103% Mar 
8% Dec 17% Feb 
5% May 10% Oct 
18% Jun 21 Jan 
12% May 17% Feb 
14% May 22% Dec 
4% July 9% Feb 
264% Aug 43% Feb 
14% May 23% Dec 
10% May 16 Oct 
00 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
9% Oct 13% Feb 
149% Dec 185 July 
11 Dec 18% Jan 
8 May 14%. Feb 
71 Apr 8342 July 
37 Sep 47% Feb 
23% Dec 33. Feb 
137 Dec 160 Jan 
32 May 39% Feb 
34% Dec 45% Jan 
87 Dec 103 Aug 
10% Dec 1642 Mar 
43 May 54% July 
123. Dec 131% Feb 
100 Dec x122 Feb 
51% Jan 65% Feb 
12044 Dec 129 Mar 
94 Dec 107% Sep 
13% May 19% Jan 
18% Oct 20% Dec 
13% Dec 26 Feb 
2% May 4% Feb 
11% Dec 16% Jan 
19. May 31% Feb 
125 Oct 140 Feb 
3% May 6% Feb 
1844 May 29% Oct 
26 May 36% Jan 
101% Apr 124% Jan 
26% Dec 35% Jan 
19% Apr 30 Feb 
Dec 106 Apr 
21% May 40% Feb 
85 Dec 108 Jan 
81 Nov 98 Feb 


Range for Previous 


Year 1947 

Lowest Highest 
$pershare §$ per share 
23 %e May 36% Dec 
90 Dec 105% Jan 
17% May 30 Feb 
85 Dec 103 Jan 
22% Dec 26% Nov 
5142 May 58 Sep 
5% May 7 Feb 
104% Jun 124 Oct 
21 Dec 33 Feb 
49 Jun 71% Feb 
99% Dec 106 July 
41% Dec 61% Feb 
95 Dec 109 Aug 
13% May 24 £=Jan 
3 May 8% Oct 
5% Dec 8% Mar 
31 Jun 41 Jan 
1242 May 21% Oct 
23% Dec 33 Jan 
90 Dec 107 Mar 
9 May 14% Feb 
28 Dec 37% Feb 
12 Dec 17 Sep 
84144 May 405% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
‘ 59 May 70 Feb 
29% Oct 35% Aug 
14% Dec 21% Mar 
9 July 12 Dec 
‘92 Dec 10542 Feb 
17 May 33 Dec 
45% May 8% Jan 
78 May 5 Dec 
- 6% May 14% Feb 
31% May 51 Dec 
57% Apr 76% Dec 
13% Dec 16% Sep 
32% Dec 39 Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 
87% Dec 112 Feb 
. 102% Dec, , 108% Sep 
19% Apr,: 27% Dec 
148% Oct 160 Jan 
284 May -- 39% Jan 


Range since Jan. 1 


Lowest 
$ per share 
35% Feb 11 
16. Mar li 
8% Mar 11 
20% Feb 10 
90 Feb 9 


20 Feb 10 
18% Mar 17 
53% Feb 28 
43 Feb 11 
104 Feb 14 


30 Feb 26 
13% Feb 21 
1/64 Apr 15 
14% Mar 19 
23% Feb 11 

9% Mar 17 
33 Feb 24 
89 Feb 3 
24% Feb 27 
22 Mar i6é 
12% Feb 26 
8% Apr 6 
35%. Peb 13 
10 Feb 18 
17% Mar 12 
77% Mar 29 


6% Mar 16 
7% Feb 11 
18% Mar 23 
12% Feb 27 
18 Feb 13 
5% Feb 11 
30 Jan 5 
18% Feb 13 
11% Feb 13 
99% Mar 24 
50% Mar 11 
100% Jan 6 
8% Feb 28 
146 Apr 1 
9% Mar 17 
9% Feb 11 
73% Mar 16 
34% Mar 10 
20% Feb 27 
138 Jan 6 
31% Mar 11 
34 Mari9 
88% Jan 2 
9 Mari3 
40% Feb 1% 
118% Feb 25 
397 «=Feb 10 


50% Mar 16 
119% Feb 19 
93% Feb 17 
12% Mar 17 
164¢ Feb 11 
14. Mar 3 
2% Feb 13 
11% Jan 22 
21% Mar 16 
128% Jan 29 
4% Mar11 
2244 Feb 11 
25 Feb 13 
110% Feb 13 
25 Mar 30 
22% Feb 11 
98'2 Ap 2 
22% Fe 
85 Feb 10 
72% Jan 23 


Highest 
$ per share 
4242 Apr 6 
18%, Jan 5 
11 Jan 2 
28% Apr 15 
99 Jan 23 


21% Jan 
22% Apr 
59% Apr 
5042 Mar 
105% Feb 
58 Jan 
17 Jan 
37% Jan 
102% Jan 
34% Jan 
14% Jan 
vs Apr 
21% dan 
40% Jan 
10% Jan 
41 Apr 
100% Apr 
32 Apr 
25% Jan 
15% Mar 31 
9% Mar 31 
43%Jan 5 
124% Jan 14 
24% Jan 5 
81 Jan 5 


ne ee ~~ we 
VQwWWUINAnsINIAAgvar- 1H 


9%Jan 2 
9% Apr 14 
20 Jan 5 
16 Apr 16 
21% Jan 8 
7%, Apr 16 
35 Apr 16 


103% Apr 15 


58% Jan 2 
124% Mar 25 
98% Jan 10 


15% Apr 16 


26% 

128% Jan 29 
6%Jan 7 
28 Jan 5 


Range since Jan. 1 


Lowest 
$ per share 


27% Feb 13 
92 Feb 13 
17% Feb 14 
80 Mar 3 
21 Mari7 
48% Feb 27 
4 Mar 1 
113. Mario 
19% Feb 18 
47% Mar 16 
94% Mar 11 
38% Mar 17 
96% Mar 18 
16% Feb 11 


3% Feb 27 

5% Feb 17 
25% Feb 14 
18 Feb 11 
24 Feb 16 
90 Feb 26 

9% Mar 16 
29 Mar 27 
12% Jaa 19 
36% Feb 11 
20 Jan 22 
132 Feb 27 
60 Apr 10 
29% Feb 21 
14 Mar i16 


10 Feb 5 
91% Apr 16 
30% Feb 11 
5% Mar 9 
85 Feb 7 
12% Feb 11 
44 Feb 10 
57% Feb 10 
14 Jan 2 


31 Feb 10 
12% Mar 9 
13% Mar 3 
79 Mar 22 


x101% Feb 10 


21% Feb 24 
147.. Mar24 


Highest 
$ per share 


36% Apr 6 
95% Mar 4 
21% Jan 2 
84% Jan 12 
27% Jan 
53% Jan 
6 Jan 
120 Jan 
24% Jan 
57% Jan 
100 Jan 
44% Jan 
101 Jan 
20% Apr 


to 
bw AwOONOCOCOONW 


= 


5% Jan 

7% Apr 
33% Jan 
23% Apr 
29 Apr 
96 Jan 
12 Apr 
32% Apr 
14 Apr 
45% Apr 16 
23 Mar 2 
144 Jan 20 
77 Jan 27 
37% Apr 9 
16% Apr 16 


12 Jan 2 
97% Feb 11 
43% Apr 16 
7 Jan 2 
89% Jan 12 
17% Mar 24 
52% Apr 10 
75% Jan 5 
16% Mar 22 


all eel a od 
LAARAID 


TT 
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35 Apr 10 
15 Jan 5 
14% Jan 5 
89 Jan 12 
104% Apr’ 12 
26% Jan’ 9 
160% Jan 28 


27% Mar té-—~"31-— Jan ~ 9 
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STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday 
EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 
Par $ per share $ per share $ per share $ per share. $ per share $ per share 
Federal Mining & Smelting Co.-3 *41 43 *41 43 *41 41% 41 4l'2 41 41 41 41 
Federal-Mogu! Corp 18% 18% 18% 18% 18 18 *18 18% 18 18 i 18 
Federal Motor Truck__.__.__No par 10% 10% 10% 10% 10% 10% 10% 10% i 640. O'4 10% 
Federated Dept Stores cam___No par 27 274% 26% 275% 27% 27% 27% 27% 27° @ 28% x27% 28% 
4%a% convertible preterred._£t00 *96 97 97 9742 *96%4 97% 97% 97% 9742 97% x9642 96% 
Felt & Tarrant Mfg Co_._..._.__5 *20% 20% 20% 20% *20'%2 20% *20%2 20% 20% 20% *20'2 20% 
Fe Enamel Corp-.. 1 *21% 22% *21% 2242 *22 22% 22 22 *21%, 22% *22 22% 
Fidelity Phen Fire Ins N Y¥ 10 *58 59% *58 59 58 58 58 58 58 .59 58% 58% 
Firestone Tire & Rubber com____25 47% 48% 484% 4842 47 48 47% ; 47 47% 3 46% 47 
4%% preferred 100 «=. * 104% 105% *104% 105% 104% 105 *104% 105% 104% 105% 1045¢\ 105 
Nations! Stores__.....No par 52% 52% 52% 52% *52 53% 52% 52% 52% SS 54 54% 
Pirth (The) Carpet Co__..__No par 1542 15% 15% 15% 1542 15% 15% 15% 15% 15 Ys 15% 15% 
Plintkote Co (The) common-_.No par 36% 36% 36 363% 355% 35% 355% 35% 35% 36 Ye 362 36% 
$4 No par *98 100 *99 100 *39 ©6100 9942 9% 9% 991% 22 Ye 99% 
Flerence Stove Co___________No par 30% 30% "30% 31 30% 30% 30% 31 *30% 31 30% 31 
Floride Power Corp___.____..__7% *13% 13% 135% 13% 13% 13%e 133% 13% 13% 13% 13% 13% 
Rights we were we we = ee ee sa aa sa 32 sa 1's sa da 1/ 64 32 1/ 64 ae 
Florsheum Shoe class A___...No par *15% 16 15% 15% 1542 15%2 15% 15% 15% 15%4 15% 15% 
oem RESTA ET 25% 26% 26%8 27 26 26% 26 26% 26% 2734 27 Ye 28% 
Fair Stores Inc. Ine 1 942 9% 93% 912 9% 95% *91, 9% 9% 9% 9% 10 
Machinery Corp (new) ..__-10 39% 39% 0 40 4042 40% 40%, 40% 40% 40% 40% 41 
oa a cum sony pfid____.._.__100 99% 99%,  *100% 100% 100 100% 100 =: 100 100 |; 100 100 100% 
Poster-Wheeler Corp common ____10 30% 30% 30 305% 29% 29% 29% 29% 222 30% ot 31% 
6% prior preferred.__.._.._______25 *244% 25% 24% 242 *24% 2542 *25 25% 25 25 42 25 25% 
Francisco REE No par *14 S$ 15 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 
Franklin Stores Corp-__.__-.___- 1 8I—e- 9% 1-9 9% 9 Ou 78% «9c: *8% 8% 8% 8% 
Freeport Sulphur Co_____..__-__ 10 *40%2° 41 41 41 40% 41 40% 41 41 41% 41% 42 
Proedtert Grain & Malting Co Inc_1 10% 10% *10% 11 *10% 11 11 11 “21S 11% 11% 1% 
Fruehauf Trailer Co common-___-_-_1 19% 20 9% 20 19% 19 18% 19% 18% 19 19 19% 
4% cum preferred 100 _*79 19% *79 79% *79 79% 19%2 79% 79%, 79% 79% 80 
Gabriel Co (The = | 9 1% 1% 1%, 73% 1%, 7% T% T% 7% 7% 1%, T% 
Gair Co Inc Gnoberi) OOUE  ctibiienen 8% 8% 8% 834 85, 8% 8% 9% 7 8% 9 8% 9 
6% preferred______._..__...____ 30 *18% 19 18% 18% 18%, 18% 18% 18% 18%2 19 18% 18% 
Gamewell Co (The)___------_ No par *14% 14% 14% 14% 14% 14% *14 14% 14% 14% 14 V2 16 
Gardner-Denver Co _._____._No par 21% 21% 2i% 215 *21% 21% 21% 21% “Fe 21% 21% 21% 
Gar Wood Industries Inc com__-_-1 7 7 6% 6% 6% 7 6% 6% 2. Soa BF 7 1% 
4%2% conv. preferred___.______ 50 *34 345% 34 34 34 34 *33 34 33 Ye 34 Ys 34% 35 
Gaylord Container Corp______ 1.66% 21% 21% 21% 21% 21% 22 21% 21% 21% 21% 21% 21% 
General American Investors com_-_1 14% 14% 15 15 14% 15 14% 14% P 15 15 . 15 15% 
$4.50 preferred ...-__.__.-.__ 00 *100% 101% *100% 10142 *100 101 *100 #6101 100 101 100 ~=101 
General Amer Transportation_____5 56% 56% 56% 57% 57 57 56% 56% 56" 56% 56% 57% 
$4.25 pid series A__._..._.No par *103 103% *103 103% 103% 103% *103 103%, 103% 103% 103 04 
General Baking Co common______5 9% 9% 9% 9% 942 9% x9%2 9% Fe 9% 9% 9 9% 
$8 preferred Neo — 150 150 148 149% 149 149 *148 149% 160. 151_ 149% 150 
General Bronze Corp 13% 13% 13% 13% 13% 13% x13% 13% 13% 13% 13% 13% 
General Cable Corp com.___- No ss 11% 12 11% 12 11% 11% ll% 11% 11% 11% ll‘ 11% 
4% ist erred *75 16 *75 76 1542 15% *75 77 35 75 75 15 
4% conv 2nd preferred_______50 *38% 39% *38% 39% 38% 38% 38 a 38. 38 a = 
General Cigar Co Inc com___No par *22 22% 22 22% 22 22% 22% Ye : 22% 22% a 
1% erred_ 100 *140 = 142 *140 142 140 ©6140 *140 «142 140 142 140 140 
General Electric Co_____.___ No par 26% 36% 35% 36% 35% 36% 35% 36 35 % 36 35% 36 
General Foods Corp com-..__No par 38% 38% 38% 38% 38% 38% 38%, 38% 538% 38% 38% 38% 
$3.50 preferred__________ _No par *93V_ 97 *93% 96 *93% 96 *93%, 96 93% 95% 93%, 95% 
General Instrument Corp......__~_ 1 *9% 10% 9% 9% 9% 10% 9% 9% 10 : 10 Ye 10 10 
General Mills common--_---. -No par 4842 48% 48% 487% 4 48% 47%, 48% 47% 47% 48 48% 
5% preferred_____._......._-_ 126 126 *125% 12642 *125% 126% 125% 125% *125 126 Ve Rtg aoe 
3%% conv preferred.._......100 *102% 105 #1024 105 *102% 105 103. 103 103% 103% 102% 104% 
General Moters Corp com... .-. 10 56% 5642 « 55% 56% 555%. 56% 55%. 55% 55¥%e 56% 56 Ye a 
$5 —aacageeNO par *122% 123 » 123 123 w*122% 123 3 3 122% 122% 123 123 
Preterred-$3:75 series.....No par *96% 97% 97 97% BI% 97% 97% 97% as 97% Te. 97% 
Gen -Outdoor Advertising-___No par 14 14% ae 14 a% 1% aa oc 14 Me aie os 15m 
” ‘ weinesie *19 19, 18% 18% 4 Va ; 
Gen” Precision. Equip -Corp...No par 16% ies 16% 17 1642 16% 164% 16% 1B 16% 16%. 16% 
Gen. Public 3% . 3% 3% 3% *3\% 3% 3% 3% ave 3% 3% 3% 
Gen’ Public. - Corp.____---5 12% 12% 12% 13% x12% 13% 12% 13 12% save 12% 13 
Gen Railway com...._Nopar . *25 25% *24% 25 25 25 25a 25% | 2424 ete 24% 
6%. preferred 100 = *125% 128 125% 128 *125% 127% *125% 127 125%4 126% 125% 126% 
Gen Realty.& Utilities___§______10c 1% 4% 4% 4% 4% 4% 45% 4% 4% 5% 5M 5% 
_--—---«.—_NO par 26 26 26 2642 25% 25% 25% 26% 26 26 Vs 26% 226% 
Corp__ 1 *21% 28 28 2812 27% 28% *27¥%4 28% 2712 27% 27% 27% 
Gen Steel Castings $6 pfd__No par *117 117% *117'%2 118% 118 118 118 118 118 119 118% ty 
General Corp..-....-. 26% 26% 26% 26% 26% 27 *27 27% 27 27 2% ™% 
Gen Time Inatr Corp com_Nopar 24% 25 23 3s *24% 24% 24% 24% aa + BF FA 
4%% *99 101% *99 «101% *99 ~=—:101 vs *99 §«66101% *99 101% 99 «101% 
Gen Tire & Rubber Co com_______5 24% 24% 24% 24% *23% 23% 2342 23% 2342 23% 232 24% 
4%% preferred_ 100 *BT%, 89% *87%4 89% *8742 90 "87% 90 *87'2 90 *87'4 90 
3%% preferred 100 *7 81 *79 81 *79 61 *79 81 *79 81 79 81 
STOCKS LOW AND HIGH SALE PRICES 
NEW ¥ORK STOCK Saturday Monday Tuesday Wednesday Thursday — 
EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 pr. 
Par 8 per share 3 per share $ per share $ per share $ per share $ per share 
Gillette Safety Razor com___No par 36-36% 35% 36% 35% 35% 35 35% 34% 35% = Ya 35% 
$5 conv preference_____- No par *91% 94 *91% 94 *92'2 93% 93 93 92" 92" 2 a 
Gimbel Brothers common________5 20% 20% 20% 20% 20% 20% 19% 20% 19% 20% oun 4 20 
$4.50 preferred___________. No par *79 £0 *79 80 *79 80 °79 80% “79 $0. 79 80% 
Glidden Co (The) com----- No par 23% 23% 23% 23% 235% 23% 235%% 23% 23% 24% 24% 24% 
442% conv preferred__________50 *53% 55 53% 53% 53% 53 V2 *53% 54 “53a 54 532 54 
Goebel Brewing Co_______________ #5 5% 5 5 5 5% 5% 544 5% 5% 5% 
Gold & Stock pecareys Co_.___100 *116 117% *116 117% *116 117% *116 117% *116 117 Va ar Ue 118 % 
Goodall-SBanford Inc __-.--..-.___ 10 23 23 22% 23 223%, 2234 22% 22% 2242 22% 22 Ya 22% 
Goodrich Co (B F) com___._No par 53'%2 53% 53% 53% 53% 53% 52% 53% 52% 5sve 5342 55% 
$5 preferred No par *95% 97 *95'%% 97 #95 97% *954% 97% 96% 96%. $7 97 
Goodyear Tire & Rub com___No par 41 41% 41 41% 41% 41% 41% 41% 41% 41% APs, 42% 
$5 preferred _._..___._._.____No par 97% 97% 97% 97% 97% 97% 97% 97% 97% 97% 97% 97% 
Gotham MHosiery__._._._._...._._No par *17% 18% 18% 18% *18 18% 18% 18% 18% 19% 20 20% 
Grabam-Pa ee | 4% 4% 4% 4%% 4 4% 4 4% 4 43% 4 M4 4% 
Granby Pte ¢ F y Sea 5 7% 1% 7. 7% E ig 7 1% 7% 1% i. 1% 1% 
Grand Union Co______.____- No par *32% . 33 *32% 33 *32% 33 324%, 3% *32 33 a aoa 
Granite City Steel____,.____No par 23-23% 22% 22% 23% 22% 222 2% a2 42% 22% “a 
Grant (WT) Co common-__.______ 5 *27'2 28 27% 27% 28 28% 28 28% 28% 282 28% 29 
3%% preferred_____.__.______ 100 *94 95 *94 95 *94 95 *94 95 *94 95 95 95 
Grayson-Robinson Stores com___-_-_ 1 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% ; 11% 12 
$2.25 cum conv pfd_______ No par *3042 32 *30% 31% 31% 31% 32 32% *33 34 33 | ae 
Gt Nothern Iron Ore Prop_._No par 13% 13% 13% 13% 13% 134% 13% 13% 13 “4 13%% 13% 3% 
Gt Northern Ry 6% pfd__-_No par 43% 44% 43% 44% 44 443% 43% 44% 44% 44% 44%2 45% 
Great Western Sugar com____No par *21% 21% 21% 215% 2134 22% 22 22%. 4 22 - 21% 21% 
71% preferred -.-_---.--._-- 100 §=6*136 © : 137% 137% 137% 13742 137% *136 42 137% #13642 1372 136 V2 137% 
Green Bay & Western RR. ~~~ 100 60 61 60 60 *60% 63 *60% 63 “61 2S: ete 63 
Green (H L) Co Inc_____--------- 1 36% 36% 3642 36% x36 36% 36 36% 35% 36% 35 va 36 
Greenfield Tap & Die Corp__No par 715% 16% *15% 16 *1554 16 *15%. 16 1534 «16 16% 16% 
Grevhound Co: The)— ; ; 
Common wc ---- -3 11% 11% 11% 114 11% 11% 11% 11% 11ve 11% Ais. 
4%% preferred___--_________ 100 *93% 95 *93% 95 #9342 95 93% 93% *91 -- 93% eS : 
Grumman Aircraft Corp__....__~__ 1 39% 39% 38%, 40% 40 42% 41% 42% 414%, 425% 423 
Guantanamo Sugar common __-__-_-_ 1 6 6% 5% 6% *534 6% 5% 6 s 6 6 “3 : 
$5 conv preferred_____-_- __No par *88 8914 *88 8942 *88 89> *88 89 fy 89 
= eee & poe ote RR com_No par 16% 16% 1642 16% 16% M% 16% 16% 16%" 7 Ye ae 
SERS Soe Fe" t No par 52% 52% 51% 51% 51% 514% 51 51 50%, 51%4 51 
_25 67%) 67% 67% 67% 674 GR 68 68% ist ret hy + 
Gulf States Sit Corp Co___.__No par 15% 15% 15% 15% 15%, 15% 15% 15% 153 15% 15%: 
Hackensack Water__...._.__._.___25 35 35 *34 35% *34% 35% *34 35% *34 35% *34 
Hall (W F) Printing Co___.______5 14% 14% 14% 15 15 15 *14% 15 *14%% 15 | 14¥ 
Hamilton Watch Co com-__-.-_No par 13% 13% *13% 13% 133%4° 13% 13% 13% 1356 ks 13% 
4% conv preferred___________100 *82 8214 82% 821% 82% . 82% *82°, 84% 283, ‘ 84 Be 
Hanna (MA) Co $4.25 pid_—Nopar +104, 104% ; , 1041} 104%...) TOR. 104. "103s, «| ayia! od 
_ Tr . . 7 2 3 , 2 - “ a 18 
rs a Valk Refrac ,com._No roe Byte 148% *134%% “14894 ¥]43™% 148”, #14314 14834 #143 %2° 148% ie 
re: Bobatter & Marx. Sahachoneia 1A *28 29 29 29 28%, 29% 30 0 30 a Pi 
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Le Highest 
#pershare § Per share 
6% May 10% Feb 
% Dec 10042 Apr 
6 May 12 Feb 
4% May 9% Oct 
25 35% Jan 
22 May 30% Jan 
90 Dec 103% Apr 
35 May 42% Feb 
295 Dec 10s July 
49% Nov 68 Jan 
140% Dec 165 Jan 
14% May 22% Feb 
*50% Sep 63 Feb 
126. Dec 134 Mar 
2942 Dec 38 86Sep 
118 Oct 134 Sep 
20 «Sep 29% Jan 
10% Jun 14% Dec 
26 Jun 33 Dee 
2242 Apr X29% Nov 
21% May 31% Jan 
14% May 20% Oct 
May 25 Jan 
35% Jan 48 Jun 
30 Nov 36 Dec 
13% May 19% Feb 
4 Dec 56 Feb 
28% Jan 36 3 =Oct 
Dec 105% Sep 
37% May 45% Jun 
16% Jan 28% Dec 
% Dec 29 Feb 
31% May 38% Mar 
3 May 7% Feb 
7% May 13% Mar 
May 43% Feb 
12% May 21% Oct 
» 15% May Jan 
3% May 7% Feb 
30 May 39% Aug 
18% May 32% Dec 
3742 May 64% Dec 
Jan 97 Aug 
15 = Jan 26% Dec 
7% May 11% Dec 
Dec 30% Jan 
12% Jan 17 July 
X35%2 May 50 Dec 
107 May 136% Oct 
169 Dec 18042 Feb 
33 Apr 42 Oct 
12% May 17% Noy 
6% Sep 8% Feb 
35% May 50 Jan 
% Dec 108 Mar 
May 7 Feb 
9% May 15% July 
70 Jan 95 Jtily 
163 Dec 186% Jun 
6 May 10% Feb 
22% May 34% Oct 
76 Dec 96 Jan 
3% Dec 5% Feb 
25% Dec 36% Feb 
130% July 137 Dec 
38%, May 59% Oct 
94% Dec 107% Sep 
9 May Feb 
104 Dec 116 Feb 
46% Apr 58% Feb 
37% Jan 45 Dec 
4014 May 63% Oct 
Jun Feb 
9% May 17% Feb 
9%% May 17% Feb 
19 Apr 26% Feb 
20 May 27% Oct 
143% Jan 158 Aug 


Range for Previous 


Year 1947 
Lowest Highest 
$ per share # per share 


6% Jun 
19% Dec 
80% Dec 
39% May 
89 Dec 


37 Jun 
108% Dec 
2454 


1% May 
30 Apr 
21% Dec 
103. Dee 
11% May 


6542 Jun 
25 May 


90 Dec 
34 =Jan 
Jun 
Apr 


45 
40% 


13% Feb 
24% July 
10442 Feb 


Oct 
125% Oct 
34% July 
112s Jan 

1 Dec 
39s Feb 
101% Feb 
40% Oct 


22% Feb 


10812 Mar 
29% Dec 
58% July 
18 Nov 
26% Feb 
215% Oct 
52% Jan 


49% Feb 
27% Feb 
116% Feb 
20 Feb 
85 Jan 
ae Oct 

Aug 

Oct 





Range since Jan.1 
Lewest Highest 
$ per share $ per share 
6% Feb 24 7%2 Jan @ 
73 Mar i¢ Jan § 
6% Feb 11 842 Mar 22 
6'2 Feb 11 8% Jan 7 
x20 Mari0 26% Jan 5 
2 Peb 14 264% Jan 6 
78 Jan 27 87 Jan 13 
35% Apr 13 42 Jan 2 
9542 dau 26 100'2 Apr 16 
51% Feb 9g 56 Mar 25 
Jan 7 14612 Apr 16 
1442 Feb 10 1842 Apr 5 
Mar 9 57% Apr 6 
121 Feb 21 12842 Feb 2 
27% Mar 2 30%4 Apr 10 
114 Mar 22 122% Jan 12 
21 Feb 4 27% Jan 2 
18% Mar g 25 Apr 16 
79% Mar 22 82 Apr 8 
11% Apr 14 14% Jan 2 
28 Mar 1 33% Apr 12 
20 Feb 24 25% Jan 2 
21% Feb 5 26% Jan § 
132 Feb 11 15 Jan 2 
15% Feb 14 26 Apr 16 
37% Apr 7 42% Feb 24 
26% Feb 11 35% Jan 2 
Mar 9 17% Apr 6 
36 Feb 27 462 Jan 14 
2912 Feb 10 34% Jan 2 
88 Mar 30 91%4 Mar 5 
38 Mari12 42%, Jan 5 
20% Feb 11 28% Jan 12 
19 Feb 11 22 Jan g 
33° Jan 31 44 Apr 10 
4%Jan 2 7 Mar 6 
94 Apr 5 12% Jan 21 
34% Jan 20 41% Apr 16 
14% Mar17 21% Jan 15 
15%@ Feb 13 Apr 8. 
Mar 16 44%,Jan 2 
31% Apr 1 35% Jan 5 
27% Mar 16 345 Apr 16 
62% Feb 11 75%4 Apr 16 
95% Mar 16 9642 Jan 2 
24% Jan -22 31% Apr 16 
9% Feb 1] liwJan 2 
20% Feb 17 22% Jan 9 
14. Feb 27 15%4 Jan 28 
39 Feb 10 49%, Jan 5§ 
119 Feb 20 134 Apr 14 
150 Feb 10 158 Mar 27 
34% Mar 10 43 Apr 16 
15% Feb 1] 1942 Apr 16 
6% Feb 11 7% Apr 7 
40 Feb 11 4642 Apr 14 
Mar 30 103 Jan g 
242 Mar 10 3% Jan 6 
11% Feb 11 14% Apr 14 
1252'Feb 16 142%, Apr ¥ 
80 Feb 117 92% Jan 10° 
16114 Mar 31 167% Feb 2 
5% Feb 11 6% Jan 7 
23% Feb 11 334% Jan 8 
74 Feb 9 79%4 Apr 6 
3% Mar 16 : 4% Mar 24 
24% Mar 16 29% Apr 6 
135 Jan 2 137% Mar 29 
42% Mar 17 55% Apr 16 
86 Feb 28 97% Apr 16 
9% Mar 19 13% Jan 7 
9342 Apr 8 107'2 Jan 29 
52% Jan 24 56 Apr 6 
39% Mar 16 45 Jan 19 
43 Mar 12 56 Jan 5 
30 Mar 4 35 Mar 31 
11% Feb 11 14% Jan 24 
115% Feb 11 14% Jan 24 
17% Mar 9g 215% Apr 16 
22% Mar 1 27 Apr 9 
29% Feb 18 35% Apr 14 
137% Jan 16 140 Jan lg 
Range since Jan. 1 
Lowest Highest 
$ per share $ per share 
7 Mar 16 9% Jan 2 
19% Jan 6 21 Mar 22 
Jan 5 9214 Jan 30 
391% Feb 1g 44% Jan 30 
92 Feb 13 95%4 Apr g 
34% Feb 10 41% Jan 2 
10012 Feb 11 111 Jan 9 
20% Feb -19 27% Apr .10 
Feb 10 Mar 31 
145 Jan 29 152 Jan 6 
29% Mar 16 35% Apr 16 
83% Feb 6 9342 Apr 16 
31% Feb 1] 40%Jan 2, 
14 FPeb 11 17% Jan 2 
90 Feb 17 97 Apr 12 
23% Feb 13 30% Apr 16 
Mar 12 54 Jan 5§ 
145% Mar 17 16%8 Apr 2 
0%2 Feb 20 24% Jan 19 
17 Feb 10 21% Jan 2 
42% Feb 13 56% Apr 16 
47'2 Apr 15 50% Apr 16 
36 Feb 13 43 Jan 31 
Feb 11 23 an 8 
924% Feb 21 103 % Jan 
11% Feb 19 13% Jan 17 
63 Mar ye 2 
295% Feb 11 34% Jan 
914%2Jan 5 95 Jan 29 
32 Feb 13 38% Jan 2 
45% Feb 16 52% Apr 3 
41 Feb 13 46%Jan 2 


4% Feb 11 
9 Feb 11 
20% Mar 19 





NEW YORK STOCK 
= 


5% Jan 17° 


Apr 5 
24 Mar 24 











NEW YORK stToec 








EXCHANGE 
Par 
Hat Corp of Amer class A. i 
4%% preterred 100 
Hayes Industries Mi bicitttimdstil te cin 1 
Hayes Tignes ees aae 2 
Hazei-Atias (slass ste ET 
Hecht Co common me 
3%% Preferred... t09 
Heins (H J) Co common._.___ 95 
3.65% cum Dreferrea________ 09 
Helme (G w) commen___.___ 95 
7% non-cum preferred_______ 100 
Hercules Motors... =~ No par 
Hercules Powder common____No par 
7 we 100 
Hershey Chocolate com_.____ No par 
$4 cony Preference. __ No par 
Hewitt-Robins OS ASheambgaretge 5 
Heyden Chemical Corp 1 
342% cum Preferred.._____ 100 
Hilton Hoteis rae 5 
Hinde & Dauch Paper Co_______ -10 
Hires Co (Cc 5 Oat +e 
Holland Purnace (Del). 5 
Hellander & | _ a EY Sea 5 
Holly Sugar SRG ape 10 
Homestake ae 12.50 
Hooker Electrochemical] anes 5 
Houdaille-Hershey eS, No par 
$2.25 conv Preferred... 59 
Household Pinance com_____ No par 
4% preferred... 100 
Houston Light & Power. No par 
Houston Oj] of Texas vtc______ 25 
Howard Stores ee Ae RE ape 1 
ews Samia Ge. ~~ 5 


Hudson & Manhattan common__100 


5% non-cum Preferred______ 190 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor PR aaa a: Neo par 
Hunt Foods __,__ Nia eyiapN 6.6625 
Hupp tag... RRCOSER ES etecemen cen 1 


map n,n, 20 
Dlinois Central RR Co common__109 
6% non-cum conv pfd ; 
Leased lines on ES 08 100 
‘RR stock etfs Series A... 1000 
Illinois Termina! ae Ce 5 
Indianapolis Power & Light__No par 


Industria Electrica De Mex, 8S A___ 
Industria] | orale 1 
Ingersoll-Rand common______No par 

6% Preferred. --=--—.~.__ 100 
Inland Steel Co___- ~~~ ~~~ No par 
Inspiration Consoj Copper_____ 20 
Insuranshares Ctfs Ine ES ett ae, | 
Interchemica} Corp com____ No par 

412% a, gg, AC Aaa 100 
Intercontinental Rubber____ No par 
Interlake Iron... ~~~ -No par 
Int’] Business ; Machine nhew_No par 


Int'l] Harvester common_____ No par 
7% preferred - 3 -..100 
Int'l Hydro-Electric Sys class A__25 


Int’] Minerals & Chemica] com 5 
4% preferred Ne eta cae 100 
International Mining Oo Raa 
Int'] Nicke] of Canada com__No par 
ton, Sa ar ae gs 100 
International Paper Co com_ --~15 


Oe SO No par 
Int'l Rys of Cent Amer com__No par 


5% preferred... ~~-100 
International] Salt____ --~.~~.No par 
Internationa] oS ae --No par 
International Silver common____ 25 

7% preferred Sigh ee ae 25 
Internationa] Telep & Teleg__No par 

Foreign share Ry a ae par 
Interstate Dept Stores______ No par 
Intertype MAA alienate ae No par 


Island Creek Coal com new____50c 


OF 1 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Jacobs (F 4 Se 1 


Jaeger Machine Co common__No par 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com___ No par 
4% cumulative Preferred __100 
Johns Manville Corp com____No par 
342% eran. Sos 100 
Johnson & Johnson common___121%, 
4% 2nd preferred series A____100 


Joliet & Chicago RR Stamped___199 
Jones & Laughlin Steel com__No pa. 

5% Preferred mg alt, a 100 
Joy Manufacturing agg, iE IG 1 


K 


Kalamazoo Stove & Purniture____19 
Kansas City Power & Lt Co— 


3.8% ny pa ean 100 
Kansas City Southern com___No par 
4% non-cum preferred. 100 
Kayser ean) a Co. ~*~ 5 


Kelsey Hayes Wheel cony Class A__j 
0 J, nate lean ge Basaee 
Kennecott sg aE Seesai ea No par 

ern County Land Co__ a aa 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com___No par 


4% cony 2nd Preferred. 100 
Kinney (G R) Co common. 1 

$5 prior Preferred... No par 
Koppers Co Inc common...” 1 

Cumulative Preferred 4; ser__100 
Kresge (§ § b> cag, ERE TENE S he 10 
Kress (§ a Rea No par 
Kroger Co ies. cc No par 


Laclede Gas Light Co... 4 
Consolid 6% Pfd___75 Pesos Mex 
Lambert Co (The) 





itn it 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
Apr. 10 Apr. 12 Apr. 13 Apr. 14 
# per share $ per share $ per share $ per. share 
e7 7M *7 7“ 7 7 7 7 
*74 7542 *74 75%2 *72'2 75 *7242 75 
7%4 734 7% 8 “744 & 7% 7% 
7% 744 734 772 Xi 42 Tho 7% 7% 
23% 23% *23 2342 23 23% 23 23% 
*24 2414 24% 241, *24 25 *24 247% 
*B4 864. “84 86'2 "84 8642 "84 861, 
35%4 353, *3412 3542 354% 3542 *35 36% 
*99 100 “99 ~=«:100 *s9 100 100 100 
*52'2 55% "54 55 "S242 55 *52'2 55 
*143 1451, *143 145'4 *144 1461. *144 1461, 
18 18 "1742 Ig lit2 IJ *173, 1744 
554% 555; 55 555% 54% 551, o4 54 
*124 125 123% 123% *123'42 124% 124% 12514 
30%, 303, *30%% 3114 *3 3044 23 30 
*117 117%, "117% 117%. 116% 117% 11642 117% 
“25% 251% 2542 2514 254% 2545 25% 25% 
22% * 22%, 23 23% 23%— 241, 2444. 243% 
*80'2 82 *80's g2 *804e #82 8042 g2 
115, 115, 11% 11% ll’ 11% 11% 1% 
3212 32142 33 334% 3342 33% 3242 32% 
*23 24 23 23 “23 24 "2242 2342 
24% 243, 24% 24% 24 245, 2412 2455 
141, 141, 14% 141, “14 14%, °1344 14% 
214% 2127 21%, 22 21% 215, 22% 22% 
3842 385% 38% 385, 38 38% 3 38%, 
34 34 *33% 3443 33% 33% 33% 34% 
17% 17% 17% 17% 17 17 16%, 17 
*39% 42 “40 42 *40 42 40 40 
*31'2 31% 3114 314% "3142 31% 31% 32 
*88 90 88 90 *8B 90 *88 90 
41% 41%, 40'4 4012 4014 4014 40 4034 
26% 271% 265% 273% 263% 265% 263% 26% 
*2014 21% 20%4 20%, 21% 21% 2044 211, 
43% 44 43% 433, 43 43% 43 4334 
5% 53% 5% 5% 5 542 5 5 
11% ll, 114 11%, 1044, 103, “10%, 1114 
40%4 407% 40'4 407, 407%, 411, 41% 413, 
16% 17 16%, 174s 1653 17 165% 16%, 
*18% 19 18%, 18%, 18%, 185, *18 1814 
33% 3%% 3% 3% 342 3% 342 342 
3234 323, *32%.. 33 32% 32% 32 32 
32% 33% 32% 33% 3134 32% 32% 325, 
*74 75 74 74% 73% %3%2 75 75 
*95 12 9614 *95'% 261, *95'42 964, "9542 961, 
*30 44 31% 31 31 *30's 303, 30'4 30% 
93, 93, 97% 97%, 93, 93, 9%, 934 
22% 22" 22% 224% 22 224% 22% 22% 
*14 141, 14 14 14 141, 14 14% 
*4834, 49 46%, 49 48 49 48'2 483, 
*131 133 *132% 133 132% 133 133 134 
*15414 156 *155 157 *155 157 *155 156 
40%, 40'.2 40%% 407, 40% 413, 41%, 42% 
18% 187, 187% 187, 185, 187, 187, 19% 
“7 To 7%, TM, 72 T2 744 7M% 
*44\4 451, 4514 4514 454 46 46 461, 
"96 9714, 96% 9714 974 9714 97 97 +2 
"3% 314 3% 3% 3 3% 3% 3% 
13% 13%, 14 144, 14 141, 14 14% 
142% 1424, 141 141 140 141!, 142 142 
903% 903, 90 go's 90 91 90! 90°, 
164 164 163 163 1621, 1635, 163 16314 
6%% 64% 63% 64% 6! 65% 642 642 
29 29 29 2914 £874 293, 2914 2914 
79 83 *7912 85 *7915 85 *7g! 85 
*4 414 3% 4% 37% + 37 3% 
29 293 287% 293% 28°38 29% 2834 293 
136 136 *136 1361.2 136 13612 136 136'% 
5342 541% 93% 541, c3%4 §41, 93'2 54%, 
*97 98'4, *9O7 981, 97 £8 9612 96% 
11% 11%, 114, 113, 1134 117% 11! 11%, 
95 96 96 97 98 98 97 97 12 
55 7% *55'% 56 56 56 55 56 
41% 42 4112 492 42% 42% 4242 42% 
"$3 54 53% 53% 534% 53% 53 53°, 
‘32% 34% 34% 341, 3242 35 *32'2 34% 
12% 131, 123%, 13% 1234 12% 125, 12%, 
*13 133% 12% 13% 1234 123, 125, 123, 
21% 211, 21% 211, *214%2 21% 21 21 
*26% 273% *26\% 273% 27 27 2644 2634 
341, 341, 347% 34% *345, 35 3414 3514 
*140 1441, *140 142 “140 1441 *140 142 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
Apr. 10 Apr. 12 Apr. 13 Apr. 14 
$ per share $ per share $ per share $ per share 
7 Wy *712... 7% 742. 1% 738 7% 
*20% 21 *20%4- ..21 *20%. 2) *203%@ 21 
*84%, 85 8412 85 *8442 B51, 85 85% 
*43 44 44 44 4314 431% 43% 43% 
*95'% 97 *9514 97 *95144 97 *95'2 97 
37% 38 37% 38 3742 377% 374g 375% 
*109 114 113 113 *1097%, 114 *109%% 113 
27% 2734 27 2742 2 28 *27 28 
*103 105 *103 105 *103 105 *103 105 
*142 155 *142 155 *142 155 *142 155 
33% 34 33% 33% 333%. 335, 335— 3334 
*91 92% 91 91 *9024 go *907, 92 
38 38 Vg 38 384% 375, 38 3758 ° 3734 
*17 17%, *17 1714 *17 17% 17 17 
*96 97 9634 97 *96 97 *96 97 
30% 3014 2914 2914 29% 2914 29% 293, 
52% 521, 52 5214 52 52 *51 52 
15% 157, 15% 15% *155%% 16 1552 155, 
21% 221, 22 22 21% 21% "21% 22% 
18% 181, 18%, 18% 1g 18 *18 183, 
53% 54 53% 543% 54% 54% 545_ 55 
384% 39 *38'% 39 *38'% 39 39 39 
22 22 22 22'% 21% 22 213g 213, 
10134 1013, 101% 1013, 101% 10114 *100 101 
*12% 121%, 12% 12% *12 121, *12% 1214 
*68 69 69 69 69 70 *69 71 
32% 333% 33% 331, 32%, 33 32% 32% 
92% 921, 9242 93 *92 93 *92 93 
*3612 37 37% 37% 37% 3714 367% 367, 
5114 511% 51 52 E0's 501, 50% 5034 
454% 4514 45 45 44}. 44), 437%_ 441% 


RECORD 





mura ee 





Phursday Friday Sales for 
Apr. 15 Apr. 16 the Week 
-$ per share # per share Shares 
it 7% a T's 200 
*73 7542 *7214 75% Biol 
7% 8% 8% = §=Bta 2,300 
742 7% 72 8 14,3800 
23% 23%, 2342 24 1,500 
*24 25 *24 25 100 
*84 861, *B4 8612 waite 
36% 37 “3F 381. 600 
*99 1, 10044, 9942 100'. 70 
=4 54 *54 5412 5,400 
*144 14614 146% 14612 10 
17% «61744 18 18 500 
53% 54 5442 55% 4.000 
‘124 1251, *124 12512 200 
26142 29 *29 30 500 
117 117% 1154 117 210 
25% 25%4 44, 25 1,000 
24 24% 24% 25 7,400 
*e0'n 82 82 82 20 
11% 113% 11%, 11% 4,900 
3142 311, 3142 31% 990 
2212 2242 “21% 229%, 200 
24%% 245; 2454 247, 2,200 
14 14°, °3¢ 144, 300 
22% 2414 25 26 3,900 
38'% 381, 38% 36, 5,200 
34%6 344% 343, 341, 1,000 
17 17% 17 17'4 3,100 
40%, 402, *40142 42 200 
33 33 325, 33 4% 800 
88! 90 SO 91 120 
40 40 40'2 40% 1,700 
2672 27% 2742 27% 10,300 
*20%4 211, 2044 20% 700 
4314 433, 4342 43%, 3,500 
5 53% 5 5 4,000 
lit, 11% 11% 113, 1,200 
4115 41% 415% 417, 4.°00 
16%, 17% 17 17% 14,000 
18% 183, 18%4 18%, 1,100 
3% 35% 32 372 8,300 
32% 32% 32% 33 1,100 
32% 33%, 334% 345, 41,200 
75 75% 75 7534 1,700 
‘95 Ya 96i4 96 96 200 
20% 31 3042 31% 790 
9%%4 9% 9% 10 2.500 
22 22 21% 22% 2,100 
14 14 14 14 500 
484 48%, 485, 487% 4,000 
134 134 13% 133 500 
155 155 153 157 10 
41%, 421, 4214 3 14,800 
19 19% 19% 19% 12,700 
7\%4 7% 7% 73 1,100 
45 4614 X457% 46 3,900 
97 9734 x96 96 130 
3% 3% 3% 2! 1,400 
14 141, 14% 14 8 11,700 
141% 1491 141% 142 1,760 
90%, 913, 91% 921, 7,100 
16234 162%, 162%4 163 390 
63%, 6 638 634 4,000 
29 2934 2942 297% 3,100 
79! 82 *79'%2 82 ee 
$44 334 3% 3%, 1,100 
29% 291 ’ 29'3 29 +g 21,900 
136! 13614 136 13612 100 
S342 55 5434 5534 21,600 
97 9714 G7\%4 97% 200 
11% 113, 11% 115, 3.400 
9542 97 "96 97% 110 
55 55 *54 56 200 
4212 423, 42142 4214 800 
335, 54 5274 541% 1,400 
*32'2 35 “3e%e 3 100 
125; 12% 1234 13% 38,000 
1234 13 13 13 1,700 
21 2114 2154 215, 1,000 
2634 27 "26% 26% 500 
35 35 12 3542 35%, 1,100 
*140 144%, 140 144', ceainais 
Thursday Friday Sales for 
Apr. 15 Apr. 16 the Week 

$ ver share $ per share Sheres 
734 83% 8 83% 16,100 
*20% 21 *2014 21% ar 
86 86 *86 7 190 
43°32 44 44 44! 1,300 
“955, 97 *95% 97 — 
37'4 38% 3814 385, 6,900 
*109% 113 *1097%% 113 100 
26'2 261, 2744 27% 700 
*103 105 *105 105 i 
*142 155 *1492 155 ok. 
33% 34% 34% 351, 15,500 
92 92 93142 93% 300 
38 3874 38%, 4 5,400 
"1634. 17% 17 17 200 
*96 97 97 97 130 
2°33 - 3014 20% 307% 12,900 
52 52 52 5214 2,400 
15%% 157% 1574 157%, 700 
*214%2 22% 22%. 221, 900 
“1844 183, 18%, 183, 600 
547% 56 5542 56% 36,100 
47% 481, 49 5042 3,700 
38%. 39 39 39 600 
22 2233 22%. 221% 2.600 
101 101 100's 1011, 110 
"12% 1214 "12% 121, 100 
7 72% 72 73%. 60 
3: 3314 3234 33 3,100 
92 93 *92 93 300 
36% 36% 36%, 37% 1.200 
5044 50% 50 50 2,500 
43 44 43 44 2,400 
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Range fer Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 . Apr. 14 Apr. 15 Apr. 16 the Week 
$pershare  § per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 May 14% Feb 934 Mar 12 13% Apr 9 Lane Bryant common __-_-__- No par 1353 13% *13% 13% 13% 13% 13 13% 13 13 12% 12% 1,400. 
4942 Jun 56 Feb 4742 Jan 27 x52‘. Apr 13 442% preferred_____.____.____ 50 *50 §2 - *50 52 x52% 52% 51 51 *50% 52% *50 52% 30 
38 May 56% Feb 35 Mari19 44 Jan 16 ice Rubber ® Tine.1 1545-555... 5 rf 40 *39'%2 40 *39 39%4 39% 39% 39% 39% 40 40% 400 
21% May 20% Feb 23 Feb 27 26% Jan 2 Lees ‘Jamcs) & Sons Co com____- 3 *2444 2434 245% 245% *244 2454 *24% 24% 24% 24% 243%, 25 400 
95 Dec 101 Apr 95% Jan 31 9842 Feb 4 3.85% cumulative preferred___100 °96.M 9742 *96%4 97% *951%4 97% *9544 97% 96% 97 97 97 130 
9% May 12% Feb 10 Feb 11 11%4 Apr 10 Lehigh Coal & Navigation Co____10 1134 11%4 11% lle 11% 11% 11% 11% 113g 11% 11% 11% 8,600 
304% Jun 44% Jan 30% Mar 9 3742 Jan 9 Lehigh Portland Cement___—_-~- ~~ 25 *34% 35% 34% 34% 3454 34% 34% 34% 34% 3434 35 35% 1,900 
44% May 8% Feb 442 Mar 16 6% Apr 16 Lehigh Valley RR_-...--.+-._- 50 534 5%4 512 5% 53 534 55% 6 6¥s3 6% 62 65% 11,500 
153 May 3% Feb 1% Jan 2 2%4 Apr 9 Lehigh Valley Coal com_______-_-_- 1 25% 258 2% 2% 23% 25% 2% 25% 2% 234 2% 2% 15,500 
i 3542 Mar Pky Lone, Se eee eR ear ay ices = Non-cumuiative preferred____—_ 50 *36 63 *31 63 *31 63 *31 63 *31 63 a | 63 minal 
| 144% May 25% Feb 19% Mar 30 23% Mar 23 $3 non-cum ist preferred__No par 21% 22 21 21% 20% 21 21 21 21% 215% 21 21% 3,500 
5% Jun 9% Feb 5% Janu iv $4 Jan Y duc non-culn 2nd pfd_____- No par Sle 812 838 856 8% 83% 8% 8'% 838 834 8'2 83% 3,600 
36% May 50% Feb 41% Feb 25 9%, Jan 5 Lehman Corp (The)__---------___ 1 47 47 467% 47% 4634 47% 473% 47% 47% 48 48 48% 4,700 
10% Dec 24 Jan 9% Feb 24 11%Jan 5 =—Lehn & Fink Prod Corp__----____ 5 9% 9% 9% 10 9% § G% 9% 9% 9% 10 10% 10% 2,600 
17 May 25 Feb 16% Feb 20 20 Apr 16 Lerner Stores Corp_..__---.- No par 197 19% *19%4 19% 19% 193% 1958 19% 195, 19% 19% 20 2,000 
46% May 59% Feb 46 Mar 18 56% Jan 5 Libbey Owens Ford Glass____No par 49% 4934 48% 50 48 49% 48% 49 4842 49 48% 49 . 5,800 
8 May 11 Apr 8% Feb 13 10'2 Apr 12 Libby McNeill & Libby... ..-._- 7 104 10% 10% 10% 10% 10% 10% 10% x9 934 94% 9% 23,600 
29% Mar 40% Oct 31% Mar 16 3842 Jan 2 Life Mavers Corp... sees 5 34% 35 345% = *34Y%, 35% *343% 35 34% 34% 34%, 34% 600 
' 78 ##$May 96% Jan 82 Mar i12 91 Jan 8 ilagos & Myers Tobacco com___.25 85%4 85% 8542 86Y 8542 8614 8642 8634 86 8634 85 85% 3,500 
: 169 Dec 191% July 16542 Feb 26 17434 Mar 30 ppeteered sh tek cee *167 170 169 170 168 168 *168 16654 16834 168%4 168% 1693 350 
33% May x48 Aug 37 Feb 14 43% Apr 16 Lily lip Cup Corp. _ Di wicisilp ialiclin mae No par *42 4334 42% 422 "42% 4354 42% 42% 43 43 43% 43% 500 
10 Dec 12% Oct 8% Feb 10 11%— Apr 16 Lima-Hamilton Corp —---~..-.-__- 5 10% 11 10% 11 10% 11 10% 11% 11 11% 11 11% 15,700 
47 Apr 63 Dec 55% Mar 16 66 Jan 13 Chi ns : COs hk _No par *64 645% 64 64 635— 64 64 64 64% 65 65 6514 1.200 
24% Aug 35% Dec 28% Feb 11 4255 Apri 16". Lion: Gi Gh. No par 40 402 40 40% 40 40% 39%4 40 39% 40% 40 41% 7,900 
: 1942 May 30% Jan 18 Mar 16 23% Jan 92 Liquid Carbonic Corp com__- No par 19% 19% 1834 19% 18%, 19 19 19% 19% 193% 19% 19 2,100 
f 78%2 Dec 103% Feb 79 Feb 13 84 Apr 15 342% conv preferred_________ 100 *80 85 *80 85 *80 85 *82 87 84 84 *81% 84 100 
; 105g May 20 Feb 133¢ Jan 2 23% Apr 16 Lockheed Aircraft Corp.__.__.___- 1 20% 20% 20% ~21% 20% 21% 21 21% 20% 217 21% 23% 31,800 
18%2 Dec 27 Feb 15%4 Feb 27 19%, Apr 5 Fg ee ee Nee eke No par 19 19% 19 193% 18% 19 18% 19% 18%. 19} 18% 19% 13,300 
58% May 793% Feb 57%2 Feb 28 hd, Jan 5 Lone Star Cement Corp__-_-_- No par 65 6554 644% 65% 64% 64% 64°%4 65 65 66 66% 66% 3,100 
12% May 23% Oct 19% Feb 27 2642 Apr 6 Long Bell Lumber A_____-____No par 26 26% *25'%2 26 254% 2534 25% 26 26 26% 26 26'2 1,600 
175% Apr 21% Jan 18 Feb 19 20 Apr 12 Lorillard (P) Co common ________ 10 1934 1934 19% 20 19% 20 19% 19% 19% 19% 19% 19% 3,400 
13742 Dec 172 Jan 141 Jan 6 150 Apr 12 Tee. ns tn t. 100 *148%% 152 150 150 149 149 148% 148% *146% 148% 148%2.149 270 
21% Dec 29% Jan 21% Feb 11 2344 Jan 14 Louisville Gas & Electric A__No par *21%%. 22 21% 21% 21% 21% 214% 21% 21% 213% 22% 225% 1,000 
39% Dec 53 Feb 38% Mar 16 4542 Apr 16 Louisville & Nashbville_______.___ 50 4334 44 44 4458 43% 44% 44 4454 43% 45 444% 452 5,700 
1742 May 2934 Oct 20 Feb 11 30 6«6Apr 16 Lowenstein (M) & Sons Inc com-_-_1 26% 27 27 273% 27% 827 27% 28% 27 Ve ~ 29% 29% 30 23,500 
93 Dec 101% Aug 92 Mari17 °6% Jan 15 442% cum pfd series A__-_-_- 100 *94 He *94 94% 94 94 94 94 *94 94%% 94% 941% 90 
13% May 26% Oct 19% Mar 17 2442 Jan 8 ek gs ee ee eee ee 10 23 23 23 23 Ya *2212 23 224%2 22% 22% 23% 22% 23% 3,600 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com __---~ 10 *37 38142 37% 37% *37% 38 37% 38 37 37 *37 7% 400 
134 Nov 152 Apr 142 Feb 13 142 Feb 13 Gar eines opmiacasie 100 *138 14242 *138 14212 *138 14214 *138 142 *138 142 *137 142 aisote 
4134 May 60 Oct 43% Feb 11 52% Jan 5 Mack Trucks Inc. ...-..... No par 514% 5158 51% 515 50% 51% 5034 51 51% 51% 51% 51% 4,400 
30% May 41% Jan 302 Mar 16 36%, Jan 9 Macy (R H) Co Inc-com_-_--- No par *33 3342 33% 33% 33%% 33% 333g 33% 34% 34% 3334 34% 2,100 
99% Dec 111 Mar 98 Apr 12 10i4e Jan 10 4%% pfd series A__----  --_ 100 *98 98% 98 98 98 98%%4 *99 100 99 99 99% 99% 500 
1144 May 15% Feb ll‘ Peb 5 15% Apr 12 Madison Square Garden _-_-__- No par *13 13% 13% 15% 14% 1412 13% 14 "1334 14% 133 14% 6,600 
16%4 Apr 21% Mar *x16%3 Feb 25 24 Apr 5 Magmea:-Goper. ...4.- 32 10 21% 22 22 22% 2236 22% 22% 23% 22% 23% 23 23% 4,000 
10%, Dec 18% Aug 9% Feb 11 13% Apr 7 Magnavox Co (The)____-_-------- 1 12% 12% 12% 12% 12% 12% *12) 12% 12 12 12% 12% 2,100 
455 Jun 500 Dec ie os eee a wee eee Mahoning Coal RR’ Co__--__---- 50 *480 550 *480 550 *480 550 *480 550 *480 520 *480 520 ieee 
6 May 12% Jan 7 Mar 4 9% Jan 2 Manati Sugar Co_-.-__~---._----- 1 8% 85% 85, 885% 8% 85% 8% 8% a% 8% 8%, 8% 2.300 
94%, Dec 144% Feb 8% Mar 16 10% Apr 6 Mandel Bros_______.-_----__ No par *10% 103 1044 10% #10 1034 *10 10% "10% 11 10% 106%2 500 
2234 Dec 32% Feb 20%2 Feb 17 26 Jan 7 Manhatten -@trirt. ten es 5 *22%, 24 *2234 24 *2234 24 *2234 24 oe, 25% *22% 25'% i anit 
3% Jan 7 Dec 5% Feb 10 7% Jan 27 Maracaibo Oil Exploration___-=+_-~ 1 6% 7 63%, 6% 6% 6% 6% 6% 6% 634 65% 634 1,700 
19% May 27% Feb 18% Mar 18 23% dan 14 Marathon Corp ____._--....- _. 6. v7 22% = 22% 22% 22% 22% 21% 22 21% 21% 21 2158 ,000 
6% May 8% Feb 6% Feb 20 7% Jan 8 Marine Midland Corp__-_.~------ 7 7 7 7 7 6% 7 7 7 6% 7 13,300 
9 May 16% Dec 15 Feb 20 163, Apr 9 #£=Market St Ry 6% prior afar 2108 "1642 16% 1642 16% 16% 16% 16% 16% 16%%- 16% 16% 16% 540 
22% May 345% Feb 22% Mar 4 2642 Jan 8 Marshall Pield & Co com_.__No par 25%4 26 25% 26% x24%4 25% 245% 24% 24% 25% 25% 25% 4,600 
97% Dec 111% July 97 Jan 6 102% Feb 2 4%% preferred_—__-_--__-..- 100 100 §=100 *99 100 99% 993% *99% 100 "99% 100 *99%% 100 20 
14 May 34 Jan 144% Jan 2 22%. Apr 16 Martin (Glenn L) Couw---------- 1 20% 20% 20% 20% 20% 20% 2042 20% 20% 2134 21% 22%% 16,300 
14'%4 May 24% Oct 15 Mari6 19%4 Jan 16 Martin-Parry Corp____-___-_No par *17'2 +18 17% 18 17% 17% 18 18% 18% 19 19 19 3,400 
3942 May 632 Jan 4712 Feb 11 60% Jan 12 Masonite Corp_+_<---------: No par *55394 5634 56%4 56% 56% 56%4 554% 552 548% 55% £6% 57 1,800 
18% July 263— Nov 19%4 Mar 4 24 Jan 13 Master Electric Co__.__----<----- 1 21% 21! 21% 21% 2142 21% 22 22 22% 2212 21% 22% 2,700 
24% May 3534 Nov 27% Feb 11 33 Jan 9 Mathieson Chemical Corp... No par 30 30 29% -29'% 29% 30 29% 29% 30 30% 30% 31% 4,200 
175 Dec 190 Jan 172° Apr 8 176 Jan 26 7% preferre@________=#2>____ 10 *172 174 "172 «(174 “172. 174 °° 174 *172. #174 *172 174 ce 
39% May 495% Feb 3534 Mar 16 434% Apr 16 May Dept Stores canal "ARE Cale 5 *41'2 42 4142 41% 4PM 41% 41% 4154 4142'» 43 42% 43% 3,800 
88 Dec 106 Feb 84% Mar 27 89% Jan 16 $3.75 preferred______---_-- No par *85'2 86% 86 86 852 8542 8642 86% 8642 861% 86 87 260 
85 Dec 100'2 Aug 84 Feb 6 89142 Jan 12 $3.75 cum pfd 1947 series_._No par 8542 8542 85 85 2 *85% 861, 8534 86 86'2 864% 86% 87% 470 
82 Dec 97% Mar 77% Apr 8 85 Jan 1% $3.40 cum- pfd______-----~- No par “77 79 *77 79 "77 79 boly’ mf 79 *77 79 *7F 79 aes 
7V4 May 1444 Nov 95% Feb 11 10%4 Jan 5 Maytag Co common._-_-_----- No par *10 10% 10 10 "10 10% 10 10 *10 10% 10 10% 700 
42 Jun 50 Jan 38 Mar i12 43% Jan 21 Gp prareiwed |... acer No par *3834 3874 *387% 39% *39 39% "38% 397% x39% 39% *39% 40 100 
108142 Mar 113. Jan 110 Apr 16 112 Jan 9 $6 list cum preference- No par *1105% 112 *110% 112 *110% 112 *111 112 *110% 112 110 110% 80 
3544 May 48% Jan 32 Feb 6 41% Jan 12 McCalf Oorp ___--1- ------- No par 34% 34! 3442 34% "34 34% 3442 34% 35 35 35 35 600 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 
$ per share  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 May 33% Feb 25 Feb 11 32 Apr 16 McCrory Stores Corp com_-_-----~- 4 3142 31% 31%8 31% 31 31% 3136 31% 3158 31% 31% 32 2,100 
82 Dec 107%4 Feb 88 Jan 5 10034 Apr 14 342%, cony preferred__--..-.- 100 9 98 °98 100%4 *98 1004 100%4 100%%4 *99 100% *98 100% 100 
35 Mar 45% Oct 36% Mar 12 42% Jan 15 McGraw Biectric Co__.----------- 1 411% 41% “40% 41% 40 40'2 *39 41 “3842 39% *39 39 2 300 
24 May 32 Feb 2334 Mar 17 2812 Apr 8 McGraw-Hill) Puo Co___----- No par 28 28 28 28%2 27% 27% “272 287% *27% 28% 28 28 400 
46 Dec 5634 Feb 45 Jan 23 52 Apr g Mcintyre Porcupine: Mines__-_-~~-- 5 *51% 5232 51'2 51% 51 51 *5034 51% *50% 51% 51 ; 51 400 
30% May 44 Jan 30% Mar 17 3434 Jan 12 McKesson & Robbins Inc com_.._18 *32 323% 32% 32! 32 32 32% 3242 32% 32142 32% 32% 1,500 
87 Dec 105% Feb 87 Jan 5 93'2 Apr 6 $4 preferred... sk dn No par *9112 96 *914%2 93% *9112 93 *92 93 *92'42 93 *92 93 abs 
175% May 253% Feb 18%% Feb 11 22% Apr 6 McLellan Stores Co_-____--.------ 1 21% 22% 21% 21% 21% 21% 21% 21% 22 22 220 «22% 1,400 
21% Dec 31% Feb 19% Feb 11 24% Jan 12 Mc-Quay Norris Mfg Co_-_------- 10 21% 21% *21% 21% 20% 2134 *21 21'2 21% 21% 21 21% 700 
16% May 23%2 Oct 16% Feb 27 20%. Apr 9 Mead Corp common .___----- No par 20% 20% 20% 20% 20% 20'4 *20% 20% 20% 20% 20 20% 2,600 
88%, Jun 105% Feb 801% Mar 24 04 Jan 19 41,% pfd (lst series) 100 *86 8742 *87 8842 £63 87 "87 6842 *87 8842 *87 8842 20 
40%4 Dec 50 Feb 36% Feb 27 43 Apr 5 4’% 2nd pfd (2nd series) - 50 42 42 *41 43 “41 43 “41 43 42 42 42 42 , 400 
20 May 25%2 Jan 20% Feb 16 24 Jan 10 Melvitle Shoe Corp-_-.-—__---..-..- 1 °22% 22% 22% 22% 22% 22%%4 222 22% x22 ; 22% 22% 22%2 3,500 
16 May 24% Jan 14% Feb 11 18%, Jan 5 Mengel Co (The) common-__-_-_---- 1 15% 15% 15% 15% 153%4 157% 15% 155% 15% 15%4 1542 15% 2,800 
55% May 73 Feb 52% Feb 10 5742 Jan 6 5% conv list preferred___. _--__ 50 *55% 57% *5542 59% *56 57 56 56 *55 56 *55 ; 57 ‘ 50 
13's May 19% Jan 12% Jan 28 15% Apr 15 Mercantile Stores Co Inc__---- 3% 14%, 15 15 15 “14% 15 15 15% 15% 15% 15% 15% 3,200 
41 Mar 47'2 Jan 43% Jan 13 50's Mari8 Merch & Min Transp Ce__-_No par “48% 49 49 49 *49% 49% 49% 49% "49% 50 49% 49% 1,100 
43% May 65%4 Jan 4412 Feb 11 5634 Apr 16 Merck & Co Inc common--_-----~ ae 55 56 554% 55% 54% 55 54% 55 54%4 56 56 5634 2,000 
83 Dec 10342 Mar 88 Jan 10 90% Jan 27 $3.50 cum preferred_____-_- No par *89 90 *89 90 *89 90 *89 90 *89 90 ; *89 90 ; tie 
_ — ‘ — 175% Feb 13 22% Jan 9 Merritt-Chapman & Scott___No par #1934 20 19% 20% 20 21% 20%, 21% 21 21% 22 i 22% 7.700 
357% May 47% Jan 36 Mar 10 41%, Jan 5 Mesta Machine Co__-____--_-_____ 5 3934 393% 39% 39% 39% 39% 39% 39% *39%% 40 39% 39% 1,700 
9744 Dec 111% Aug 94 Feb 6 101 Jan 8 #£=Metropolitan Edison 3.90% pfd_100 *97%2 9842 *97%2 9812 “9742 98% *97 98% 9742 9742 "97% 98% 10 
1234 May 18% Mar 13. Feb 11 1734 Mar 31 Miami Copper___-_.-...--...____-5 17% 17% 17% 17% 17 17% 17 17% 17 17% 16% 17% 9,800 
33. Apr 48'2 Dec 38% Feb 11 49%, Apr 16 Mid-Continent Petroleum__----~- 10 48% 48% 48% 48% 48 4834 48 485% 48% 49% 49% 497% 9,800 
29% May 45% Nov 35 Mar 16 43 Apr 15 Midland Steel Prod com__--- Noe par 41 42 42 42% 42% 42% *41% 43 42%, 43 *42% 43 700 
13642 Jun 156 Mar 129% Feb 11 13734 Jan 2 i ONE. “Tee “WE es cee 100 *132% 133 13242 133 13342 1341, 13342 134% 134% 134% 1345 135 140 
1052 May 1542 Nov 125 Feb 27 15% Jan 5 Minneap & St Louis Ry is eb Ea tlie No par 713% 13% 13% 13% 1334 13% *13% 13% 13% 13% 14 14% 1,600 
fi%4 May 14%% Feb 94, Mar 17 1342 Jan 2 Minn 8t P & SS M A vte___No par 10% 10% 9% 10 9% 9% 95% 9% 954 10% 10 10% 3,000 
4742 May 6642. Jan 45 Feb 27 55% Apr 16 Minn-Honeywell Regul com__-_--_~- 3 5342 53% 54% 54% 54 54 54 54% 54% 55% 55% 55% 2,000 
84'2 Dec 114%..Feb 88'2Jan 5 96 Mar 25 3.20% conv pfd series A__---~ 100 "94% 96 94% 94% 94% 95 "94%, 94% *94%, 9454 95 96 100 
51% Apr 70%. Dec. 54% Mar 11 70 Jan 5. Minn Min-& Mfg__---__--~-- No par 66 66% 6642 67 66 6642 66% 66% 672 68 6742 6842 2,300 
99 Dec 102% Dec 99 Jan 2 102 Feb 11 $4 preferred ___________-= No par *101'% 102% 10142 101% 101% 101% 101% 10142 101% 102 *102 102% 360 
7 May 15 Dec 105% Mar 16 15% Jan 9 #=Minn Moline Power Imp! com__-_-1 12% 125% 12% 12% 12% 125% 12% 12% 12% 13% 12% 13% 9,100 
104 Jan 123 Oct 111% Mar 11 11834 Jan 7 $6.50 preferred_______-_-_- No par 114 114 114 114 *113 11454 113 113 *114 115 115 115% 620 
2844 Mar 56%% Oct 42% Feb 11 62%-apr 9  ‘DMission..Cosp___.__:-...-<+----- 10 6034 613 6042 61%2 59% 60% 59% 60 59% 6134 61% 62% 8,400 
3% May 8 Feb 4 Feb 10 5% Jan 5 Mo-Kan-Texes RR com__-_-- No par 434 5 43% 4% 4% 47% 4% 4% 4% 5 4% 5 ; 9,400 
11%4 May 25% Feb 13% Feb 11 21%, Apr 2 7% preferred series “A_____.__ 100 19%, 20: 19% 20% 195% 19% 19% 20% 19%4 20% 20% 20% 10,400 
4 3234 May 5142 Jan 344% Mar 17 44 Jan 5 Mohawk.Carpet Mills____..------ 20 3742 37% 3742 38% *37 38 *3742 38% 37 37% 365% 37 1,200 
- 8 May 13% Feb 9 Feb 11 11% Apr 16 Mojud Hosiery Co Inc___- ~~~ 1.25 934 10 10 10 10 10 10% 11% 11 11% 11% 11% 9,800 
2342 Sep 32 Feb 24% Mar 11 2842 Mar 24 Monarch Machine Tool__ ~~ No par *27 28 , *264%2 27% *26'2 28 “26% 27% 27 27% *26%2 28 ; 200 
49" May 63% Feb 49% Feb 11 61% Jan 2 Monsanto Chemical Co com_-_-- ~~. 5 57% 57% 57% 58% 57% 58% 58% 58% 57% 58% 58% 59% 6,100 
11044 May 128% Feb 102 Feb 10 116% Apr 5 $3.25 preferred series A___No par *115 118 "115 117’%2 *116 117 *116 118 *11442 118 *117 : 122 --- 
= nee PP Seg + a 105°4 Mar17 112%Apr 6 $4 preferred series B_ -Nopar *110 111 *110 #111 lis’. a2 110% 111 *110% 111 *110%4 111 500 
49. May 645% Feo 47% Mar 16 58% Apr 16 Montgomery Ward & Co____Nopar 5634 57 56% 56% 56% 56% 56% 57% 57% 58% 5734 58% 13,100 
15'2 Dec 17% Dec 13. Mari17 165, Apr 5 Moore-McCormack Lines_________5 16% 16% 15% 16 16 16% 15% 16 15% 16% 15%. 16% 5,900 
24 May 74e Dec 23. Mar 17 27 Jan 9 Morrell (John) & Co____---- No par *23% 25 23% 25 *23% 25 *23% 25 23% 25 23% 23% 100 
91% May 1472 Nov 11% Jan 23 13% Feb 2 Moetorela Inc ....._. ~~ ~~... < 3 *13 13% 13% 13% 13% 13% 13 13 13 13 13% 13% 1,900 
17 May 27% Oct 2034 Jan 22 2634 Mar 22 Motor Products Corp_--__---- No par 245, 2454 2434 25 *245, 25 24% 24% 25%. 25% 25% 25% 1,600 
1934 May 2734 Feb 1944 Mar 17 21% Feb 16 Motor Wheel Corp______---_----- 5 *2034 21 20% 20% *20% 21 20% 21% 21%. 21% 21% 21% 1,300 
1734 May 25. Mar 16 Feb 19 21%Apr 8 Muelier. Brass Co________-_------ 1 #21 21% 20% 21% 20% 20% 20% 20% 204% 21 21% 21% 4,100 
1434 May 27% Oct 19 Mar 17 25% Jan 5 “Mullins Mfg Corp______----------1 21% 21% 21% 21% 20% 21% 21 21 21 23% 23% 24 10,000 
10242 Apr 10742. Mar 100%2 Mar 31 108 Jan 10 $T preferred... i. 252s No par *102 104 #10242 104 *103 104 104 104 104% 105 104% 104% 130 
10 May 15% Nov 1142 Feb 16 14% Jan 21 Munsingwear: Inc_-_-_~-_-_..----- 3 *123g 12% 912% 12% *12% 12% 71212 12% "12% 12% *12% 12% --- 
35 Apr 405% Feb 3334 Feb 16 37 Jan 5 Murphy Co (G C) common_-_-_-_-__- 1 *36% 362 36%, 364% 3642 36%%4 3642 36% 36% 36% 36% 36% 2,500 
10734 Dec 112 .dan-.-107%4Jan 2 111 Jan 7 4%,% preferred______________ 100 46*110~=—:110 110% 110% 110 =:110 110110 “110 = «111 110% 110% 100 
| 97% Dec 16 %~ Dec. 413 Feb 11 17 Jan 2 Murray Corp of America com__._10 14% 14% 14 14% 13% 14 13%, 13% 13% 14 13% 14% 4,100 
37% Jan 44%q Feb. ~39 Marl19 42%Jan 16 4% preferred.__...---....=-= 50 *38 4 8= 39 "380 39 *38 = 39 *38 = (39 °38 39 2 100 
5042 Jun 56 Jan 50% Jan 23 55% Jan 5 # =Mvers (F ®) & Bros. __- No par *51% 53 *51% 53 *51% 53 *51% 53 *51%a 52% *51% 53 --- 











For footnotes see page 24. 
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fer Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Highest Lowest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week 
Spershare pershare $ per share 8 per share Par & per share $ per share $ per share $ per share § per shere 6 par share onan 
14 May 19% Feb 14% Mar 16 17% Jan 2 Nash-Kelvinator Corp__._._..______8 15% 15% 15% 16 15% 15% 15% 15% 15% 16 15% 16% 13,200 
19 May 29% Feb 20 Feb 24 25%Jan 9 #£«Nashville Chatt & St Louis_...100 °24 24% *23% 24% 24 24 24% 24% "24% 24% 24 «24% 250 
21 May 30 Jan 24 Feb 14 29 Jan 5 #£National Acme Co-_--_.......---.1 *20% 27 27V%e 27% 27%4 27% 27. «27% *27 0 21% 27'2 27% 1,000 
5% Dee 16% Jan 7% Feb 27 9% Jam 29 Nationa! Airlines___.._._._._._...___ 1 8% 8% 8% 8% B42 8% 842 8% % 8'2 3% 868" 3,000 
9% May 14 Feb 8% Feb 11 10%Jan 5 National Automotive Pibres Inc__1 9% 9% 9% 9% 9% 9% 10 8610 100 «(10% 10 «10% 4,000 
10% May 16% Feb 11% Feb 17 17% Mar22 Nationa! Aviation Corp...._..___- 5 15% 16 15% 16% 15% 16 15% 16% 16 «16 16 16% 3,600 
24 «(Jan 34 «Dec 29 Mari18 35% Apr 15 National Battery Co......mnnc...4  °34% 34% 34% 34% 34% 34% 34% 34% 35-35% 35%2 35% 1,100 
27 Jen 34% Feb 26% Feb 20 30% Jan National Biscuit Co common__-_-_ 10 272 27% 27% 27% 27% 27% 27 27% 27 27% 27% 27% 9,600 
165 Dee 187 Jun 164%Feb 10 171 Mar 25 7% preferred__..._...nnc..l10O *165 175 *169 172 "169 §=6171% *168 170 *168 =170 168 168 300 
21% Jun 26% Feb 20 Mar 9 #£=23%Jan 12 Nat Bond & Share Corp____Ne par 22% 22% 22% 22% 22% 22% *22 3 “22% 23 22% 22% 700 
8% May 13% Feb 6% Feb 11 9 Jan 5 National Can Corp____---.--__- 10 1% 8 i”, 8 Te 7% 7% 8 8% a 3.900 
33 May 43% Dec 33% Feb 10 41%Jam 5 National Cash Register___.___No par 38% 38% 3742 37% 37% 37% 37% 31% 37% 36 37% 31% 2,100 
7% Dee 14% Jan 6 Feb 28 9 Jan 7 Nat City Lines Inc._..---..__---_ 1 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 2,700 
13. Dee 15% Oct 11% Feb 13 13% Jan 2 £National Container Co_...-...... 1 12% 12% 12% 13 12% 13 12% 13 13 13% 13 13% 8,200 
13% May 17% Feb 10% Mer15 13%Jan 2 Nationai Cylinder Gas Co_.__-1 12% 19% 12% 12% 12% 12! 12 12% 12 12% 12% 12% 2,000 
Dee 38 Jan 24% Mar17 29% Apr 8 Nationel Dairy Products_.No par 29% 29% 29% 29% 29% 29% 29% 29% 29%2 29% 29% 29% 11,000 
14% 20% Jan 14% Mar 17 17% Apr 16 National Dept Stores *165_ 1, 17% 17% 17 17% 16% 17 16% 17% 17% 17% 4,700 
17% May 23% Oct 18 Feb 28 21%Jan 6 #£=Nationa) Distillers Prod ..-No es 21 21% 20% 21% 20% 20% 205% 20% 20% 20% 20% 21% 16,700 
% May 48% Dec *° 37% Feb 11 43% Mar30 Nat Enameling & Stamping__No par 41% 41% *40 020 42 *40 4112 “40 48642 *40% 42— 40% 420 100 
14% May 25% Jan 15% Febi1l 19%Jan 5 \Nawonsl Gypoum Co .om__-------1 17% 17% 17% 17% 16% 17? 16% 17% 164 16% 1642 167 15,900 
96 Dec 107 Feb 87 Feb 25 95 Jan 13 $4.50 conv preferred__._.._.No par *93 94 93 93 94 94 93% 94 94 $4 *93 94 : 220 
25% May 36% Dec 29% Jan 23 36% Apr 1 National Lead Co common______10 34% 34% 34% 34% 34 34! 34% 34% 34 34% 34 342 3,7 
165 Dec 190% Sep 163% Feb 11 173 Mar 24 1% preferred A 100 *170 171% 170 171 *170 «171 *170 «171% 169 169 169%2 169% 130 
136 Dec 167 Jan 134% Feb 19 147%Apr 7 6% preferred B..-........_-.100 ‘143 147 *143 20s :147 *143 = «147 “443. “2 141 143 14i 141 40 
6% Jan 8% Apr 6% Mar 13 1% Feb 2 National Linen Service Corp__._--1 6% 6% 6% 6% 6% 6% "6% 6% “6% 6% 6% 6% 2,000 
15% Dee Jan 15% Peb 11 19% Apr 6 Nat Mal & Stl Cast Co_____No par 18% 18% *18% 19% *18% 19% °18% 19% 19% 19% 19% 19% 2,700 
mi) Dec 1% Jan i} Mar 30 1 Jan 2 Natl Power & Lt ex-dist._._No parc % % % 13 12 E é 18 Ye 1g a. 6,500 
74% May 95 Nov 81% Mar 10 92 Apr 15 National Steel Corp_.____-.__-- 25 89% 89% 88% 89% 89% 8954 90 90 91 92 90% 92 2,800 
21% May 28% Jan 22 Jan 22 25% Jan 5 National Sugar Ref Co__..__No par 23% 23% 23% 23% 2242 23 22% 22% 22% 22% 23-23% 4,400 
sa May ze mee 19% Feb 10 33% Mar3i National Supply (The) Psa com___10 23-23% 22% 23% 22% 22% 22% 22% mot -- —_ a “— 
Mar ep 5% Feb 16 Jan 2 4%2% preterred 100 “880s BY 88 =—s«BB 88 88 *87% 88% 8842 88% Ve 2 4 
20% May 29% Jan x22 Feb ll 28% Apr 2 National Tea Co__-...--.--__-- 10 28 23 28 28 27% 27% 26% 26% *26%2 27% 274 27% 600 
12% Dee 17% Feb 12 Mari16 14% Apr 15 Natl Vulcanized Fibre Co_.._____-1 *13% 14 14% 14% *14 14% *14 14% 14% 14% 14% 14% 700 
11 Dee 13% Jun 10% Mar 20 12% Jan 26 Natomas Co No par *10% 11 10% 10% 10% 10% *10% 10% 10% 10% 10% 10% 1,700 
18% May 24% Feb 15% Mar 29 19% Jan 6 Nehi Corp No a0 16 16 16 16 *16 16% 16 16 16 16 16 16% 1,700 
| os = 4 18% Peb 13% Feb 16 16 Apr 16 Neisner Bros Inc commos————____— "15% 16 “15% 16 °15% 15%4 ©15% 15%  #*15% 1534 15% 16 200 
105 107 July 100 Feb 26 104 Jan 24 4%% conv serial ames ate *100 102 *100 102 x100 100 *100 102 100 100 *100 102 40 
28% Nov 38 Feb x27%Mari2 31%Jan 13 Newberry Co (J J) common__No par 30% 30% *29'%2 30% 30 30% 30 30% 30 ©. 30 30% 30% 700 
98 Dee 106 Mar 87 Feb 10 98% Jan 12 3%% preferred 100 *92Y% 93 *92%q 93 *91 489 92% 92% 93 *92% 94 92% 94 30 
11% Dec 13° Nov 11 Mar 25 12% Jan 8 New England Elec System________ 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 5,000 
95% Dec 108% Jan 90% Mar 3 95 Apr 8 New Jersey Pr& Lt Co 4% pid ioe *94 9512 *94 * 95% #94 95% #94 9512 #94 952 *94 95 --- 
35% May 44% Dec 38 Feb 13 56 Avr 16 Newmont Mining Corp.__-.__--__10 52% 52% 52% 52% 52% 53% 5354 54% 55% 55 56 6,300 
sare Dec R -44, _ Pet od 4 4 y wenpert Industries common____-__1 *25%2 25% 25% 25% 25 25 24% 24% 24% 24} 24% ro 1,800 
Dec e Ve Mar an 22 4%% preferred__..._._-________ 100 *85 87 *86 87 *86 87 *86% 87 *86% 87 *86% 87 --- 
pb ues 26 Oct 20% Feb 11 29% Apr 14 Newport News Ship & Dry Dock__-1 27% 28% 28% 29 28% 29 29% 29% 29% 29% 29% 29% 10,800 
12 Me 46% Feb 36 Meb 5 42% Apr 9 New York Air Brake__._._.__No par “u% 42% 41% 41% 4142 41% 41% 4142 41% 41% 41% 42 1,600 
7 22% Feb 12% Feb 11 15% Jan 5 #New York Central___.__._...___No par 14% 14% 14% 14% 144% 14%2 14% 14% 14% 15% 15 15% 45,000 
18% May 50 7 
May 50 Dec 39 Feb 10 59% Apr 9 N ¥ Chic «& St Louis Co com_-100 58% 58% 57% 58% 57%, 57% 56 57% 57 58% S7¥2 59 9.109 
1% y Dec 121 Feb 11 136%Jan 5 6% preferred series A--___.100  *135 136 133 136% 133 133% 132% 133% 133. 134% 133% 134% 2,900 
19 May 20% Feb 11% Mar 9 20% Apr 16 N ¥ City Omnibus Corp__.__No par 15% 16% 16% 17 17 17% 17% 18% 18% 19% 1942 20% 16,400 
4 Apr 26 Aug 20 Mar 3 22 Apr 16 New York Dock common____No par *18 20 21 21 21 21 #21 21% 21% 21! 22 22 500 
230 Dec 62% Jan 49% Jan 19 54 Mar 25 $5 non-cum preferred_____No par "520 «54 5254 *52 23 «54 “52 «= «54 *53 «= «54 54 54 100 
Nov 290 Feb 200 ‘ Jap 19 a Mar 18 4 ¥ & Haslem RR Co... _---—-50 *210 250 *235 250 *235 250 235 235 *200 235. *200 235 a 
an snl. ewig aven oa 1 5 y 4 ) 3 3 / ’ 
15% Nov 25% Sep 20% Feb 10 26% pred 6 Preterred 5% Svies Aa b08 ossie este . tg asi Pt 4 Ye oats 24 " ante 2546 253% 2,300 
os” Dee 107 Mar 8642 Jan 6 92% Apr 9 NY Power & Light 3.90% pid. _i00 *92% 93% 92% 92% *92 94 *91% 93 *92%_ 9342 *92%_ 93% 20 
0% May 16 Sep 14% Feb 27 19% Apr 10 N ¥ Sbipbldg Corp partic stock___1 1i 19% 19 19% 18% 19 19 19% 18% 19 18% 19 4,700 
N tate Elec & Gas Corp— 
80% Dee 100% Aug 81 Jan 2 87% Jan 22 $3.75 cumulative preferred____100 *84 85 *84 85 85 85 84 84 *83 84% 847% 84% 90 
23% Nov 25% Oct 20% Maf 4 23%Jan 6 Nobiitt-S 2: 2% 
parks Industries_______2. 60 22-3 *22 23 22% 22% 22% 22%, *22% 23 22% 22% 500 
+454 Dec 53% Jan 30 Mar 8 36%Jan 5 Nopco Chemical Co *"33— 34 33% 33% 33% 33% #3344 34% 34 34 36 0 36 500 
26 _ 64% Nov 55 Fee 18 61%Jan 5 #£Norfolk & Western Ry mas 59 48-59% 59%e' 59% \ 58% 59% 5878 59% 56% 59 58% 59% 3,300 
16% Dee ae Sep 25' Mar 18 28% Jan 13 Adjustment preferred CE *26% 27 “96.4 26% 26% 26 2 2612 26% £26 27 26 27 200 
6% May toa =e 14% Mar 3 17% Jan 5 £North American Co 10 15% -15% 15% 15% 15% 15% 15% 15% 155% 157 15% 15% 13,700 
83% Dec 115% 1 é Jan 2 12% Mari7 North American Aviation._.._..__-1 11% 11% 11% 11% 11% 12 11% 12 12 12% 12% 12% 26, 800 
25. Dec an 82% Mar 10 87 Jan 17 Northern Central Ry Co... .-_ 50 *83%e 841% #83 ' 4% °83%% 8412 841% 84% *8412 85% *84'¥2 85% 20 
13% Ms 30% Nov 25% Feb 11 32% Apr 16 Northern Natural Gas Co__.___- 10 29% 29Y, 29 29% 29 29% 29% 30 30% 32% 3134 32% 12,800 
: were aaa eel re Hormone Pacific Ry___-________ 100 20% 20% 20% 20% 20 20% 20 20% 19% 20% 20142 20% 15,900 
70% Dee 102% Feb. 81% ten 2 90 Mari9 ‘Gam pel 62.00 sorted. pes 89% 89% *89% 89% 89% 89% 89 89% 89% 89% 89 —s«#89 240 
19% as 22% Apr 11% Jan 13 17% Mar 20 Northwest Airlines Int commen__10 14% 15% 15 15% 15% 15% 15% 15% 15% 15% 15% 15%, 13,300 
ug 25% Oct x21% Jan 14 27% Mar 22 4.6% cumulative preferred___._25 24% 25% 25% 25% 25% 255 25% 25% 25% 25% 25% 26 7,200 
33,, Jun 45% Jan 33% Jan 2 © 36 Jam 12 Northwestern Telegrapt______50 *35% 36 36. 36 36. 36 35% 35% 36. 36 3576 35% 60 
oan Eee: GU. EE bavtt feeet e K  a  e srg aa ae ou. 12% +400 
« Mar orw: rmaca] Ce_.__.____3.59 *12% 13 12% 12% 12% 12% *12 12% 12% «12% 12% 124 
Be Previous | ‘ i STOCKS LOW AND HIGH SALF. PRICES eiaiia! Ailiiaaly 
1947 age since Jan. OcK Saterday Monday Tuesda: nesday hursday r 
’ Highest Lowest Highest EXCHANGE ‘ 4 . 16 the Week 
Spershere $ per share $ per share _ 0 per share is ee as Gen. = ensign Age. a5 Ape aa 
Per 8 per share $ per share. & per-share $ per share $ per share $ per share eres 
2 Dee 38 Jan 27% Feb. 10 35 Apr 3 
6. ‘Ohio. Edison Co commen.___._.____8 ° 4 #32 \, 1 *32'%% 33% 3214 32% 300 
Site Dee 111% Peb 92/4 Jan 3 100% Apr 3 440% preferred ze 10 conte 1bete ee ee ee 35 Behe. 9 99% °98% 99% 200 
i: ates aS Oklahoma Gs & Bee We pia ae ies. 1058 i i IR Rg Rie is ae wae oer Sees. ee 
| gay | . ui as 4% *16% 16% *16%. 16 “16% 17 1642 16% 16% 16% 1642 16% 
ee iii Dec 22% Feb 11. 27% Jem. & Oliver Corp common_____Noper 25% 25 Yee 2540 25% 25% 25% 25% 25% 25%, 26% 26%4 27 10,200 
i RS SR er Sc it 
RAS 0 10% 1 1 11% V4 . %e Ve , 
86 118 = Feb 89 'Mar16 100 Jan 5 8% convertible a100 5 4 * te “$5 97 97 S7% 97% 9634 9742 350 
15% Sep 28 preferred 9 95 96% 96 97 
% 33% Peo 20 Jen 2, «= 33% Jam-3t- Oppenheim Collins *20 0-22 *20% 22 *20% 21% *20% 21% jj *20% 21% °20% 21% sce 
143% Ock ; ghale den tag ee ae Sa ee GS . Olle Movater commen._._.Me sar 30-30% 2912 30 29% 29% 29% 29% 29% 29% 29% 30 2,500 
19% an 147 Mari7 164 Jan 29. 6% preferred 100 *147% 149 *14714 149 14714 149 *147%2 149 149 #86149 *14842 14912 30 
as 5 : es ‘Feb 18 ‘Mar 8 23 Jan 5 Outboard Marine & Mfg. .2.50 *18% 18% °18%4 18% 18% . 18% 18% 18% *18% 16% 18%, 183% 300 
3 Mev 80° July 56% Mar 19 73%3am. 2 Owens-lilinols Gines Ga=e tae. toy oe” lie: MR OE ot, Bu aoe’ ee: bem 58% 59% 400 
; 4 wens-Illino ass 12.50 59% 60 58 59% 57% 59 58% 59% 58% 59% 58% 59% 6, 
10 May 16 Se P 
; p 11% Feb 27 15% Jan-17. Pacific Amer Fisheries Ine___.____8 , *1 15% 15% 15% 2,300 
9% e 15 15% 15 15 15 15 15 15 5 5% 5% Ve ; 
Se hm eye Sith “iM iee mee RY ae BY Bb Bee MES en fee ld 
4 ~ 46% Oct 34% Feb 13 42%, Apr 5 2nd preferred non-cum____No ed 640% aim o40% a bg a3 ito 41% 4136 41% ©4115 41% 70 1 
"33% Dee a pe, Mar 20 19% Jan 13 Pacific Finance Corp of Oslif._._10 *16 16% *16 16% 16 16% *15% 16% *15% 16% *1542 16% 300 
ee: Mh ten hs LL teem .S 6 Pacitic Gos & Blectris.. 25 32% 33% 32% 33% 32% 33 32% 33 32% 33 3255 33% 11,400 
aie 3% Pe so pe eg RS Racitio Lighting Comp__Beoper =. 49% 50 50. 51% x50. 50% 50% 50% 50% 50% 50% 50% 10,900 
589% Dee 129% Jan Si nae” san eee ce cee oe sNepar 36% 36% 36% 36% 37 37% 37% 37% 38038 38% 39 3,900 
131 Dec 168 Feb ‘2 Feb 27 100 Apr 15 Facific Telep & Teleg commen_-100 96% 97 97% 97% 98 998 99. 99% 100 100 99% 99% 320 
3% May 7 134, Jan 2 147 = Mar 18 6% preferred 100 *144% 147 #14414 147 144% 145% 147 147 14244 145 140. 142 170 
21% Jan 59% or 1% Feb 10 6%Apr 6 Pacific Tin Consolidated Cerp_____1 6 6 6 6 5% 6 5%. 5% 53 6 6 6% 12,400 
’ Firs a. See - dete a, «eS  Padile Western O08 Cesp “i055 5% 55 «55 55.55% 55% 56 55%4 56% 552 57 5,800 | 
* Feb 13 5 Jan 2 Packard Motor Car____._Ne par 4% 4% 43 4% 4% 4% 4% 4% 4% 4% 4% 4% 56,400 
8% Dec 
a May <> Pl au + mg 4 10% Mar 22 Pan American Airways Corp.._2% 9% 9% 95 9% 9% 9% 9Y, 9% 93% 9% 9% 95% 17,100 | 
40% Jan 55 Nov 46 ? Peb. ° 37 Apr 16 Pan-American Petrol & om a 16% 16% *16 16% *16 16%% 16 16 *16% 16% 16% 17 1,000 
90 Dec eb 5 55% Apr 16 Panhandle East Pipe L com__No par *53 53%, 535% 54 53% 5334 54 54% 54% 5554 ays 55% 8,000 
109 Mar 92% Jan 12 98142 A 
5% Jan 9% Feb 6% Peo 1 pr 15 4% preferred 100 *96% 98% *96%2 98% *9642 9842 *97 9842 98 9842 *97 992 40 
e 1 8% Apr 16 Panhandle Prod & Refining.__.___1 BY, \y. 3 1 3 1 83 5 ate 8% 18,100 
Pi eae S pth 22 Feb 21 25% A 4 8% 838 8% 8% 8% 8% 8% a 8% 2 ‘s , 
96% Dec 109 Ju, pe : pr 6 Paraffine Cos Inc com (new) No par *25% 25% 25% 25% *25 25% 25 25% 25 25% 25% 255% 1,100 ! 
19% Deo 32% Jan yeu 2 102% Apr 9 4% convertible preterred__.100 *102 102% *102 104 *102 104 *102 104 *102 104 #102 104 ad 
37 Bep 53% i 18% Feb 11 24% Apr 16 Paramount Pictures Ine 22% 23% 22% 23% 23% 23% 23% 23% 233% 24% 23% 24% 33,700 
2 Des 4% oem 74%: om. 10 40 Jan 13 Park & Tilford Inc *3844 39 38% 38% *38% 3834 383% 38% 38% 38% *38% 38% 400 ; 
33% > on < Mar 16 3 Apr 6 Park Utah Consolidated Mines 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 4,700 
23 Dec ar16 33%Jam 2 Parke Davis & Co_.._.._.mkNo par 29% 29% 29% 29% 28% 291 28% 29 28% 29% 29% 29% 8,000 
Ya May 34% Feb 24% Feb 11 
1 Des a on fr 5 29% Jan 5 Parker Rust Proof Co__._____2.50 270-28 275 27% “27% 28 "27% 28 28 86.28 28% 28% 400 
8% May 15% May 9 F > . 8% Apr 12 Parmelee Transportation____No par 7% 7% 7% 8% 4 8% “4 BY, a 8 8% e&M% 7,700 
32% Sep 38% Nov 31 + 24 12% Apr 8 Patino Mines & Enterprises__..___ 12% 12% 12% 12% 12 12% x11% 11% 11% 11% 11% 11% 3,000 
38% May 8% Pob ie anee 17 37 Jam 7 Penick & Ford________ _____No par 33% 33% 33% 33% *33 33 ¥ 33 33 3... 2 32% 33 4,000 
5% Dee 15% Jan so den P. < Apr 14 Penney (J C} Co__._________No par 43% 43% 43 43% 42% 43 43% 44 43% 44 43% 43% 5,400 
7 Apr” 16% Oct 11% Feb 13 on Mar22 Penn-Central Airlines Corp____-_-1 T% 7% 7%, 7% T% 75% 71%, 717% 733 7% 730. 7% 2,000 
13% May ait ‘ben +, ated % Jan 2 Penn Coal & Coke Corp 10 14% 15 14% 15 14% 145% 15 15% 15% 15% 13% 15% 5,300 
4 Feb 11 19 Jan 5 #£=Penn-Dixie Cement Co____. ah IS *174% 18 17% 17% 17% 17% 17% 17% 17% 1838 18%8 18%4 4,500 
Por footnotes see page 24 
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Benge ter Previews STOCKS LOW AND HIGH SALE PRICES 
Year 1 Range since Jan. 1 - NEW YORK STOCK ray 
Lowest * Highest keane Highest EXCHANGE “her 38 a "ners 13 here ud ye . 
Spershare $ per share 8 per share 8 per share Par 8 per share $ per share $ per share sha ; 
, } re 
2 @68ep 36 Apr 29. Feb 18 34.°-Apr 15°. -Penn:Glass-Sand Corp com._Ne par *32 34 32 32 4g 34 pag 33% ay eds ba 
107 Dec 117 Jan 110 Apr 8 112. Jan 14 5% preferred 109 *108% 112 °108% 112 ©108% 112 °108% 112 PR esas a 
18 Dec 22 Jan lé%keo tl. 19% Apr 15 - Penm Power & Light Co...Nopar 19 19 19 19% 19. 1 19% 1 Be Hy <= - 
15% Dec 26% Feb 16% Feb 27 20 Jan 5 © Pennsylvania RR_ “$0 | 19% 19% 19 19% Fe to RS ot lull? Sal? 19, 18% 
38 May. 51% Jan 41 Feb 20- .47%Jan 12: Pennsylvania Salt Mfg Co.com.10 4542 46 646 ae | > > Sam: SAE <5 19% 19% 
11l Dec 118% Sep 103 Feb 19 118 Jan 16 3%% comy series A pid_....100 ‘115 117% 125% 115% *115 1 iis 115 116 6 o135% anTHe 
45% Dec 55% Nov 37% Apr 7 45%Jan 6 Peoples Drug Stores Inc... 8  *37%. 39 £373 39 ao Soe? See ee lle 115% 117% 100 
81% Jun 101% Feb 86% Feb 17 92%-Apr -8 » Peoples G L & Coke (Chis)—-100 *91. 92% = *agg 92 a > gaa ‘ ata ok ge 300 
6 May 22 Feb 10%Feb 4. 13%Jan. 5 » Peoria: Eastern Ry Go.100 °12 = 12% See FRY: PER At See aes oe 92% 92% 100 
22% Dec 34% July 15% Mar19 . 24%Jan 5 Pepsi-Cola Co 33 4c 17 18 18% 19 iss 18 a 3 aoe 12% 12% 13 13% 600 
23 » May 34 Jan 27% Jan 22 30% Jan 6 Pet. Milk.Co common__._____Ne par *28% 29% 28% 28% 28, oan oo an > B+, 18% 73,200 
6% May 12 Dec 9% Feb 11 12%Apr 16 -- Petroleum Corp of America..-B 1154. 113 “Hm un 41% tae) uM ue. Om ae 2? 300 
ise Gt MNES} lex for to Phair eeeme co Nomar «le 18,3 ee? te? daa dekh Maat 
a x o an il s Apr 16. (Chas) & Co Inc.._.._-1 575% 573% 57% 57% 57% 1 5! + ’ 
Apr .48% Dec. 40% Feb 13 54% Apr.16- Phelps-Dodge Corp- , \ \ i Bite * 57% T¥e STM 58 59% 60 60% 4,600 
Bu Ms Se Mer Sa Feb 8. - G4 ApS. B.- Patlneeignin Go GX predmenaase. 3° 53” Sg be 50% S16 50%. S1%e: A 52M 53% 54% 27,400 
97% Dec 109% Aug 95% Mar 5 100 Jan 13 $6 preferred_..__..__-__Neper 98% 98% °97% 98% 1 fe et 52% 53 52% 53 690 
21% : Dec 27% Jun 21% Feb 26- 23% Jan 5-- PhMa Mlectric Co common___Ne par 22% 225% 223% 227% 22.5% 97 96 98 97 97% 20 
23% Dec 29% Jan . 22% Jan 26 25%Jan 2. -- $l preference common_.-Neper °24 2455 ona odie elie eee 228% 28%. 23% 22% 22% 5,900 
111%, Dee 120% Aug 104 Jan 21 x110% Apr 7 4.4%. preferred Os. ‘cdeeth ite, eek Mea ee = oe. ee ee 2% 26% 1,000 
95" Dec 100% Aug 91 dan 28 (x09 Apr 7 «3.8% ‘preferred 106. | *95% 99. Pf gah eae eee ee af . ise 
Gig aos a eine pr l4. 106%Apr 6. 4.3% preferred ____-..__.-__. . 3 #1054 a, 
seu ey ee Se: SS" Saas. Galea: eee eos i ea ar A i RM rs MI RT 
an ‘ov an 22 % Jan. -5-  Philco Corp. common * 4 ’ 
85 Dec 98% Mar 83% Apr 8 90 Jan-13. . -3%%. preferred series :A_..._100 pa am art - = = a 32% + 32% 32% “4,000 
25- Dec 43% Jan 254s Mari6. 28%Jan-10- Philip Morris & Co Ltd commen___5 26% 26% 26% 26% 26 —«-26¥ os 85'2 87 “860 8B 220 
88 Dec 109 Feb $87 Jan’ 6. 92%Mari2. 4% preferred 300 *89. «93% «= #918 aan " la fr 25 %e 26% 26% 27% 8,500 — 
85 Dec 101 Mar 83%Marl7. 87%Jan 2 3.60. series: preferred._.100 33 35%, oa. e8% As Sid Bee ++ a cea *87 = 90 100 
2 £2 mee 2 See ee ee ee ee ee See ee ee 
a8 “ an ' 5 prefe 100 +83 sa8% 88-88% 88% 887 : a, , 
50% Mar 63%July 54%Jam 21 65% Apr.16 Phillips Petroleum.......___Nepar 65 6554 64% 65% 64% O54 or a ae "3 60 . 
% ‘ natin 5 65% 642 65% 64 65} 
12 Jun 18 Feb 12 -Feb 10 .13%Jan.13 Phoenix Mosiery Ss *12. 14 *12 «14 *12 14 “13 4 “13% i “ “12% 14 _— 
30% Apr 38% July 30% Feb 34% Jan 5 Pilisbury. Mills Inc common..___.28 % %s 1 , 
96% Dec 96% Dec —-.-. ~ Pitts © © & 8 Louis RR__-____ 00° 110, 989 110d 1D ao” sien ne wad 
10 May 16% Oct 11% Feb.11  14%Jan 5 Pitts Coke & Chem Co com__No par 14-14% 14% 14% 14. 14%, 13%. 13 100 ,-:338 *100° 110 past 
88 Dec 102 Mar 85. Mar17 90 Jan:30-  $6.-convertible preferred..__tlNopar °*36 87 °36., «87 ... ons Ye 13'2 14 13% . 13% 3,600 
18% Jan 32% Dec 26 Mari6 32% Apr’ 1. Pitts Censolidation Coal Co : 31% 321% 31%. 32% 31% 32% 32 Ye aaa + 86 *86 87 20 
16 Dec ° 16 Dec 12%Feb 11. 17% Jan 10 » Forgings Co_.__.---.-- *16. 16% *15%. 16% *15% 16% Es ley a lige 1 ; ER 7 iy n600 | 
= a Aug = ang = “ 4 ph 14 = Ft. Wayne.& Chic Ry con i00 *146 «154 *146 «154 “150 155 155 155 +154 * 159 Es “154 159 0 
an n 5 ; EEF Sd . Y, ‘ y: 
32% Apr 42% Feb 34 Feb. 20 39% Jan 9 Lan Haste Glass Co st} er gis ‘31% ys 7 ri pF ee <4, a og Ng + 60 
“7 May 10% Nov 8 Febi13 10 Jan 2 Pittsburgh Screw & Bolt___— No par Hin 8% 8% | 8% a ake | Bee 37% 37% 5,800 
8% May 15 Dec 10%Feb il 14% Jan 29 . Steel Co com____No 13. 13% 12% 12% 123% 13% 3” 13% 3. 13% su. asi = 
114. Apr 140 Oct 140 Jan 27 140 Jan 27 7% [referred class B_........100 *140 He #140, +140 “ °140 140%.=—=O* 13 13%. 3 13% 13% 3,000 
59% May 93% Oct 73% Feb 28. 87%Jan 6 : class A100 82% 82% ie. aaa a 6 «fiber? ee ae — 
67 Jan 84% Sep 71% Mar 9 80 Jan 8 . 8&%% ist ser conv prior pfd_.100 13%, 5 14 75% ©7153  76Y °715% 164 zee A 85% 86% 330 
10% May 20% Dec 15 Feb 13 21% Jan 5 & West Virginie_____100 18% 19 18% 18% “18% 19, 1B% 18%, Be 18% 76 8676% 130 
171 May 200 Jan 145 Jan 9 150 Apr. 8 Pittsburgh Young & Ash pfd__._100 #145 150 £145 : 150 *144 « 150 *147 " 153 Ks in Fie ‘aan A ag 385 
17% May 38% Oct 28% Jan 22 44%, Apr 15 Pittston Co (The) 1 40 421% 421 43% 43 43% 43 44 434, 44% 43% 44% 9,600 
10 Sep 14% Jan 9% Apr 16 10% Apr 2 #£Plough Inc 5 #91 *9 1, 1, v, ‘ iy 
21 Apr 38 Dec 33 Jan 6 52% Apr 16  Piymouth Oil Co 5 a % a oe hh ate or ae oe ft 9% 9% 1,400 
19% May 35% Oct 29%Feb 14 35 Mari5 Pond Creek Pocahontas 1 *34% 35 35. 35. 347, 34% = *34% 35 8S | Ee es Oe 
11% May 19% Oct 12%Feb 13 15%Jan 9 Poor & Co class B__...____ par ‘14 14% 14 he a a ae 34% 35 900 
12% Dec 15% Nov 12%Jan 28 13% Mar 24 Electric Power Co_._..10 13% 13% 13% 13% 134% 13% 13% 13% eet 14% 10% 1,600 
9 May 16 Feb 8%Feb 27 11%Jan 9 Steel Car Co Inc com__---1 Sie 9% 9% 9% 94, 9M 9% 9% y ae oe 13,100 
33% Dec 43 Feb 30% Apr 8 34 Jan 2 4% %. conv preferred series A._50 *30% 32 *30% 32, ©3014 32 30% 32 4 tg 7 9¥% 9% 13,600 
57. May 71% Nov 62% Feb 16 71%Jan 9 Procver & Gamble... No par 643%, 64% 64% 65 65. 65 65. 65% a5 31 31% 31% 300 
15% May 32% Jan 18 Feb 27 23 Mar 8 Publicker Industries Inc com_____ 5 22% 22% 21% 22% 21 21% 21% 21% Sy pi C0) 95% 4,300 
85% Dec 102% Feb 81 Maril 88 Apr 13 $4.75 cum preferred_.._.__No par *86 87 86% 87. 871. 88 *87 ” 87% . 22% 22 22% 7,100 
30% May 38% Jan 32%Jan 15 36% Mar 27 Co of Colsrado___20 36036 36% 36% “ "x35% 35% 35% 35% a ie 87% 88 © 160 
19% oe ne je x Ad i aa zene os ~= Serv Corp of N J com-_No par 23% 23% 23 23% 23% 23% 23 23% 22% 23 V4 3. 23% 13/600 
an pref: No Y, l a . n ’ 
102% Dec 120% July 102, Feb 6 10914 Avr 14 6% preferred T0107 107" «0784 108% xi08% 108% | 108% 109% «108% 109% +~—.108 108 1,490 
Cc ug e 23% Apr 14 1% preferred____.____________ 1201 1 y, . 1 7 ’ 
137 Sen tae uy xia? Feb 11 140% Apr 14 _@& peutureed- 108 «198% 137 ie te ee: ee: | ee 122% 122% 1,540 
== === -- === 22% Apr 2 23% Apr 7 #£Pub Serv El & Gas Co com__No par *22%, 23% 22%, 23% £23. 233 #23 23% °93 ye 23 138 139% 1,280 
110% Jun 114% Fen 109% Mar 5 111%Jan 2 Preferred $5 — ...--..__-- No par #110 111% #110 111. 110 110 ™ *110 110% 110 110 2 23 23 Y%e --- 
--- mk gee 28 Apr i 29% Apr 13 $1.40 dividend preferred___._____ 29 29% 29% 293% 29% 29% 29% 29% 29% 29% 1” 420 140 
51% May 61% Feb 40% Mar 17 53 Jan 5 Pullman Inc fH. 65 No par 48% 48% 48% 49% 49% 503, 49 5034 oie ; Ve 29% 29% 12,300 
21% May 29% Dec. x25%Feb 5 34%, Apr 16 Pure Oi] (The) common_____ No par 32%, 32% 32%, 33% 3134 32% 31% 32% saie i 49 50 13,800 
106% Oct 109% Jan 101% Feb 13 107% Mar 24 5% conv preferred___________100 *106% 108 106% 107 106% 10744 *106% 108 . 107 ° tg BE try ,100 
24% Dec 36% Feb x25 Febil 31 Jan 5 Puritv Bakeries Corp______No par *26%2 27 26% 267 *26% 27 *26% 27 27. 27% 27. «27 1,100 
, 
20 Mar 24% Dec x21% Feb 25 24% Jan & Quaker State Oi] Refining Corp_10 *23% 24 23% 24 24 24 *23% 24 *23% 24 23% 23% 200 
Range for Previous STOCKS LOW AND H 
Year 1947 Range since_Jan. 1 NEW YORK STOCK Saturday Monday eo > eee ten Thursday 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 honk ym Brad 
$pershare $ per share $ per share $ per shure R Par $ per share $ per share $ per share & per share $ per share & per share Shares 
7% May 10% Feb 7% Feb 20 10% Mar22 Radio Corp ef America com__No par 9% 9% 9% 9% %, y, % %, 
68% Dec 80% Feb 63% Feb 11 71 Apr 2 $3.50 peste ist preferred___No aw 10% 104 10 Ya 70 “70% 103, ate, 108 703, ten, te in “ae 
8% Dec 15% Jan 7% Feb 27 9% Mar 31 Keith-Orpheum_____.-_____1 8% 85% 85% 834 834 8% 8% 8% 8% 9 BY 9% $00 
94% Dec 105%2Mar 91 Mar3l1 98 Jan 28 Ralston Purima Co 3%% pfd__..100 ‘*92'2 93% *93%2 93% 93% 94 *92% 93% 93% 94 4 (84 Bie 
28% May 41 Feb 28%2 Mar 11 32% Apr 13 Raybestos Manhattan___-.__ _No par *31% 31% 31% 32 32% 32% 31% 31% 31% 313% 32 32 230 
17% May 32 =Dec 22% Feb 20 30%Jan 5 = Inc common 1 29 29% 283%, 29% 28% 285% 28% 29 29. 29% 29 20% i 
32% Dec 38% Feb 31 Jan 28 344% Apr 6 $2 preferred__________________25 *34%2 35 3442 34% *331, 34% 34 34 331% 331, 33 moar 4,000 
16% May 22% July 16% Feb 20 20% Apr 15 Reading Ce common 19% 19% 19-19% x18% 18% 19 19% 19% 203, 20 sone p4 
37 +=Dec 48% July 36% Feb 24 41 Apr 9 4% non-cum ist preferred_____50 *40 41 41 41 *41% 43 #41 43 *4145 42 is *42 44 7,600 
33. Nov 39 July 31 Feb 16 35% Apr 1 4% non-cum 2nd preferred____50 #35 36 *35 36 *35 36 *35 35% *35 (35% 35% 35% Fro 
9% May 18% Feb 10% Feb 24 1342 Apr 14 Real Silk Hosiery common __-____ =) *12 12% 12% 12% *12% 13 12% 13% 1342 13% *13 14 v4 
a oe 108% Mar 101 Jan 21 105 Feb 25 1% preferred _..______--_____ 100 = * 100% +102 *100% 102 *100%% 102 *100% 102 102 102 *101 103% 180 
ay 16% Feb 11% Feb 11 13% Apr 15 meets ee 7. mnmeaeet ~---50¢ 13° (13% *13 «13% “13.0 «13% 13% 13% 13% 13% 13% 13% 3,200 
12% Dec 14% Nov 10% Mar 30 14%, Jan 7 $1.25 div ag ‘san gtaerté yo 10% 10% 10% 10% *10% 10% *10% 11 *10% 11 10% 10% 500 
20% May 29'4 Feb 22% Mar 31 25 Jan 5 Reliable Stores Corp_______ ._No par *22% 23 23 23 *22% 23% *22%e 23% 2° 2 23. 23 300 
10% Dec 17% Feb 10% Feb 27 11% Apr 16 Reliance Co comiaon vet He A ail 5 11% 11% 11% 11% *11% 11% 11% 11% 11%: 11% 11% 11% 
62 Dec 84% Feb 62%Jan 14 64 Mar 22 Conv pid 3%% series__..-...100  *63% 65 *64 = 652 “64 651% 64 6342 63% *63% 63% “50 
12% Dec 17 Aug 11 Marl17 14%Jan 2 MRemington-Rand common see *12% 13 12% 127 12% 12% 12% 12% 12% 12% 12% 12 4 
96, Nov 102) Jan x95% Mar 5 98 Apr 8 | $4.50 preferred na Me ad 28 ‘97 «98 ‘97 «98 ‘97 98 97 98——«<CTs”s—«i ae ane 6.199 
24% Jan 33% Oct x22%Marl0 29%Jan 7 Ree Motors Inc 1 *26% 26% 26%e 26% 26% 26% 26%" 26% 264% 26% 26% 26% 2,000 
4% May 9% Jan 6% Feb 10 12% Apr 16 blic VY Y, 7 , 1 
3% Dec om o> Seamer ts) dae 8 meplae Pies comme ae eg ee ae 4 eet yee 8% tai th ay 
9% Dec 15% Feb 8% Feb 11 10%Jan 2 $1 convertible preferred____ 4 9% 9% 9% 9% *9%% 10 *9% 10 #93 97, 9% 10 *e 1600 
22% May 30% Feb 22% Feb 11 28% Apr 16 blie Stee] Corp com___-_No pa 26% 26% 26% 27 263, 26% 26% 26% 26% 2734 27%, 28% Py 
101% Dec 113%May 103 Jan 5 105% Jan 28 % conv prier pfd series A_-100 #10342 105 *103% 105 *103% 104% 104 104 *104 «105 °104. 105 "1 
14 May 24% Feb 15% Feb 10 20% Apr 5 Revere Copper & Brass com__No par 19% 197 19% 19% 19% 19% 19% 19% 19% 19% 19% 20% ae 
91 Dec 110 Apr 82% Feb 17 93% Apr 13 5% % preferred 100 *92% 95 93 93 93 93% 93 93 93%, 94%. “94% 4 % 
6% Dec 11% Feb 5% Feb 20 7%Jan 2 Rexall Ine___-___________2.50 5% 6 5% 6 5% 5% 6 5% 6 +: iiey aan 
19% Jun 39 Jan 19% Feb 27 26% Apr 16 Reynolds Co com__._No par 25% 25% 2542 26% 26 26% 26 26% 26 © 26! 26% 26% 100 
Ps Man 9 —  * _ - 104% dan 8 5%-% convertible preferred__.100 — *992 102 100 100. 69 100%  *100 102 *100 102 100% 102 “ies 
an od 1 9Y, 9. *9 9% 9 9 9 \, 
S6%May 44% Feb —36%s Apr'13. 41% Jan 2 Reynolds (BJ) Tob class B10 37 * 37% 36% 37 36% 36% 36% 37 oa oa one ae 
45 May 50% Dec 47 Mari8 50 Jan 8 ## Common 47-48% “47. «48422 *47.—s«4T%ii RGA 246% 47 ong a7 ins ir 
85 Dec 104 Feb 87% Feb 18 93% Jan 20 Preferred 3.60% series__-- i09 *91% 9244 92% 92% 91% 91% 92 92 °92 927; oon oat 400 
19 Apr 25% Feb 20% Marl6 23%Jan 6 Wheem Manufacturing Co_______ 22% 22% 22% 225% 225% 22% 22% 22% £22 2234 22% 225% ee 
13% Jan 18% Dec 15%Jan 26 19% Apr 6 Richfield Oil Corp paver yeaa ee? 19 19% 19 19% 18% 19 8% 19 + pai 1.560 
23% May 31 Feb 22 Mar 9 24%Jan 19 Ritter Company______-_____- Nopar 22% 24 *23% 24 23% 24 23% 23% 23% 23% 123% 24" e200 
5% Sep 10%Mar 5% Mar 9 7 Jan 19 Roan Antelope Copper Mines____- 5% 6 5% G Sle 5% 5% 5% 5%, | 5% Bue ease 
he pa sli 3 6% Feb 5 ##8%Jan 19 Robertshaw-Pulton Controls Co_-1 Tq 7% 1% 8 7% 8 1% 8 7% 8 8 - 8% 8,200 
a Bae -- --- 19% Feb 14 24% Jan 19 4%% conv preferred___...._- 25 *21 21% *21 9.21% 2134 21% *20% 21% 1 °22 21% 21% 500 
18 Dec 20% Nov 15% Mar 8 18% Apr 15 Ronson Art Metal Wks Inc. 3 17% 17% 17% 177 17%4 17% 17% 18% 18% 18% 18% 18% ,300 
19% Sep 24% Oct 17 Marl6 21 Jan 2 Royal Typewriter__.......__-- 1 *18% 19 18% 19 1834 18% 18%2 18% 18%, 19° 19% 19% : 
wa oe 68% Oct 54% Jan 22 64% Jan 2 Ruberoid Co (The)____.____No par *6€0%4 61% 61% 6154 *61 61% 61% 61% 61% 62 62% 63% a 
26% Feb 14%Mar 3 18%Jan 6 Ruppert (Jaceb) *15% 16 15% 15% 15% 16% *15% 16 16 = 16 *15% 16% 600 
» 
40, 6 Jun 55% Jan 39% Feb 24 5542 Apr 16 8t Joseph Lead 3 3% 53° 54 5312 54% 54 547 ye “ie 
ao” Mey 12% Jan 8% Feb 11 10% Mar22 8 L-San F Ry Co com vtc-._No wo "oo. “oe 942 9% g 9% 9% ne (i rod Pte rete ae. 
ay 37% Dee 32% Feb 11 415 Apr 16 Preferred series A 5% vtc___.100 39% 39% 39% 39% 139. 39% 39% 40 40 841% 41 41% 14/900 


Por footnotes see page 24. 
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OcKS LOW AND HIGH SALE PRICES 
er, 4 ey send Range since Jan. 1 NEW TORK STOCK Saturday Monday Tuesday Wednesday 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 15 Apr. 14 

Spershare & per share $ per share $ per share as a $ per 2 ings — Athy = PO x = re 

4 , led 6 2 
SS Des A Beco? en Se tuars | 8% twn-cem preferred---100 63% 83% "82 63% “Wily ws kB 
9 Jun 12 Oct 8 Feb 13 10% Apr 12 @t Regis Paper Co common__-_--_- 5 10% 10%. 10%% 10% 104s 10%2 104, 10% 
80 Dec 98%July 79 Feb 18 85% Apr 15 1st Lid 4.40% series A_.----- 100 *8432 85%2 65 85 . 8. “was eM 

220 «=6—Dec 26% July 17% Mar 19 21%Jan 2 Ssieway Stores common_____---~- 5 : 18% 18% 18% 16%» 7 2 18% i 18%. 8% 

Pa oe eee eS. ESD paved bret O09 2-2 3 4 10%, 103, = 084 20% ~=—ss*10%4 10% = dO 04 
1 e eMar2Z2 Savage Aris Vorp-___~—.------<-~ b 2 
oats May 5534 fat asi Mar 5 31% Apr 9 Schenley Distillers Corp__------ 1.75 31% 31% 3h 31% 30% 31% 30% 31% 
40% Dec 49% Jan 39% Mar 10 46 Apr 15 6cott Paper Co common_-_--- No par a4 45 44 46 45 45 oa 46 
92 Dec 103% Sep 90% Feb 27 95 Jan 9 $3.40 cum preferred___-__- Soper 6°91 33% 92% 02% oo 93%2 94% 
90 Dec 102%July 88% Feb 13 93%, Apr 7 Scovil] Mig Co 3.65% cum pfd__100 92% 93%. Y2%4 9342 244 93% 929, 92% 
13% Nov 18% Jan 13% Feb 13 14%, Mar 25 Scranton Elec Co (The) common_-_5 14 14% 14 14 1 +4 13% 13° 1 13% 
83% Dec 9842 Mar 81% Feb 20 87 Apr 12 3.35% cumulative preferred_._100 87 89 87 87 "852 87 85 6 87 
11% May 24% Feb 13% Feb 11 18% Jan 2 Seaboard Air Line com vt c-__No par 17 5 18 A ¢ 17 vs 17% 17% 17 : 17% 
39% May 55 Feb 44 Feb 19 52% Apr : Mts. A ee — Di cbetide — sake A er? - : — ot sev go" ; 
Ms Nov 15% Feb 10 17% Jan aboar mance Co: ...--....--- ov «20° ie S fy etek “ Pty 
ms Mar ii Dec 35 Me Feb 11 44% Jan 12 Seaboard Oll Co of Del__---- No par 43" 43 %2 432 44 43 \%2 43%4 44 441% 
5% May 1042 Feb 5 Mar 25 7 Feb 21 Seagrave Corp -.-._-.------------ 3 at 6%%4 Se 6% 6% 6% 636 6% 
30% May 40% July 31% Feb 5 38 Jan 2 #£ Sears Roebuck & Co_____---- No par 36° 6 37 36 ina 37% 36 ~ 37 3634 37 
Oct 16% Feb 10% Apr 6 12% Jan 16 Seeger Refrigerator Co___..---~~-- 5 11'4 11% 11% 11% 11% 11% 11%6 ll‘ 
6% Dec 16% Feb 5% Mar 17 8 Jan 2 £4Beiberling Rubber Co___-..------- 1 *6% ted ble 6% 642 6'% 612 65% 
10% May 16% Feb 9% Mar 16 12% Jan 13 Servel Inc common____-_-_-------- 1 10% 10 10% 10% 10! e 10% 10 = 10% 
101 Dec 110 Jan 94 Feb 26 104 Jan 31 $4.50 preferred ...--_----- No par "9444 95 *94% 95 94%, 95 *94%4 95 
% Apr 0% Dec 26% Feb 11 34% Apr 16 Shamrock Off & Gas__--_---~--~-- 1 31% 31% 31%4 32 32 32'%4 32% 33% 
3420 May 40% Oct 30 Feb 11 36% Apr 16 Sharon Steel Corp___-_._--- No par 33% 34 34%—_ 35 34% 35% 35 35% 
18 May 33% Jan 17% Feb 11 23% Apr 16 Sharpe & Dohme common-___No par 22% 33 22 22 21%4 22 22 22 
70 Dec 82 Feb 68 Feb 25 77 Apr 13 $3.50 conv pref series A___No par *77 79! *77 192 77 77 *76% 19% 
14% Dec 21% Feb 12% Mar 16 15%2Jan 2 Shattuck (Frank G)-~------ No par 14 14%, 14 14 14 , 14% 14 14 
11% Dec 22 Feb 12 Mar 9 13 Jan 8 #£=Sheaffer (W A) Pen Co__--~----- 1 *12% 1212 *12! 1212 12% 12% “12 =612% 
24, May 35% Dec 28% Feb 11 38% Apr 8 £Shell Union Oil____..----------- 15 36% 37 3674 37% 36'2 37 3642 37% 
6% May 9% Feb 5% Mar 15 7% Jan 5 Sheraton Corp of America__-_--~~- 1 6 6 5% 6 5% 6 5% 6 
4 Apr 6% Feb 4% Feb 5 642 Apr 6 Silver King Codlition Mines___~--~- 5 6% 6'% 5% E 6'% 534 534 5% 5% 
27% May 41 Jan 272 Feb 14 ge ee ee RA No par *31l'42 31% 31%, 317% 31 31% 31% 31% 
39 4«=6Apr 51 Feb 35'%2 Mar 13 44 Jan 8 Simonds Saw & Steel__...-_- No par *37 37% 37%4 37% 3634 36%% *36 7 
14 May 18% Dec 15 Feb 11 19%, Apr 12 Sinclair Oil Corp____._--~~--- No par 19% 19%2 1934 19%% x18% 19% 19 191% 
65 Mar 117% Dec 92% Feb 10 138%, Apr 5 Skelly Oil Co__--._---_--------- 15 133'2 134 133% 135 132% 1327, 130% 130% 
15 May 23 Oct 18 Feb 11 22 Apr 15 Sloss-Sheffield Stee! & Iron__--_- 20 *20% 21 21% 21% 20*% 21 21 21% 
Wis bie ahs eo 28 Apr 13 29% Apr 16 Smith ‘A O) Corp (new! 10 te 28% 29 28 2814 28%, 283, 
292 May 39% Oct 30% Mar 17 36% Jan 12 Smith (A) & Sons Carpet Co com__20 *33'% 34 33% 33% 33% 3314 3334 34 
87% Dec 10242 Jun 87 Jan 13 89 Mar 18 3%% cumulative preferred___100 *8842 90 *88'2 90 "B81. 90 *8812 90 
23% Dec 3542 Jan 19% Feb 5 24% Jan 8 =Smith & Corona Typewriter__No par #221, 22%2 *22 224% #22 2215 29 29 
13% Mar 17% Dec 14% Feb 11 17% Apr 16 Socony Vacuum Oi] Co Inec__---~- 15 17% 17% 17 17% 17% 17% 17% 17% 
3% May 5% Feb 3% Jan 24 4%, Apr 16 South Amer Gold & Platinum _--__- 1 4% 4% a4! 4% 44%, 4% 4%, 43% 
5% Oct 8% Jan 5% Mar 4 7% Apr 16 South Carolina E & G Co com__7.50 *6 6% 6 6 6% 6% 634 6% 
42 Nov 54% Apr 39 «=Feb 17 45 Jan 9 5% preferred_____.____------- 50 *41 43 43 43 *43 44 43, 44 
14% May 22% Jan 12% Mar 11 16%, Jan 8 #£=Southeastern Greyhound Lines____ 5 14'2 14! 14%, 14% 14% 14% 14%, 14% 
37%, May 56 Jan 36% Mar 17 42% Jan 15 South Porto Rico Sugar com__No par 39% 397% 39% 39'2 3938 3912 39 39% 
40% Nov 42'%2 Dec 37 Mari? 42% Jan 15 Be PEE emcee snes 5— 25 *38 39%2 *38 3942 *38 3842 *38 39 ' 
27 Dec 34% Jan 25% Mar 16 29%, Jan 9 Southern California Edison_____- 25 *27 27 4 27% 273% 27% 27%, 27 271 
22 ~ July 28% Feb 20% Feb 27 4% Jan 5 Southern Natural Gas Co_____- 7.50 22% 225% 22142 22% 22% 225 22% 22% 
34% Apr 50% Dec 432 Feb 11 545% Apr 16 Southern Pacific Co__--___.- No war 5142 52 51%, 52% 51%% 52 51% 523% 
28 May 5042 Jan 33% Feb 11 41% Jan 5 Southern Railway common-__No par 39% 395% 39%8 397% 39% 39534 39 39% 
57% May 77 + Feb 58% Feb 20 6812 Apr 6 5% non-cum preferred_______ 100 66 67 *66'42 67% 66'2 66'2 *65 66 
Nov 81 Aug 70 Mar 23 73 Jan 6 Mobile & Ohio stock tr ctfs__.100 *70 72% *70 72%, 70 72%. *70 72% 
15 May 20% Feb 15 Mari10 1842 Apr 9 Spalding (A G) & Bros Inc__---_- 1 17% 18 18% 18% 18 18 17% * 175 
4% May 7% Feb 4 Feb 26 5 Mar 22 Sparks Withington__-.__--__ No par 4% 45% 41% 4%, 4% 4% 4% 4% 
6 May 14% Jan 5% Mar 16 7%2Jan 5 Spear & Co common._-_-_--___-_- 1 *65%% 7T'2 *61%, 7 *g 1) 7 - - 
73 Dec 93% Jan 71 Jan 7 73 Jan 5 $5.50 preferfed__.._______ No par *711, 74 *10%% 74 “70% 74 101% «74 
23% Sep 31% July 23% Mar 18 29% Jan 2 Spencer Kellogg & Sons_-__----~ 1 28 28 27% 28 27% 2834 2812 28! 
16% May 24% Oct 20% Feb 20 28 Mar20 Sperry Corp (The)_-.-~----~_---- 1 26% 265% 26% 27 263, 271%, 2615 27 
8 May 17% Feb 7% Mar 16 10% Mar 22 # Spiegel Inc common_____-_---_-__- 2 9% 912 9% ° 9% 9% 9%, 914 93% 
68% Dec 90% Feb 61% Mar 17 70 Jan 65 Conv $4.60 preferred______ No par *65%4 66% 66%4 a 66°54 66% 66 66% 
13% May 18% Feb 15% Feb 16 21% Apr 16 Square D Co_.-._---i_..-....-___ 5 19% 20 195% VY, 19%, 20 19% 20 
27 Nov 4542 Jan 24% Apr 13 29% Jan 2 Squibb (E R) & Sons common___-_1 24% 2412 24%, 25 244, 24% 25 25 
99 Nov 112% Feb 98% Mar 9 104 Jan 29 $4 préferred_.____i-__---- Nopar *1015% 102' *1015% 10212 101% 1015, 101% 101% 
23% Dec 37% Jan 22% Mar 2 28% Jan 9 Standard Brands Inc com___No par 24 24% 23% 245% 24% 2444 241, 24% 
83 Dec 102. Aug 82 Feb 11 87 Jan 12 $3.50 cum preferred______- No par *8414 87 *84% 87 *841, 87 *8414 87 
17% May 36% Jan 19% Feb 27 25% Jan 31 Standard G & E Co $4 pref__No par 2234 23% 22% 23 925, 22% 22% 22% 
81 May 114% Feb 86 Feb 11 98% Feb 2 $6 prior preferred__..__--- No par *93 95 "9412 96 #93 96 *93 97 
89 May 125 Feb 9742 Feb 27 109% Feb 2 $7 prior preferred______-~- No par 105 105% 104 104% 104 10414 £104 «107 
50% Mar 63 July 54% Jan 27 64% Apr 15 Standard Oil ‘of California__No par 63% 637% 63% 64 63% 637% 6312 64 
37% May 44% July 36% Feb 13 45% Apr 16 Standard Oil of Indiana__-.____- 25 43% 4354 43% 437% 4334 43% 44 45% 
63 Mar 80 July 69% Feb 11° 80% Apr 16 Standard Oi] of New Jersey______ 25 77% 78 1734 79% 187% 795% 19% 794 
23% Jan 31% Aug 24% Feb 27 31%,Jan 12 Standard O11 of Ohio common-___10 275% 28 2742 28 27% 28 27% 28 
94 Dec 105 Jan 91 Feb 17 97 Apr 15 334% preferred series A______ 100 *94'2 95 95 95 *945, 97 9634 9634 
10% May 17% Feb 11% Feb 10 15% Jan 2 Standard Steel Spring common_-_-_1 12%, 12% 12%4 12% 12% 13 125% 12% 
41% Jun 49 Feb 38 Feb 11 4142 Jan 13 4% convertible preferred______ 50 *40% 41% 40% 41% 405% 411% *405%, 41% 
37 Mey 47 Oct 37 Feb 16 41 Jan 2 Starrett Co (The) L S_____-_- No par *39 41 40 40 41 41 41 41 
12 May 18 Jan 11% Mar 6 14%, Apr 5 £Sterchi Bros Stores Inc__--....-_- 1 *135, 14 *13% 14 *13% 14 135% 135% 
34 Dec 49 Jan 32% Mar 12 39 Jan 2 £Sterling Drug Inc common__-_-___-_- 5 3642 36% 36 36% 35% 3534 35%. 35% 
88 Dec 104% Mar 88 Feb 10 95 Apr 9 3%% preferred_.____________- 100 *94 97 #94 96 *94 96 95 95 
30% Nov 36% Oct 27 Mar 9 re % Apr 1 Stevens (J P) & Co Inc__--_.___ 15 315% 31% 31% 31% 31% 32 3134 32% 
13% May 19% Feb 12% Feb 11 ¥%Jan 2 Stewaft-Warner Corp_____________ 5 14 Ye 14% 13% 14% 13%, 137 13% 1334 
14% May 24% Oct 13% Feb 27 18 Jan 2 £Stokley-Van Camp Inc common___1 15 15% 15 15% 15% 15% 15 154% 
19% Jun 21% Jan 17 Mar 3 20 Jan 8 5% prior preferred____________ 20 ofpe 1734 17% 175. 17% 17% 4, 171, 
10% May 17 Feb 11% Jan 6 14% Jan 16 Stone & Webster__._________ No par 12%, 13 13 131% 12% 12%, 123%, 125, 
16 May 25% Feb 16% Mar 16 21% Jan 5 Studebaker Corp (The)______--___ 1 18%, 19% 183 19'%4 18%, 19% 19 19% 
10% May 15% Feb 9 Mar 4 11%Jan 7 Sun Chemical Corp common______ 1 10 10 9% 10 9% 10 9% 10 

105 July 109% Apr 94 Mari7 9742 Apr 5 $4.50 series A preferred____No par *97% 100 *97% 100 °97% 100 *9g (101 
51 May 75 ¥2 Mar 50'% Mar 19 58 Jan 2. Bun Oil Co common____-____- No par 55 55 54% 5434 54% 54% 55 55 

114 Dec 125 Oct 113%Jan 31 117%Jan 6 Class A pid (442% cum)__-__ 100 *116 §=117% 116 116 116 116 115% 116 
7% Jan 12% Sep 9% Feb 11 12% Apr 16 Sunray Oil Corp__________-______ 1 11% 1134 11% 113% 11% 12% 124, 12% 
32% May 45% Jan 34% Mar 2 3842 Jan 8 #£«£%Sunshine Biscults EES 12.50 3734 373% 37% 38 37% 37% 372 37% 
8% May 13% Mar 9% Mar 1 11% Mar 31 Sunshine Mining Co____________ 10c 10% 10% 10% 107% 10% 10% 10% 10% 
17% May 24% Oct 18% Feb 11 244%, Apr 9 Superheater Co (The)_______ No par 244%, 24% 23% 24 23 23 1% 23 23% 

101% Jan 160 Dec 140 Mari 204 Apr 9 Superior Of of California_____.- 25 *200 203 198 198 *193 199 #193 199 
13 May 24% Feb 14 Feb 11 18% Jan 9 Superior Steel Corp sn gitinas th enenegidetidiaed 50 17% 17% 17% 175 17% 17% 1742 17% 
36 May 47 Mar 38 Mari2 43% Jan 6 Sutherland Paper Co__.____. 10 *39% 40 *391% 40 #39 40 393 393% 
14% Jan 21% Oct 15 Feb 13 16% Jan 19 Sweets Co of America (The)_ 4.16325 ©1534 16 *153%, 16 15% 15% *15'% 16 
30% Jun 37% Jan x30% Feb 25 36% 00a Si 4 =6Switt & Co... 25 33% 33% 3234 33% 32 327 33%, 34 
20% Dec 27% Jan 16% Feb 27 22 Jan 8 £Swift International Ltd______._.___ 175% 177 17% 177 17% . 2 m 

fs 8 “ 8 7% 1734 17°74 17% 
Beas ster litarh dunn “someme once A Be OBE BR, Be Be ee ue 
4 r 2 aon Pp aeerareees....... 4066.08 No par *B1 1 * y, 1 1 1s 
5% May 10% Feb 4%Marl2  6%Jan 8 Symington Gould Corp_-_---._. aml 5% 8% ear "tate oe Rs 
Range for Previous STOCKS LOW AND HI E PRICE 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ary gy 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 

Spershare $ per share $ per share $ per share Par 8 pér share 8 per share 8 per share 8 per share 
10. May 14 Feb 9% Marl16* 10% Jan 6. Talcott Inc (James) % 1 y, 1 " . 1 
3% May 7% Jan 3% Feb 11 4%, Jan 12 Telautograph Corp__.__.__.._.___ 5 saYe ret $ rs a . es ve : % am 
13% May 20% Aug 14% Mar 16 18 Jan 8 ‘Tennessee Corp___________.__.___ 5 *17% 1734 17% .17%2 17% 17% 17% 17% 
53% Sep 68% July 52% Feb 14 60% Jan § Texas Co (The)__..__.___ 25 584 584 58 5815 58° 58% 58 5834 
10% Jan 24 ¥ Dec 17% Feb 27 23 Jan 2 ‘Texas Guif Producing_____.______ 1 20% 201, 20% 20% 20 20% 20 20% 
gt oa May 58% Nov 47 Feb 13 ° 59%4 Apr 8 ° Texas Gulf Sulphur_____.___ No par 59%, 5914 59° = 89% 5842 59% 59 59% 

Jan 47% Dec 37% Feb 10 51% Apr 16 ‘Texas Pacific Coal & Oil____.___ 10 4742 48% 4734 4834 48 48% 48 49%, 
18% 3 a) Fe Texas Pacific Land Trust— : 

a Loe 34 4) Dec 29 Feb 10 38% Apr 16 Ow) share ctfs_..2 2-2 1 35%, 36 3534 36%%4 357%, 36% 36%, 36% 
: an 58% Feb 45% Feb 5 58%, Apr 14 Texas & Pacific Ry Co_________ 100 56.. 56% 56 56% ~ 56% 57 57% 5854 
rte + 15% Dec 11 Maril 16% Jan 9 ‘Textron Ine common_________- 50c 13% 14 . 13% 14 13% 14 1378 14% 

19% Dec 1742 Mar 27 21 Jan 15 $1.25 conv preferred______ No par *13%2 19% 19 19 19 19% *19'4 20 
12% Dec 21% Feb 10% Mar 17 14% Jan 8 Thatcher Glass Mfg Co common__.5 11 11 10% 10% *10% 11% 4 
--+ Y Ms 10% 11 
= oo 5942 Feb 39% Feb 25 46%Jan 9 $2.40 conv preference_____ No par *39'%% 40% "40 40% 40 40 40 40 
y 17% Feb 12% Apr 15 13%dan 15° The Pair --Nopar ‘125, 13% 12% 12% *12% 13% *12%% 12% 
9% — 13% Feb 8 Mari6 10% Jan 8 Thermoid Co common______-_____ 1 "8% 85% 8% - 8% 8% «8% 8'2 8% 
6% A sete rep 0 42% Feb 210 47% Jan 9 $2% div conv preferred_______ 50 *44%, 445% “4445 *43% 45 *4312 45 
16%, Sen 2 7¥%4 Feb 19 13. Apr 16 ~ Third Avenue Transit Corp__No par 10°, 11% 10% 11% 11 11% 11 11% 
75 te ae Oct 19% Feb 11 = 23% Jan . Thomas Steel Co (The)..__._..___ 1 21% 21% 21% 21% 21% 21% 21% 211% 
a ise. ona = 9% Apr 12 10% Jan Thompson (J R)-__..-_-- REN 15 #93, 9% 9% 9% #93, 97% 934 9% 
i tee” an 39% Feb 11 54%4 Mar ai Thompson Products com__..No par 52%. 52% ° , 52%2 52% 52% 52% 52 52s 
"3 Cc 106 Mar 85 Feb 6 92 Jan 20 4%. PIOGNOGR ist 100 *8744 88 "874  88%4 *87%_ 85% *8744 8834 
ma Bas Pt _ Pens Mer a 8% Jan 6  Thompsen-Starrett Co com_.No par 3 3 3 3 3 3% 24, 2% 
ar 3, 34 Vy 1 5 q 
. May: --.- 25%- Get. --- ioe Pek-is 13: HY v2 3 nll as ving 50 cum cota + hw ey lg . 24% oe 4 oe =e 230 235% 2233 23 
Dee Wee Boo Mes ee EH Pie et pa pate: :-: - 38 4 ate r CraRPriyte RES +r, 
-75 preferred __.__._____ ‘Oo par 101% 101% “101% 101142 101% 101% *101% 10154 





Thursday 
Apr. 15 
$ per share 
*83 86 
8c 8212 
10'2 10% 
84'2 85% 
1832 18%. 
110'2 111 
10% 10% 
30%e 31 
46 46 
*93 94 
*92%2 93 
1344 13%4 
*85 vi 
17% 734 
50's 51% 
15% 15% 
42'4 44% 
°6 ' 4 6% 
3675 37% 
11%, 115 
656 6%4 
10 104 
*94°4 95 
33! 34 
35 357 
217%, 221 
*77'2 T9. 
14 14 
12% 124 
3642 373 
6 6 
534 6% 
31% 31! 
36 36%%4 
19 19% 
130 138 
21'2 .22 
2842 28% 
*3372 34 
*89 90 
21% 22 
17% 17% 
4% 4%% 
634 63% 
“431, 44 
145, 14% 
@387, 39% 
*38% 39% 
27 272 
22% 22% 
51%, 53% 
39 4048 
66 67 
*70 72% 
17% 17% 
4%, 434 
GY, %% 
*70‘2 74 
2812 28% 
26% 2748 
9 9'2 
65'2 66% 
20 20'%2 
25 25 
*101'2 102% 
24% 24'2 
87 87 
21%, 22% 
*93 96 
104 104 
63%2 64% 
45', 45% 
793 80 
28 28% 
97 97 
12* 13 
*40°% 41'2 
*40 42% 
#133 14 
35% 35% 
“93 95 
x314% 32 
13% 137% 
1544 15%6 
*17% 173% 
125% 12% 
19', 19%. 
10 10 
*98 101 
5434 552 
115%-115'2 
12% 12% 
37°34 37% 
10°s 10%. 
225% 237% 
200 200 
17% 18 
*3812 392 
*155_ 16 
3342 34 
17%4 18 
19%4 20% 
81% 812 
534 6 
Thursday 
Apr. 15 
6 per share 
*10 10% 
4% 43, 
17 17 
5833 59% 
20% 20% 
58% 58%4 
495% 51 
36 37% 
58 583, 
14%, 14% 
*19'2 20'2 
*10%4 11 
*40 40'2 
12%% 12%% 
Ble 856 
*43% 45 
11% 12% 
21% 211%, 
*Q9'2 97% 
52% 53 
*87%q 8854 
2% 2% 
*21% 23% 
24 24%, 
101 1011, 


Friday 
Apr. 16 
$ per share 
*83 85 
*80 82'2 
104% 10%, 
*85 852 
18% 18%, 
*110% 110%4 
10% 10%, 
X31'% 312 
44%, 45 
94 94'2 
92'%2 92'2 
13%, 14%. 
*85 86'2 
17°, 18% 
50%2 52 
15% 15'2 
44%, 44%, 
642 642 
367, 37% 
11% 1134 
672 7 
10 %e 
95 95 


578 6 


Friday 
Apr. 16 


$ per share 


10% 
415 4°, 
1742 17% 
59 5954 
21% 
58% 59 
51 51°4 


375% 3852 
*ST42 458 

1434 15 
*20% 21 


10% 11 
40\4 
*12% 
8% 85s 
4314 
12! 13 
21% 
*gl, 
52%. 53 
8834 89 
3 
23% 
2438 «25 
101 101 


Sales for 
the Week 
Shares 
10 

30 

73,500 
280 
4,100 


Sales for 
the Week 


Shares 


200 
700 
1,200 
22,400 
17,600 
3,100 


12,300 
2,800 
15,200 





Ser tomnates see page 24 
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Range for Previous STOCKS AN 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday saad ——— wage oF we nag Thursd 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr. 14 _— if Friday Sales for 
Sauer share 8 per share * 967 share o 3" Bare Par $ per share $ per share $ per share . $ per share $ per Guee Fm ia gp 
153% May 213%_6 Feb 17 Mari7 1934 Jan 17 Timken Detroit Axle_..._.__.__---~- 5 19% 19% 19% 19% 19 19 185 19 185 am ™ mcnagelesd 
40'2 May 53% Oct 44 Mar 16 53% Jan 9 # Timken Roller Bearing__--~~ No par 50% 51 *51 5134 *51 51% 51te 51¥ sue ao 18% 19% 5,900 
10% May 15% Jan 105% Feb 27 13% Jan 7 tTransamerica Corp__--—_-_-_----~ 2 11% 11% 11% 115% 1l% 115 11? ll'% Vy 51% 51% 52 1,900 
13% May 22% Jan 17 Jan 2 22% Marli  Transcont'l & Western Air Inc____5 20 20%» 20 20% 19% 20% 195, 20 ae Som 1S Me 2h $300 
14 May 20% Nov 15%Jan 22 19 Apr 16 Transue & Williams Steel_Nopar °*16%2 17% *16% 17 °16%2 17% 16% 16% re ie 10% 2 5,400 
5% May 7% Feb 5% Feb 11 7% Apr 16 Tri-Continental Corp common__--1 7 TY. 7 7 Me 7. aM 7 Me on ae a ae 1,000 
99 Dec 112% Feb 97°94 Mar 2 104% Jan 27 OC -oraferreé. 3... .. Nopar ‘°101% 101%. *101% 101% 102 102 101% 101% 301% 1% 1% 7% 24,800 
12% Dec 15% Nov 12%Marl6 15% Apr 9 Truax-Traer Corp _-------- Nopar °*15%% 15% 15.15 14% 15 14% 15 a be 9 ee ted 
2142 Dec 38% Jan 19 Jan 23 25% Mar 31 20th Century Fox Fiim cem_-No par 23 23% 22% 23% 23 a 23% 23 sid 233% = # - 16% 4 4,100 
345% Aug 48 Jan 33 Feb 16 36%2Jan 5 $1.50 conv “preferred______ Nopar °34% 36 35. 35 24%, 34% ea (ean ame 28 17,300 
93. Dec 104 Jun 92 Jan 27 96 Apr 2 $4.50 prior preferred..____ Neper °95 99 "95 «99 °95 99 *95 99 a ae 300 
7 Dec 16 Feb 5% Mar 4 7%Jan 6 Twin City Rap Transit com-_No par 6% 6% 6% 6% 6% 6% 6%, 6% oo he "95 = 100% ~== 
30. Nov 51% Feb 25% Mar22 32% Jan 21 5% conv prior preferred_______50 30 30% 30-30 30-30 2934 29%4 oo ee Pe a, 2,100 
9% May 17% Oct 9% Mar 16 14% Jan 5 Twin Coach Co 1 *12 ll‘, 11 11% 10°%4 10% 1044 10% 103% 1044 1034 sore Sine 
12 Dec 15% July 10 Feb 11 12, Jan 2 Udylite Corp (The) 1 *10%4 11 11 11 10% 3% 3, 2; , 
4342 May 5842 Feb 45 Mari6 54 Apr 5 Underwood Corp_______-.__- No par *53 54 54 54 53 3 ooh s ¥ 4 % oe oY 3 10% 12 600 
9% May 15% Jan 9% Mar 16 12% Mar 31 Union Asbestos & Rubber Co______ 5 7115, le *115— 12 12 12 12 12 12% ptr yds am ¥,2008 
25% May 37% Oct 27% Feb 11 34%Jan 9 Union Bag & Paper_..------ No par 32% 321% 32%_ 32% 31% 33% 33% 337, a dag 12% 123% 1,800 
89'% Jan 110%July 93%Jan 22 122 Apr 15 Union Carbide & Carbon___Nopar 108 109%. 109% 110% . 109% 110% 116%115 = Aeon 2a thee 15,100 
105 Dee 215 Mar 106 Jas 2 109% Apr 5 UnEiCoof Mopfd$450ser__Nopar *108 109% 108%4 108%4  °107%% 10812 108 108% 109 108 tons tng ay 
91} c 106 ep 91 9 92% Apr 1 Preferred. $3.70 series_.__™_No pa * © * y, ; j : ‘a 
85 % Dec 104 Jun 86 Jan 6 90 Jom 24 Preferred $3.50 series_____No pas 88 90 a8 88 = e = on =" (5 BS a2 ~ -, 
20 Apr 27 Dec 21%Feb 11 27% Apr 9 Union Oil ot California_______-_ 23 22 27 26% 27 26% 26% 26% 26% TT pers. Se% 50 
120 Apr 164% Dec 152 Jan 19 177% Apr 16 Union Pacific RR Co common_..100 174 174 174 175 174 174% 173% 175 va. 12440 > gE 1399 
91% Nov 111, Feb 96% Mar 18 101% Jan 2 a Ron-cum preferred..-—100. 101% 101% —°100% 101% — 100% 101% *100% 101% 300% 100% RR —_ 
30 ay 38% Fe 31% Jan 26 37% Apr 16 nion Tang Car__....-.-. --No par "3642 37 37 37 35% 36% 36% 36% 3634 4 3 
} 6% 37 37.37% 3,800 
16% May 25% Dec 22% Feb 10 30% Apr 16 United Aireraft Corp commen_____5 284% 28% 28% 285% 28% 29 % . 
102 Dec 110 Sep 105%sJan 6 110 Apr 16 5% convertible preferred___-106  *108 110 108 108 © 108-110 oa ie. toa 207s" 204 32,800 
15% Dec 28% Apr 16 Jan 6 19%Apr 2 United Air Lines Inc: common___10 18 18% 18% 18% 17% 18% 17% 17% + ag. 110, 110 300 
75. Dec 120% Apr 77%Jan 12 90% Mar22  4%% cumulative preferred-_100 86 86 85 85 8 85 eek. Se eae ee 17a 11% 11,590 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co_..._...._.Nopar 21% 21% 21 «2 21-21% 20% 20% pes bey “Be 86 1,900 
Bes ae 41% Mari6é 25%Jan 2 United Board & Carton Corp-__-10 13% 14 13% 14 13% 13% *13% 13% ae 20, 20% 1,600 
28% Jun 35 Dec 275 Feb 20 35 Jan 5 United Carbon Co Nopar 33% 337% 33% 34 33.33% 33% 33% 7, 2576, 13% 1,600 
263, Jan 33% Nov 29 Feb 5 34 Mar23 -United-Carr Fastener Corp__Nopar °33 332 °33.«33% «60 933 «33% 633. «4331, NE «2,  . 3,700 
3% Dec 8% Feb 3 Mar 8  #4%Jan-2 United Cig-Whelan Stores com__30c 3%: 3! 3% 3% 3% 3% 3% 3% na Fe, 32 200 
50 Dec €3 Jan 48% Feb 10 55 Jan 5 _ $3.50 convertible preferred--..100  *492 5214 °49% 5212 48% 52% 48% 521, an a7 arse 19,600 
2% Dec 4% Jan 2% Feb 11 3% Apr 12 United Corp common. 3 3% 3% 3% 3% 3% 3% 3% rts a Si 48%, 50 aid 
41 Dec 53% Mar o Feb 13 45%e Apr 16 $3 preference__ ; 44% 4414 44% 44% 44% 44% ‘ 44% 4414 3% 3% 3¥e 3% 73,600 
5% Dec 10% Feb > Feb 26 6%, Jan 5 United Dyewcood Corp common___-_1 *6 614 6 6 5% 587 251% core 44% 45% 3,909 
65% Dec 95 Jan eit. Marl17 70 Jan 9 i‘e preferred _____...____-- 100 66% 66! 6642 66% 66% 66% 66% A oni Psi, 6% 6% 4,500 
11% May 19% Oct 1634 Feb 13 23% Apr 16 United Electric Coal Gos__________5 215% 22! 215% 22 21% 21% 22 (22% 29% 23° pd, 140 
33. May 43% Jan 37%Jan 21 42%Jan 29 United Engineering & Foundry...5 °39% 401 40% 40% 23940 39% 3934 3934 40 22% 23% 7,500 
44% Jan 59%, July 48 Feb 10 56%Jan 12 United Fruit Co__-_..._-. No par 54% 547% 545% 55% 54%4 55 54% 55 sein’ aah 40°2 41% 900 
20. Dec 24% Jan 202 Feb 27 22% Feb 2 United Gas.Improvement Co___13% 215% 215, 21% 21% 21% 21% *21he 21% nee aha seus. 56% 10,900 
12% May 19% Feb 13% Marl6 17% Apr 16 United Merch & Mirs.tInc com____1 16. 163 16 16% 16 16% 16% 16% 16% 167. coat Pra ai’ane 
, 7 8 +s ‘ 
15% May 23% Oct 16% Feb 27 22% Apr 16 US & Foreign Securities___-No par 21% 22! 21% 22 21% 21% 21% , 1 a 
91 Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 Ist preferred________ No par 93. 93% *93. 93% 93 93% °93 9336 $3 me ete 12,708 
1234 May 20% Oct 1542 Feb 11 19% Apr 10 _° U S. Freight Co._---_---_.... No par 19%. 1942 18% 19% 19 19 18% 184. 185% —< 92% 93% 80 
86 May 107% Feb 92% Feb 11 10542 Jan 12 U S Gypsum Co common_-_-_-__-__- 20 794 96 93% 94% 94 9534 {20% 97 97 ee 97 - ie 19 1,400 
171 Dec 196% Mar 170% Feb 6 177 Apr 1 1% preferred________________ 109° *174 175% 174, 17BYe 174% 175 17414 175 174% 174% 97% 99 2,500 
13% Dec 33% Jan 11% e Mar 2 1434 Mar31 U S Hoffman Machine Corp__--_- 13% ©1334 *13% 13% 13% 133 “312% 13% 13% 13%. ti 3+ 1 B 
1% Dec 4 Feb 10 ar 2 referred_____..___ as 2693 " 4693 701, an "0Y, ‘ . oa ’ 
ean. tee tee See seas om fs, preterred —————--——_-— 100 °38 398 oa mn -.| oe lo oe ye, 10 
53% May 9% Oct 5’,Mar15  8%Jan 7 U 8 Leather Co common____No par 6% 65% 6% 6% 62 6% 655 6% oe indliat or 38% 38% 1,500 
25% Jan 39% Nov 26 Marié6 36 Jan 5 _ Partic & conv class A_.-.Nopar  °30'%2 32 °30% 31% °30% 31%, 30% 31% 3014 304 a a “4 
16% Jan 24% Oct 17% Mar 9 21%Jan 2 US Lines Co .wmmon__--_____-_- 1 19%. 19% 19% 1912 19 193 19% 19% 1 alte 9 +4) 500 
9% Dec 10 Apr 77 Mar 30 9%_ Jan 8 444% preferred_.__.___.._.....-.- 10 *8 8% *8 Ble *8 8% 28 the 2g bet 19% 20% 15,700 
35. May 46% Oct 39% Feb 16 47% Apr 16  U S Pipe & Foundry__---_--___- 20 46% 461% 46% 46% 46% 46% 4747 47 47ie Yi aa0 
46% Dec 73 Feb 49 Jan 13 53'2Feb 7 # 42US Playing Cara Ce____-_____- 19 0°50 50% 50 = 50? 50 50 249% 50 50-5014 — cs, 7 
23% May 39 Jan 25% Feb 14 33%Jan 5 US Plywood Corp cgmmon______1 28%, 29% 29% 30 “! 29% 30 29% 29% 2% ton Seen’ ne — 
2 Dec 103%July. 87 Feb. 6 9134Apr 8 33% cum pid series A100 “91 91% 91% 91% “91-91% °9) «91% 0Sti«<C YC 3 30% 31% 6,000 
40% Dec 60% Feb 38% Feb 11 45%Jan 2 US Rubber Co common______——_10 41% 4114 41% 41% 41% 41% 41% 4134 i ae erik ae 30 
12742 Dec 165 Feb 125% Mar19 137% Jan 13 8% non-cum Ist preferred__._.100 *128% 130 *128% 130 *129 = =—-:130 “129 = 130 *129 130 : 130 a: Py ee ee 
38% May 51% July 41%Jan 6 54% Apr 15 US Smelting Ref & Min com_---50 49% 51% 50 51% 49 50 50 952% \y , 
67 Dec 81 Feb 66%Jan 7 «+70 Jan 13 7% preferred __....-.__._____50 68%4 68%. *68 69 °68% 69 68% 68% asin rity oo 13,700 
61% May 80 Dec 67% Mar17 © 78%Jan 9 US Steel Corp common___._No par 14% 75% 742 15% 74_ 75% 74% 154 747% 77% cat: Sean oe 
133. Dec 150 Mar 129% Marl6 140% Jan 9 1% preferred ._:-------_.-- 100 4«=«:138~=—s:138 137% 1373 13734 138 137% 137% 137% 138 9 fm be, 43,400 
x17% Nov 23 Feb 17% Feb 10 19% Jan 8 US Tobacco Co com_--_---- No par 18% 1814 18% 18% 18% 18% 18% 18% 18% 183, a gto —_ 
= 5 ser 48% pe ~ — B. 402 oe ; eeenteaa ae — oe RRR *39%—_ 4012 *39% 4012 "39% 41 *39% 41 *39% 41 " #391, mv i om 
an 8% Oct Yo Mar 57 Jan nite tockyards Corp______--__ *§ 5te “§ 5% 5 5% 47 4% 5 2s , ann 
8 Jan 12% Feb 8% Feb 11 10% Apr 7 United Stores $4.20 non-c 2d pfd_5 (10 10% 10% 10% 10-10% 10° 10% 10% 10% ee = 
96% Dec 1092 Jun 93 Jan 29 97% Jan 13 $6 conv preferred__.___-___ No par *94 9842 94 9842 *94 9842 *9434 9812 “941, 9814 294, po 3 5,600 
5% Dec 10% Jan 3% Mar 17 5% Jan 5 #£United W2ll Paper Inc common _-_-_2 4% 4% 4% 4% 4% 4% 45% 4% 41% 43, 4% 98% ~~ 
x33%4 Dec 52 Feb 30 Marl3 - 34 Jan 21 4% cum conv preferred________ 50 *2812 30% *28% 30% °28 30% °28 «= 30% «=—S—si 283036 Fo baggy 7,500 
16. May 22 Feb 16 Feb 13 17% Jan 8 Universal-Cvclops Steel Corp____—— t 17 17% 3% M% 17 17% *16% 17% 17% 17% Be = 
4% May 11% Feb 4 Mar 16 5% Jan 14 #Universal Laboratories Inc___._~-~- 1 44% 4% 4% 42 4% 42 4% 4% 4% 454 als 9 400 
20 Dec 23% Dec 19 Feb 17 23 Jan 2 Universal Leaf Tobacco com_No par 20 20% X2042 202 “20 2044 *20 2034 20% 205% 20 = +2 
163% Dec 192 Mar 150 Feb 6 163%Jan 5 8% proferred__.__.......___. 100 *156 159 159 159 °157 161 *157 161 *157 163 ©157 car 800 
13% Dec 29%2 Feb 10% Mar 4 15% Mar 31 Universal Pictures Co Inc com___-_1 13% 135% 1334 13% x13% 13% 13% 13% 13% 13% 13%, oa 30 
5642 Dec 91% Feb 56 Feb 24 66 Marl5 4%% preterred__--______--_- 100 °64 Ss 644%2i‘ Atiéi AY 64% 64% 64 64% 64. 6444 6” as eo 
Range for Previous - ‘ . a STOCKS LOW AND HIGH SALE PRICES 
Year 1947 ange since Jan. NEW YORK STOCK Saturday Monday Tuesday Wednesd ales 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 eApr. 13 Apr. rr ad a" gg | be eer 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share & per share Shares 
13% May 22 Feb 14% Feb 10 22 Apr 1 Vanadium Corp of America__No pon 21% 21% 21% 21% 20% 20% 20% 21 21 215% 21% 217 2 
1442 Dec 18% Feb 12% Feb 13 15 Apr 16 Van Norman Co__--~ ~~... .~~- 2.50 °14 14%2 14% 14% “14 14% 14% 14% 14%, 14% 14% 15 . — 
sala = ‘Stine 21% Feb 16 26 Jan 23 Van Raalte Co Inc new___-_-----10 24 24 *235— 24 *235— 24 24 24 2 
12% May 20% Jan 12% Jan 2 14% Jan 10 Vertientes-Camaguey Sugar Co--6'2 13% 14 13% 14 X1342 13% 13% 13% 73 13% aei, au 2 = 
26% Dec 39 Feb 22 Mar 3 29% Jan 6 #£=Vick Chemical Co__.~._-.-_-~-~- 2.50 2442 2412 24 24% 24% 24% 23% 24% 23% 24 24 , o4lz ree 
84 Nov 9442 Feb 86 Feb 21 86 Feb 21 #£2Vicks Shreve & Pacific Ry com__100 *86 90 “86 90 “86 90 “86 90 86 690 °86 90 - 200 
85% Nov 94 Jan 86 Feb13 91% Feb 24 5% non-cum preferred_______ 100 *90ts«#94 “90 94 “30 94 °90 = «95 90 95 *90 «96 mone 
3542 May 50% Nov 37% Mar 10 47% Jan 2 £Victor Chemical Works common-_-__5 94442 4554 “4434 45% 4534 455% 44%, 45% 44%, 4434 45% 451 1.100 
85 Dec 104%eMay 87%Feb 2 95 Apr 2 344% cumulative preferred__100 °94 96% "94 = 96% °94 = JB % *94 9642 *94 = 96 4g *94 g6te — 
5% May 10% Nov 7¥%e Mar 16 10% Apr 9 Va-Carolina Chemical com_._No par 10 10's 9% 10 934 93% 9% 9% 934 95% 91% 93, 6.800 
69 May 112. Nov 93 Feb il 106 Jan 5 6% div partic preferred_.____ 100 = *102—Ss:104'2 10442 1042 *102 104% “102 106 103. 10442 103 103 : me 
14 #£Nov 16% Oct 14% Jan 7 17% Apr 1 Virginia Elec & Pwr Co com__No par 1658 17 16% 17% 17 17%s 17 17% 16% 17% 17 173% 16 ed 
10742 Dec 121 Feb 109 Jan 6 114% Feb 24 $5. preferred. ______..._-.__.- 1000) *114'2 115 “114% 115 114% 114% “113% 115 *114% 1147 #4141 1147. _ 
past sting eet anand 18 Jan 7 20% Apr 16 Va Iron Coal & Coke 4% pfd___.25 719%, 194 *19% 19% *194_ 1934 *19% 193% 192 2014 3 “ a0 
34% Dec 45 Feb 35% Mar 30 37% Jan 30 # Virginian ky Co common__-___-_--~ 25 37 37 *36% 38 “36% 38%. 36 We 3644 ©3565 3720 onesie 404 420 
31¥%2 Dec 40 Jan 30% Feb 10 34 Jan 8 6% preferred __--—_..<.-.-.--- 25 *3112 3212 31% 3142 *30%% 3154 *31% 33 *30%, 3124 °31 = —_ 
31 Oct 38 Feb 32 Feb 10 38% Apr 16 Visking Corp (The) ~~-~-~-~~--~-- 5S, 3432 35 35 3546 3542 35% 3534 35% 361% 3655 37 383; a 
30 Dec 3342 Nov 2842 Feb 19 32% Jan 5 Vulcan Detinning Co common____20 *30 32 *30 31 2942 30 2842 29 2944 29% *99 91, 60 
30 Aug 3342 Oct. 32% Jan 13 29 Apr 15 7% cumulative preferred______20 73042 32 30 31 2942 29% *28% 29% 29 29} *2834 2912 70 
57 Apr 15% Feb 61% Apr 2 66 Jan 2 Wabash RR 4%2% preferred__._.100 °*60 61'2 “60 = 61! "60 61% 61% 61% 61 61 \, Y, 
13% Apr 17% Jan 14 Mar 15 15% Jan 8 Waldorf System__----~---~~- No par *14%4 15 15 15 *14%4 15 1434 14% 14% 14% 4% 8. = 
29% Apr 36% Feb x30 Feb 11 33% Apr 16 Walgreen Co common_____- No par 33033 3242 32% : 325% 33 “33 33% 33-33% 1,000 
100 =Dec 109 July 100% Jan 9 103% Jan 22 4% preferred 100 = 71014 102% 102% 102% °101%4 102% 102% 102% 102% 102% *101% 10242 350 
aI Ys aéey 26% Jan 718% Mar 17 Me Apr 16 Walker (Hiram) G& W__---Mo par 23. 23% 23. 23% 2234 23% 22% 22% 22% 2342 2314 24% 7,900 
e 2 Fe 1 an siwerts CO _ oO par. 10 1 10 10! 1 7 Y 1 Y, } , 
10% Dec 19% Feb 10% Mar 12 12 Jan 8 . Ward Baking Co common____-.- a 11% 11% lle ise 13% jae Ath reed aa aaa tf af poe 
8842 Dec 106% Mar x83% Mar 12 91 Jan 5 512% preferred__.....---___- 100 *89 91 8942 892 *88 89% 864% 88 86% Be Ye 86% tS — 
12 Dec 18% Feb 10% Feb 10 13%. Apr 1 Warner Bros Pictures___._.___.~.- 5 125% 123% 125% 13 1242 125 12% 12% 12% 1234 1214 123, ica 
21 May 36% Nov 5% Peb 5 32 Jan 2 Warren Foundry & Pipe___-_- No par *28 29 28 28 28'4 28% *27'42 28 28% 28} 29—«s«g - 7 
a alee mer <: momen 2042 Feb 10 31% Apr 16 Warren Petroleum Corp new com-_-3 2942 29%% 29% 2978 <8%% 29% 29% 29% 2934 3024 3038 31% 28,900 
19% Dec 27 Jan 20%Jan 5  #=24%Mar27 Washington Gas Light Co.__No par 23% 2354 24 «= 224 X237%— 24 *23% 24 °235% 24 24. «24 ; 
17% May 23% Feb 17% Peb 16 19 Jan 10 Waukesha Motor Co_____---_--.-.. 5 718 1874 ‘18% 18% "18% 18% 18% 18% ©1839 181% 18% 18% aa 
a. —_ rh Ne a | 16 =e a 2 one Knitting Mills__._..- ~~. 5 13 18 17% 17% 17% 17% "17 18 18 18 *171¥4 18 400 
c e 4 Apr 3 30% Jan 2 ET I WR tentererentcccngaiemne 1 *26% 27 26% 2642 26 = 26} *26% 27 2642 2634 263% 261 1,000 
5% Dec 12% Jan 5 Feb 10 6% Apr 13. Webster Tobacco Inc._-...---~.-- 5 "555 6 5% 5% 55% 486642 6 6% 5% 37% 53% 1% 300 
37% Jan 52% Nov 39 Feb 11 48% Feb 3 Wesson Oil & Snowdr com_._No par 47 47 46% 47 46%—@ 46% 45% 46% 4 Pt ie 4634 on 2300 
83% May 90 Feb 80%Feb 13 86%Jan 2 $4 conv preferred_________ No par 8383 83% 83% *B2'2 83 *82% 83 “82% 83 82% 83 160 
21% May 34% Jan 19% Mar 3 24% Jan 9 West Indies Sugar Corp___-__--_- 1 23% 231 22% 23% 22% 23% 2234 23 227%a 23% 23 «23% 5,500 











For footnotes see page 24 
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24 (1712) 
| NEW YORK STOCK RECORD 
STOCKS LOW AND HIGH SALE PRICES : 
{ ~~ i“ Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday ag Raed 
Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 "pr: 13 Apr. 14 Apr. 15 Apr. 16 the Wee 
j $pershare $ per share $ per share 8 per share Par $ per share $ per share $ per share $ per share $ per “—_ $ per gots are 
bine rina eas rao 13% Feb 13 17 Jan 19 West Penn Elec Co (The)-_No par 15% 15% 15% 15% : 15% 15% F 15% 1542 15% a 2 a 4 Bt sagt 
105 Dec 117% Mar 104 Mar 23 108% Jan 2U0 ol eae 107 107 105%2 10642 ase 106 107 tt bry aa by <3 Sa 
112% Nov 121% Jan x113% Apr 15 117% Jan 13 71% preferred____._._....._.....--- 100 *114 115 115%4 116 115% 116% 115 ro ” prt, oat oan, 108 “a 
103% Dec 112% Jan 103% Mar 29 108% Jan 23 6% preterred.__...._.......-.~-- 100 *104% 105% 105%4 105% °105% 106 “% - a a eeae Ho oany > v2 = 2 = 
106% Dec 116% Aug 105% Feb 11 110% Jan 6 West Penn Power 442% pfd___.._ 106 108% 108% 108 108 108 108 “4 107 107% 1 06% 6% 106% 7% H one 
mee Pe sind BaF aele 16% Apr 1 17% Apr 12 West Va Coal & Coke__-..----~~- 5 17% 17% 1752 17 "s 17 va 17 /4 17% j ie 17 s li 4 172 17% - 
32% May 4i Ut 38% kreb 14 44 Jan 5 # =West Va Pulp & Paper com__No par *42'4 43% 43 43 42% 43 43% 43 42 43 04% 43 '2 44 ,800 
105 Dec 113. Jan 100% Feb 25 105% Jan 12 4%% preferred______......__- 100 *103% 105 103% 103% *103% 104% 104 104 104% 104 104 \4 105% oe 
| 5% May 10% Jan 6% Jan 2 8% Jan 29 Western Air Lines Inc__.-_----~--- 1 *7% 1% 748 i 7 4 Tie i%e i% 7 3% je 7M 734 5,3 
5 41! *40'42 41 40% 41 4012 40%. 4042 41% 1', 4142 2,000 
38% May 15% Jan 34% Feb 14 44% Jan 10 Western Auto Supply Co__------ 10 41 4 2 } ; ; K 1 em. 
# 4 May 9% Dec 7% Mar 17 12% Apr 12 Western Maryland Ry com-_-_--- 100 10% 11 10% 11% 10% 10% 1042 11 8 11% 12%, 11 by 12 A 2,000 
9% May 32% Dec 224% Mar 12 35% Jan 10 4% non-cum 2nd pfd____--_-- 100 29% 2914 29% 30 28% 239% 29 29 3132 32 32 2,100 
26% Dec 42% Feb 28% Feb 11 35 Mar 27 Western Pacific RR com____No par *32%2 33% *32!1 33% *324%2 33 32 Ve 32% 23% tm fo as = 
' 65 Dec 960 Mar 64 Mar 5 12% Jan 15 Preferred series A... ------~ 100 *67 69 *67 70 68 €38 67 9 *67 38 5824 9 
j % Se 18% Feb 11 23% Apr 5 #$Western Union Teleg class A_No par 22 22% 21 21% 21! 21% 21% 21% 21% 21% 21% 22% 7,900 
t 27%, May 38% Oct 32% Feb 13 37% Mar22 Westinghouse Air Brake__..No par 37% 37% 36% 37% 37 37% 36% 37 iia 37 37 2 37 ibe 37% 7,200 
22% May 31 Dec 25% Feb 11 30% Jan 5 =Westinghouse Electric com__--- 12% 29 29% 28% 29% 29 293 29's 29% 28% 292 29% 297s 24,700 
88 Dec 105 Aug 85% Feb 11 94% Apr 5 3%% cum pfd series A__-..-100 94% 943 94 8694! 94 = 94 94 2 9442 96 942 94% 180 
94% Dec 106% July 91% Feb 11 9442 Jan 9 3.80% cum ptd series B__--- 100 *97 28% *97%— = 9b%2 28% 96% 64 98% 98% 98% 96% 98" €09 
30 Nov 55 Jan 29% Feb 16 34% Mar 31 Weston Elec Instrument___-_- 12.50 *32% 34 33% 33% *33% 33% 3342 33% 334% 332 3342 33% 500 
P Westvaco Chlorine Prod— pa nin “ was pie nies alia ae anes ae cake a seas ail 
34 1 43% Jan GI RNIOOIID > ciiicnnrenstestidbapendneninds o par 3% 381% 38% 36% 3842 38% 2R14 b 391% 2 B 
82% _ 102% july FP 7 jon H 92 7 Apr 6 $3.75 preferred_._._.___-_- No par 89%2 892 °0 90 89%, 89% 8745 89% "B74 90% 8912 90% 330 
62% Mar 7% Dec 80 Jan 5 93 Mar 8 Wheeling & L Erie Ry com-_---100 *90 93 *90 93 93 93 “91 94 *91 93% 40 91 40 
i 31 May 53% Oct 37 Mar 16 47%2Jan 5 Wheeling Steel Corp com____No par 43 43% 43 4312 42% 43 423 43% 42% 44 44 443% 4,800 
90 Dec 101% Mar 83 Mar 18 92 Jan 5 $5 conv prior pref______-- No per 65% 85%, 85 85 V2 86 86% *86 863% 86 = 86 Ye 8632 86% 340 
26% May 34 Feb 23 Feb 20 27% Jan 7 #White Denta) Mfg (The S S)-_---- 20 *25 Ye 25% 2512 25% 25% 25% 025% 25% 25%, 25% 2548 25% 400 
1942 May 29% Feb 19 Feb 11 23% Jan 5 White Motor Co_-~-_---_-_~-~~---- 1 22% 22% 21% 22 21% 21% 2142 21% 22 22% 22 22% 2.600 
9% May 17% Feb 9% Feb 27 13%Apr 5 White Sewing Machine com___--_- 1 13% 13% 13% 14% 13% 14 13 1342 13% 1342 1342 13% 9,400 
84 6 July 90 Feb 90 Feb 6 91 Mar 23 $4 conv preference____-~- No par *91 93% #92 94%, *91 93% *91 93% 91 93% *91 93% kia 
t 29% May 34 Feb 27% Feb 26 28% Apr 38 Prior preference —......-.---- 20 *28 30% *28% 293% *28 29% °28 2934 ‘28 2934 28 29% rm 
5% May 12% Dec 9 Feb 11 14 Apr 6 Wilcox Oj] Co_-----~-~--~----~----- 5 13 13% 13 13 ¥ 13% 13% 13% 13% 13% 13% 13% 13% 4,300 
6 Feb 6% Mar 17 9% Jan 9 Willys-Overland Motors eom___--1 8% BY% 8% 8% 8% 8% 8 8% 8% 8% 83 8% 11,600 
Pt yn eat Oct 51 Mar 9 58 Jan 29 $4.50 conv pfd series A____No par *55% 56% *5542 56% *55 56% *55 56% 56% 56% 56 1 5672 400 
May 17 Oct 12% Feb 11 16% Jan 21 #£Wilson & Co Inc com__-.____No par 15 15% 14% 15% 14% 15 14% 15 14% 14% 144 14% 8,900 
68% Dec 99 Jan 8142 Mar 25 88% Jan 21 $4.25 preferred _.._-_-.__No par *B3%2 83% *B83%2 83% *83% 83% 835% 835% #33 83% 837, 84 300 
16 0= Jun 20 Nov 15 Mar 30 19 Jan 8 be - gers Co 10 16 16 16 16) *15% od *1542 16% “155% 16% : 15% i je — 
— oe Mar 31 f&Mar22 ‘Rights ___- iemelbcntnenecia eh ty a mS Ye a  . " te : ee « 
15% Dec 19 Nov 1s Feb 10 17% Jan 9 #£Wisconsin El Pwr Co common_-_-_10 16% 16% 16% 16% 16% 16% 16% 16% 16 16% 16 16% 5,000 
Oct 145% May 126 Mari19 x138 Jan 13 6% preferred 100 *133 136 *133 136 *131% 136 *13142 136 *132 136 +133 136 ia 
31% Dec 35 Dec 28 Feb 5 33% Jan 2 $$~Woodward Ircn Co (new)__---~- 10 *30% 30% 30% 30% 30% 30% #30 3034 30% 30% 30% 30% 600 
43 May 53 Feb 43% Feb 11 48 Apr 3 Woolworth fry as a 10 46% 46% 46% 46% 46% 47% 46% 473% 4654 47 463, 47 6.200 
Worthington & y— 
“= === oon 20% Apr 14 21% Apr 1 BOW oon eens mescennn- No par 20% 21 20% 20% 20% 20% 201% 20% 20% 20% 207% 21% 5.300 
7 Dee 94% Apr 75% Apr 14 81% Feb 4 Prior pfd 442% series________100 *77 78 T7¥2 7% 76% 76% 7542 76% 77 77 76 16 170 
83 Dec 100 =Feb 81 Feb 16 89 Jan 8 Prior pid 442% conv series___100 8742 87% 8712 B72 *8642 8742 86 8712 *86 87 87 87 130 
53 Dec 80 Feb 58 Jan 5 83 Mar23 #£4Wright Aeronautical _.._....No par *78 80 *77\2 79% *79 19% 79 79 £0 82 83 83 50 
62 Noy 70% Mar 60% Mar 19 67% Jan 13. Wrigley (Wm) Jr (es)... o pas par *65 66Y =. 66% 65 65 *64% am 64% 64 in x64 64 400 
8 May 18% Feb 8 Mar 9 10% Jan 15 Wyandotte Worsted *9 9% Vn Qe 10 10 "Ol, MY b - 9% 9% Ve 5 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co 25 32% 33 334%2 33% 33% 34 34 34 *33% 33% 3312 33% 900 
10% May 16% Feb 10% Feb 27 13% Jan 10 #York Coro common 1 12% 12% 12% 12% 12% 12% 12! 121% 12% 12% 1242 13 2.300 
37% Dec 50% Mar 38% Mar 13 43% Jan 19 44%2% cum preferred___.____50 *40 41 *40 40% 41 41 40 40 “391% 41 “3914 41 200 
14% May 23% Oct 15% Feb 21 21 Jan 5 Young Spring & Wire__...__- No par *18% 19 *18% 19 *18%2 18% 18%, 18% 18'2 18% 1824 19% 1,500 
53% May 83 Oct 65% Feb 27 19% Jan 2 Youngstown Sheet & Tube_._No par 15% 17% 165% 773% "6 77 965% 77 76%, 783% 7B1_ 79% 12.100 
15 May 21% Feb 14% Marl6 18%Jan 2 Youngstown Steel Door__.__No par 18% 18% 17% 17% 17% 17% 17% 17% 1734 18% 18. 18% 2.800 
14% May 25 July 19% Feb 11 26% Apr 15 Zenith Radio Corp____...__Noe oe 24% 24% 24% 25% 24% 26 2578 26 25% 26% 2578 26% 9,700 
5% Jun 10% Jan 5% Mar 16 6% Jan 2 Zonite Products Corp_---...---- 55% 5% 572 5% 5% 5% 5% 5% 5%, 53%, 55, 5% 1.500 
*Bid and asked prices; no sales on this day. tin receivership. a Defefred delivery. n New stock. rCash sale. s Special‘sales. wd When distributed. x Ex-dividends. y Ex-rights. 




























NOTICE—Prices are “ 
the week, and when outsi 











and interest’’—exzcept for income and defaulted bonds. 
de of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Pericd’’ indicate in each case the month when the bonds inature, 























FRIDAY - 


- YEARLY 


Figures after decimal peint represent one or more 32d of a point. 








LOW AND HIGH SALE PRICES 





Bond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken or sucn sales in computing the range for the vear 





Bange for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 et Sin-e I-nuary 1 NEw JON Apr. 10 Apr. 12 Apr. 13 Apr. 14 Apr. 15 Apr. 14 the Week 
Lowest Highes Lowest Highest EXCHANGE Lew High Low High Low High w High Low High Lew High ($) 
104.28 sep 106.6 nd os eT TENE tame nee Treseury 3468_. seine 1949-1952 *103.15 103.17 *103.15 103.19 103.15 103.19 *103.15 103.19 #103.15 103.19 *103.14 103.18 we 
106.4 Dee 108.21 Feb 105.28MarioO 105.28 Mar 10 2 oe Ee Cee 1951-1955 *105.30 106.2 *105.30 106 *105.30 106.2 *105.30 106.2 *105.30 106.2 *105.30 106.2 sia 
pe eey Sep 112.6 Feb 107.20Mari10 107.30 Mar 22 Treasury 3%8........... 1955-1960 *108.20 108.24 *108.17 108.21 *108.14 108.18 *108.16 108.20 *108.18 108.22 *108.16 108.20 Bae 
inne a es Treasury 2348___-.___-_- 1951-1954  *104.28 105 *104.28 105 *104.28 105 *104.28 105 *104.28 105 *104.28 105 an 
16 Dee 106.16 Dee _ _ cit ditins SCUARIRED DUB. odcccne 1956-1959 109.6 109.10 *109.2 109.6 *109.2 109.6 *109.4 109.8 *109.6 109.10 °109.8 109.12 ‘hess 
sias ay aike oiay = SO eamnyy isee-isep “i0s.t2 ioo.ig ‘iosto tos tonto tosis “ios‘t inoi3 Stop ia losis “tose mas = 
-- on -— euenes= SOGEEY 2966. cositamani j- i 16 *109. 09. 3 14 ° . * s m s x 5 ane 
104.12 Feb ai os. pao” pee lS ducal, Treasury 2425 _-_-___-----_-.1948  *100.22 100.24 *100.22 100.24 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.21 100.23 sich 
104.12 Feb 102.22Feb 2 10222Feb 2 Freneary ais paced 5008- ae *102.12 102.16 *102.12 102.16 *102.12 102.16 *102.12 102.16  *102.12 102.16 *102.10 oe-s4 he 
_ --- _— oon joa cots at éetleiiliaihes reasury 244s8___-...-._. 950-1952 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.15 *103.11 103.1 ——< 
_-_ — Rica “Ses. aiaboee. dies? aelebaibess Treasury 2%2s_..-.._____ 1952-1954  *103.15 103.17 *103.14 103.16 *103.13 103.15 *103.14 103.16 *103.14 103.16 *103.13 103.15 cuiks 
104,24 July 104. hil Oi ee ae —  aabinang~ Treasury 7 wo -------- 1956-1958 *103.21 103.23 *103.21 103.23 *103.22 103.24 *103.24 103.26 *103.24 103.26 *103.25 103.27 bo 
104.14 Ben aig July 101.11Jan 7 101.11Jan 7 Treasury 2428_...._..... 1962-1967 101.18 101.20 *101.18 101.20 #101.17 101.19 *101.17 101.19  *101.17 101.19 *101.18 101.20 ter 
De ne RFE EP OS Ml Treasury oes RE ks 1963-1968 *101.5 101.7 *101.5 101.7 *101.4 101.6 *101.4 101.6 “101.5 101.7 *101.4 101.6 --- 
101.27 104.18 Apr 100.24Mari3 100.25Jan 7 Treasury 244s__---_ Jun 1964-1969  *100.29 100.31 *100.28 100.30 *100.28 100.30 *100.28 100.30 *100.29 100.31 *100.29 100.31 Ae 
—— od ag B Se 100.23 Jan 28 100.26Apr 2 Treasury 2%2s____-- Dec 1964-1969  *100.27 100.29 *100.26 100.28 *100.27 100.29 *100.27 100.29 *100.28 100.30 *100.28 100.30 mA! 
101.24 Dec 104.15 pred et. eres ae Treasury 2%8_-----~---. 1965-1970  *100.26 100.28 *100.25 100.27 *100.26 100.28 *100.26 100.28  *100.26 100.28 *100.27 100.29 Lote 
101 =: Dee 103.20 od 100.8 Mario — <——oendeen Treasury 2'%s_-.---~--.- 1966-1971 *100.22 100.24 *100.21 100.23 *100.22 100.24 *100.22 100.24 *100.23 100.25 *100.24 100.26 BY, 
108.17 Jun 108 17 aoe 00.8 Mari12 100.14 Apr 16 Treasury 2¥2s______ Jun 1967-1972 *100.12 100.14 *100.11 100.13 *100.11 100.13 *109.11 100.13 *100.12 100.14 100.14 100.14 4,000 
, in ‘eis a 100.8 Ginn he Gk Treasury 242s_.---_ Sep 1967-1972  *101.20 101.22 *101.19 101.21 *101.19 101.21 *101.20 101.22 101.21 101.23 *101.21 101.23 at 
100.' : pr 100.8 Jan 6 100.12 Mar 16 Treasury 2%2s_.--__ Dec 1967-1972 100.12 100.14 *100.11 100.13 °100.11 100.13 *100.11 100.13 100.12 100.14 *100.13 100.15 heat 
_ oo _ -— _ om ani eualdintiine Treasury 2%s_-.---.-.._ 1951-1953 *103.23 103.27 *103.23 103.27 *103.23 103.27 *103.23 103.27 *103.23 103.27 *103.23 103.27 ayaa 
oo i on: cs ane Trenenre ais ihnieendeachiingte 1988-1886 *102.11 102.13 *102.10 102.12 °102.9 102.11 *102.11 + Me ag _—" as a --- 
— ie Pama" ak Fetal.” Gime’ gaa reasury 2%s_.-..___.__ - *104.28 105 *104.28 105 *104.28 105 *104.28 *104.28 105 . . --- 
117 Dee 105.18Sep . = Treasury 2%8--.__----__ 1956-1959 *102.3 102.55 °102.3 102.5 *102.4 102.6 °*102.6 102.8 °102.6 102.8 *102.7 102.9 shies 
= ~~ porters yd Mor 4 100 Mar 4 #£Treasury 2%s____-- Jun 1959-1962 *100.2 1004 *100.2 100.4 *100.1 100.3 *100.1 100.3 *100.2 1004 *100.1 100.3 Lis 
= ne ce grees Tasamurd fo''-———""Bee ipas-inee ioogs Jonas. “imnzs soos “io foods Sioud> las cdgoga, 003s. “ito a2 amas = 
> Re ee = eee _ ee c - *100.23 100.25. *100.23 100.25 *100.23 100.25 “100.23 25 23090. Q.25. *100.2 ; er 
le ee, eka ye OE gl Mg EL Treasury 2s_______-_ Jun 1949-1951 100.31 101.1  *100.31 101.1 *100.31 101g *100.31 101.1 700 81 1011 #100.30 101 7 
102.12 Ap: 102.12 Ape -- ety: &° setllteniets Treasury 2s________ Sep 1949-1951 *101.3 101.5 *101.3 101.5 *101.3 1015 *101.3 101.5 *101.3 101.55 *101.2 101.4 37 
101.13 4 Mas My) lGASC uu “a Treasury 2s________ Dec 1949-1951 *101.6 101.8 °*101.6 101.8 7101.6 101.8 *101.6 101.8 101.6 101.8  *101.6 101.8 eis 
j . Pr 16 101.16 Jan 20 Treasury 2s__._____ Mar 1950-1952 *101.9 101.11 *101.9 101.11 *101.9 101.11 *101.9 101.11 101.9 101.11 *101.9 101.11 eA 
5d <2 ane 163, t4\dge aa 45 Treasury 2s___.____ Sep 1950-1952 *101.12 101.14 161.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.11 101.13 TORE 
Apr 03.1 Apr . pr i6é 101.16 Jan 20 Teeeeery 26... ook 1951-1953 *101.14 101.16 *101.14 101.16 *101.13 101.15 *101.14 101.16 101.15 101.17 101.14 101.14 5,000 
De 10332 Jan ~ 7 - 7- -— ri? , Sa ee 1951-1955 101.15 101.17 *101.14 101.16 *101.13 101.15 *101.14 101.16 101.15 101.17 *101.14 101.16 TS 
wy 1034 July Treasury 2s__.___-.. Jun 1952-1954 101.14 101.16 *101.14 101.16 *101.13 101.15 *101.15 101.17 101.15 101.17 *101.15 101.17 Lien 
itm ™ eae Treasury 2s____._._ Dec 1952-1954 101.13 101.15 *101.13 101.15 *101.12 101.14 *101.15 101.17 *101.15 101.17 *101.15 101.17 Bc 
106.30 — nue hk Co hl Tiere Wo. as 1953-1955  *103.18 103.22 *103.18 103.22 *103.18 103.22 *103.18 103.22 *103.18 103.22 *103.22 103.26 ae 
Ost 1018 Apr 100.16ADr ian 100 ‘Deeeeey 1966 occ ae 1948 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.4 100.5 “100.1 100.3 *100.4 100.5 Ge 
pr 14 100.16 Apr 14 Teer B98 ce 19590 *101.15 101.17 *101.14 101.16 *101.14 100.16 100.16 100.16  *100.15 100.17 *100.14 100.16 10,000 
ernationa an or 
Reconstruction & Development 
4 pes 105.8 uy See Jan 15 97.24Apr 14 10-year 2%s_............196879 , *97.16 ---~. 97.16 97.16 97.14 97.14 97.20 97.24 “97.20 97.30 *97.20 $7.30 46,000 
; 4Jan 15 98.18 Apr 16 25-year 3s 1972 | *97.28 --.-.. | *97.2B 98.6 97.31 97.31 98 98 *98.5 98.6 98.15 ‘98.18 24,000 








Ticaacs Bid and west 






asked price, No sles. transacted, this day. a Odd lot transaction... r Registered. bond transaction. 











rg 






r - o« 
ERP ne th es 


























Volume 167 Number 4691 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 16 





BONDS 
New York Steck Exchange 


New York City 
Transit Unification Issue— 


3% Corporate Stock_._.__...______1980 


Friday Week’s Range 
Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
106% 104% 106% 








Telephone 
REctor 2-2300 


WERTHEIM & Co. 


Members New York Stock Exchange 
120 Broadway, New York 


Foreign Securities 


NY 1-1693 




















Foreign Govt. & Municipal 


Stamped pursuant to Plan A 
Stamped pursuant to Plan A 
Stamped pursuant to Plan A 
Stamped pursuant to Pian A 


Stamped pursuant to Plan A 


3%s Series No. 25 wide. 








Stamped assented ‘int reduced 


Agricultural Mtge Bank ‘(Colombia)— 


a St ee Be Pal 
KGaiae 
s nO-» 


a 


$AGtd sink fund 6s____________ 1947 
Sue geen fund Ge... 1948 
Akershus (King of Norway) 4s____1968 
§AAntioquia (Dept) coll 7s A_____ 1945 
§AExternal s f 7s series B______1945 
§$AExternal s f 7s series C______ 1945 
§AExternal s f 7s scries D______ 1945 
4SExternal s f 7s 1st series______ 1957 


feke} 


AExternal sec s f 7s 2d series__1957 
AExternal sec s f 7s 3rd series__1957 


>>> 


oo 
Sd0 


| 


Sova 


my SS 


a® 
n> 


AAntwerp (City) external 5s______195g8 
Australia (Commonw'lth) 5s of ’25_1955 
ER ON Ee See 
10-year 3'4s . (alison singe ieieks B 
20-year 3428 __-_~-- Scoala ie teas 
20-year 342s Ae SI EE CS Ee 1966 
15-year 3%s ___- iin nn 
Belgium external 642s _-____-____ 1949 
External s f 6s____- le giskanasin 
External s f 7s_- sir adioca 


SOK 
oho) 


$4Brazil (U S of) external 8s____1941 


fok~) 


(Int reduced to 3.5’2 )______1978 
AExternal s f 6'2s of 1926_____- 1957 


ru 


joke) 


(Int reduced to 3.375 )____1979 
4External s f 6's of 1927______ 1957 


>> 


(Int reduced to 3.375‘7)____1979 
ae -feeeres, ey. 1952 


o SP 


6 OO 


(Int reduced to 3.5% )______ 1978 
5% funding bonds of 1931 due__1951 


> 


° 


(Int reduced to 3.3757 )____1979 
External $ bonds of 1944 (Plan B)— 


oo009 


ae So Ge 
elelelelele) 


NN ie Se EET EOE 
3%s Series No; 2__. ~~ --.--- 
TN ie Ras Apr ioe 
3%s Series No. 4 « 
Se 
: IE I no a rere 
; eee ©, Fo 
ee eee. wee. Bi. 
-, (5 ~% Sy Pa ecees 
eee Gee Bee. SO... 3 kt 


By Sy Ga Cy Cy Oe 


3%s Series No. 11 Ei paiety SE™ 
Does. Geptes We; 12... 2-5. 
Te Sg > ER ae rnanenee 
3%s Series No. 14 Sing ecto 8 
3%s Series No. 15__ EL STE 
3%4s Series No. 16... -~ ~~... 
3%s Series No. 17 oo ager sat it 
meee eeees “See. ABW ee 
3%s Series No. 19 apeatn in Hees << 
an aes fe, Se 
' 3%s Series No. 21 Ese eh ae 

3%s Series No. 22 RES Se TM BA 
Pee Barws We; 20. oe 
Daee teeeees. Wes +96... ee 


Spiooboloiatotop tatoos 
eelelelelelelelelelelelele) 


3%s Series No. 26_---___.--_-__- 
OE i» nae ae 
ce) Se Serer 
pone Meetes Mo. 20... ane 
OB | Se ae eer en 


Soot 
elele) 


Dh 
00 


a 


78 
> 


oo 


BOS bs 
2am 


& 


eee 
P>>rOOD 


q 


y 
ca 


>> EE 
COuns 


2% 


rT TRS 


mR 
aazyzOOU000 


EERE 


NX 


> ' 
ao) 


OQ 


+33 
fofe) 


Ts 
% 


NS 
b>: 


Be 


D2z 


> So 
Oo 000mg 


Brisbane (City) s f 5s____________1957 
Sinking fund gold 5s_-_--_- _~.1958 
Sinking fund gold 6s____. ___.1950 

Canada (Dominion of) 4s_________1960 
25-year 3'4s___- i al a 

ACarlsbad (City) 8s __.1954 

$AChile (Rep) External s f 7s____1942 

§$A7s assented si ajo 
AExternal sinking fund 6s __.1960 
46s assented Mee SEO eT, 
ASExtl sinking fund 6s ___Feb 1961 
46s assented __- ______Feb 1961 
ARy external s f 6s Jan 1961 
46s assented : __Jan 1961 
AExtl sinking fund 6s______Sep 1961 
46s assented ______ __Sep 1961 
AExternal sinking fund 6s____ __1962 
46s assented ______ 1962 
AExterna] sinking fund 6s______1963 
46s assented © aie 5: 
AChile Mortgage Bank 6's _.1957 
4642s assented a ee 1957 
ASinking fund 64s cdg SA 
46%s assented —e_- | 
AGuaranteed sink fund 6s______ 1961 
46s assented ___. , 1961 
AGuaranteed sink fund 6s _.1962 
46s assented ; 1962 

AChilean Cons Munic 7s _...._.1960 
pS Pe a eee 

AChinese (Hukuang Ry) 5s______ 1951 

Colombia (Republic of)— 
4G6 of 1926...._._._..._.__.Ocet 1961 
46s of 1927_____- - _.__Jan 1961 

3s external s f $ bonds__________1970 
- §AGolombia Mtge Bank 6%%s__. 1947 
$ASinking fund 7s of 1926____ 1946 
§ASinking fund 7s of 1927______1947 

Copenhagen (City) 5s____._______1952 
25-year gold 4'gs______________ 1953 

ACosta Rica (Rep of) 7s__ __3951 

Cuba ‘(Republic of) 5s of 1914____ 1949 
External loan 4'2s_. doses sg 
4%s external debt_._.___________ 1977 
Sinking fund 5'2s__ meee 

4SGzechoslovakia +Rep of) 8s ser A_1951 
ASinking fund 8s-series B______ 1952 


> Pah 


to 67) extended to 1960 


22% 


*53 


941% 

94 
1002 
104 
104 


22% 
23% 
22% 
23% 
22% 
#23 % 


, 


100% 
104% 


22% 
23 Vg 
23 
22% 
22% 
23 
225% 
23 
22% 
22 


22 


“| 
Uh OU pe 


; 





BONDS 
New York Stock Exchange 

§ADenmark 20-year ext] 6s_______ 1942 

External gold 542s_...._________ 1955 

External gold 442s_________.___ 1962 
El Salvador (Republic of)— 

_. wt eS ee ee Jan 1, 1976 

3ve0-Ontis f 6.5... Jan 1, 1976 

- . £ [> Saar Jan 1, 1976 
AEstonia (Republic of) 7s________ 1967 
French Republic ext] 7s.__..._._____ 1949 
Greek Government— 

ew EERE 1964 

Geert Hees. 1968 
Helsingfors (City) ext 6%2s________ 1960 
Irish Free State ext] s f 5s.________ 960 


1 
Italian (Republic) extl s f 1-3s____1977 
Italian Credit Consortium for 


Public Works 1% to 3% ________ 1977 

a 
Italian Public Utility— 

Credit Institute 1% to 3% ______ 1977 

Mees TE ok tS) 1952 
Altaly (Kingdom of) 7s__________ 1951 
AJugioslavia (State Mtge Bk) 7s__1957 
Medellin (Colombia) 642s_________ 1954 
Mexican Irrigation— 

§44%2s assented __.___-_________1943 


Ass’td to Nov 5, 1942, agree_1968 
§AMexico (US) extl 5s of 1899 £__1945 
$A Assenting 5s of 1899_________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
AAssenting 4s of 1904__________ 1954 
Ass'td to Nov. 5, 1942, agree_196g 
§AAssenting 4s of 1910_________ 1945 
Ass’td to Nov. 5, 1942, agree_1963 
$ATreasury 6s of 1913 assent___1933 
4Ass’td to Nov. 5, 1942, agree_1963 


AMilan (City of) 6¥%s____________ 1952 
Minas Geraes (State)— 
4SSec external s f 6%2s__________ 1958 


Stamped pursuant to Ilan A 
(Int reduced to 2.1: 5%)___2008 
ASec external s f 642s__________ 1959 

Stamped pursuant to Plan A 
(Int reduced to 2.125%)____2008 


Netherlands (Kingdom) 3%4s______ 1957 
Norway (Kingdom of) 4'42s________ 1956 
External sink fund 4%s________ 1965 
4s sink fund ext] loan___._______ 1963 
OE Ri ara alt 1957 
Municipal Bank ext! s f 5s._.___ 1970 
Oslo (City) sink fund 442s___-____ 1955 
Panama (Republic)— 
A4Stamped assented 5s____-.____ 1963 
Stamp mod 3%s ext to_.______ 1994 
Ext sec ref 342s series B________ 1967 
$A4Pernambuco (State of) 7s______ 1947 
Stamped pursuant to Plan A 
{Int reduced to 2.125’7)______ 2008 
4SPeru (Rep of) external 7s______ 1959 


A4Nat loan extl s f Gs Ist ser____1960 
ANat loan ext] s f 6s 2d ser____1961 


$A4Poland (Rep of) gold 6s________ 1940 
444s assented _._.__-__-____ 1958 
AStabilization loan s f Fs______ 1947 
444as assented ____..-___-___. 1968 
4SExternal sink fund gold 8s____1950 
44%s assented_-_____________ 1963 
4Porto Alegre (City of) 8s..______ 1961 
Stamped pursuant to Plan A 
(Int. reduced to 2.375% )_.____ 2001 
AExternal loan 7's -_____-____1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )__._2006 
$ARio de Janeiro (City of) 8s____1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375%) ____2001 


AExternal sec 6's ___-_..______1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)________2012 
Rio Grande do Sul (State of)— 
$48s extl loan of 1921________ 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.57) ______ 1999 


46s external sink fund gold____1968 
Stamped pursuant to Plan A 

(Int reduced to 2% )-..-___.2012 

47s external loan of 1926... ___ 1966 
Stamped pursuant to Plan A 

(Int reduced to 2.25% )___. 2004 

47s municipal loan ~_____..____1967 
Stamped pursuant to Plan A 

(Int reduced to 2.25%) ___.2004 

ARome (City of) 6'¥2s_-__-_______1952 

48ao Paulo (City) 8s______-~----_ 1952 
Stamped pursuant to Plan A 

(Int reduced to 2.375% )__-_-2001 


A6%s extl secured s f________-_ 1957 
Stamped pursuant to Plan A 

(Int reduced to 2%) __---_-- 2012 

$ASan Paulo (State) 8s__________ 1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5%) _----- 1999 

p | ES ey TR: 
Stamped pursuant to Plan A 

(Int reduced to 2.5’<)_--__-- 1999 

47s extl water loan____-.______1956 


Stamped pursuant to Plan A 
(Int reduced to 2.25%) __ 2004 


46s extl dollar loan_...___-____ 1968 
Stamped pursuant to Plan A 

(Int reduced to 2% )__--._--2012 

SA Gn 8+ 986 on ot 1940 
Stamped pursuant to Plan A 

(Int reduced to 3.5% )_---_- 1978 


Last 
Peried Sale Price 


A-O 


A-O 
J-D 


J-D 
M-N 


M-N 
J-D 


J-D 
M-N 


M-N 
M-N 


M-N 
J-J 


J-J 
J-J 


J-J 
M-S 


J-J 
J-J 


A-O 
A-O 


A-O 


Week’s Range 
or Friday’s 
Bid & Asked 


Low 


8242 
72% 
63% 


61 
4415 
38 
= 
101 
*6% 
52 
54 


9614 
20 


17% 
*25 


18 
272 
29 6 
*5% 
35 


*5 
*6 
*13 
10% 
“5 
*6% 
*10 
*13 


26 
*32% 


231% 
*32 

234 
*80 

7642 


70% 
*66% 


*70 YW, 


82 
#8154 


*102 


#26 
24% 


15% 
15% 
15% 


*S 1 


*15 


*6% 
*TY% 


6% 
33 


*24 
*28 


*22 
*30 


25 
30 


22% 


*30_ 


*25 
*27 
221% 
*28 
*24 
*28 


24% 
26% 
*25 


*24 


*28 


27% 
*32 


26% 
87 


74 


High 
85 
75 


67% 


62 
44'2 
38 
24% 


101 


91% 
6% 
54 
9614 
20 % 
1834 
27 
18% 
27 2 
31 
9% 
35 
“6% 
10 Vg 


7% 


28% 
39% 


24% 
2852 
38% 
27 


3642 
40 


29 


27 3% 


2642 
87 


74 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


C’ARL JV[ARKS & CO. INc. 
FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 


Teletype NY 1-971 = 

















For footnotes’ see’ page 28. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED APRIL 16 








BONDS 
New York Stock Exchange 


Serbs Croats & Slovenes (Kingdom)— 


48s secured external _.1962 
A%s series B sec extl 1962 
LBilesia (Prov of) extl 7s___-. 1958 
24%s assented____-_- 1958 
Sydney County Council 3'2s 1957 
&4Uruguay (Republic) extl ss 1946 
4External sink fund 6s 1960 
4External sink fund 6s 1964 
3%4-4-4%%s ($ bond of 1937)— 
External readjustment 1979 
External conversion 1979 
3%-4%e-4)",8 extl conv 1978 
4-44-4425 extl readjustment 1978 
342s ext] readjustment 1984 
4Venetian Provinces 7s 1952 
4Warsaw (City) external 7s ... 1958 
44%s assented _.__--_---- _.1958 
4 Adriatic Electric Co 7s_-_- 1952 


Alabama Great Southern 3%s 1967 
Alabama Power list mtge 342s 1972 
Albany & Susquehanna RR 4'2s__1975 
Alleghany & Western Ist gtd 4s 1998 


Allis-Chalmers Mfg 2s debs 1956 
Amer & Foreign Pow deb 5s 2030 
American Telephone & Telegraph Co— 

2%4s debentures : 1980 

2%s debentures__ .1975 

2%s debentures___ _..1986 

2%s conv debentures 1961 
%s debentures_____ .1982 

2%s debentures 1987 

2%s conv debentures 1957 

Amer Tobacco Co deb 3s ...1962 
3s debentures_______ _.1969 
Ann Arbor ist gold 4s ... July 1995 
A P W Products Co 5s es 1966 
Atchison Topeka & Santa Fe— 

General 4s_______- » dain paige coin 
Adjustment gold 4s_____July 1 1995 
Stamped 4s.___________July 1 1995 

Atlanta & Charlotte Air Line Ry— 
lst mortgage 3°4s.____.________ 1963 
Atlantic Coast 1st cons 4s July 1952 
General unified 44%s A_________ 1964 
Atlantic & Danville Ry 1st 4s______1948 
Second mortgage 4s.__._._._______1948 
Atlantic Refining 25s debs______1966 


Baltimore & Ohio RR— 
lst mtge 4s ser A___.___ July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int) July 1975 
Ref & gen mtge 5% (2% fixed 
and 3% contingent interest)— 


Series G__________due Dec 1 1995 
Series K__._______due Mar 1 2000 
Series M___.______due Mar 1 1996 


Ret & gen mtge 6“ (225% fixed 
and 3%5% contingent interest »— 


Series J____._____due Dec 1 1995 
4428 conv income________Peb 1 2010 
Pgh Lake Erie & West Va— 

Ref 4s series A__ ...1980 


S'western div lst mtge 5% ser A 
(3¥2% fxd & 1% cont int)__1980 
Toledo Cincinnati division 
Ist lien & ref M 4s ser D____1985 


Bangor & Aroostook RR— 
Con ref 4s____ eri cee: 5 | 
me stamped... 
Beech Creek Extension Ist 3's_- 1951 
Bell Telephone of Pa 5s series C__ 1960 
Beneficial Indus Loan 2!2s debs___1961 
Bethlehem Steel Corp— 


Cons mtge 2%s ser I... _———_:1970 
Cons mtge 254s ser J ee 
Boston & Maine RR— 
Ist mtge 5s series AC_..___—=——«1967 
1st mtge 5s series II... = s«1955 
Ist mtge 434s series JJ..._____—_-1961 
lst mtge 4s series RR = sna 
4Inc mtge 442s ser A___ July 1970 
4Breda (Ernesto) Co 7s_..___ 1954 
Bklyn Union El! ist gold 5s. 1950 
Bklyn Union Gas 4s debentures___ 1969 
Gen mitge 2%s_._._.._....__ _ __1976 


Buffalo Niagara E} 1st mtge 294s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to May 1 1947) due______1957 
Bush Terminal 1st 4s_.... 1952 
Consolidated 5s._._...... = ss1955 
Bush Term Bldgs 5s gtd__._. 1960 
California Elec Power 1st 3s_..___ 1976 
Calif Oregon Power 3%s_.. —=s—'1974 


Canada Southern cons gid 5s A___1962 
Canadian National Ry— 


Guaranteed gold 4%2s_..- 1957 
Guaranteed gold 5s_-________Oct 1969 
Guaranteed gold 5s_....._. —=—s—-1970 
Guaranteed gold 4%4s_.. (1955 
Guaranteed gold 442s... = 956 
Guaranteed gold 442s... _.1951 


Can Pac Ry 4% deb stk perpetual.___ 
Carolina Clinchfield & Ohio 4s____ 1965 
Carthage & Adironack Ry— 


Ist mtge gtd 4s... = _....1981 
Celanese Corp 3s debs... ————«41965 
Celotex Corp 3%s debs_._....____—_-1960 

3%s debs (1947 issue). 1960 


4Cent Branch U P 1st gold 4s____ 1948 
?@entral of Georgia Ry— 


$4 ist mtge 5s__.2__..______ Nov 1945 
$4Consol gold 5s____..__.______ 1945 
“Ref & gen 52s series B____ 1959 
4Ref & gen 5s series C__.. 1959 
4Chatt Div pur money gold 4s__1951 
§4™Mobile Div 1st gold 5s_______ 1946 
Central Illinois Light 342s... 1966 
§4Central of N J gen gold 5s_____ 1987 
Se registered... 1987 
4Geheral 4s__.____ eieenineiaigiietcns ties 1987 
mae. Pemeeeerea 1987 
Central New York Power 3s... __ 1974 


Centra] Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 
(4% % to Aug 1 1949). t 1974 
~ ast mtge 35s ser B__..._ 1968 
§4Central'RR & Banking Co 


jon) --1942 --- 


‘6s8-stamp -(partial redempt 
Champion Paper & Fibre deb 3s___1965 


a 


Friday Week's Range 
Last 


or Friday's Bonds Range Since 


paleo *96 972 aes 96 


Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
M-N _ "4% 5 ar 4% 7%, 
M-N "4g 534 ae 3s 74 
J-D 7 7 1 7 13%2 
J-D 5 5 1 5 8'2 
J-J *90 9% oles 85 9042 
F-A *110 oe a ~en tae 
M-N *110 oe. 118 118 
M-N *110 wi i 121 121 
M-N 78'2 76 782 45 74 86'2 
M-N °78 aa 78 85 
J-D *765, 80 ne 716 83 
F-A : "81% 84 a 81% 92 
J-J did 80 80 1 77 90 
A-O 27%2 27% 1 2742 272 
F-A ru °7 10% =n 7 7 
F-A ak, *5§3,4 7 aa 5 7 
RAILROAD AND INDUSTRIAL COMPANIES 
ard *26 roa 19% 28 
*103'%2 __ igs 100% 104'2 
—s *106 % 7 103% 10642 
A-O Re *97% 100 hie 7 100 
A-O 5 *81 85 ee Ale bate 
M-S "97 98% ae 9442 9812 
M-S 92% 925, 93%. 100 92 103% 
F-A 44 93% 94 43 90% 94% 
A-O E 95% 95% 27 92'2 96 
J-J 90% 90% 90%, 42 85% 90% 
J-D 105 10242 105*4 415 101% 105°. 
A-O 9314 93% 937% 35 90%. 93% 
J-D 96 95%, 96 19 91% 97 
J-D 112 110 112%, 760 106% 112%, 
A-O 102 10142 102 95 101 1027 
A-O 102 1015 102 46 10042 102% 
Q-J x e 79% Mil? 80 81 
A-O ise o 97 '2 ae 97% 100 
A-O 122 sa2:- 133 291 115% 123'% 
Nov -s i a 111% 111% 
M-N me, 110%, 111% 2 106% 111%. 
M-N ee *103% —__ es 101 103 % 
M-S 1041, 104% 104% 34 10342 105 
J-D 101 100% 10144 67 98% 10234 
J-J 36 35 377% 16 25 3932 
J-J 25 22'2 25 6 15% 25 
J-J 100 100 100 10 97%2 100 
892 89%, 89%%4 52 82 90 “2 
94 937% 94%%4 33 86 95/2 
61% d60'% 641% 92 58% 65 
60 d58'2 60'2 192 5738 64 
60 d58%, 63% 7 57 635% 
72% d70 72% 24 67% 74% 
484 d46 52 316 45% 53% 
om 86's, 87 22 81% 87 
74%. 735, 75 13 70% 178 
80 &0 82% 12 77% 83% 
J-J ‘aite 90% 91 16 88%, 92 
J-J . 90 91 6 88% 91 
A-O aiion *9914 : 2 Se oan yee 
A-O ox 120%4 121 9 119 121 
M-N 9712 97 9712 37 94% 97% 
J-J bite 985, 99% 20 96 9925 
M-N “a *98'2 99% oth 9642 98% 
M-S tm “89 907% jes 90 100 
M-N 4% *101'2 102's oy 101 102% 
A-O a *83%% 907 A me 
J-J ae 80'2 81's 5 72% 812 
M-N 5842 5742 58%4 107 50 5874 
F-A as *26 : 19 27 
F-A aie *1025% ; ate a 
93 93 93 10 927, 9642 
a 8754 B8'2 48 8812 9344 
ae *99 9972 ee 9542 9852 
6154 61 61%4 215 59 6412 
Beat *101%4 eas 101%2 102 
ot 92 9212 11 87%, 931% 
105 105 +105 5 105 107 
ee "99 104 oan 99 103 42 
-< *100%q __ as 99% 10012 
bitdio 102%4 10234 17 100%% 105 
as 113 113% 15 111% 1131 
10834 10834 108% 28 108%% 1095, 
en "10934 10934 shes 10842 109%4 
se 111% 111% 2 1115 112% 
111'% 111% 1115 12 110%, 112'% 
107% 107'e 107% 20 106%4 10742 
90 87%4 90 102 82% 96 
a *108 4 10834 are 107 108% 
mae "60'S 6554 oe 58% 62 
102 102 102%, 21 10042 10238 
re 99% 991% 5 99 9942 
79 79 79 3 78%, 79 
68 65 68 59 63's, 68 
49%, 4415 4934 201 39%, 49°94 
A 734 7% 718 40 67% 812 
A-O Je TM 73% 45 62 8%, 
J-D E945 55 59 te 6 52 591! 
J-J do iy *19 28 eal 18% 19 
A-O "107% —. 44 107 107% 
J-J 491 47 523% 698 3742 523s 
Q-J 4774 45 5022 1,057 355, 503% 
J-J 44'2 395g 4742 221 324% 47% 
Q-J a np he ao 32% 37 
A-O 102 10154 102 11 97142 102 
F-A 103% 103% 103% 29 102% 103% 
F-A her ss 9912 994 5 9612 99'2 
F-A “ibe 10134 102 21 101%4 102 
.M-N 32-- 31°32" : 19°: 2914° 33% 


98% 





BONDS 
New York Sieek Exchange 


Chesapeake & Ohio Ry— 


General gold 4's neta 1992 
Ref & impt mtge 3'2s D 1996 
Ref & impt M 3'2s series E _1996 
R & A Div 1st cons gold 4s 1989 
2d conso! gold 4s 1989 
Chicago Burlington & Quincy RR 
General 45 : 1958 
Ist & ref 4'2s series B 1977 
Ist & ref mtge 3'as iin ak <n 
lst & ref mitge 2745 1970 
Chicago & Eastern Ill RR 
4Gen mtge inc conv 5s 1997 
lst mtge 3%4s ser B 1985 
Chicago & Erie 1st gold 5s .1982 
Chicago Gt West 1st 4s ceries A___1988 
4Gen ine mtge 4425 Jan 1 2033 
Chicago Ind & Louisville Ry- 
41st mtge 4s inc ser A Jan 1983 


22d mtge 4%2s ine ser A Jan 2003 
Chicago Ind & Sou 50-year 4s 1956 
Chic Milw St Paul & Pac RR— 


lst mtge 4s ser A -1994 
Gen mtge 442s inc ser A__Jan 1 2019 
42s conv inc ser-B__ Jan 1 2044 


Chicago & North Western Ry 
2nd mtge conv ince 4'2s Jan 1 1999 


lst mige 3s ser B 1989 
Chicago Rock Island & Pacific Ry—- 
lst mtge 4s series A 1994 


Gen mtge conv 4%s ser A__Jan 2019 


Chicago St L & New Orleans 5s 1951 


Gold 3¥2s___ 1951 

Memphis Div 1st gold 4s 1951 
Chic Terre Haute & S’eastern Ry— 

Ist & ref M 2%4-4'45 1994 

Income 274-445 1994 
Chicago Union Station 

lst mtge 3'ss series F 1963 

Ist mtge 27%%s ser G 1963 
Chic & West'n Indiana conv 4s 1952 

Ist & ref 414s series D ; -1962 


Cinc Gas & Elec 1st mtge 2%4s____1975 
Cincinnati Union Terminal— 


lst mige gtd 3%ss series E _.1969 
Ist mtge 2%4s ser G___ ._._..1974 
City Ice & Fuel 2%45 debs 1966 
City Investing Co 4s debs . .1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s : ESE 
General 5s series B 1993 
Ref & impt 4'2s series E 1977 
Cin Wab & Mich Div Ist 4s 1991 
St L Div ist coll tr gold 4s _..1990 
Cleveland Elec Il!um 3s .._.1970 
ist mortgage 3s 1982 
Cleveland & Pittsburgh RR— 
Series C 3128 gtd _.1948 
Series D 3'25 gtd 1950 


Cleve Short Line Ist gtd 442s 1961 
Cleveland Union Terminals Co— 


lst mtge 542s series A .1972 

Ist mitge 5s series B 1973 

lst mtge 412s series C , 1977 
Colorado & Southern Ry 

4'2s (stamped modified) ee 


Columbia Gas & Elec 3%s debs 1971 
Columbus & H V Ist extl go'd 4s _1948 
Columbus & Sou Ohio El 3'4s 1970 


Columbus & Tol Ist extl 4s 1955 
Commonwealth Edison Co— 

ist mige 3s series L MATS 
Conn Ry & L Ist & ref 4!2s 1951 
Conn River Pwr s f 354s A . 1961 
Consolidated Cigar Corp 3'1s 1965 
Consolidated Edison of New York 

Ist & ref mtge 2*4s ser A 1982 

Ist & ref mtge 254s ser B 1977 

Ist & ref mtge 2°4s ser C 1972 

[Ist & ref 3s series D 1972 
Consumers Power list mtge 2%ss___1975 
Continental Baking 3s debs 1965 
Crucible Steel 1st mtge 3%s 1966 


§ACuba Northern Ry Ist 5'2s____1942 
ADeposit receipts 


4Cuba RR Ist 5s gold cs ..-1952 
4Deposit receipts rk. ; 
A7%s ser A deposit rets __..1946 
46s ser B deposit rets__________1946 


Dayton Pr & Lt Ist mtge 234s____1975 


Ist mortgage 3s______. : _.1978 
Dayton Union Ry 3'4s ser B _.1965 
Deere & Co 2°45 debs_.._______—_-1965 


Delaware & Hudson 4s extended___1903 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 


Ist & ref M 5s ser C_.___ _1973 
AIncome mtge due__- eT 
Morris & Essex division 

Coll Tr 4-6s__-___._._May 1 2042 

Delaware Power & Light 3s..____1973 
lst mtge & coll tr 3'ss_ eee 


Denver & Rio Grande West RR— 
ist mtge ser A (3‘> fixed 


1% contingent int)__________.1993 
AlIncome mtge ser A (442% 
contingent int) __ ST 


Denver & Salt Lake— 
Income mitge (3% fixed 


1% contingent int)_._..____1993 
Detroit Edison 3'2s series G______ 1966 
Gen & ref 3s series H_______-__ _1970 
Gen & ref 2%4s series I________1982 
Detroit & Mack Ist lien gold 4s___1995 
ASecond gold 4s__--___. onan 
Detroit Term & Tunnel 4'2s______1961 
Det Tol & Ironton RR 2°4s ser B__1976 
Dow Chemical 2.35s debs____._____1961 
t§ADul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%4s______--___ 1977 


East Tenn Va & Ga Div 1st 5s____1956 
Ed El Ill (NY) ist cons gold 5s_ 1995 


Elgin Joliet & East Ry 3%ss______1970 
El Paso &.S’western. ist 5s..__. _.1965 
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Nw 
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pa 


Friday 


130 


10334 


110% 


361% 


106 
105144 


104% 


107 %¢ 


95 

1027% 

1005, 
91 
387% 


32% 


88's 
59 4 


78'2 


472 
100 


Week’s Range 


tast or Friday's | 
Sale Price Bid & Asked 
High 


130 


10372 


104% 
118 
120 
111%, 
111 
985, 
96 


3674 
73 


9652 
106 1% 
105%, 
101'2 


56'2 
100 


106 '4 


104', 


107% 


9142 
825% 
64 
63 


8342 


Ss to 


! 


“Ti & 


t 
om 


to 
wo Aaorn 


Range Since 
January 1 


Low High 


130 


10034 104 
101% 104% | 


117 


110'2 110% 


111% 


109%4 112 


100% 
96% 


41% 
73% 


115 
90 
67 


5942 
48 
89% 


1045% 
72% 


57% 
65 42 


» 
— 


106 
78% 


104'2 
100 %2 
101% 


BS % 
7642 


104% 
101% 
105 42 
106 


99% - 


109 
99 
92% 
81% 
87% 
99% 

73% 

67 

89 


106 
104% 


101 

97 "2 
106% 
10534 
101% 
56142 


2 101% 


106 2 
107 


1041 


2 107% 


96'2 
97% 


99 2 
163 


100*4 
995% 
92% 
54% 
40% 


35% 
37% 
36% 


103 Ya 


10112 
95 42 


111 
156% 
1044%4 
10142 105 
100% 





For footnotes see page 28. 
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NEW YORK BOND RECORD : 
RANGE FOR WEEK ENDED APREL 16 > i 
friday Week’s Range 
BONDS Interest Last or Friday’ - Prt ; 
New Yesk. Steck: Buchenge peried Oiled Pties. Dake an eee) BONDS Setereeh: tnet, Mer Briggs’ 
| y New York Stock Exchange Period Sale Price Bid & Asked Sade ys bony 
Erie Railroad Co— — No. Low High Low High Pp ages 
Gen mtge inc 4¥%s ser A___Jan 2015 J-J3 “ EOX Lorillard (P) Co deb 5s____------- = / Ped *g 
lst cons mtge 3%s ser B..___._ 1964 A-0 £ A. - Be ed 70 64 69% Se Geerteree oe eS pe te 102 ate% 110% 6 109 110% 
lst cons mtge 3%es ser F____---- 1990 J-J ; 242 83 <e 93 93 Louisville Gas & Elec 3%s__--_-_- 1966 M-S 106 A anf Sy fu 94 7 
aon cons —— ais - Ge... 3000 dad 4 278 85 =z aah A nae 4 ille & Nashville RR 106 «108 9 105% 108 
st cons mtge 2s ser H__--__---- 1953 M-S 3 ay 4 - st & ref M 3%s series F__---- 2 - P 
Ohio Div 1st mtge 3%s__-_---_- 1971 M-S - i. ioe -- 96%4 96% lst & ref M 2%s series G___-_- 3003 4-0 “eB3e yon . > = 
-- —- = St Louis Div 2d gold 3s_...-.--1980  M-8 a 95 95 3 92% 9644 
‘ ? F tl Knox & Cine Div 4s__----_- 1955 M-N > 909% 111 * Se 
restone Tire & Rub 3s deb______1961 M-N 3% 
?Florida East Coast ist 4¥s__--_- 1959 J-D wenn se ~~ Serge ee: ae 
Alst & ref 5s series A_____-__-_1974 M-S 585% 58 Vs 5834 20 7, = M 
8 ony aroma a deposit.......__. M-S ; ‘ 60 ° Hig = M RH 
rancisco Sugar coll trust 6s__.-__ 195 M- 2%, 5 wey: ¢ ) & Co 2%s debs_.___-1 « 
6 N 102% 102% 102% 12 102% 103% Maine Central RR 442s ser A___- 1960 D> 70%, — 90% "§ + 
G lst mtge & con 4s ser B________1954 J-D 3 “98 7" 7 oa 
Manati Sugar 4s sink fund__Peb11957 M-N = 855 P ox o7, 8 
Gas & Elec of Berg Co cons 5s__--1949  J-D ‘ ©1025 4Manila RR (Southern Lines) 4s__1959 M-N wh "= a 
General Realty & Utilities Corp— me 3 tic <A May Dept Stores 2%s debs__------1972 J-J ie °97% 9 a ee 
44s conv a ieee M-S 83 82 83 9 Vy 1 Mead Corp ist mtge 3s_ - 1966 J-D a *9712 = ei Bh : 
Goodrich (B FP) Co Ist mtge 2%s_1965  M-N 100% 100% 100% ge why Metropolitan Edison 1st mtge 2%s_1974 M-N 46 12 100 M% 10 coi ip 
Great Northern Ry Co— ‘ 4 27 97%2 100%4 Metrop Wat Sew & Drain 5'2s____1950 A-O 10 gots ey 7 99% 100% 
Cone ate pee SS ee ees © 1952 Jl 111 211 4 109% 112 Michigan Central— . vn ee * on Is 
eneral 5s series C_____________1973 y * 21? “49 4 4 Jack Lans & Sag 3'2s______--__1f - : 
General 42s series D Weare es 1976 mr 1 1 2 he ° Asie . 116 121% lst gold 3%es_ - mie 7 a oo bak = = Bis! 100% 100% 
Gen mtge 3%s ser N____________ 1990 J-J 96% 962 4 110 («114 Ref & impt 4's series C________1979 J-J a 8114 83 “9 20% 20 
Gen mtge 3%s ser O__________- 2000-3 93% 99% 98% : ee, oe Michigan Cons Gas Ist mtge 31281969  _M-S 7 105" 108% 2 oe 
Gen mtge 2%s ser P_._------__- 1982 J-3 36% 861, B SS) 83% lst mtge 2%s_______.._____.__ 1969 MS 5 on | 05% 12 104% 106% 
Gen mtge 25s ser Q___________ 2010 au 781 781s 2 82% 86% $4 Midland of N J Ist ext 5s_ 1940 A-O “a 543%, 55 18 = po 
Gen mtge 2%s ser R___________1961 J-Jd 93 - 93 ° 3 i¢ 182 Minnesota Mining & Mfg 2%4s_____1967 A-O ec °101% + - SS at 
ieee & ae) See tis 4... Feb °s7 91% 93% Minn St Paul & Sault Ste Marie— i a a sae 10) 
Tk Re a Feb sel "me 8% pode ee , lst mtge 4%es-inec ser A_. Jan 197 - * fe 
Greyhound Corp 3s debs_________. 1959 A-O “3 oan 102%. > Se % 4Gen mtge 4s inc ser A____Jan 1991 3 55! ase ba 27 + Sige 
Gulf Mobile & Ohio RR— 4 4 2 100° 102% Mo Kansas & Texas 1st 4s___-___- 1990 J-D 77 % 7534 ais a 50% 57% 
Ist & ref 4s.series B__--_-____- 1975 J-J 97 97 98 21 9 ‘ Missouri-Kansas-Texas RR— pte Fishy _ anc spat 
Gen mtge inc 5s ser A_____July sets Za3 77 16% 77 2 2. 98 5 Prior lien 5s series A________._..1962 J-J 75% 74°4 76 71% 
lst & ref 3448 sevien =) 196 A-O 296 99 67% v7 40-year 4s series B__________--_1962 J-J 63 4a 63% 65 - See 
en mann ee See tom 2044 ADF 61 60 61 134 863s 62% Amua adbeast be aatiee ee 7: S Se 61% GoM 
ates Util 1s “Senate? 1976 M-N oaks um adjust 5s. series A__- ; - 33/ ; ’ 
94% 96 -- 93% » 95 tMissouri Pacific RR Co— ae ee hae rig cs Far vy ere: 
ae 4st & ref 5s series A__-_-_--__ 1965 -A % 7 ‘ 
H AGRRIIEE GR odin oe ooo -.- 2 MS 3534 sone aang ian bb oe 
Hackensack Water Ist mtge 2%s__1976 M-S p: #95 5% Y, 1 Alst & ref Ss series F_. ak M-S 79 78 F 79% : aa 30% 
Hocking Valley Ry ist 4%2s______ 1999 J-J 126 126 126% “see anee 41st & ref 5s series G -----1978 ~ M-N 2 59 729 2 80% 
Household Finance Corp 2%4s___-_~- 1970 J-J oe 97 97 5 ote = Ve 4SConv gold 5's ser A________-__1949 M-N 23 Ye 215 23% ese Er rf 
Hudson Coal ist s { 5s series A_.-1962  J-D 20% 90% 914 Pram + ieee S075 Alst & ref gold 5s series H-___1980  A-O 79 78. 79 23 Time 80 
Hudson Co Gas Ist gold 5s___----- 1949 M-N 105 105 1055s 5 1 a3 + ¥, 41st & ref 5s series L Re! F-A 7834 71734 79 322 ae ao 
Hudson & Manhattan Ist 5s A___-1957 F-A 62 61 0g 233 cate. ante Moh’k é& Malone Ist gtd gold 4s._1991  M-S - 64 65 + Sli, 65. | 
Adj income 5s__----.---__ Feb 1957 A-O 23%, 21% 24% sap ei Sei Monongahela Ry 3's series B_._.1966 F-A se 103 103 1 it 303 | 
24%2 Morrell] (John) & Co 3s debs__.~- 1958 M-N 100*%4 100% 100% 1 1008 102 
I Morris & Essex Ist gtd 3%s__.__. 2000 J-D 58 575% 58¥, 36 5434 139! 
Constr M 5s series A_________--1955 = _M-N 77% Ti%e Té% 2 4 % 
Illinois Bell Telep 2%4s series A___1981 J-J 97%4 98 j Constr M 42s series B_________1955 M-N 714s a 7136 : — } P 
Illinois Central RR— on ‘ 14 95 98 Ye Mountain States Tel & Tel 254s___1986 M-5 91 91 ~ +4 He pty 
NS 8 Rea Rota hae 1951 J-J *102% 103%: = * re 
lst gold ING Keil See A 1951 J-3 ue *101™% * nk 302 163 
Extended Ist gold DS ace aghlcS 1951 A-O ' 21011 Z uit 100%: 168 | 
Ist gold 3s oring et M-S ee 713% Biss es ea N 
Collateral trust gold 45__—___"1952 4-0 103. =—«:101—s«103 20 99% 103% Nashville Chattanooga 4 St Lonis— 
Pendneen ge 7 eg an aa M-N 102 100% 102 58 98 103% ist mtge 3s ser B___--—_____-_- 1986 F-A ~= ae 92 84% 87% 
eee nes 3'28________-_- 1952 J-J : 101 101 3 98% 101% National Dairy Products'2%4s debs_1970 J-D 190% 100% 100% "4 9714 1002 | 
be oe a welt G6. ~ 1953 M-N S8\%~ 96% 98% 20 95 101 National Stee} Corp ist mtge 3s__.1965 A-O 104% 103°%% 104% 17 102%. 1045s | 
0-year 4°43 acapiitert trite 1955 M-N 105% 105% 105% 40 102% 105% National Supply 2%4s debs_-------1967 = _J-D -- °97'4 99 97 98 
pit Aaa, a, DeeReee F-A 84% 82\> B47 66 77 84% Naugatuck RR 1st gold 4s_______1954 M-N ey “100% 103 ae | 
Litchfield Diy 1 YT IM 1950 J-D : °104%% 104% 104% Newark Consol Ges cons S#.------1948 _  J-D A : ~. 101% 102% \ 
u chfield Diy 1st gold 3s______-1951 J-J 100% _. 97. 100. New England Te) & Tel 5s A__-.-_1952 J-D 104% 104% 104% 27 " 4 
ouisville Div & Term gold 348-1953 J-J °100%% oh 99% 100% Ist gtd 4%s series B____ 1961 M-N 117% © 11734.1377 wo ene 
Omaha Div Ist gold 3s______--_1951 F-A 2981, rT o5M oe V4 3s aebentures __- Siri 1982 A-O a ah ding 14 115% 118 j 
8t Louls Div & Term gold 3s--.-1951 —J-J 299% __ be’ oe” ioe w J Junction RR gtd ist 4s___.-_.1986 F-A nie a < ol 9 PB, 1 
ly ye ite? J-J pS wt oe ew Jersey Power & Light 3s___- Ke On 54 a 01 02 
Springfield Div 1st gold 3%2s___1951 J-J ca Bene of 97 «101% New Grigane Great ores A. T7483 ey i Mwy =8 cs a4 i 
bet —rsran Lines 1st gold 4s_______1951 F-A 102% 102% 4 102. -102¥, New Orleans & Northeastern RR— Bia: ete 7 a@1 f 
ie a 0 ELE EERIE AL elt F-A ; ; 101 101 “s Ref & Imp 44s series A___-_- 1952 J-J he 103%4 1034 3 102% 103% 
ent and Chic St L & N O— se New Orleans Term Ist gtd 4s___-__1953 J-J 103 % 103 % 10: Vy, rT 100! “ ‘ 
pop et A Bae iw ine agai carte — J-D 97% . 95 97% 89 88%, 97% jae Seeens: Somes & eee Fe ; ELD : bhatt ; 
* BS SOTIes ©... sy 3 J-D 89), 86 Ye ‘ 1 Vy, Alst 5s series B__-- _..1954 - Vy \, hg f 
Ist ref mtge-4s ser D__--__--~_-1963 J-D 62 , 7834 = 9 81 ag Pf Certificates of deposit_ 0 SETS = patie ” = a 3 + Spe : 
Illinois Terminal Ry 4s ser A_____- 1970. J-J *95 96% 95 97. 4 ist Ss series C-—-- ------1956 FA 90 89% 90 11 80 * 0 
Indiana Ill & Iowa Ist gold 4s___-1950 J-J 102 102 “3. «:100—«:10: A Certificates of deposit. <= oan : % "; 
Indianapolis Union Ry Co— ig - 41st 442s series D --~~++~-3-1956 F-A ie 88 88 15 "Bia + ie 
Ref & Imp 2%s ser C__________1986 J-D : o 90 85% B5Y, ; ACertificates of deposit__- . : By ea ee 
tInternational Great Northern RR— ae -- ‘ va 41st 5% series A 1954 A-O ne 9134 92% 19 8 48098 
r 41st 6s series A_________---_--- 1952 J-J 57% 57 58 43 52% 5B, ACertificates of deposit _-.______- ein pox : * 845 63% q 
Adjustment 6s series A_--July 1952 A-O 25 2334 25 80 20. 25% Mey Vat. Cae ie ee i pate | 
series ies ~*~ Sal 55 54 55 3 + Cons 4s series A pin a LOB F-A 6634 56 j % ’ 
im tii 6... 1860 o3-J Sete’ dad pe. + igetaaee bm Ref & impt 4%s series A 2013 += A-O 724 7" 72%, is! 66% $334 
A Internat Hydro-Elec deb 6s_____1944 A-0 6214 613, 62% 47 60 63% Ref & impt 5s series C 2013 A-O 81 79% 81% 91 74%. 814 
Int Rys Cent Amer Ist 5s B___-__- 1972 M-N 101 102 4 101 102- N Y¥ Central & Hudson River RR— : : 
General migé 342s 1997 J-J 8314 83 83% 29 792 832 
J . 3as registered 1997 J-J b :*78 = 79 ie 76 8% 
ake Shore coll gold 32s 1998 F-A 3% 63% ; 
James Frankl & Clear 1st 4s___-__1959 J-D 7844 78 48679 6 75% 81% 3%28 registered ~-- 1998 F-A 62 y 62 S "2 62 €2 
Jersey Central Pow & Lt 2%s_----1976 M-S é 9814 98% 1 9534 98% BER Ane Sat Gee: BAGG ne Ae Oe = — o we ee a 
K 7 342s registered ____- 1998 F-A pos *58 67 sz 57% 58° 
enen m : . New York Chicago & St Louis— oe 
pene tape So — Ist gtd gold 4s-.1990 A-O 95 95 95 2 94% 98 Ref mtge 3%s ser E____-. _.1980 J-D 96% 95 96% 46 91 96% 
ity Power & Light 2%4s__1976 J-D 2995% 98% 100 Ist mtge 3s ser F 1986 A-O ’ ‘ 
Kansas City Southern Ry Ist 3s_--1950  4-O 1021 102% “3 Dae NYC : 975 : oi ae a 81% “90 
arg erg dagen 4 102 102% 103 onnecting RR 27*s ser B.__.1975 A-O 89 + 88% 89% 16 82% 89" 
- g S ser _1975 A-O 103 102%%4 103 71 963, 103% N Y Dock lst gold 4s : 1951 F-A 100% 10 y % . 
ansas City Terminal Ry 2%4s__--1974 A-O #98 > . los _ py, - egeerg : wn 
Kentucky Central gold 4s ‘1 98 8699 a 97% 100% N Y & Harlem gold 3/28- ---2000 M-N < "101% -- -- -- _ 
acai i tadiase 3 ot 987 J-J 114% 114% 12 110% 114% Mtge 4s series A- dwn sn eee J-J ree *96 100 a 
y& a erm 4%s___1961 J-J o \, ‘ 00 
enw 75% Ef 44 45 Mtge 4s series B ... 2043 J-J iim 99 99 1 98% 100 
mped __. eis ae en ~- ol 95) 71 N Y Lack & W 7 71} 7 le 
mantel en te re: ae 97 97% ac est 4s series A....1973 M-N 7142 71% 73 4 70% 74 
duseuibsamioad is ce J-J 112% thie 112% 112% 4'2s series B_ _...1973 M-N ae 79 79 V2 6 6% 81 ; 
Kings County El L & P 6s_______- ; rte °-- 97% ae 97% 97% iN Y New Haven & Hartford RR— | 
ae age 5 Ah gaa -—-- A-O °168% _- ae 169 176 §$4Collateral trust 6s__-_- 1940 A-O 72 71% 82% 25 6542 73% : 
aah i ge 3s____. __.1964 A-O 101% 101% 101% 14 9934 10112 debenture 4s 1957 M-N 1538 14% 15% 249 10 15%; i 
reuger & Toll 5s ctfs_______-1959_ M-S ; } ; ; 5s 66% ; Me 
zx 1% 1% 6 1 1% it & me mtge 4s ser A ~---2007 J-J 66 65% 66% 276 60'2 67% i 
~Gen mtge conv inc »s ser A_2022 Ma 3658 ad35% 39% 7 Y, : 
oe L 4 Mago River & Port Chester— : ‘ 7 - ctl 
6 Sie. & Mish Bou eel 3%5.... 19 ° a > St 45 __ 1954 M-N is 101% 101% 10 98} Y, 5 
sith -aentetee g * ne = 35 ho 95 1 88% 96 tON ¥ Ont & West ref 4s____June 1992 M-S 9% 812 9% 119 7 90 M 
Lautero Nitrate Co mee 86% 90 nach 82%, B7% z & General 4s_——_—-- 1955 J-D 4% 3%, 4% 41 3 4% i 
bist mtge income re = = , ; ower ight st mtge 2%4s__1975 M-S ; “98 98% hea y i 
Sohiate Geet & meetin oes _.1975 Dec 91 90 91 39 83% 91% N Y & Putnam ist cons gtd 4s____1993 A-O al 63 65 4 11 oo. 4 ] 
“ey os ee er eee Be a N ¥ Btate Elec & Gas 2%8.---___1977. J-J : _ om Paha ae 
‘elie Weites toot ne phi 91 16 90 8695 N Y¥ Steam Corp Ist 3's 2.” Oa Ki 106 106% 7 105 107% | 
Ist & ref sink fund 5s..-_____.1954 - F-A °967 +i 'Y Susquehanna & Wertern RR— : 
Ss. stamped... a ae vA aarhe roe “s =e ie $list refunding 5s__--~~~- 1937 J-JI 37 37 9 32 37 
Ist & ref sink fund 5s_ 1964 F-A 189 "5 = iy, SAG ee ee -———=- Ser ee SS “7 > Pr 
Se stamped... ~ 1964 er cana oe --. 5% 87" $4 General gold Ss_____- 1940 F-A 1542 15% 8 12% 17 
Seki mma Goma Ee ~-~se74 vA ete Ry 84 88 V2 $4Termina} 1st gold 5s 1943 M-N 73% 73% 1 713% 77 
5s stamped "3974 F-A “87h 38% -- a N Y Telephone 2%4s ser D_--_. 1982 J-J 97% 97 972 10 93% 97142 
Leh Val Harbor. Term gtd 5s______ 1954 F-A os 4 ‘ -- 82%4 89 Ref mtge 3%ss ser E___-- 1978 F-A ’ 103% 103% 1 103% 104% 
Lehigh Valley Ry Co NY 4's ext_1950 J-J 745 73 ote 13 60 68 t$AN Y West & Bost Ist 4'2s_-~.1946 J-J 15 145%, 15% 190 9% 15% 
Lehigh Valley RR— 14°% i 74°68 19 67 74°%% Niagara Falls Power 3'2s_-------1966 M-S 10842 10842 109 9 106% 109 
4s stamped modified ear oe 2003 M-N 35 3115 36 7715 97 Norfolk Southern Ry Co— 
4s registered __. __..2003 M-N 32. 39 ' . 3 OGen mitge 58 conv inc__--_---.2014 A-O 6242 59% 62% 70 49 62% 
444s stamped modified_..___.... 2003 M.N sas a ‘ail 26% 32 Norfolk & Western Ry 1st gold 4s_1996 A-O 128% 12834 128% 18 127 129 
i%6 renietered wees aa ~ 4 2 7 5 30 39 North Central gen & ref 5s ..-1974 M-S a *115 116 Se 109%4 110 
bs stamped modified.._.___... -2003 M.N rr | 10 30% 35 Gen & ref 412s series A__..----1974 M-S oi *106 128 Re pa iid 
Lehigh Valley Terminal Ry ext 5s_1951  A-O 14% 94 646 a TE 2: ae a ree, ing gatecaeeaialaail | 
Lexington & Eastern Ry Ist 5s____1965  A-O wate! Oy: ; a” Prior lien 4s- rh _----1997 Q-J 104 104% 105% 59 99 105% ff 
Liggett & Myers Tobacco 5s _--1951 A-O 110 «110% ; re ee ™ registered ee monn ee > ie 100% 100% : 0's 100% 
Lhile teint ant te ores 6... = ty A ~- oe =a 4 4 110 111% Genera) lien 3s____-_-----Jan 1 2047 Q-F 65% 65% 66% 63 61% 67% 
ALombard Electric 7s series A____1952 J-D 27 7 oe 18 34 fy ae eT mR a ‘3 of 16 aria oa | 
jane ie eee rove ry 7 1 18 34 Ref & impt 4%s series A__--_- 2047 J-J 94 93. 94 16 8742 94 i 
Declan sel aed da... ee: tee Peale ll 3 -- 101% 101% Ref & impt 5s series C__..-----2047  J-J -- 99% 100 5 92, 108 | 
Typ aS a yn ae ERR 1949 MS pa - tr 4 8 101 fe 102% Ref & impt 5s series EE J-J 9912 9942 1002 16 925% 10042 i 
ao & 101% 3 101 102 Sas trent 6%n- 2978 M-S 101% 101% 102% 67 9942 102% i ' 
For footnotes see page 28. ——— | 
‘ e ’ 5 
— — a | 
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BOND 
New 8 Frida 
Yerk Steck Exchange —~ | a4 Week's Range 
r , 
aarirt tn States Power Co— Bale Price Bid & Asked PSeld Renan nee 
Miun) list mtge 2° Low H e January 1 
wine 2%s__- | eee 1974 F-A igh No. Low H New Sek ONDS Frida 
) Ist mtge 2%5__-.__--_— lens A-O 98 os igh Stock Exchange a riday = Week's Range 
Bites At 977 A-O mt 97% 98% “ 97% Seaboard od Sale Price or Friday's Bond 
om 95% 101 4 9 95% ak ist aiae 4 Line RR Co— Bid & Asked Sold Range Since 
Pg 5 se 
tOgdensburg & oo 96% 9654 Po mtge branes td 1996 Po Low High No January 1 
Slst Lake Champ! O agram (Jos E jes A____Jan 2016 - 100% : Low High 
Ohio guaranteed 4s plain Ry— waa Union Oil mare — 2%s____ 1966 = potrd 100 100% 
Edison ~------------ 1 L 2s debs__ a8 - Ye dé - 2 ; 
lst mige a Sa Pe . 10% sie <n soe an wie Gees eg ae oe yo no oo“: om ass pots 101% 
Oklahoma Gee Biase Beis Tk roi, 10110233 102 Bocony Vacuum Oil 28-1978 a oe | Sean 
3s ser A__1960 os a = 4 96 li 98% 102 Southern Bell _ RR gtd Se______1963 J-D ~<A 100% 100% 1 pr 94% 
104V%e 104! Ff 1 Fs tg 96 38 pr ham Ae & Tel Co— pi A-O 94% 94 94%, 5 97, an 
14 la ip 1 2 alii ww t 73 7 i. 
sek Vs 9 103% 105 ” 3%s Gchentares ————— 1979 J-J 121 |. =. oS v44a 
ee oer ee See Co P Gcateas tations ty 3%. mar ee -- 101% 101% ee es 
lst d& ref 3% series 1 +3 aon Southern Pacific Ry 2%s__--—---1994 — a ae 94% 5 98% 101% 
lst & ref —— mere: fe ae pa J-D st 4's (Oregon Li _ Ls s 6% 96'2 a= 91% 9436 
a. 2 io aan 3. 1970 = J-D ~ 108% 108 ¥ Gold 4% ------ nes) A------ 1977 ! 82 82% 2 954, 9614 
lst & ref = series L__- ovieas J-D = 103% 103% 4 107% 108! I 1969 — 100 om -< 7842 8244 
lst & 3 series M 1974 J-D 103 8 1 100! 82 San Pr Term 1st mtg 3%s se 19 N 97% 97% 100 
: ref 3s series N__- --1979 J-D 102 aoan 103 3 00% 103% Southern P: ist mtg 3%s ser A. 961 M-N Ay 95% 973 75 92 
hose ow ge pupae, 4 J-D 102% 102% 102% 30 «100.108 ist mtge Sut entien th. a 95% 93° 95% 119 8734 97% 
ar 2 4: 1981 J-D -- 10134 102% oem 108% ne oat ae eo 1986 - 308% 1084 126 84% 9534 
Bema tae Bi ois toss ais doa itmaeiesins ee ke : "2 x00" soi 
+ debentures________ 1986 — 94% «6s 10 94% 96% RT IOS RIE 1961 J-J 81 40 7 8 80 
PE ely og ray aa ___19R7 “— ti pt% 19 ef 99 % Devel & Bg cons gold 5s 1994 91% 91% nae 14 76! a 
ak hela 2 aeld 64 antl s 101% . 5% : 2 94% De s series A____--___ J-J : S : 
Paterson & Pa st s f gold 4', 46 M-S Mz 101% 101% 14 943 14 vel & gen 6s Se 113% 90 92% 
Pennsylvania ae acon ag, +l -- raga seeee ae 96% Devel & gen S series A. 19 o< mote. 330% 8108 os 
-Cent cons 58-1949 “ V4 103% 00% 102% M 6V2s series A______- 56 A-O 2" 923 ? 20 
3%s conv ral Airlines— M-S - *104 11 1031 bg emphis Div 1st gold 5s__------ 1956 106! @ 92% 112 116% 
Pennsylvani ine debs__- =“ 102% 102 - 4 103% St Louis Di gold 5s__---- 1 A-O 42 106% 107° 102 91¥, < 
~--------- Ye 102 ¥, : So v Ist gold 4s --1996 J-J + 11012 110% 13 a 96% 
Gtd 4s eal Co— 1960 A-O 4 4 2 102% uthwestern Bell Tel 2%s debs- 19 0% 110! 105 1075 
; a lv _1951 4 £1025 2 107° 
Pennsylvania diene etfs____---1952 “,~.- & © — orga eg Internat et 2%s debs_.1985 — aaade z 4 108% /111% 
oe Power gr 3%48___-1960 rt M 1 43 35% 49 Standard = of Calif eel ote. 1966 — nae 94 ‘ — ‘5 joa" pe 
38 as 38_----_-- eaodeeni® sf -- o103% _ 1 102% Sunray Oil ro J) deb he ish == 51% 51% 12 93% =" 
aa... nin ne A-O 2 -~ Ye 106% Swift & C D 2%s debs___--__- 1 F-A ass 102 102 — 2 46% 
ie eee 1965 A-O 100% 100% 100 ee 103% 103% © 2%s debs________----- — J-J 94 94 94! 5 100% -" 
RR 1 /4 i: 2 on is a Pa 2 2¢ 
Consol] gold 4s ~ 100 100 16 98% 1003 “~~ <a “96 99% . 92% 94% 
Pe... sterl stamped dollar______ 1968 M-N 35 972 ett 95 98% on? 7 100 
ns sinking ollar “7 - - 7%, 98% 
General 4% fund 415 --1948 M-N -- 100 100 Ter 
Genera 8 series A. -1960 F-A —_ *993 7 10 minal RR Assn of 
General tis series D__— cages FB an tt en git a Ref & imp Mas series C-- —_-201 
ae e s D_--------. ye 4 104 1047 112 115% Texas C 44s series D__-__-- J-J 
ne oe -----1981  A-O 109 109 is 120 , 115% Sp > ee cr Re ae ammmmnaie 1985 114% 
Ger 3 © RES 9 109% + 99% 105! Snes ee Gian A-O 4 114%1 
Peoria & Ea 3% series P_ “4982 4-0 99 oo 99% 4 104% 110% ioe ar ae sian certae 2 ee eee ee 199 3. See aS 
~- "1985 99 v4 st & 34s series B_ . % 105% 97% 99 
AIncome stern 4s ext_ 1985 J-J3 29% 99% § 72 47 99% T ref M 3%¢s seri nh OFe A 8 109%2 13 es 99% 
Peoria ES EN “ _...1960 82 ¥ 9% 99% 94 99% exas & Pacific ries C____--- 199 -O 95 2 10342 106 
eae haan he ar Be tere 4 oe 63% 63% 7. ee oe oe a, 2000 «J-D - a on 1 onic 
y 3%s ser D___- 74 FPaA = 22. 23. 12 -—- acific-Miss _---—— 1985 : a tps 4 95 
ees 23 594 Term ouri Pacific— J-J 123 12 8 
——-— Pa ee ae cian « . 3 ast a 
5 seri ’ V4 101% 03 Adj i st ref 4s__--_ er -D 4 945 
FR sot gold rine oer iopuakicaaneias , 113 99 of Tol & Ce tee Ce Saree J-J 83 100 100 sauces 
Philad Iphia Co coll ge C....-.- 1999 F-A ° ” Trenton Gas my ref & impt 3%s pres A-O 76%4 85 S 99 100% 
ro elphia Electri “7 aaa 1961 J-J 107° 113% 121 Tri-Contin Elee 1st gold 5s___ 960 J-D ' 57 64% 122 WY 8 ’ 
oct Bh. ell ~~ ae: Cone she ental Corp 2%s debs---1961 M8 : — a me wi 64° 
a %4 106% 106% 105 an even M-S *102 ai 9 "8 
lst Rete _--1971 ™ 4 106% 108 ve a 8 99% 
onan & ref seen eyinsigee ait mere + saw oe 99% 100 21 105% 107% sc dia, 3 95 97 
lot & tet 2% 8 ———————— 74 M-N 01 1005; 33 ‘ 37% 
ACertific Ry ist s f 4s_. --=-161 J-D ° 99" e- 12 + Union Electri 
Ph cates of $_....- 19 9% 99% ‘ 98% 10 1 c Co of Mo 
—— Petroleum aes wid J-J 97% 9834 7 9744 eons sn & coll trust Bay aiepanetinn 1971 M-N 
tsburg Be 4s debs____ -- at ih -- *11 z 4 97 4 il of Calif 48_----- 1975 -- 1 
Pgh sseme : =.39 11 3 3 3s d A- 109 
a ae ees 8 oe oo 101% 9% 9% -< 10% oo Suien debentures eb___------ 1967 J Oo oe =. 3 107 
pedo i dye Oo Oe lige am i. J-D a, 101% af BY 11% on Pacific RR— 1970 J-D 103% 103% 103% + ee oo 
:  geemetaaanaaiae 1 wv 95, __ 100% , ares_____ — 1005; os 32 6 
Cons oe series caper “71983 ~ iy 94% 95% unite mtge 2%s series C________- 1976 F-A eee 10 101 103% 
e a o J-D ini °102 U ed Biscuit 2%s debs___-___--- 1991 M i 100 98% 1005. 
ons gtd 4% (6 ARM ~--1957 M-N -- *101 —— ve S Rubber 2%s | SL a EE 19 -S 92 ¥, 100 1% 
Gane Std 4%60 series I_-----—--- 1960 F-A oe we TA 38 is Ener an ae dae 3 96 ¥2 100% 
A Tad oP web ea , > = dite Sg 7 : 
De Mie 1963 P-A -- °104 ieee es 102 -- Universai Pictures 3%s debs__--_- 1967 M-N be 98 Ye 9842 . B72 93% 
ih Cine Chic & St Lo ~-~+1964 M-N -- °112% __ ae 105% 3%s debs______1959 — —_ 9215 -- 96 98% 
m ui _ -- m= = : -- 953 “ 1 
Gen ra 2S a err “338 - 110% 112% a 93% 98 -- 97% o7% 
Pitish Coke. Ss series B------“1975 J-D 107 : ale orn tc -- 90. 97 
Pittsburgh & Chem Dees 1975 A-O 107 108% Vandalia RR con 
Conso lst mtge 3} A-O ~~ *107¥ ad 11 Cons s g 4s series 
lidati ¥28_ 1964 the i¥%2 110 103. 108! s f 4s seri A_---1955 
on Coal— M-N °86 Mb a ee Vices thane a Bamiodioes 19 tay 
Steel Ist mtge 4125 196 z a ~ Take |87 Iet & ret mye 244s oct “yee fhe eh z= *-_ 106 
ease series B Wigs 1980 oe ee “> sbahe s03%0 Ve teen, coke Coe toe E___-1975 Re) eee ee Oe 
egteras oe BN ie || Hoeemeeeees EF. SG = nee 
y— - 2% 102% 1 pp a ace tel Ra - % 
fm pe oe — A__-__- ____1958 4 -- _— 1 te 103% Virginian ss aa. -—~ J-J pe *100 101 - 2 94% 1004, 
mtge 4%s es 195 JI-D a = 101 4 102% series B__..__ ~— A-O —e *104% -- 991% 100. 
Pitts ¥. =O. 450 --. ,*53% % 101% 19005 55 94% 95 a 
let = ae ee - 85% 85% 1 use = es of 88% 99% 
, aac a 1s : 338 4 
ist gen b¢ srics BO tt~“‘“S:OS~CS™S 948 J- ° 19% 88 Wabash RR 
Ist gen series C..... 1962 D ionés s Gen Co— 
4 Pittsten 4%s series Ds 1974 “_ z =~ 102 G ‘mtge 4s inc series 
ACO Ms inc deb io” DD Rae ete aed -- 100 100 Soret ag Heke rom ng ag 
ist mortgage r ist meee sat aan Jad pag *118% ra 1160 «6117 . Walker ¢Hir: 4s series B.._ 1 Apr a 79% 79% 
Ist 3%s 3%48__1966 100 ¥, a -- — -- Walw am) G& W2 —---—197f APF as 83 “4 2 74 
ts mrigese 3c... J-J 2 100%1 ; -- orth Co con 3s debs.1966- - 96% , 85 19% 
Providence woeepesr pe F-A = 1054 os 1 -— = Ward Bakin v debentures: M-N 4 95% 96% ag 75% 

14 Providence Securities 4s. 1983 J ot: age 1 100 101 ote none toupans 3%8_1916 MN oe 98% 98 3 oO: 96% 
Public @ervice Elec &'G rare MeN ra es 1 105 105% PB a Ny =~ pe pee gor get 1970 . : 80's 80% 319482 98% 
Ast a ref mige 36. - axe ieee = Me HB a ae are am bt ret gtd, gold Seq 2000 ea stihes tke ae 

lst & mtgeSs. 1972 J-J rg aes 99 13 BY, Jat G chester Ltg.5s stpd’ 6 ser A.1970 F-A en 52 /% 2 103 
ref mtge 8s__ 2037 yoo au 5 105% ms >* 90 4 fa Ye eeeae hake 3%428__-- gtd_ 1950 J-D -- *99 a 1 47% 105% 
Pere ee 2037 j-D sa 51082 -- ws 105% 107 West Shor Power 3's series 1967 J-D —- 10842 108 ¥ -- 100 /— 
141 evs ore Ist 4s gua L-.1966 J 107 1061 2 2 . 
innies --  *210 £20 a ener een syias ranted 2361 M-g OF 0732 1078 306% 107 
: rn ane - : “4 73 7 
pereicen. Q = Se a8 veer aaand i mpgs es 8 eee ee 109 
Pepe saoneg 1964 c A_.__Jan 201 “4 100 4 63% = 9 66 
J-J nb Western Union Tele e May 993% 99%4 100% oi 5742 63% 
100 100 Funding & real — 99% 100% ‘3 97 100% 
anaes Co ist & ref 3% R 5 98% 100 Sarene old 5s___ ate 4%4s.-_-1950 Men ve 99% 100% 
aon at & Brass ser D__199 Wes 35 951 M. 2 99 ¥ , 
3%s -1995 M- estinghous ete inmcstnnasliion -S 97 ¥, 2 99% 
Gen & El ba. fs 3 N 5, se El & M ~---1960 5 Ms 962 63 
Gon: aioe 350 ene eal oe seat’ ieee” jane Wheeling & Lake Er CCIE | 5-3 Olt; ots 2 Se BBM 97%: 
Gen mtge eckkes i... 1977 ‘4 101 101% 10 83, Gen & ake Erie RR 4s 1971 M-S -- 101 101 150 803. 92 
Gen mige 346 series 1 19 M-S 13 M4 86% w ref M 2%s "1949 a - WB, + 7 2 
mige 3% _ Se 67 M-s -- 101 102% _ Wheeling Steel 31 series A__----199 oe 50% 20% 99% 101% 
$ARut-Canadian series J. 1967 M-S -- "= eg ” lst mtge 3%: 3% series C___+-1 . J-D 3 103 103 F 97% 99% 
HaRutend RR se case. 1969 MS ne ih lar bo ona os it metiones oa 1907 “To 884m 88 5 103" 103% 
eee 2 a -- nt Fe any i or use x -- “91% 95% on “2 
ad suliepsd anea ~ i 104% 104% % 107% 107 bed payer sag SB ~ dee ~~ oo wary 95% pot - 93% 96% 
J 9% “7 8% PS 104 _* §AIst siaites 40 Ry— -1960 J-J “Sf Ry 103 4 13 94 96 + 
“he -- e eh 
Saguenay Pow a 9 1% 8% ACertificates of de 1949S ples a --.. Sao ee 
St Lawr & Adit 3s series A S 7% 10 $48u & Du-div & come epee eee 69% inv i 11% 111% 
am” Ist gold 5s______- om Me Ceci ae a a ee 1. sss he ote: ame 
Benn A oe a baa se = gl mines mee Ye +38 41% OTS ie, 
a ie t & P 5s stamped =< 1008 y tw med £97 Rae sconsin Public Sarciea en 3J-D pi o pot 69 19% = 
ore, = ay we Pp eR OB 
Bt e inc 4 ESS cian =100 8 ‘ 8 LP) Le ‘4 104 ¥. aa; 96 
1st nen —- ~~ Aes , ~Stompamaaa a: asa we sit ~ , _- 103 104 
2d 4s oS By May 5% 82% 85% Ya 99% Yonkers El 
Gen ine bond ctf ates... 1 54%, 5234 85% 470 ec Lt & Power 2% 
St ay ref gold Ss aA Nov 1989 M-N Be a 448 so, «85% a Def s____-1976 J-J 
St Pail Union Ds OS peta a. os 104% 104% 105 51¥%4 59% I a) gest a — agp d= om we AN 
, 8 vig - 8 4 > ear’ clu ot 
Scioto V & N Dept 3%s pee 4s_1968 ye 98 “E35 89 6 98% 105 not included in oy S range. n —— in the year’s range 92% 92% 
an ane de, 1971 -D 97% 981 =- 80! §N. year’s range e-rule sale . d Ex-intere 
gtd 4s.______ 1989 A-O sa é va 114 ro V2 85 Ye pound egotiability impaired - Yy Ex-coupon. not included in the ye “> e Odd-lot sale no 
4 M-N sit #102 mas ais 9% 99% unit of bonds. Ac by maturity. Th ar’s range. r Cash = 
: Bex of $61 3 th tCompanies renest crued interest nanan price represented is th ’ 
ane 102% e Bankruptcy Act rted as being in bank at the exchange rate e dollar quotation per 
= tFriday’s bid ar or securities je lm ga receivershi: of $4.8484. 200- 
ABonds selli nd asked prices; by such com p, or reorganized und 
ng flat. ; no sales being pene ee er Section 77 of 
during current week. 
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Friday Week’s Sales Frid 
: : STOCKS— Last Range for Week STOCKS— cane” — 7 Sates 
New York Curb Exchange Sale Price ef Prices Shares Range Since January 1 New York Curb Exchange Saie Price f Price pg Sonny 
Par Low High neue High bias r ‘ o posi Shares Range Since January 1 
ACF-Brill Motors warrants_-------~-~-- 2\ 2% 234 200 o tee 3% Sen Bri oe Low High 
. ritish-America Rasta Te : : . 
Acme Aluminum Alloys —e------------ 1 5 458 5 400 3% Mar 5% Mar British rie 1 onmerig iy a 19% 18%4 19% 1,600 15%2 Mar 19% Apr 
Acme Wire Co common_-_------—- --10 ee aie aaa ~= 3142 Jan. 35 Mar Amer dep rcts ord bearer______ £1 P 
Adam Hat Stores Inc____------ ------l 7%, 6%6 7*%6 1,400 $72 Mar 735 Apr Amer dep rets ord reg £1 mie 11 Feb 13% Jan 
Aero Supply Mfg capital stock___----- i 2% 2% -3 4,700 1% Jan 3% Mar British Celancse Lid— =—S—SSS -- 11% Mar 12%4 Feb 
Agnew Surpass Shoe Stores_—-------- — ona . - == --- — rarer Amer dep rcts ord reg___-__- 10s 1 91 91 9 4 ™ 
Ainsworth Mfg common-_---_--.-~---- 5 13? 13 13% 500 x115% Mar 13% Jan ” 2% 200 2% Api 2% Jan 
Air Associates Inc (N J) ------------ 1 9Y, 83 g3 1.600 6! 3 : . ~ * ° : 
Air Investors common_____________-- 2 [xi a eA 4p 3. rm sie = aay = agi Power class A_---...° 23° x 200 20 Jan 2134 Apr 
Convertible preferred__.________-- 10 es 36. OA ’ cocauaiie. Sein gees, z 00 2 Jan 2% Jan 
w= —— pr 36 Apr Brown Forman Di sti ih Bap SAME oh ‘ ay 
$Aireon Mfg Corp common _-_----- 50c 1¥, 1% 1% 7,500 % Jan 1% Jan Brown Rubber ee Ta mith att = =f pete ress ee oo 
60c convertible preferred________~- 10 ; 3% 3% 300 2 Jan 3% Jan Bruce (E L). Co common 5 Phy 8" 1,500 7° Feb 9% Jan 
Bruck Mills Ltd__......________- oy P eine 400 43% ‘Feb 49% Jan 
Air-Way Electric Appliance____-~-_-~- 3 a x6 63% 1,200 5% Feb ite |.) snes Css = - -- 17% Mar 17% Mar 
Alabama Great Southern________-~- 50 o 90 914: 41k 79 ’ ‘ 
Alabama Power 4.20% pfd____- an. > S 91% 91%, BE. wes dane eee ee ~~~ 1k a 11% Jan 
Alaska Airlines Inc__----~-------~-- 1 4 3% 4 1,800 2% Jan 4% Apr tn ae A iH &,900 16 Mar 21 | Ape 
Alles & Fisher common -___-~~~- ------1 -- ~- ~ 6% Mar 6% Jan Burma Corp Amer dep rcts______ =. rape e 5 +. 1 100 ts Mar 13%4 Mar 
Allied Internat Investing Corp____~-- 1 ah 3 me mA i Burry Biscuit Corp TT 38 Py, 8 0,400 @ Feb ?§ Jan 
Allied Products (Mich) common _-__-_-_- 5 im ay. Miss ery 17% Mar 32% Apr Butler (P H) fe ie oo men mint 25e 2% 2% 2% 2,400 2% Mar 35— Jan, 
Altorfer Bros common_-__-__--.--_---* ane * og ee 14. Mar ay lie | B57 ACPO eae Oe si aca pica or = - 12% Feb 12%4 Apr 
Aluminum Co of America common__-_* 607; 5814 61'% 5,£00 50 Feb 62 Apr 
$3.75 cumulative preferred___ ~~ 100 95 95 95 %4 250 92% Feb 96 Jan 
Aluminum Goods Mfg__-----.-~----- . 24 2 om 800 22 Mar 295 Jan 
Aluminum Industries common_-____- 86 11% 11 11% 500 9 Feb 13. Jan 
Aluminum Ltd new common______----* 45 Ye 44 455% 6,500 36 Mar 455% Apr Cable Electric Products common____50c as ay i aii _ 
Cables & Wireless— ‘ 6%2 i+ 14,800 334 Feb 7*— Apr 
American Bantam Car Co_.---------1 2 1% 2% 3,600 1% Mar 2% Jan American dep rets 5% pfd__._____ £1 - S RZ 23% Mar 2% Jan 
American Beverage common---_-----1 asia 15 1% 200 1% Mar 23, Jan Calamba Sugar Estate____.______----.1 1% 7% 100 6% Feb 7% Jan 
American Book Co________..__----100 mi ee 20 83 Mar 90 Jan California Electric Power__________-_1 1M, 7% 73 900 624 Mar 8 Feb 
American Cities Power & Light— Callite Tungsten Corp_-_-__- bite pe 2% 255 O71, 1.200 ou Siar 33, Jan 
Class B_____-_---------- --------l 6 5% 6 2,600 5% Mar 7 Jan Camden Fire Insurance______________5 PPh r ' 1. Jan eS dae 
American Fork & Hoe common___-__--* 18 18 18% 750 16% Mar 18% Jan Canada Bread Co Ltd_.____ --* ms ‘ 3% Feb 33 Feb 
American Gas & Electric com___.__-_10 363 3442 3654 11,700 31 Feb 36%4 Apr Canada Cement Co Ltd common______* sol 1234 Feb 1234 Feb 
4% “% ced iy oe on 100 111 110% 111 175 109% Jan 11134 Feb 62% preference ; 2 “ sa aes 
American General Corp common _-__10c 25 2% 2% 2,500 15% Feb 2% Apr Canadian Canners Ltd common a ‘ 16% 16% 100 16% Apr 16% Apr 
$2 convertible preferred__._______-_-1 joe 3434 343 325 33 Jan 40 Jan Convertible preferred_..__________* sane M 14% M 
$2.50 convertible preferred_____----1 vod fs si = 41 Feb 43% Jan 7 * " = ar iS MSE 
American Hard Rubber Co_____---_- 25 17 17 17% 350 16 Feb 18% Jan Canadian Industrial Alcohol— 
American Laundry Mach__-__--------20 30 30 31 900 29 Mar 32% Jan II aie eR oa a sss ecethins ncintes ‘ 1034 1024 100 9 Feb 1034 Apr 
American Light & Trac common-_-_- 25 163 16% 17% 3,500 1512 Feb 1734 Apr Class B non-voting___________---_.* tie Sian 8 Mar 10. Jan 
CO. PROTEIN oi hs ein one 25 o ~— ate : 31% Mar 32% Jan Canadian Industries Ltd— 
American Mfg Co common 25 17 1634 7% | preferred.-.-.---_~__ ------100 ~- -- ~~ oun <siaae ce 
' ) common ____--__- 6: 17 700 145% Feb 17% Ma Canadian: Mareoent..........--.-..-1 1y, 13 1% 1,400 v4, M% 
American Maracaibo Co___-~___-___--1 4% 3% 4% 30,200 3 ¢ Feb 4% peed Capital City Products____- Bae : 2 3915 394 50 on r oo pt, | a 
American Metal Products Co__---~--- 2 > 2034 21% 500 17% Feb 23s Jan Carey Baxter & Kennedy Inc._-____-1 93 9 10 2,900 8% Jan 10. ~= Apr 
American Meter Co_ one’ 39-3946 zuU 38 Mar 51. Jan Carman & Co_______.- 2.50 5 4% 5 1.600 45% Mar 6 Jan 
= Potash & Chem class A =e" nih 34% 35 100 31 Feb 36 Jan Carnation Co common__. mete 48 48% 150 48 Apr 53. ‘Jan 
PB ang ami... te aie ates 4 v2 900 x30 Feb 36% Jan Carolina Power & Light $5 pfd_ =" ; 10934 10934 50 108% Jan 110% Jan 
~---------- ---- 23% Ye 23° 12,800 18%, Carr-Consolidated Biscuit Co_....----1 i 7 3 
American Seal-Kap common....____-2 si 3%, 31, ed ; 4 ps , oy < i S 4 4% 5,600 3% Apr 63— Jan 
Amer Superpower Corp com-_-_-__--~- 10¢ Vm % 1 14,700 5% Mar 1 Mar Carreras Ltd— 
$6 series preferred-________--_____* 47% 4634 47% 1,000 42% Feb 48 Jan Amer dep rets B ord_____-_-_-_2s 6d A ae aot i Pe aie = 
American Thread 5% preferred. ____- 5 mF 4% 5 500 43%4 Apr § Jan Carter (J W) Co new common____---1 aie ae i ie x53 Mar x53%%@ Mar 
American Writing Paper common _-__- 5 BY, 7% 8% 1,500 7% Feb 9 Jan Casco Products common____----.-~-_* 5% 534 5% 800 5% Mar 742 Jan 
Castis. (A:M)' &:Ce.-.....--....--..M ee 37%2 37% 150 31 Jan 38 Mar 
Anchor Post Products__-_-----~-~---- 2 ~- 7% 7% 500 6% Feb 8% Jan Catalin Corp of America_______---~---1 VEY 6% 7% 2.700 6 Mar 8% Jan 
Angerman Co Inc common---___----- 1 5% 5% 5% 600 5% Feb 6 Feb Central Maine Power Co— 
Anglo-Iranian Oil Co Ltd— : 3.50% preferred___--_~~ ----100 81 73% 81 100 74%4 Mar 81 Apr 
Amer dep rets ord reg_------_---- £1 16 16 16% 50 16 Apr 17% Jan Central Ohio Steel Products.___-.____1 181 18% 18% 400 16% Feb 19 Jan 
Angostura-Wupperman -__---__ ----l -- ~e 3% Jan 4 Jan Central Power & Light 4‘+ pfd__--- 100 84 84 84 200 83. Apr 851% Jan 
Apex-Elec Manufacturing Co_.._-----1 + 10 12% 8,300 842 Feb 12% Apr Central & South West Corp- ee He *s 9% 9% 10 17,200 83— Feb 10% Mar 
Appalachian Elec Pwr 412% pfd____100 1014 100% 101%%4 180 98% Jan 103% Jan ‘ 
Argus Inc_----~~_.-~---------------1 5Y% 5 a 1,100 4% Feb 5% §Central States Elec 6‘: pratnesed: 100 16% 1542 16% 625 13. “Feb 17 -Jan 
% Jan 
Arkansas Natural Gas common____--- "a -— 6% 6% 4,600 4%4 Feb 6% Apr 7% preterred_____....- 100 66 65% 67 140 54 Feb 73 Jan 
Common class & non-voting ------- ‘a 6% 6% 6% 27,000 4% Feb 67% Apr Conv pfd opt div ser___--- __..100 vi s 1244 Feb 1642 Jan 
6‘c preferred. _-__-_____--_- _...10 10% 10% 10% 100 10% Jan 10% Jan Conv pfd opt div ser 1929-_.-._--100 ¢ e 12 Feb 14 Mar 
Arkansas Power & Light $7 pfd___--- “4 rm ‘ te 112 Feb 113. Jan Century Electric Co common.--_--~~.~10 ne “i as 1034 Mar 37%— Jan 
Aro Equipment Corp_____-_-- -~--2.50 12” 11% 12% 1,900 10% Feb 13% Jan Cessna Aircraft Co common...._----- 1 5 4% 5 3,900 3% Feb 5\@ Mar 
&shiand Oil & Refining (RR oR 17% 16% 17% 23,400 12% Feb 17% Apr 
Chamberlin Co of America,-—-_--- 2.50 id . « oi Tie Feb 8% Jan 
Associated Electric Industries— Charis Corp common_-_--_--- salient or a 4 het ne 12 Mar 13. Jan 
American dep rets reg____-.--.---£1 6% 6% 6% 100 6% Apr 8% Jan Cherry-Burrell common-_--__--~.-- 5 23% 2214 x23" 575 204@ Mar 2512 Jan 
AssociatedLaundries of America___--- bd ale 18 1 100 34 Feb i% Jen Chesebrough Mfg common__-_-------10 5742 5544 S7'2 550 54 Apr 70 = Jan 
Associated Tel & Tel class-A____-----* a 8% 9 275 614 Feb o Mar Chicago Rivet & Mach. ; al 4 ious 1648 16% 25 15% Mer 18 Jan 
Atlantic Coast Fisheries_._.__..___----1 4% 4 4% 3,700 25% Mar 4% -Apr Chicago & Seuthern Air Lines__.--_--* --. 7 i\e 300 S'e Jan 7's Apr 
Atlantic Coast Line’ Co______-_~---- 50 a ay ar 52 Mar $434 Jan Voting trust ctfs_-__- ~-----------" 6% 6% 6% 800 5's Jan 6% Apr 
Atlas Corp warrants__--------------~- 5 Ye 4% 5% 6,900 35% Feb 5% Mar ; = 7 z ae 
Atlas Plywood Corp______----___----1 2914 28, 294 2°300 Sq Feb as Chief Consolidated Mining. —~.-------1 1% 1% 1 3,600 « Feb I'2 Apr 
Automatic Steel Products Inc_______-1 5% 5 6 1,200 452 Jan 6% mob Cities Service common _._-~~--~~- 10 46% 43% 47% 49,800 31% Feb 47%8 Apr 
Automatic Voting Machine_________-_- . yg 75, 2 200 6% Feb 8 “4 Aor City Auto Stamping----_-------- nid 13 12% 13% 1,800 1114 Mar 1346 Apr 
Avery (B F) & Sons common_________5 ee 13 1334 500 10% Mar 15% ro City & Suburban Homes____----~----10 10\% 10 10! 600 9% Feb 11 Apr 
SS NT | é - 2434 Feb 2 : 
- 5% Jan +P 3 +) : \% 1% 
Ayrshire Collieries Corp com________- 3 18 Ty ep Clark Controller Co___.--.---.----=-l 167% 16% 167% 600 14% Feb 17*@ Apr 
. a 500 -15% Feb 18 Apr Clargstat Mfg Co.....---.-------.--1 2% Iie 2% 1,700 1% Feb 23% Jan 
Claude Neon Inc common--_---~-------1 17% 134 2 7,600 112 Feb 2 Jan 
Clayton & Lambert Mfg_..-.--------4 ; 8 812 400 7a Mar 105% Jan 
B Clinchfield Coal Corp common_-_-_--~~20 42 42 4634 4,100 24 Jan 46%4 Apr 
Club Aluminum Products Co_~-~-----* i © a 6 Feb 742 Jan 
ae SS ee" 57% 5542 57% 1,100 45 Feb 58 Apr Cockshutt Plow Co common---------- . its 10 =: 10 100 7% Feb 10 =Apr 
7‘> preferred 30 Colon Development ordinary—..------- 5% 5 538 33,200 3°4 Feb 5%4 Jan 
7B ay. os ~ oe pear ala aaa >. i 50 «34 «©6Jan 36 Mar Colonial Airlines_.....__-._---------1 7M 7% 7% 2,200 6% Jan 8% Mar 
yn mag i nh men. —------. 1 an 9% 9% 200 9 Mar 14 Jan Colonial Sand & Stone Co____-------1 61 6% . 642 1,800 646 Feb Te Feb 
American. shares Colorado Fuel & Iron warrants__- : 434 444 4% 7,700 3%, Feb 4%» Jan 
Ee --_ -- ‘thas a 10% Jan 11 Jan Colt’s Manufacturing Co. “ --25 BEM 3642 38%s 3,750 2912 Feb 38%— Apr 
— ine Oy a Ver aA ie ae i 1 5% 5¥% 5% 22,200 4% Mar 5% Jan Commodore Hotel Inc. 1 43% 4%, 4% 3,800 44— Feb 5 Jan 
$1.20 convertible A common 5 16% 16% 100 15 Feb 17% A Coan renies |S Southern warrants. rs fy ” — Rie i Jen 
S Bis oii Per ms e on ‘ -: 
Basic Refractories Inc___ Se ne a 5% 55% 534 600 ‘5% Jan phe gd Community Public Service --_- eS 28 27%— 28 450 25% Mar 23 an 
Baumann. (L) & Co common____-_-___-1 13 12 13 575 10% Mar 13% Mar Compo Shoe Machinery— 
i Vte ext to 1966.--....._---_----- his 3 8 8 600 6% Feb 8 Mar 
Beau-Brummel Ties common_-____---. 1 = a ati. ois 5% Apr 6 Jan Consol G E L P Balt common____----* 643 6334. G5 1,400 63%2 Mar 70 Jan 
Beck (&8) Shoe Corp 6 16 15% 16 900 14% Mar 17 Jan 412 series B preferred_- 100 10912 110 30 107%@ Mar 1i1 Jan 
Bellanca. Aircraft common__. iia oe 3% 234 - 3! 2.700 144 Jan 3% Apr 4% preferred series C aie 100 1015 8 101 103 400 100% Feb 103 Jan 
_ eee cen ee -100 141 140 142 710 125% Mar 142 =Apr Consolidated Gas Utilities 1 37% 8% . 8% 1,900 8% Jan 9% Jan 
nrus Watch Co Inc ------1 8 Ye x82 8% 800 8Y2 Mar 10% Jan Consolidatéd Mining & Smelt Ltd 5 90% 874 90% 3,050 72% Feb * 90% Apr 
iaamiariose«|,: oe ee ae 60 19" Jan 22 “Apr Consolidated Royalty Oil- 10 3% 3% 900 25— Mar 3%_ Jan 
€ preferred __ ~----<-- 32% 3242 32! 30 3242 Mar 33 Jan Consolidated Steel Corp common-_----~° 34 334% 34° 1,700 29%—% Feb 34%— Apr 
Bickford’s Inc common___-_______--_~ 1 16% Mar oz . ‘ - p ‘ 

a -- -- _ } an ; -Na-V: 1 23 23 2% 00 2% Feb 2% Jan 
oe Steel Fdry & Mach Co com_* 5% 838 68% 900 7%4 Feb 8% Apr Ceontnaatas Fay i tanenine Ga 1 1315 12% 13), 2.700 lite Feb 13%, Jan 
Sicertanneartivep somsnci. —_ fe ~ oe Ee 318 62 Mar 7% Jan Cook Paint & Varnish Co_.. Ror, 35 35 100 30 “Mar 40 Jan 
mhees oun: o common. ST 3% 3% 3% 9,700 234 Feb 3% Apr Cooper Brewing Co common_.--- 1 2% 23%: 214 200 2% Mar 4° Jan © 

: (Philip) o Inc 7 : ---~1 — ee bias 17% Jan 17% Mar Copper Range Co : my lls 1073 11% 5,300 834 Feb 11 Apr 
ae py = ‘S) & Co common_-_._- --* 834 8% 9g 600 8% Mar 9% Jan Cornucopia Gold Mines___- ea va i Yo 5 400 ve Feb 6 Jan 
“inna wane: oe 34% 34'2 100 3314 Mar 43 Jan Coro Inc_____ iy ee oS cee 19%4 1012 107% 600 10 Feb sam Jan 

e Ist § Sete ol¢6« ---100 é os -= oa 113° Mar 125 Jan 
oe oe Co_- . 25 25 25 257% 309 25 Apr 2734 Jan Corroon & Reynolds common_- 1 4% 443 4% 1,100 3% Jan 4% Mar 
ome co nc_-. ~ 9% 3% 9% 200 9% Apr 11 8 Jan $1 preferred class A pa cilan oes oat 14 1334 14% 700 13% Jan 143% Mar 
Breez “C apt Light & Power____* 15% 15% 16% 3.500 13'2 Mar 16% Mar Cosden Petroleum common , 1 6%8 6 G%sa 14,800 442 Feb 6%a Apr 
Bridgeport Gas Light Pitot. —s vie ao 38% 1,000 &'4 Feb 11% Mar 5“ convertible preferred --50 : 47 48% 250 46 Mar 5t Jan 
thay ae ae -- : 22 Feb 23 Jan Courtaulds Ltd— 
eet Co com OSS eae renga gama oy : -< 11%4 11%%4 200 8'4 Feb 12%% Apr erican dep receipts (ord reg) --£1 : -~ 42 Feb 4% Jan 

Ck: ig mmon ---~-------_-- -- 14% 14% 100 14% Apr 16 Feb Creole Petroleum____-__- Rs 5 48% 4534 48'% 12,500 374% Feb 8 Apr 

ass A ae + a sects weet ----* san -— : oo seniaaed — nine Croft Brewing Co 1 l's tg 14 2,900 1 Feb von 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


April 10, and ending the current Friday, April 16. 
whether stock or bond, in which any dealings have occurred during the cur rent year. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchan 
It is compiled from daily re ports of the Curb Exchange itself, a 


S range unless they are the only transactions of th 


RANGE FOR WEEK ENDED APRIL 16 





e week, and when selling outside the regular weekly Tange are shown 


ge for the week beginning on Saturday, 
nd is intended to include every security 


Meee a a a 








For footnotes see page 33. 
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NEW YORK -C 
New eS Frida RANG URB EX 
ee A € FOR WEEK CHANG 
Crosl Sale Pri Range f ENDED APRIL Ee 
ey Motors P ce of P ‘or Week 16 
Crowl Inc. ar rices 
pent ae ney & a aA Low High Shares Range Si 
pn on — eoeeee 7 a irs ag ie 1 6% 6% 7 ta nee January 1 
rown D rnat’l “A” ----------5 a 74 1,900 Hi STOCK 
Crystal oil” Co common-- partic_-—-° om 6% pe, 1,000 6% Feb pay re New York a Friday 
$6 is a... 25. sti 1 Ve 8 5% F 1% J Excha La Week’ 
preferred g commo c 3 5 153 ,500 eb pg an nge st s s 
Cuban A SERRE EEE x3 4 350 5% Feb 7%, Apr Gobel (Ad Sale Pri Range f ales 
$4 tlantic Sugar a ap 2Y, 3% 1.700 13% Mar 7% Jan Godcha olf) Inc commo Par oe of Price or Week 
anes ene common pose jet 31 2 2% "100 3 Mar 1534 Jan a Sep ate ~ om SNe: ES ae , Lee S$ whares Ra 
Curti obacco comm --<-------- 100 18 173 31 1 15% Mar 3% Jan Clase Ban : ¢ 25% ‘ igh nge Since J 
Cc s Lighting I i airetnasen ae 1% 18% 10 27¥ 3 Gold a. .... <== * 2% 23 L anuary 
urtis Mfg 4 ne common. — mah 2,600 16% Mar 37 Apr oldfield Conso ac ieaenndinagtiaans * ee 4 1.800 ow 1 
> ,o_ememanmemcameni ~ 8% 9 7 [ae So Goodman Mfg eR ee ee 5 25% = 25% 26 = 2% Jan ~_— 
------- 5 lien ~ 250 todbe el By Ae 4 popes ne Ine enn —-—e gel fragt ame 3% Jan 
1442 14% 43, Mar 94 = rham Mfg co A_----- --50 is 1 22% Feb 50% Jan 
. 100 4 Feb Ms Jan Graham-Pai mmon__- ----------~* 7 i 1k 10,800 84% Ap 28% Jan 
shoe 13% Mar 9% Jan Grand Rapids Motors 5% conv { --10 anit 7 _ ts Mar 91 Jan 
Davenport Hosiery Mi D 16% Jan Guay a een nv pid25 15% is ais 200 54 Mar (f Mar 
Dayton n Brothers P saa ee. oa Great Mig Co ———————— ee | . 4 15 tty 300 6% Feb 56. Jan 
Dejay Fevsaag ol a. ar 35 35 Non-voting FR sgn m=: 5 ma 6% 200 50 Mar 9% Jan 
Dennison. B common. A_---------98 6% 6° = 75 Great a aaiereet... stock - - = 7% ay duu 12% Peb 6 =en 
8% a class A a -~ ¢ 7% 1.00 34 Jan G 1% Ast preferred ——-----------10 ° : 8 700 6% Mar 18% Jan 
Derby Oil nture__-- common_-__---5 ores aoe -— ose 6% Mar 37% Feb Gul te Stores regen -----100 ae 100% 101% 7 Mar 7%, Jan 
Detroit nee Ea ae 100 10% 10% 10 ' 3442 M 7. Jan pte States Utili ucts common _28¢ 39 4, 135 138 75 9 Jan 
Det Gasket & M --~-- _ 0% 10% 5% 2 wa 35% F ypsum Lim ties $4.40 pi on _-3%¢ hg 39 70 91 Feb 
sommes Seer ee eee -----  a -- = one rae nnd Fa aon e & Alabastine_- —— oy eee Pe 2600 36% M se 
De roit Steel Prod Foundry_- g- ---1 - 22 25% Ye Jan iu 2 > Sek eee — - :600 36% star 140 M n 
sees & Bavanés wets —------- WI 1 ie % 14,100 18 Feb agi ens - ee: = ong nll Jan 
na Stores Cor 5, CaaS 10 232 2% 2% 600 9 Feb 253 -- “4 -- ined 9912 M r 95% J n 
Distil p common___-----50 * 12% 2112 23% 1,200 31 Mar 11% Apr Hall Lamp — a A ipalhe, ~~ 
meee ne pea 50c 6 % 12% 123, 2,100 18) « Mar 2% o— Hamilton a... ae ee H peor an an 
En «thang rets ord r 6 6% 500 1244 - 2344 — Hammermill —- ie 7s. 5 _— 
Seeashie C Co pe Tig ) i ln oats £1 2,200 5% Feb 13%  - pee ea ill Paper ---° ly 8% BY, 
Dominion Zredit Corp class ca ae 6% Jan Harvard . (Sa “io 37% 36% 6% 86 «180g 
minion “yoo Ree enpiee ve io 10 ard Brewin ON ti ond rite 634 373 150 Feb : 
Deminion sen GL Sergeant aeieimnae 2 2% a 10% an 14% FP bt Corp of pin et nF viniitell 3y x50%% x50%4 550 5% Feb 9% Jan 
Domi Tar & Che ass B- * Ya 2% 00 9} eb 14% athaway B erica B non- wine 8 3 2 10 30 Mz 636 M: 
nion Textile Co Lt Co Ltd_.__- -38 15 ; . ; 4,200 Sie Mar 12% Feb Hazeltine C akeries Inc -vot com-_-1 as 2 3% 2.900 50% eter 3842 , +4 
Draper Cor ji—. — ee he ey -_ oie Jen + stg Be Com ——————- Deethe eoere:: Sie ale: ° 400 234 Mar 56% Jan 
Seller Wek Oo. oe -- a. . 11} 213 ecla Mini $ common____- op : aa ae 1% Feb 3% Ja 
oy “araeaencters 9%, e Feb “Pi Mar Hel ng Co__- eo ee ee 15 Yo 88% een 64 ‘ n 
eae. Fewer gases encase edad ome 150 5% Peb 16_ Apr a Sane es Sea re 15% Seo 6% Feb iia Feb 
yoo nye Sammars on ge 67% ve Feb 10% ane Heller Co ee re 4 ie ea 12% 113, 8% 1.000 13% Fwy 8% pn 
Durham p rets ord r y BB 9 76 37 950 65 me ae 52% eatanae 0... ap weenie Sam * = 115, 13% 4.700 8 Mar 16% Jan 
Duro T Hosiery class OS --~--- =~ £ 15% 76 100 36 Mar 713% 4% prefe erred w w_- -------------3 2 10% 11% ‘200 10 Fe 10 Feb 
Duval est Corp com B common ool Ser 325 741 Jan 3716 Jan Henry Hol rred W W_._---- _._.100 10 Go 5, 10%4 1 9% M o 13! A 
est Corp commen. —.------—--- . iors all “2 Mar ee ae Hoe (B) apo lpe common____- __-100 = 711! ss a. a ‘Feb 12 * Apr 
COTES > -- a — 4 Mar oO clas: er F 71% oe é 
anon 2 a Tim 200 a. toe linger Consolidated G M- ce a taba see a. 96 Mar ae ee 
tae ag 100 3% Feb 14 = mote Stores Inc a ee 52 Si Apr 98% Apr 
East G 60 12% F 4% Ji . olophane Co common___- — 73, BY 950 6% Feo 72% Apr 
st Gas Fuel Asso, com E mf gan | Hormel (Geo Sarees oe + 250 40H ADE ogeh dn 
6% pr r preferred ee H el (Geo A) & Co comm ponnnon? 3 3% 3% ¥, Feb 54 Jan 
Eastern eferred referred._...-..----10 4% orn & Hardart Co common.___._ e b oy - ‘4 200 942 Jan 
Eastern States C Somme nnnennmmnn- ion a ee bert ar aeodnenceamem common... 4242 zs oo 643 (Mar 
p+ proterten po a a 25 74% 73 ” * = 3% Feb FD apr en a STR eneEIN e ae: 42 42% oa 4 Feb . ae 
6 pr — a “= , 716 4% srred-—————-------------10 x : A 00 = are pr 
Basten eferred series a 3% ; os ef es é. +e Me a _ ee =a 32% 33% 25 140" Feb 44% Jan 
— 106 B_—--—----—-- ~~ 5 79} & AS a NER. oe : 0 € 4 Jan 
$5 Eyer te of reed -—" . @ 7% 79° 2,600 2%, Mae 5R Ye Jan Hussman Se A A --------* i 39.39% ae 31% Mar 148 = Jan 
ees a ae a a i. am a a a 
as al in Kittel Pa men stock warrants ment rere 35 6,6 
| Ay Machine cla onan 1 54% e* 13 eno 53% Feb = y wl ~~ s ——— at I =e x117% B ivy rom x65 + te 40% oer 
Electric & Sh ss B- 561% 103 pr st conv A. agony lye Renee Ta | a 41! 4 1.700 2M The Se 
° Power & are common______ ° ? 400 4 Mar Hydr preferred_-. m<-------- ote V4 41 ° ar 4 2) 
Opt L ie 10% Pe 5 1 o-Elect : —_-% a ‘ 9% J Yq 
ee ee 122 10% 3,100 0" Feb 50% Abr mertre mioctey Soomiies.—>—--=--- ee ee oe 0 4ig Mar pri dan 
troma anata tia -- 140 2% 32, 8% F op pea noe e 33. «33 1.690 @ Jan Jan 
E ster I fe ain sh ig -< Oo 14 ,600 iene at kaa -- 5%, 5 3 
mints Co aoe aor. Re: Aral PD 5% Sas 190 1 9% Feb 11% Jan , 17% 17% 18 asin 324 os > 2299 4 
yo ca aataat ee | gigi ll ie . a Apr ~ 2% 300 2% Feb 42¥5 Jan 
Empire Distric oe aes 200 19." Feb See Illinois Power C 16 Feb 2% Jan 
pusive ee 5% pid pt fi 21% 3,000 ze Mar 29 1 ond Be inn veahiiie soomen.- I 25. Jan 
Derr orp__-- ----100 5% F 244 J s Zinc palerred_.....__.8 ° wa 
Equity Co wal. “Equipment---——----5 -- es oF 25 42 Feb 22% Apr Imperiat ine Co common —--— -=---> 36 27% BT ane 
convert EE a 5 “in x8 16 46 A mer p rc ndustries— eee ® 7» 3/ 5442 Kg 1,000 
Esqui tble edi a BY, 0 pr Im ts r 12 55 ¥, 
re Inc preferred._______- 10¢ = 12% 4 6 92 Ja perial Oil egistered ‘ 125 z3 800 251% Jan 
| ciara See 1 a 13, yg = 6% Feb 98 Feb My (Canada) coupon______- £1 @ 13% 1,900 52% Feb 291% War 
eae Sern, 346_—————__--------- 1 uted 41%, 7 11 BY ay ene got aN * -* r- : 0%M 56% M 
td === 1 ,900 _ Feb “% Jan shases af Canséa__. 14% - see ar da Mar 
ne common________._-1 1 “. BY 42 125 1% Feb 13 Ma Imperial Febneee of Canada_________ * 4% 13% 14% Be 16% Jan 
—------- 10 1% 1Y, 82 600 41 Ma 2 A nd I & Ireland co of Great Bri ~--~---5 14 135% Hr ° 11,100 5 Feb 
om <a 4 1i% 33,300 fe Peo “ Wy ra Indianapolis Pwr & Lis ht 4 * — £1 ™ 11% inte 400 Leet pe i 5% Feb 
sr " ce C ght 4% pfd__1 300 v2 Me in A 
Fairchild ita! 28 aoe 35% avr artes tied y Rayne = a oe See--v ¢= _ - 92 7 14 ine 
eee sare & inet F 29% Mar Inter gar Machinery_—--_- 1099 95 96 = 11% Apr 
Falstaff B ngine & Air rument_-___ Pp ety aS ° z 98% 993, 50 ‘ % Mar a ae 
Peta ein Seo bay age ‘ia ; HB. uo BER He 
ire Assoc allurgical SEs tes ~ 5% 4, 12% : Int onal Met eens, 100 Yq Feb 1 : ar 
First Yo jation (Phila)_______ ones: we 5 5% 900 ernational al Industries A____- 50 5 13% Feb 01% Apr 
rk Co sere * 19% % 33,5 9% J Regi Petroleu 7 ee 242 15 
$2 div ~common___...... i 15% 9% 20% 500 oi, den 135% Int stered sha m coupon shs__ 51% 52% Feb 
Fishm cum preferr ~ Sirs ema 0 9 1454 15% 1,400 +72 Jan Mar ernational P CREE nE: shs__* 11% on = 1,000 
5c yg ag H) ferred-——-~~--a--a-ot 2%, 54% 54% 5,900 2, Jan ane Mar ee ne {RSet pL v4 a . 11 11%, aie Pe Mar ; 
Ford M Stores ---1 38 2% 3 10 46 « Feb 1 ia Apr I ernational Utili y Razor B______- 10 134, 11% 1% 23,100 % Jan 5842 Jan 
y-ray od oP aiemapatis saga 35% 38 3,100 , Jan 5’2 Apr mere wag Pow lities oo On pany” i% 1314 14 8 100 9% Mar 2334 Jan 
Fo RITES og 125 34 Jan ae aren Pine Power $1 prefersed—------ . we | (8s te 900 13% Feb eK fen 
PO te -- ie an Ap ire seat Per nit nen 8 93 8 4 FP % J 
Fa Motor of Cenads—— en 14% 38 ADE Irving Air Chutes_~ >. es Soe teak Beh 17," Jan 
on jt Ve , ar ian S ibm soak Su” on sak lo WV 2% J 
Ford Mot ~~ ‘amie al tay 300 17. Feb Sootanat Garp Gar fA ii‘ wei - 700 Tig Feb 1135 Jan 
cata ped a ” 21 4% Apr ' om cl A____* 7% 634 177% "275 1% Feb 10% Ma 
Fort er dep rets vance ees oe ” 21Y 19 = 21 5% Jan 1% 1 4 I% 1.70 16% Ja 1% Lond 
Fox Pa Brewing oo. Mewes SS 2 19% 21% 4,900 163, J 15% San 4% zoe 1B % yon 
Sad tage Brewing SS. ee 1% " 75 «Be Jan 21% eee Glass C Ya Mar 7% Mar 
Bee ccur wa * sible, er? : a > dll sdaie ey ee oe Se ob ar ga J 1%_ Apr 
Fuller (Geo J preferred __ ¢ common-___-1 12% 13° 81% — 1 F 2 Apr P Brown Stores or —~ alegre 1 _ 
0 A) Co__- ee ee 50 7% 13% 12% 1 oo TY, ~ 2 J Pe ny Pe common__-_- ee cH 634 - 
ann nase mabe Be 29%, 29% 7% :200 11) eb at Sen an & A yeets eomenmmmame, a 5% 5% 200 
a 10% _" 29%, 400 7, Mar 19 Jan a Tait cea aoe. 5 6 61 8 600 2. Feb 
10% aane 25. Le 7% , Se pmaitnmdet ° ts 5 53, 200 <o Feb on Jan 
Garr ,000 8% Mar 30 ar 20% 20% 500 4% Feb 3 Jan 
Gattnes Corp comm ar 12% — 200 20% Feb sae Apr 
oe iiemeret vo ee ra 2 G “6 eee eae S 7 28% Jan 
erred ag abs aaah ans orp__ 4 Jan 
pasar stereos. —————-------------16 * 16 13 Kaw as Gas & Electric 7% pid___. K 
Se ommon Peres: a a Se Senders Ska... es Dee “i00 9% gt 
eral Alloys Go_————_—__________ 1 — 87 «BT : 9 F Ke et ee. ee ae 4 4 9% 
5% co eg aa _ 87 _ < eb ; mnedy’s Ine -—————-——------------ ° ’ . 4 24,900 
General 4 online sal Corp oko ei 8% 9 _20 a4 Feb 14% Apr me (Waites) ere aT 5 16 15% 16 =e 8% Feb 
Amer ee ee Bea eo 2 4% 2% 2% 700 a ee ae mberly-Clark es es ie 16% 162 oe See 15% Jan 
Gundiad Pisente: Sos reg. Rem Ay +e A 4% 1 > nig aed +> ie = n-ne ng 5 11% . “= oe Sage oc 125 Feb 
5% ce Cor ~-------- V4 24Y, ’ + r a eee 8 113 : 25 4 Fe Bue 
preferred fares common______ £1 ed 7 100 onan Feb 2% Mar le i thi we ak 100 e 11% 200 742 Bag 17 al 
Genera 3 Gh amare 1 * aiik % Jan 45%, Feb 5% pref ighting 7% == 101 9 J 9% J 
ai ne amg y os ------10 m 6% 7 - - 25 Jan xing aoues on ty % pid B___100 101 Ze an Brg Jan 
Gene: m odes F ~ 4 ---------- bs den cis r 
General a Adv ae le tl s 7% 8 1, 900 6% — 9 ee f Badan —---------- ----100 a ho 99% Apr 
General Plywood Corp- s pid ----- 100 30 30 400 7% 4 8 Mar ae li —— gg eRe 1 14%, 38% 38. Potpea: 4 103 Jan 
pt mag Publi Corp nen aaa 1 — 31% 5 > BY oa lei p Petroleum —————————---------- : 4 . 134 14% 30 —_ Feb 
eneral Sha ce Service $6 com... 508 ~- “3% 73 00 27 =O#F e Mar leis (D Emil) Co anna 1 18% % 4 400 Ya Jan 54 Mar 
$6 Geivecumie'pree Se genres: BY% to 3% uae 98 7» 35% Jan + erg ing B) Se coeemee. RE 1 * 17% 18% 2,300 aa Mar ert Jan 
referr eee == Va . 31 104% rp co ll 1¥ 1 7,100 ar e Apr 
Georgia ae 1 3 i 1,400 Yo Mar 2 Apr Koback altar nasil ea 10 -- 1 6 1% 5 14 M ay, 
Power eet teted oe % 35% “s. 7% M 53%, Kru er Stores rn ap 15), 2 12} ,300 Mar Vm Jan 
“td, referred. preferred ___- ai 87. Fag 1,000 95 vob x9 — eger Brewing Seracsaran oak Hy 15% 15% 200 aq Mar av Apr 
Giant Yellowknife Gold Mines wnn--=--$ 1 80 8404 Mar mg ON eee oe ee 15 Mer 3% yan 
Pret m i ah eas 13 ¥4 ar r iad a . I ; 
cite erred ——... aan, “Eee ~~ on eae: a 96% Jan b rey epee 4 Feb 23% Jan 
— aaesescame -- Ya 3% = 107% ar 11 clede-Ch “ Mar 8% Jan 
Gleaner C0 nnn nnnn nnn n == - ae | - 5,800 2 Apr 7 Jan Lak risty C 17% Ja 
Harvester ages eee . oa, 54 = 550 2% Mar 110% Feb Lobe Shore Mines — ST ee L « Jan 
eee ae 10 a Jan a pee yea es Ltd ——————-------- : s— 15! 
2.50 24% 2314 24 oe SS oe 20 Apr any ny Rpt a Piebiaten caked 9% %4 15% ‘ 
20% 2314 24% ~~ Feb 3 Apr Lagendect gat Beameoe:._—------ 5 1% ~~ an. 200 x14% Feb 
16 20% 21 1100 21% Feb Jan — amo 8% 774 8 ' 9% M 1% od: 
15% 3,00) 1% F ais B__ ries cl annd 2 812 3,600 ar Jan 
x14 x Y2 16% 000 18% eb 25 ale Be SRS ns 6 25} 9 2.500 6% Ja 11% FP 
14 14% 1,200 4 Jan % Jan Bhs Aa  aeaRE atte ao 78 26% : TY, n BY, eb 
8 500 14% Feb 21% Jan La Sa Monotype ee 26 26 \ 3,300 20, Fed @ Jan 
13% Feb 21% J 3a Site Sate Machine 5 oe ° 100 4 Jan 9 Apr 
an court nex. University... __ -- x25 26% 
14% Jan Leonard bmn co niversity____ ie —e 21 eat 22 a 28 4 apr 
: Le Tourn Developme OIE di 21% P eb 24 se 
eau (RG) — he cen a mee -- - a 00 18% i an 
oe aa vA 93% 93% mat, 6 a) Feb 911 
ne 21 16 13 100 9¥ Feb 6% Apr 
19% 21 i? . 168,300 ‘a Mar 10 Yo Jan 
2,400 %e Apr dan 
15% Mar at Jan 
1 Apr 
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Frida ‘Week's Sales 
Last” 3 gre Range Since January 1 
— po tor Week New York a Sale fe High es Saas High 
ns ng a sietgodinn-c ene Shares eee Par O 
New ¥erk Cur Low High wet 
Par 18% Jan 1% Feb 1% Apr 
Mar 4 
oe eee Wie 19 — as Mar 21% Jan Bets eS is 50c 1% 1%. 1% —— 33 Jan 40% Apr 
So -nypllgeeren rer: cea : 2042 21 one 30 Jan Ohio Brass’ Co class gp" seece * 40 i Sean 140 106 Feb 10%% Jan 
AER OE RETIN D - —s o Bra eaaeee 1 F Apr 
Lipton (Thos J) fac 6% preferred. 3 eu! au-* 1,300 23% ~~ 23% Apr Obie Power 443 % proterred___.—.-- eee $8 eee see 
eater ste oe ¥. oe ce iz bd Oklahoma Natura @$———_—-_-______ 7 7 , as porte 
Laienones adie a. ge 2214-224 75 Feb aoe oan Old Poindexter Distillery ____----___- : ; - = __ 16% Jan a oe 
REINA 5 SS i ea “5 223% 22-224 110 20 Feb Oliver United Filters class B___._____ 1 ae oa: Oi 4,600 15. Jan 22% Apr 
ee = ©--——---~-—~-_~--____--____- 99 22 7 , Apr 
ee Ss 20% 5400. 18. Feb ~ Gokiep Copper Go Lid Amer thera 33% 33 10%. 400 7% Feb —o 
10 2034 205% -20% Mar 8% Jan O’okiep Coppe 1 10% 10% 
Lone Star Gas won tee ‘Co P 1 734 72 734 400 Te Overseas SE ee eae 
-Wittnaue - , 
Longines ~ or hting Co— ‘% - &% 19.300 Ye Mar 1 1 we 
"“Tecatarunts ee dep ~~~ : yey ee es) ae ae seu: den P %} Feb 9 Apr 
> EGQrte~ 3M 4 
1% seaieuee A ctfs of dep -F a. 12 350 44 apr od ree 5 8% 8% 9 600 6% ~~ 36 Apr 
6% preferred B ctfs of dep i 193, 18% 193% 16,900 a aoe 112 Jan Pacific Can Co aan ie oe 35% 35 36 | a ES x Mar 31% Apr 
Louisiana Land & “Light 86 pia ope ot ‘2 300-18 Bab 18 Jan Pacific Gas & <« Saacilltatatiaas ~Giies, 6: 30% 31 170 101% Feb 104% be 
Louisiana Power & Light Pp 2 16% 167% 5¥2% 1st prefe a * 103 103 103 91 Jan 96 an 
Lynch Corp_____________ : Pacific Lighting $5 “y+ vi 95 95 25 12% Mar 15 Jan 
Pacific Power & Light 5% pfd_____ bs bag a ~~ 00 23 Mar 24 Mar 
M Paaiee Reels Saeuke stm. ——————.-- eS 24 (24 — ee 26% Apr 
$1.30 Ist preferred________________ * a _ os , b 15 r 
Sr entire as-cn == 10 = Fe 
5 -~" ome oo 17% Mar Paktupes ant at eeeuaee Aaa shrs__ 14% 14 15 34,800 11 Mar 13 = 
; . a aes a in) elie aa 30% 
Mackintosh-Hemphill a L330 19% «(«1T% 17% = = Feb 14 Mar Paramount Motors Corp_____________ 1 a 26-26% 150 a a 21% Jan 
Mange) Stores commons 'y*1* 33" 3m 30a 35" Apr 31% eb Parkersburg RGB fies two Soe tek ae 80 Fed «99 Jam 
Manischeyitz vated tafe Co se vv 35% 35'% 100 putt? .74 Poleaee bameeein Mills ____--~____ ; PS bs: ee 150 421% Mar 47% Apr 
Cen e = 
pr ae Taternatjenel Marine 6 3%. 3% 100 2% re on ad Peninsular Telephone common_______ * ve 4642 pal at 3% Jan “> oor 
Communication Co Ltd______- 4 934 10% 1,000 8% % Apr lative preferred__.________ 25 * <= 1% 3,900 lis Apr Jan 
ssasions Power Shovel______ 40 155 15% 155% 700 43% Mar “ Tides ot ee 1% iis 6 7,800 5% — Sn Jan 
_ a Oe ee eee) ~ a s 
i mon. -.—'-s Ah WS eee ee cee || eee 1 6 4 Fe . . 
Massey Harris com si.” i 400 4% Feb 5% Apr Pennre=* Corp yp renee sawexs 4% 4% 5 980 2% Jan 2%. Jan 
mon Exc . a1 100 6% Feb 7¥e Apr Penn-* aie Cement wa : 2% 2% eee 02 Mar 105 Jan 
McAleer Mig he ucherdnd. CE 10 32 Te cae 6.900 1% Mar 2. Jan Penn Gas & Elec raged A —— ati 102% 102% 102% boon 1 4% Feb 6 Mar | 
Pee ——r capt "Th... 28325302682 21200 save Mar <0” Feb pene Teale Cos. aie aoe 42” L308 ier "Si Jan 
a. ‘8 : Mar Penn Traffic Co_--~--_-_________ 41% : “Apr 
common____ 39 25 37% 1 Sate oe 4% Ap 
ties Mkena 3 > Tt, Ae 31% «200 A er eee ee en --— aici = Oe eee ee Age 
MaWiilicms Dredging. __. Gees py eee ee ee 73% Apr ~ — Mfg. ENO AL 2 8 eo 9% Mer — Jan 
ees ates 1 ’ 5% Fe s Pepperell Mfg Co__-_----_______- 2.50 al -- — On Mar ‘ i] 
&| wae : ~ Cee. ; 356 
proce hte eerural Gas common ; 3. “2% 3% 22,900 i. . Jan 3%: Mar ae a. Qe" 50c rr > 4 = 85a Jon a Jan 
Menasco Mfg Co__----__- aie ages - 300. .~ 'S%reb- 6% Jan hiladefphia Co common_______.___- AT ein 1%, 7% 200 6% 
itt Chapman &- Scott. warrants 6% S stg > a Feb 110% _ Phillips Packing Co__________________ wat 22 «Feb 28% Jan 
ae x pan Seat om 4% 4%, 4% 4,400 ton psi rt red Pierce Governor common____________ . ee ” tile yet a 24 Mar =i 
Mesabi Iron Co__...._--__ mine te 43 4% 4% 800 eh no 49 Apr Pinchin Johnson Ltd Amer shares___- “" 2% 2% 900 a b 4 Mar 
Metal Textile Corp soma sB'3 15 - -— = " Pioneer Gold Mines Ltd______________ ; 3% 3% 3% 8,500 e = 13% Jan 
Py ‘ os: s pe -— 6h 6% 3900 pee Hm Jan | Ploneer Got Mines Lede x 
Participating preferre Mh ot ex 300 bird Feb 7% Jon Piper Aircraft Corp common Pibsacat amen” 2° 1% SEK 1 ae Mer Bu ptr 
Bumper Corp_--—--=-—_-__- re “ bee = n - & Lake Erie RR____50 sw << v 870 582 Fe 
Michigan Sie Tubes ag if mar By Jen pittsburgh & Lake Brie Sk SHE St ote SSE Sam S3 
gr ~~ Re ircmnate peciunine: -eate Meg 200 6% Mar 10, Apr rimmurep, MetaRereies} comaea.__.6 33 4% 4% ~~ ge yr 
6% Pp one x a i 9\, 2 * 'Peb 23% Jan Pleasant Valley ne V0._----------- ai ah — as 3, 6 
Micromatic Hone Corp_ en Vte.1- 23% 21% 23% 1,600 "3% Feb 8% Apr iia WS ak eek el ade a 13% Jan 
Middle States- Petroleum class 1 8 75— 8% 8,500 Mas Polaris Mining Co_________ un... 8 50 12% 11% 12'% 800 i Mar 11% 
iiuntes. Feb O% Mer Powdrell & Alexander common____2.50 ox... hake -- 89 «(Jan 
Middle West Corp— 5 9 855 9% 27,600 % Power Corp of Canada  aaaiane soc, "Ape oa ra 87 = Jan 
-distribution ________ Os 10% 11% TSN Mar a3K Jan | Power “Corp of Canada common ae pat pens 
seutheanorigases : es . 105% 105% 113% 75 10% Mar 13% Jan 6% 1st preferred P a 41% 44 650 a hae oe nor 
Midland Oil Corp $1 conv p : » % Mar 26% Jan Pratt & Lambert Co_-_...._..-__~_- BY, 71% 8% 1,700 a eb 14 +#Apr 
Midland tee) Prodects— Ds ‘ 26 ee 728 19M Feb 25% Apr Prentice-Hall Inc common_____--~2.50 13% 13% 13% 1.800 £5 jan 2% Jan 
$2 non-cum dividend share: : 251% 24 25" isa 342 Jan $e Jan Presséd Metals of America____<___-- : 1% 1% 1% 2,500 9 ‘nee 10 Jan 
a: ae "10 (21% 30% 21% 800 «18 san bias ape Pee co tne — = 9% Mar lene 
4 ‘ 1 mm ee ails -- ae 
Midwest Oil Co_ 4 J 14% 15 200 13% ae 2% Jan bane wks f Gas ------~..* sigs % Jan 98 Feb 
Midwest Piping & ‘Supply ‘common : 25% 2%. 2% 3,900 ; rod % Apr ae Bervian @f Gebiccas... a oe aie 94% Ja 
Mid-West Refineries______- - 7, 1% 7% 700 34% Apr %% «cumulative preferred_____- 100i. pen 97% Jan 
Miller Wohl Co common “ o 30% Jan pean | 7 A me Power & Light— 7 92% 92% 100 = Ve Feb 45 Apr 
4%% convertible preferred ‘ ; » 400 5 Mar 6% Jan $5 prior preferred______-----.---- * 45 42% 45 a 12 Feb 14 = Jan 
d : 636 6 6" 96 Mar 104 Jan Puget Sound Pulp & Timber___--_-- 5 as 12% 13 1.400 6% Mar 8% Feb 
‘Seedictn bees backs 00 Waa. -. 23% Mar 27. Jan Pyle-National Co common ae a: Fae oe ; 
Missouri Public Service common ‘ 734 8's 1.400 6% Mar 4 — Pyrene Manufacturing___—___-__--_- 
Malyedcow Compe ee ee ee a ; 
ures common 2% 25% an 
ones tamer oe ee ee ee ee 11% peo > 4 118" Mar ° 86 83% 86% po 144 Feb 151 Jan 
Montana Dakota Utilities__ * 472 170% 172 100 «17 % Mar 36% Apr uaker Oats common_-__----~-~----- 2 147% 148 230 12 Mar 13% Jan 
tgomery Ward & Co ciass A 3634 363 50 —_ 4% Jan @ a ferred minions == 100 ‘i a. -3 25 
Moody Investors partic oe ine * @ 3% 4 1-208 a — % Mar outdo Gn cdieibaaene er 
Plan Corp of America 4 ly 5, 12,80 . Ane 
sae Piew C Copper common - 161, 15% 16% = a — ag weer R me 2% Mar 
i Ss ---- : 9n1 29 : 
Parr Sette: Sewer common ‘ ; aad 99% 100 97% Mar — —— i arrants 2% 2 2% 10,500 1% A 
Mountain States Tel & Tel 100 27% 2634 27! 300 rb 13% Jan Radio-Keith-Orpheum option w 2 3 375 1442 Mar 17% Apr 
seeueeg? Ohio Mfg Co__- 2 50 12s 12% 12%, 1,200 ae — 12% Jan Railway & Light Securities— 10 17% 17% 17 2 % Feb a” Jan 
iston Ring common . FV, 2% 12! 200 Voting common ____--___________ ae ge aby PS ao Saor Jan 
oe Co common___ - ——— = ; Railway & Utility Investment A- vom Ge 30 = 30 = 30% Mar 34 — 
Rath Packing Co pn f: “Me 32-32 yer 54 Feb a — 
N a ye yo | 
ible preferred _____~~- a 
14 1414 200 13% Mar =e = najiiioen Manutactertag wae ae = ia ts Mar a - 
10 ; Yq Mar Mer Bit Co___..----~.------- 4% 4% 8 ’ 156 Apr 
"a ee ~ 5! 600 4 ee fe 1 4 \ 600 8 
omenan-Oe ae 1 pe aa 3. ~—-2,800 2% Mar 3% _ eee Se cerieerr er onan ne 1 2 Ye oa ., 408 18% Peb a 
Namm's s Hess common 1 ” Vy 33% 920 + 29%Mar 35% es Aapert) & 8 ——— -__§ x23% 22% a 200 24% Mar 
ee com ies common 4 33 - 33% Feb 34 = Reliance Electric & Engineering- ~ 28 V4 28 ¥2 1.700 3% Mar 4% Jan 
National Brewer 25 j a0 11% Feb 12% Jan SG Ti eae “4% 3% 4% 
referred _...__ 5 11% - 11% 5,400 Pet Yq Apr os daw on Arn i imenmiete aatatlalaae 1 r 
National Fu som Pabrics__ 1 -- " 1d5e Gia 1.600 12% Apr 15% Jan Rio Grande Valley Gas Co— 1 2% 2 2% 20,300 1% Jan agin 
National Mallinson rics ___- 5 ¥ ~- ae : Ce: | a 
National Mig & + tea Sl 16% 17 1,100 scene anasaen (Texas Corp) v tc a F__.100 90% 90% 91 bon a se 37% Apr 
National Pressure 4 BY 77% 2 9% Apr 14% Peb - ster Gas & Elec 4% pfd F_--- : 34 330 37% 
National Radiator Co_______- 10 10? 9% * 10% —— 15° -Mar 18 Apr” Reshe Pendleton Inc new com___- _ pare 
Machinery ---- oa 5 ; es “2 Roeser & ex an ane — Apr 
National ager Ltd__ ? - “4t 4% 300 3% Feb th = Rells Royce Ltd— i it ae me ii% 12% 1,800 9% Feb a 
National Transit common 1 25 2% 25% 2,400 -- 22% Mar Amer dep rcts wg Sn vor 5 — et 416 600 i Mar 25% Jan 
= F si 30 . : e Cable Corp common_-___-_---~-- 4 ‘2 400 245% Mar Jan 
National Union Radio___ 10% 10% 100 8% Jan 11% Se ae need Field Bee enero ee or A A 6,900 17 aan = Fe 
Nelson (Herman) Corp__. 3 14% 4s 145-300 oD RR te Rotary Electric Steel Go---10 37% 25% 2814 "425 14ts Jan «16% Ar 
-—- pier -- Rotary ee Y% 16% 1 Apr 
og tier aa ager een : ane 82% Mar 92 Jan e (The) Corp common___- oe 15% 16% 200 «10 «Jan : 
New Engl and Tel & Tel... 10086 a Ce 4 Mar oy a Royalite Oil Co ane i Me 2% Jan ane pond 
° : h Co 1 4 10" 150 810 Mar Russeks Fifth Ave co | oe 7% 1,900 7 Jan 
New Haven Clock & Watc 20 10% 10's 1 n 70% Apr EAE a 97, 92 10 ; , » Mar 6% 
4% % yal preferred. nee 70% 68% 70% 1.600 59% Ja S%0 Jan 7 Fon Petroleum ________ 1 544 5% 5% 700 45a 
New Jersey « hs s ba ‘ an 6S common-__-_------- 
New canny Reo mag Land 7 15s 1% 1% 4,200 a —~4 2 © Ryerson & Hayne . 
New Par as 2 . ore 9 Mar 1 Jan Jan 
Process Co common P ‘ : -— Apr Mar 13% 
pap Auction Co common , ; 20 30 30% 150 27 «=FPeb 30% 9Y, 8% 9% 2a ais Mar 37% Jan 
Honduras Rosario 10 ‘ le 15 100 14 Mar ie eS * 4 34 34% 1,100 12% Jan 
se 10 ” ” St Lawrence Corp Ltd com__- 50 34% 33% 5 10,400 Ty Mar 2% Jan 
st dene tap 18% 18% 300 14% Feb or Sane: - 52 See gee -—---—--00 ™ i 2 600 1% Mar 3% Jan 
uu 4 ses co imanic eplintemien y 
5 ae shares_._____- ~— “gi 8% 8%, 24,000 7 Fe ~ tae ye Salt Dome Oil Oo -----1 ¥/ 23%, 3 1,200 iy Feb 4% Jan 
siaeeee Hudson Power common ose B42 x98 «98 700 + — re Jan Samson 7 yond A e oO “2% 3% 3% 100 oy ier 3% Jan 
: ER Spee P 790 x92% Apr Savoy Oil Inc IRE Sea 1 -- y 1 10,200 33 Jan 
3 ov) aaa... ; 100 te peas at” 1,100 % Mar % Jan Sayre wa, an ge oho shinee ileal one este 3034 a 10% Feb 13% Apr 
o ; 7 ia -- -- Sc uite . . aid 25 4 v, 13 ’ 
Class B optional warrants J 9 Jan facturing —---~-- Ps 13 12% 
300 8% Jan ie eee aba ~— <n ——o Jan 
oS ~ aeniedine sade filler: tA aA, Maia: Aer aS « Sie Scullin Steel Co common... ___- 2% 2% 1,000 1% Mar 18% Jan 
ee temas Pond : i1% “he 12 Feb ae — siiisred ee ~_ 17 «17 200 - ~- 2% Jan 
es- oe ; ‘ eneral___------—- 
Nineteen Hundred Corp class B 5 1 ary 13% Mar 18% Feb Guape mece tne. <= —_ (2% — oe ee 7O%e Mar 
Ce Se ’ Yo 1434 15's od Mar ware______-------- — > 300 1% Mar 
a ate (a Fe : ci 7%, ver 5,600 6% Feb an Apr Segal Lock — ed -----* “2% 2% 2% 7,300 135% Feb 19% Apr 
h Amer Light & Power common _- %e «42% 43% = «1100 33% Mar Apr pare Pig I Inc common___-_- 1 % 18% 19% 2,100 4 Feb rors 
sues Rayon class A -* 43% a, 1 300 33. Mar 44 ° Selected Industries Inc 5 19% * 76! 300 7 80% Jan 
"ta hae : tie > 600 2% Apr 3. Feb Convertible stock____.-_-_- 7 ae bes ; - = by trg so 5% Jan 
—----- ¢ 1 <8 ee es SS ae 
North American, Uillity Securities -__- 175, 16%. 1755 «5,800 MAE hue Si andes. ss eee 2% Apr 
North Central Texas Oil , : 2% 2% 3% 3,200 — os 92. Jan tn B) Ine eigen vasa. pmaalaeanaiacmaats demand : “2% 2% 2% _ Yn Mar Bs ore 
Northeast Airlines_________. ms ai Jan Sem Corp common ___-.-_- , 1 Rats 10% Mar 
North Penn RR Co-_-___- _ 50 100% 101% 50 97 — a Jan ae ann ms .— 1 Tipe te la 
Northern Indiana Pub Serv 5% pfd 49 37% 3744 3874 1,300 34% Feb 11% Mar me Coty wee Bo esse . a = 
Northern States Power class A a. 11% 105% 11% 9,100 7% 22% Jan Gerric 
Northrop — Ine----.---~----~- ; 18 175% 18 1,700 16 «Apr 
Novadel-Agene Corp__--____________- 
For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 16 








STOCKS— 
New York Curb Exchange 


Par 


Seton Leather common --~° 
Shattuck Denn Mining 5 
Shawinigan Water & Power 
Sheller Mig Co- ; 
Sherwin-Williams common 
4“ preferred Z 1 
Sherwin-Williams of Canada 
Shoe Corp of America class A 
Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications 
$3 convertible preferred 


ow 
cSUE 


Simplicity Pattern common 1 
Singer Manufacturing Co 100 
Singer Manufacturing Co Ltd 

Amer dep rcts ord regis £1 
Sioux City Gas & Elec Co 

3.90°, preferred 100 
Smith (Howard) Paper Mills ‘ 
Solar Aircraft Co 1 
Solar Manufacturing Co 1 
Soontone Corp 1 
Soss Manufacturing common 1 
South Coast Corp common 1 


South Penn Oi] common 12.50 
Southwest Pa Pipe Line 


~ 
(—) 


Southern California Edison 
5“ original preferred_. 
4.88‘, cum preferred 
4.48’, conv preference 
4.32°7 cum preferred 

Southern Pipe Line a 

Southland Royalty Co 

Spencer Shoe Corp 

Stahl-Meyer Inc : 

Standard Brewing Co_-_- sae? 

Standard Cap & Seal common 
Convertible preferred 1 

Standard Dredging Corp common 
$1.60 convertible preferred________20 

Standard Forgings Corp : _ 1 

Standard Oil (Ky) __-_ 10 

Standard Power & Light com 1 
Common class B - 4 
87 preferred ib ine ae ee, 

Standard Products Co , 

Standard-Thomson Corp , it 

Standard Tube class B | eh 

Starrett (The) Corp_ 


Nt to 


Oe Oo GI ga 


“2 


“Ore © o« 


~~ 


Steel Co of Canada______- oe 
Stein (A) & Co common_-__ x2 
Sterling Aluminum Products 7 
Sterling Brewers Inc_. : 
Sterling Engine Co____- 

Sterling Inc__- 

Stetson (J B) Co common ____ ay. 
Stinnes (Hugo) Corp_ Sabet 
Stop & Shop Inc : 
Stroock (8) & Co common a 
Sunbeam Corp_____- 

Sun Ray Drug common 

Superior Portland Cement, Inc 
Superior Too] & Die Co +: 
Swan Finch Oil Corp_. 


OQ fF oe Oh oe © 


| 
o 


co i 
Ans @ 


Taggart Corp common_- 
Tampa Electric Co common 34 eae 
Technicolor Inc common ________- 

Texas Power & Light 7% pfd_____ 104 


! 


Mente den 


_ 


Texon Oil & Land Co______ 2 
Thew Shovel Co common 5 
Thor Corporation common______ ..$ 
Tilo Rooting Inc___ 1 
Tishman Realty & Construction ___ 1 
Tivoli Brewing Co_. S. ae 
Tobacco & Allied Stocks. a 
Tobacco Security Trust Co Ltd— 

Amer dep rcets ord regis __ : £1 

Amer dep rets def regis iain cae 
Todd Shipyards Corp__- Wii aka 
Toledo Edison 414°, pfd EAE 
Tonopah Mining of Nevada eae 
eo eT Pe er site celll 
Tri-Continental warrants sacsiiielitakteeniy on: oh 
Trunz Inc. ES PE 
Tung-Sol Lamp Works com__. 1 

80c convertible preferred__________* 
Ulen Realization Corp hs gee 
Unexcelled Chemical Corp__.________5 
Union Gas of Canada BS IRIS S, 
Union Investment Co nate panne 
Union Oil Co of California 

$3.75 pid series A_ aspen 
Union Stock Yards of Omaha______100 
United Aircraft Products com. 50c 
United Chemicals common___________* 
United Corp warrants_- SUTIN Ee See 
United Elastic Corp stoi conaka 
United Gas Corp common.__________10 
United Light & Railways OF BRE 
United Milk Products common. . 

Preferred _ ieatelbicie ies 
United Molasses Co Ltd— 

Amer dep rcts ord regis.__._______ __ 
United NJ RR & Canal_ eel 
United Profit Sharing com . 25c 

10% preferred. ss 10 
United Shoe Machinery common. 25 

Preferred _ a 25 
United Specialities common ee 1 
U & Air Conditioning Corp_________10¢ 
U 8 Foil Co class B_ ee: 


U §S and International Securities. i 
$5 1st preferred with warrants__ 


U 8S Radiator common__ oe | 
U S Rubber Reclaiming Co pate BP 
United Stores Corp com- ste nto 
Universal Consolidated Oil i. 10 
Universal Insurance___. CAP) 
Universal Products Co common____. _10 
Utah-Idaho Sugar... __ sdb 5 


Utah Power & Light common_________* 


Valspar Corp common___ 2 | 
tat 


Pe , convertible preférred : 
a SS Sa eee 1 
Mi nan of Syndicate Inc___________20¢ 


Vogt Manufacturing. __ 5 haccerenene seated aegis 


ry 


CO WW 
~ 


wm O WW OO Ww 


eh me 


-- 


n> a? 


Range Since January 1 


Low 
13 Feb 
242 Feb 
16 Feb 
12% Feb 
62 Mar 


104 Jan 


13%4 Apr 
1242 Mar 


8 Ms Apr 


36 Mar 
6%, Mar 


225 Mar 


342 Feb 
8812 Mar 


"8% Feb 
244 Mar 
x3%, Feb 
7%, Feb 
3% Feb 
3344 Jan 
29% Feb 


35% Jan 
27% Apr 


x26 Apr 


23 Jan 
4% Jan 
36 Feb 
334 Feb 
5 Feb 
1 Feb 
8% Feb 
19% Mar 
2 Mar 
17'%2 Mar 
9% Feb 
25% Feb 
1% Jan 
14g Mar 


~. Feb 


14 Mar 
312 Feb 
214 Feb 
342 Mar 


52142 Feb 
22 Feb 
15% Mar 
7% Mar 

% Feb 
5%, Jan 
13 Jan 
1 Feb 
14 Mar 
16/2 Mar 
27's Jan 
5%, Feb 
135% Mar 
23, Mar 
10 Feb 


10% Feb 
29 Feb 
11% Jan 


11812 Jan 


11'2 Feb 
44 Jan 
16 Feb 
127, Feb 
117, Mar 

534 Feb 
49% Mar 


6% Feb 
1% Feb 
88 Feb 
92 Jan 
1 Mar 
4'2 Mar 
134 Feb 
29!) Mar 
6 Feb 
9¥, Mar 


1%, Jan 

a Mar 
55, Mar 
6 Apr 


9133 Mar 
6014 Apr 
314 Jan 


54°, Mar 
38°, Jan 
844 Feb 
, 2% Mar 
115, Feb 
15, Feb 
70'2 Feb 
1274 Feb 
14g Apr 
2% Jan 
394, Jan 
19'2 Mar 
23%. Mar 
2% Feb 
193, Mar 


7 Mar 
85 Mar 


534-Feb» 


2% Mar 


X124e Feb 


STOCKS— 
New York Curb Exchange 
High 
13% Mar 
32g Mar 
18%, Apr Waco Aircraft Co : 
1642 Jan Wagner Baking voting trust ctfs ext 
73 Jan 7‘ pretferred_ = 
108% Apr Waitt & Bond Inc_ 
20%, Apr $2 cum preferred 
1742 Jan Waltham Watch Co-_. ; 
aa pee. Ward Baking Co warrants 
115% Jan Warner Aircraft Corp 
Wentworth Manufacturing 
36 Mar West Texas Utilities $6 preferred 
7% Mar Western Maryland Ry 7‘. 1st pfd 
256 Feb Western Tablet & Stationery com 
Westmoreland Coa! nics 
4 dan Westmoreland Inc 
90 Jan Weyenberg Shoe Mfg 1 
~-< --- Whitman (Wm) & Co 1 
14%2 Mar Wichita River Oil Corp 10 
4 Mar Wickes (The) Corp 5 
4% Jan Williams (R C) & Co . 
942 Jan Willson Products Inc 
4% Jan Wilson Brothers common 
40 Apr 5“ preferred w w 
giz Feo Winnipeg Elec common 
Wisconsin Pwr & Lt 4'2‘- pfd 
Woodall Industries Inc 
38% Apr Woodley Petroleum 
27%4 Mar Woolworth (F W) Ltd- 
29% Jan American deposit receipts 
25%2 Feb 6‘: preference 
7% Mar Wright Hargreaves Ltd ; 
43 Jan nae ection oer 
4% Jan 
642 Jan 
3% Mar 
ills Jan BONDS. 
23% Jan New York Curb Exchange 
342 Jan 
19% Feb Appalachian Elec Power 314s 
11% Jan Associated Electric 42s : 
29S (Jan Assoc Tel & Tel deb 5%28 A 
2% Mar Atlantic City Electric 344s 
2 Mar Bell Telephone of Canada 
110 * Apr 5s series C___ * 
842 Jan Bethlehem Steel 6s 
5%4 Apr Boston Edison 2%45 
3%2 Apr §Central States Electric Corp— 
5% Jan AdSs (20% redeemed) 
A5%s (20° redeemed) 
67 Apr 
25% Apr Cities Service 5s__....-_.__--Jan 1966 
1942 Jan Debenture 5s 
8% Jan Debenture 5s 
2% Jan Debenture 3s__ 
7% Jan Consol Gas El Lt & Pwr (Balt) — 
14% Jan Ist ref mtge 3s ser P_ 
1% Mar ist ref mtge 2%4s ser Q 
15% Jan Ist ref 234s series R 
20¥%2 Jan 2\%es conv debs____-__- 
31% Apr Consolidated Gas (Balt City) — 
7 Jan Gen mtge 4'2s___. 
16% Jan Delaware Lack & Western RR— 
3% Jan Lackawanna of N J Division- 
14% Jan ist mtge 4s ser A. 
Alst mtge 4s ser B_ 
Eastern Gas & Fuel 3'2s8- 
Elmira Water Lt & RR 5s__ 
Lod gb Ba Ercole Marelli Elec Mig Co— 
4s nee A6!2s with Nov 1 1940 coupon_. 
R ’ oe 46428 ex Nov 1 1947 coupon 
1534 Apr Finland Residential Mtge Bank—- 
5912 Apr 5s stamped -_-- ; 
21 ” Jan Grand Trunk Western Ry 45 
145 Jan Green Mountain Power 344s. 
15% Jan 4 Guantanamo & Western 6s_---_--- 
6% Apr Hygrade Food 6s ser A_._____Jan 1949 
53 . Apr 6s series B__- _.Jan 1949 
Indianapolis Power & Lt 3%s_____1970 
io a International Power Sec— 
111 Apr 4642s series Cc ‘en - 
97 Jan 462s (Dec 1 1941 coup! 
1% Feb As series wads 
63, A A 7s (Aug 1941 coupon) _ 
3, yy As series F 
30 , ake ATs (July 1941 coupon). 
72 Sen Interstate Power Cc-—— 
12 Jan ADebenture escrow ctfs_____-------- 
- Isarco Hydro-Electric Co 
47s with Nov 1 1940 coupon 
A%s ex Nov 1 1947 coupon 
Altalian Superpower 6s_ ; 
2%, Mar Kansas Electric Power 342s 
6% Mar Kansas Power & Light 3%2s_-- 
8% Jan McCord Corp deb 442s__ 
644 Jan Midland Valley RR— 
Extended at 4‘, to_- 
96 Jan Milwaukee Gas & Light “4y 28 
62 Jan New England Power 314s 
434 Mar N Y & Westchester Ltg 4s 
41 Mar Ohio Power Ist mtge 3%4s_. 
*% Apr Ist mtge 3s 
34%, Jan Park Lexington Ist mtge 3s_ 
3 
7 7 td Pennsylvania Water & Power 3'4s_1964 
30 Jan 3%s -- “+ 
25% Jan Piedmont Hydro- Electric Co— 
462s with Oct 1 1940 coupon 
462s ex Oct 1 1947 coupon 
pre pus Public Service of New Jersey— 
247%, Feb 6% perpetual certificates_ r 
2 Jan Queens Borough Gas & Electric— 
10% Jan 542s series A- ae 
62% Jan Safe Harbor Water ‘Power ‘Corp 3s 1981 
41% Jan San Joaquin Lt & Pow 6s B ce; 
10 Apr Scullin Steel inc mtge 3s 
2% Mar Southern California Edison 3s 
1642 Apr 3%5s series A__ 
3 Apr Southern California Gas 3's_ 
1 . 
= ts os Southern Counties Gas (Calif!— 
3 Jan lst mtge 3s___- 
2% Jan Southwestern Gas. & Elec 345 
49 Apr " Spalding (A G) 5s___--- 
20 Jan t 4Starrett Corp inc 5s 
29 Jan d 5s collateral trust_- 
3% Jan Stinnes (Hugo) Corp— 
22% Jan A7-4s 3rd stamped _-_--- 
Stinnes (Hugo) Industries— 
A7-4s 2nd stamped > 
Terni Hydro-Electric Co— 
46%es with Aug 1 1940 coupon 
-10;; dan f A6%es ex Aug 1 1947 coupon__ 
93 ..'Jan 4 United Electric Co: of N J 4s.__-_- 
754 Jan i United ‘Electric Service Co— 
3% Apr At%s with Dec 1 1940 coupon___ 





Low 





Week's 
Range 

of Prices 

High 





Tsst 
“350 


w 
yO 


bak) 


=] 


Dy 
w 


' ' 
ana 


we 
6% enon s 


te 


& 


‘ 


z 


> 
° 


be 


SE>ee 
“A060 


> 
° 


~ 


™" 


a" 
a 


> >» 
66 


Friday 
Last 
Period Sale Price 


107 
9634 

10042 

105% 


102 


86 
83 


104% 
841% 


99% 
10544 


6142 
40 


106 
10642 


149'4 


105 '% 


114'% 


28 
102'2 


Sales 
for Week 
Shares 


800 
600 


Week's Range 
or Friday’s 

Bid & Asked 
Low High 


106%2 107! 

96 96%4 
100'2 100'. 
105%8 105'2 


110% 110% 
165 
101% 102 


84'2° 86 
8778 8812 


10412 105 
104'5 104% 
105% 106 
83% 85% 


105*4 105% 
100 100 
99% 993% 
105 '4 106 


#11242 114 


61 61'2 
39% 40 
102 102% 


$110 “120% 


$2642 40 
flo 


146 5974 


410142 
4102/2 10344 


5942 5942 


T1014 
7101'% 


10475 10475 


25 25 
2 24 
23 23 
23 24'% 
22'2 25 
23 24 
5514 59 


27*38 2738 
$15 
20'2 23 


21047, 


109 109 
101'2 10142 


60 6342 
10314 103'2 
106 =105 
10274 103 
106 10642 


£10314 105 


85 85 


104'2 1042 


$104'4 107 


27% 27'2 
$15 


149 150 


$9914 100 
t99',4 


411372 


98'4 98'%4 
104°2 105's 


4105 10542 
104°4 105%4 


99 99 
104'2 104'2 
7100 8 =102'2 
114'2 114% 

6412 66% 
424% 2632 


$24'2 25 


265, 28 
£15 

102'2 102'2 
2742 272 
315 m 


1% Feb 


Feb 


4 Feb 
3 Apr 
2 Mar 
4 Mar 
4 Mar 
2 Feb 


Mar 
Jan 
Feb 


2 Mar 


Mar 


¥%a Mar 


Feb 
Feb 
; Ma r 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 


2 Mar 


Feb 


8% Apr 


Mar 





Bends 
Sold 
No. 


24 
59 
4 
& 


3 


16 
17 
39 

3 


55 
12 


4438 


16 
18 
35 


Qe 


~ 
Cte | 


10 


i 
i= ~_ 


Range Since January I 
Low 


High 


3% Mar 
9%, Apr 
110% Feb 
25, Jan 


Jan 


4% Mar 


Jan 


214 Mar 
834 Jan 


4 Apr 


Jan 


2842 Jan 
3812 Apr 
25% Jan 


18% 


Jan 


16%4 Jan 


22 


— 


77 


Apr 


74e Jan 
11%, Jan 
12%4 Mar 
6* s Apr 


17 


2 Apr 


3130 Apr 


102 
14 


19% 


Apr 
Jan 
Jan 


9% Jan 


"2% 


Jan 


Range Since 
January 1 


Low 
10242 

9242 

96 
103% 


109%% 
168 
98% 


81 
81% 
104 


103% 
105% 
78 


102 
963% 
97% 

104% 


112'%2 
55% 


29% 
9734 


105% 
1015% 


98 
100% 
114%, 

642 

22 

21 

19 
102 

18 


High 
107% 
100 
102 
10s 


111 
168 
102 


92'2 
93% 


105 

105% 

106 42 
85% 


103%4 
10312 


102% 
10475 


255 
25% 
25 
26 


2542 


60'2 


282 
17 


109 


@ 101% 


63% 


4 104 


106 


1 103% 


106*4 


4 102% 


92 


4 105 


106. ; 
34 


150 


103% 
101 
11373 
101'% 
105 Ye 
10544 
10544 


100% 
104%, 
100% 
116! 





_.. For Loo:notes sce page...35... 


14 Jan ATs ex Dec 1 1947 coupon 
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NEW. YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 16 





: Friday Week’s Range 

BONDS Interest Last or Friday’s Bonds Range Since 

New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Waldorf-Astoria Hotel— Low High No. Low High 

45s income debs____---______-_1954 M-S 7234 74 3 72 77 
Washington Water Power 3'2s____1964 J-D 105%4 10674 1 102% 106%. 
West Penn Electric 5s ae A-O 106 106 106% 16 10642 107%2 

West Penn Traction 5s_- _~~1960 J-D 220. ea 1 117 120 

Western Newspaper Union— 

101%%4 102 2 101 10312 


6s conv s f debentures -—=. 1959 F-A 








Foreign Governments & Municipalities 








Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
, Low High No. Low High 
Agricultural Mortgage Bank (Col) — 
420-year 7s- April 1946 A-O 61 a 65% 65% 
420-year 7s__-_-- _..Jan 1947 J-J en hee a 7 am 


Bogota (see Mortgage Bank of) 
4Cauca Valley 7s_-_- : ~~-1948 J-D ? 35 3514 3 33 3915 
Danish Cons Municipal Loan— 





a Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January I, 
Low High No. Low High 
Parana stamped (Plan A) 
Interest reduced to 2%s_----- 2008 J-J is 26% .. a 26% 27 
Peru (Republic of) — 
ls to 2'2s (ser ABCDE)-- 1997 J-J . 15 15 5 13'2 15% 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2‘%__-._.2012 J-D soda 24 24 2 18 24 
“Russian Government 6%2s___--_1919 M-S F 2% 2% 9 2% 334 
AGNES (so en ce Pie _.1921 J-J ; 2% 2% 40 2% 342 





*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 

e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock div. h Ex- 
principal. mn Under-the-rule transaction ‘(not included in year’s range). r Transaction for cash 
(not included in year’s range). x Ex-dividend. y Ex-rights. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

4Bonds being traded flat. 

§Reported in receivership. 

Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,” consolidated; ‘‘cum,” cumula- 
“conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,”’ non-voting stock; ‘‘vtc,’’ voting trust certificates; 


tive; 
‘wi,’ when issued; ‘ww,’ with warrants; “x w,’ without warrants, 





Stock and Bond Averages 
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External 52s Betis ave 21955 M-N j 85 ee 8442 8412 RESETS! 

External 5s_ gas ae. é = a _1953 F-A ‘ 68 72 2 68 78 Tinne-aslenehaneptehapmantondiehemeaeeeetpandgehtaerdeilbeiaianantanaseaneamnafeaseagpegeineasbenancaadtdeaintneaseedamesetinatts A SA ATER SREP AN “EET <>-SN eoa -———--——-- —- 

ae . alates Below are the daily closing averages of representative stocks and_bonds 
Danzig Port & Waterways > oo a J &C 

External 642s stamped ______ 1952 J-J fe ‘1, 8 ay a 8 listed on the New York Stock Exchange as compiled by Dow, Jones oO. 
ALima City (Peru) 6!2s stamped_1958 M-S = 714 16 a 14 15 Stocks— 

Maranhao stamped (Plan A) 10 10 

Interest reduced to 2'¢s_ _.._.2008 M-N ; £24 26 12. 24 25 30 20 15 Total 10 First Becond 10 Total 
4 Medellin 7s stamped_-_---__-____ 1951 J-D - 35 35 3 33 39% Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 40 

Date— trials roads ties Btocks trials Rails Ralls ties Bons 
Mortgage Bank .of Bogota— April °1020.2525... 276.46 55.27 33.71 65.66 101.29 104.78 88.94 103.21 99.56 
A%qWs (issue of May 1927)_______1947 M-N 5 (41%  _- mae 43 44 April 12 ee & 55.03 53.64 65.47 101.35 104.76 88.87 103.12 99.53 
4%s (issue of Oct. 1927) ___--- _1947 A-O , 41% .. =< 4442 4414 April 13..<-. 179.45 54.98 33.54 65 51 101.47 104.86 89.04 ne hn ey 
BE 26S ie 179.13 54.76 33.60 65.39 101.55 104.88 88.95 103.1 , 
4 Mortgage Bank of Chile 6s______1931 J-D i : —— nae 22 22 April 1 ae 180.27 55.59 23.63 65:90 101.49 104.79 82.23 163.15 99.66 
Mortgage Bank of Denmark 5s____1972 J-D +60 80 ~- 81 81 apes 36... ..3-3s: 38 55.86 33.75 66.10 101.53 104.98 89.44 103.2 99.79 
Transactions at the New York Stock Exchange T tions at the New York Gurh Exchange 
. a 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
, ‘ Stocks 
Stocks, Railroad Int'l United States Total ( , 
Number of and Miscel. Foreign Bank Government Bond Ginaver Bands parte 
é, of Foreign Foreign 
Week Ended April 16,1348 Shares Bonds Bonds Bonds Bonds Sales Veek Ended April 16, 1948 Share) Domestic Government Corporate Total 
Saturday.............. 519,940 $1,471,069 $292,000 $1,'763,000 OES EE, PIES cee eee 172,025 $92,000 $1,000 $7,000 $100,000 
rege Ee ee 1,024,910 3,513,709 335.000 $25,000 3,873,700 MI nS 288,850 168,090 16,000 6,000 192,000 
be EE 946 060 2,840,000 250,000 11,C00 3,101,000 Se ree ria oe ating oe 297.350 134,900 27,000 16,000 177,000 
Wednesday._____-----. 1,031,630 3,490,000 298,000 30,660 $10,000 3.828.000 RR a a RR LE CSRS 5 aS a eit 277.959 181,090 16,000 eee 197,000 
TRG iain cen 1,654,019 5,018,000 275.000 . 5.293,000 RS Je ceca Aa 350,930 322,009 4,000 wee 326,000 
OUI cetiesticrenatienntapioras nancies 2,143,200 5,486,000 275,000 4.009 9,000 5,774,000 1 SRE PR Sing TSE TT CRE 432.805 243,099 ti 11,000 254,000 
i pirsrainnie gic asian 7,319,150 $21,818,700  $1,725.000 $70,060 $19,000 $23,632,700 CSRS ee ee 118,910 $1,140,000 $64,000 $42,000 $1,246,000 
Week Ended April 16 Jan. 1 to April 16 Weel Ended April 16 Jan. 1 to April 16 
1948 1947 1948 1947 1948 1947 1948 1947 
Giocks-—No. of shares_.....:......--......--- 7,319,750 6,910,690 76,338,C77 72,995,870 Stothse—N6: afahares. ji Se oe 1,819,910 1,822,255 18,730,904 26,637,758 
Bonds Bonds 
Oe rc hintapin inicio nts ciclo asia $19,009 $436,500 $311.590 $749,000 até $1.380.000 $16,870,000 $16,421,000 
International Bank———————— 2-2-2 oooo 76.000 2,529,000 ferrite net aa CARN MERE: Pi at eeo00 146.000 2.600,000 —-2.145,000 
Foreign_-_-~-----_- wieeccenenennnn= ence 1,725,000 1,854,900 27,638,880 22,505,800 Foreign corporate_____------------------=. 42,909 3,000 571,000 163,000 
WeNtINONS & TRGUGIAL .. 0. sn eeccuen “ 21,818,700 21,839,090 293,718,400 eee | 8 ee eee ee ae : 
POG ncncnnncnsecncemensenceecesonon $23,622,700 $24,129,500  $224,247,780  $332,242,900 WT cinta ee bese ees $1,246,090 $1,529,000 $20,041,000  £18,729,000 
$ ee 
RANGE FOR WEEK ENDED APRIL 16 aie 
4 Friday Week's Sales 
a timore { Exchange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Boston Personal Prop Trust-------~- - $6 1512 16% 350 1334 Mar 16% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Boston & mew Pace eH Sr eae 100 : 45 . 4612 119 34 Feb 4642 Apr 
Par Low High Low High Calumet @ Wee. sadccinn ccc 5 7% 1% 25 63% Feb 7% Apr 
Arundel Corporation —............... ° 15% 15 15% 245 13% Jan 16% Jan Cities Service ~-----~- itv cr sw ni is 10 - 43%— 46's 185 31%4 Feb 46% Apr 
Baltimore Transit Co com v t c______* 2.60 2.50 3.25 729 2 Mar 5 Jan Best - at R 
% r , , = 9 astern Mass Street Ry— 

5% Ist preferred vt c_--_.. ~---100 1444 1442 15 427 12 Apr 23 Jan 6% B preferred ee ae ee 100 8915 8912 92 85 81 Feb 93 , Apr 
Fidelity & Guar Insurance Corp____10 nw 40 40 35 40 Jen 40% Jan 5% pfd adjustment.___.----~_-- 100 2242 22% 23 240 22 Mar 23% Jan 
Humphreys Mfg ----___--- <i i 20 20 50 20 3=Apr 20 Apr Eastern SS Lines Inc common--_-_---- ° ios aa a 60 22 =Apr 26%4 Jan 
Mount Vernon-Woodberry Mills— Employers Ce ee ow nwns * 29 29 2912 55 261% Feb 31 Jan 

rg gee gre 20 79 79 8 67 65 Jan 80 Apr First National Stores ° 545% 52% 545s 195 4912 Mar 58% Jan 

‘75% prior preferred__. 100 ; 105 105 14 105 Jan 106 Jan 

i General Capital Corp_--------------1 Soha 42.90 42.95 40 39.05 Feb 42.98 Apr 
New Amsterdam Casualty_____._____ 2 28 27% 28% 212 25 Feb 28%, Jan Cemetel MIB: £5 nce com ea nes or 3512 35%2 36'2 2,276 31°%— Mar 37% Apr 
O S&S Fidelity & Guaranty._____.____ 50 49 48%, 49% 89 4415 Feb 50 Apr Gillette Safety Razor Co_._-____----* 3438 343g 3658 1,552 28 =-Feb 36% Apr 
Western National Bank____________20 a 4214 421% 1 42 Jan 43 Apr Isle Royale Copper.-___-__--------- 15 4 3% 4 7,205 3% Jan 4 Mar 
BONDS— 
* 533, 557; 1,065 42%, Feb 55% Apr 
Baltimore Transit Co 4s--------_- 1975-50 54% $13,500 45 Mar 68 Jan cor iG 4 nl ae ee eee 
5s series A_------.-._.________ 1975 -— 61 62 7,000 5442 Apr 77 Jan Maine Central RR common___-_--_-_- 100 6B & 200 614 Feb 8 Apr 
ooo oo 5% preferred -__.-_-.__ > ae 100 4134 3814 42 200 3142 Feb 42 Apr 
Mathieson Alkali Works___-------_-~- * es 295g 297% 60 28%— Feb 33% Jan 
Boston Stock Exchange Mergenthaler Linotype ~______-- ieksenll 4855 4648 43%4 140 4l'2 Mar 54 Jan 
. Narragansett Racing Assn___------ mS 1234 1238 1314 275 10 Feb 13% Apr 
Friday Week's Sales Nash-Keivinator. . ..............-.... 5 1578 155% 16's 257 14°— Mar i77@ Jan 
sg Last Range for Week National Service Cos ...__---_____._ 1 4lc 54e 600 30¢ Feb 54c Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 New England Electric System__---- 20 113% See Se ga ion a 7 
Par Low High Low High New England Tel & Tel@gp-------100 86% 4 86 87 5 a V2 

: 60¢ Ic 300 38c Feb 69c Jan 

—— = -----------~-- 100 15234 15012153% 3,885 14734 Mar 153% Apr North Butte Mining ------------_- aa0 - oe. See 
waa -----<-------= 7 455% 4334 45% 545 3642 Mar 4534 Apr , « 337 3634 387: 182 30 Feb 38% Apr 
a Oe . oe (C-- 35% 36% 336 30% Feb 36% Apr aeons tal sve “So igs iB 19% 835 16% Feb 20 Jan 
= BC i el hey ee * ee 19 19% 300 1714 Feb 20% Mar gg dhs a a Ses See 25 wis 442 ‘42 313 3%4 Feb 5 Mar 

ston & Albany RR 100 «120% =:11944 1223 179 115 Mar 5% Feb te P P 
Boston Edison ‘ a. eau ane* sce see oe Apr Rexall Drug. Inc_-_..-_.-.--.---- 2.50 638 57a 6% 282 5% Feb 7% Mar 
Boston Elevated Railway— ’ Shawmut Assn---—-—~-~------------- z oy nt + Sa om ao Rn ia% oy 

Unstamped --____-_- +s 100 587 587 20 5824 Jan 59 Feb Stone & Webster Inc....------------- ° = 12% 13 38% "8 8 
pciamped —————-———__ ---100 195% + ~—«:195%_ 19% 180 19% Jan 19% App TN FIN Sipe ciennns eqerpoeneney ..  * 3588 36 310 34% Mar 38 Feb 

ston Herald Traveler Corp__.______ ° 4 24 5 915 : K ; 

D 25 215 2248 Feb 28 Mar hak a ns 5 39 37728 39 75 35% Mar 42 Jan 

Boston & Maine RR— eee se ° 547% 5444 555, 2,963 4814 Feb 56% Jan 
7% prior preferred -..-..._..___ 100 47 42 47 1.410 32 Feb 47 Apr United Shoe Machinery common__--25 5812 565 5872 1,870 5454 Mar 61% Jan 
5% class A lst pid stamped_____ 100 9 812 9g 1,510 534 Jan 9 Apr iy  UOMOCRIE, aio scr apinnseeenibegienin 25 ats 40 40 20 3842 Feb 40 Jan 
% cl B ist pid unstamped______ 100 ie 7 7 5 7 Apr 8% Feb OU 10 at 41% 42% 160 38% Feb oe. Jan 
7% cl C ist pid stamped________100 ax. Gi, 9M 200 514 Feb 9% Apr Waldorf System Inc -________--___-- * BE. 14%, 15% 255 13% Mar 48 Jen 
10% ¢l D Ist pfd stamped______100 10 10 10% 205 7% Apr 10% Apr Westinghouse Electric Corp —_-__- 12% 2974 28% 29%4 570 25S Feb 0% Jan 











For footnotes see page 42. 
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a earectetng - last’ cha R S T. 
a Ze R STOC 
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Binks M: on A conv. all 3% aon me en “a FP Fay iced wa 
seen — 6% My 7 : 148 Mar ee fare 
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Tre ‘il ¢ Tp ec com ~40 rem 2 521 M. 40 4 A m ca. Corp eae etae, 9 is 10% 00 Sin 
Td Arccrmerne 1 e oo: ao pr a n Ra , ’ wie 1 Low ce 
Co rp nmion sono, 13% 3% 52 250 2 omen 201 Mar Sean Bite 6 ‘ 10%4 287 ‘1% a 28%, Jan 
2 Rove wi com Set ---1 174 13%, 100 ar % Ja Atch nda Ro ose a -5 eae 1 7% 00 44 4 F uary 
Chicago Bec Ma nam mon__ wre 4 12% 18% 50 ae t 145 es Bethiehe | Copper & St San 13% Ping st =. oo Mar png 
Chic lect pref, n_ ~--- --50¢ 13% 5 5% pr ch n deh ope es anon . 23 ll ; 7 r 3 igh 
ge rt fo =. ~---~ -~-~5 “93 4 “4 130 3 a 11 ” Cert — toe r_ Mining. com____ 13% — = ‘a Mar rH Jan 
t -- --- -s... a Mining. __ ~~ aaa « 
Chica Sout Paul Gon panne Pt 1% 4% 300 16 ie Mar 52¥ Jan oh nee com mg —— = ua 3% 3% Hp a 25% 1104 Jan 
Co go T ha &P pid. -1 2 93 15 ) 4P r 60 Ja Con: bia Pp mon geen lo A 00 10 F 781. Al 
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rp fe mo ti ice 12% 600 4 A 1 - A Wo: ght rs ters ---* iin ¥ . 34, F 11% Ja 
a few == £8 IES tie | Gane eee ip ee “tan : EE 
- - “_——=- id q 14 a . 4 - 
sere ip to ca ot 4B SS se aphex & Senn Be ———d rare 8 ae za 
Dodge ferred nm co eras ---° 73 6% BY, 350 ae ar 10% by Nash G ige Co “ig77---— 1 E 353 700 2640 F r 
me (new ~—e ie 7 6% 30 ect Fe 2514 Mar New -Kelvins Motors - “Asan 7% 16% . 100 saan nm 33 
Eddy Co iid “a 60 4 3 200 + ha P b J r Nort York hing. Bg 1 riba 12 165 700 Vy - Ve M 
Elgin silo Credit com -~-- — 114% P 250 3 ye 123 rae h Am Centr ~ieoagere Hah $e 1% 1214 — — —_ — 
Natio, Cor common. Ries 59% 14% ." Pen 6 Ap Pack St recap ne Sway reer ° a 675 4 200 0% Feb 37 %M n 
- Pita onal p ‘Te class -50 43% 60¥, 25 — 36 sane Pan ard n oe 27 peararees 1 36 mt BY 800 eb 10 bg — 
Simons Watch” a 26% 47% 5 an ae ; Ae i capitai~——~——- 4 / Risa 700 14 2 pr 
wie Deck “ teh | okra -- M4 bPing see Pe . P 9% = P er tor Car a ----- 5 - 351 - 3,900 104% Mar 35% Apr 
Fox Milis Prorsanang pee 2 ine 10 36 mn /4 1 geo aeat ioe Vs i Pure Oil Airways Corp nero ~ 16 ‘ 2 36% Pes yi Far 162 pr 
° asinine — , ’ , < oe 4: 1 » Ve 
Gene — ya er “4 9% é 32 a A» a. Radio ~ Bic a ates 15% - 3,600 Be ten 12% ya 
gene es Te Ye Soa S dae gs | ties fe de ge eae i 
Gillette Motor ae ieee 15% 90 ”— 150 X34% FP 28% aoe ublie ith-Or Ame mon___ 2-4 pS She 400 tgs G4 Feb 
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rT see cece tapers - 14% 1 0 b2 Ap Apr ' iene re) m nee 4 a 4 1 143 re 5 Ja 
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Co re & comm aneaee 5 113, 14 15 Feb 10¥, Btu B of ny lee 32 4 — 4 Ma 17% Jan 
Hammond (WR con on 1 56 a 1284 is tad 3% Jan Suudeomn-Con —— ts 24 600 4% . ise 280 
Harnisc Dr “4 oa “gees e 6% 57 Ye i 96 Jan U pring Le on 93 1 4 8%, Peb 1654 Jan 
b Ins Dk — mnyon <2 “eae 557; 57 1,700 954 15% Apr ‘ a 15 7 ha ioe 92 i960 1alg Feb Jan 
Hein hor on ommon__ ~~<=9 5% om °s 13% Jan Apr = ray. yp Sion Te 26! 8 saat ee 5 
Wane a > Co —. 5 42 35% mt 100 11 be 12 —— Co oe Sar a 1 igs 2 28} 1,500 13530 eee 20% \~ 
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k Bus Util parton os gaps 57%, 8 91, 200 4% — 1 3 _ Ma. er eta as . ee T 7 75 4 . Mar “ an 
On om a ae ae 20 .. 2 a 300 an 0% An a ing — > oie 23 39%, «Apr 
Pe tario nufactur colin “oem 30 56% 243, bg — M Ye — Procto ae . 23 73 : ba 93 7 9% a 
g rir eo ---* & 4 57% 2 BE -sagal n ———— aes Re, iy, 
rker Pen Co ng comm Kao areas 1 Tae 30 7% in 7% st 261 Mar Randal & Gam Oe RIT coo hue 51 of oe 50 73 2A n 26% P r 
Penn Coal Co°2 et —- 22 22” 8 ve iv Mar zo U 8 Printi; aoe eT. a eS ses 0 age on Apr 
oer Co ee ee ae 1 = 22 Ya 10 483 Peb 9% Jan US Printin, eam ay -- 13 ol 170 7 . 81 ~ 
Pennay prior  preferrec mn ——— ———  m 150 150 4 Mar Pe 4 —— Seco nome tia ta 3% 13: we ia, APF 7% 4 
Potten ferred. omen = 16% 32 200 26M fm ng Po ina aaa eine 43! ae ; io ce Jan 
ka acme” a git las erp A as i i nS 2°2 
Co ia Pee g5 10 ve 3 r ———— ee * " ‘8 * 123, 2 pr pm r 
Packin T ns igs ” 8% — > iiabe —_ ; = <P asic : 64! 2% 124 ~ = Fad 
Sangamo he ea 10 2 4 26 78 ,55 5 « pr ~ - man ae 4 46 Ma 8 ai 
& y mo 2} 0 1 Fe 22 Ji = 50 7} 65 5 eX r J a 
Schwitze Coe comm Rite? wien a V2 BY 26 55 6 b apn 14 ar PD 0 407 Mar Jan 
ae ne ee et : 22% 8% 7% Mar 151% ve —— 50° 14% 478 io ie 16% F 
teer Cummins ca ~-an===- a 19% > ine Pe. Jon ia ae vel nee : -. ve cane a 
ignode Peas ys mmon io — 9% fan 26 8% Feb Akron STOC and a 20 mtr Fe 19% aon 
Stee c ages cee ---- - awe eo 26° Ame B KS— <= 57 2 b ape 
Sinclair 1 ‘or ca ac or 4%, 19% 20 5% pr n A Ta —- 133 Ja pr 
Gems Strap capita? ie 4% 4% ‘ o ie Jan . Feb Aries ro ass Myf a Mar 71% 
ond Co sect na are osu 31 303, 6 ‘8 ,700 8, ar 2% A adleaee ach | ren. Fri 2 Mar 8 Jan 
Ben nd Cloth = =f igi 4 30% a. —_ 23 _ pex El Produc Body s ~ g xch is 13 Jan 
St ine # Clothes com “amen 36% a 31 . — ye Feb 31 yo Chesa ectric & Tei ody—___ sata, Par -" 4 —_ ange ir a oa 
bend comm Wo ja, . : cane 2 % 0 5i, Feb 4 Jan City Peake fg jn aera e of rc ——— n 
Standara'D: on epee” 2 =. 2 Ye 6 Ps 20 Cieveiana « ommon ~ (Un). L Price Sal = 
ee a a oe oie ime Sraeelt a ae of ‘SEIS 
Forgi yards Pee, | oi 12Y, 2,300 27% 3 rm c! = ————- mshi a 00 Bos, igh Heseny 
Stone Ol hg com cap one 4 187; 74 2.8 12y Feb 1 pr ev rr ee 1 20% 31 
of S co. mo ita] 27Y, % 00 32 lo M J Pore ag ‘ed on aki at 247, 2 4 R 
gs = ommon—— <a lice ebm “a 200 iy Feb 32 oe Clevela, @ Rectrie Tun a ae a15015 347 400 ange Since 
Cc ner a 20 V4 6% 2 113 15 Ap Cons nd ‘iectrte Mumin, ¢ ““Epasage * 102, a1511 36 Low Bi 
£95: tggemme oe 9% 27% ,300 % Pod 375 J I Eri solid Gr rred cece pe - | ll, 5 31 an 
cn orp comm we. Ss 33 9% a 15%; = 3214 jen e Railroa aphite Br 2. co a 8 a405 ies ui 16%4 —_ poe 
tern mmon—___— 48 ..* Be . ae ie General oad (Un), Bronze (1 conan 80. a20 2 a42} 550 Phe, vob igh 
% ational common_ =m ma aan ; ia me Jan G meannee al Gas ‘enmaaee ata% oe . ‘ee al 
Co , t_ Co Lid. ee” 8 437, 101, 100 7% Jan 195% Guede Hiecért: common fon) 37 80 al55 223 Si Pen 25? 2 _ 
— a % le 45% 13 Mar aie apr codrie. eT iitidienae ae - 804 os = 153%; pad 
2 ileal a -- 8% “2 100 30 avi Aen Goodyea: (Un ae > 37 he 392 Ma se a 
ia ye 29 ‘8 0 21 Ja 1032 A yea (BP PB: tUn ---.* r 108 38 23 287 Mar 15, an 
—————— on a ry 800 ait Mar be Mor Gray r Tire ) wanna Guan me a33 108 ’ 1213 Mar 4 Apr 
—————4 1 -— 2 % 6 a7 Be? 33 Gres seus » “Sotnion ~~~ : a ass 249 590 7546 Mac 45% J 
aa 25 8% san one lo Feb 3% Mar Greit Lake ae pion =a EB all, 2491 pe. Mar a2 Jan 
anew ‘ is | BES ~ a 8 3, 
tS ls ica ort ae? ae Sci Bien Seperate ae watt aes 1s ie ar 3 
> , * 2 sd anaes => a rz a 
y mex “4 19% Mar Apr In trial Roommon a a aan 836% 50 ~ Fy a sex a 
18%, 58 40 0% Feb 9% ter! y heern --- ra 32, 563. oy > ae 1094. A 
Va 1% 0 % Fe 3112 J Int ak on. (int lorape aitanss, - a533, a2>7, 1 ote an ~~ Sor 
19% b 31% an K erlake I (Un). ~~ ape anaae 37 43 — 341, Fe 
se: 200 17% , 0 elley ke Steuse ee 0O- 30 atts 253%, ~ ey ” 51 ro 
600 52Y, “ue vie pond Lam ke, Steamship. — conn = 14 a41% r 501. Mar 12% ro 
16 $ Feb 21% J oe n& Se me = eR i — 30. 144 30 47 a 373% Apr 
Feb an eK y™M ssi ee = 135 30 744 r 5 % A 
583 Metron, oa ns... --* set, on 448 pg Ms is oad 
ia | eee oe Ba 8 2 He Brie 
ati n as -~~ ---- ~ 2a 8 
ny Fb eee Paving- 2 Se ? -~ al4 = 494% = 22 Mar 44% aie 
Gi Acm ee ORT, 1 -- — ey ae Jan 
io 1T e ~ aes a 0 3 4 29 — r 1 
Oh Edis il, om ~emcintnee a 1 3 0 Peb 7 
io Bison adi ~~ 3 344 39 Ma 31 Ja 
1  xiMie iets eae . 13% 50 Feb neu _ 
n) aig 2 + 25 4 13 = 60 eb Mw ar 
---~ ~.ere 2 ‘4 21%; 13% 752 — 2 oo 
reese 2g 1 , au 31% Feb . 
oe =a ee 514 251, 800 2 an ome an 
ee = = a27! bia 80 10 Fe isu ‘Apr 
i, 31, a27¥ 600 aoe —_ % J > 
= 3234 31, 412 pr @n 
a335, 323, Jan 13% 
- axeee 1186 2 Mar Apr 
: 60 a Mar 
, a 
250 ola mo % yd 
26 2 a 29 n 
6% Pe J 
eb 4 an 
33% Jan 
35 Mer 
pr 
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2, 
ris’ “ise 1 Wes ie’ Taye sates 
s nge or Wee 
STOCKS— Sale Price’ of Prices Shares Range Since January 1 STOCKS— Sale Price of ay me a Since mer: 
a ‘ca he es re mer 1 50% ee 61 Mar 
Packer Corp Ye ee re ee 32 32 32% 125 32 Jan 34 Jan Douglas Aircraft Co Inc----------- 50c 26 yah — aan 21% Jan 26 Mar 
Patterson Sargent .....-____.._____ ° wk 24% 24% 218 24% Mar 27 Jan Dresser Industries Inc ------------ 4 12% 127, 560 12% Apr 14% Jan 
Pennsylvania RR (Un)_-______ ee a 50 ~ al&% al9%% 84 16% Feb 20 Jan Electrical Products Corp _- eS — a on q. . a — 
Radio Corp of America (Un)________ . =: 9142 9% 135 7%. Feb now ae Exeter Oil Co Ltd class A______---__ on ° 
Reliance Electric & Eng ______ cea os 22% 221 100 18% Feb 2 an : 
Republic Steel (Un). ponent oP ae a27%_ 228 280 22% Feb 27 Jan P heis -hanil _ Bo a ee ~------ : wae bs tbog “a phat g on Fg 
2-8 5 gin eee eee : . a: sedi _ a ate Nias Garrett Corporation | ene 14 14 14 255 rs Pe orn + bw 
Standard Oil of Ohio common_______10 i a275% a28% 159 a Feb Ri. —_ a eae Scie -“ eet oo. ity erik den 
Tho 5 2! 525 14 Peb r 06rd (<akeats  BeCrCaR & Ve ...--......-. 
U S Steel Seco on = ty ar a7a% 276, ro Fin Mar 78% Jan Goodyear Tire & Rubber Co common__* a42¥ a40% a42%% 171 39 Mar 43% Jan 
Van Dorn Iron Works______-_______ e 9 9 934 625 7 Mar 10% Jan Hancock Oil Co class A common_.-___ p pe Rr arg yr os rnd eet = se 
bo cee cage ee ee See - ll ll 50 9% Jan 11 Apr Hilton Hotels Corp___----.-.----..- 1 : a : Es 4 . po] 2.400 155 Jan 2.60 Feb 
Youngstown Sheet & Tube_________ . a773% a77%% 2 65% Feb 79%, a ba Aig ere agg a0 bo Bien gee ee sea 2 ‘ a Ss ‘i isa Fae 
: ¢ "73 ‘ [i ~~ 2 ae: ae” )h)3)3—C‘<“—<a a rr eee (eee Cee se -—— 
Youngstown Steel Door (Un)________ . 2 al7%4 al7%4 10 14% Mar 18% Jan ult tas tae oe 6.66% 18% 18% 18% 520 15% Feb 18% — 
Intercoast Petroleum Corp____...-_- 10 1.15 1.10 1.15 1,100 974ec Feb 1.25 Jan 
Jade Oil Company --_------------10c 25¢ 25¢ 26c 2,000 22c Jan 34c co 
Kaiser-Frazer Corp. - - 1 93% 9% 9% 1,170 8% Feb 15 _ 
Kern Commty aed Ce i.--- <2... ~~. 5 50% 472 50% 1,747 47% Apr 50% Apr 
W Tome Wells Ce sich dniks~.cdddn ns 1 fi 25% 26 600 20% Jan 26 Apr 
ATLING, LERCHEN & Co. Lincoln Petroleum Co ~~~... .--__ 10c 1.30 1.10 ao 8,712 1.10 Mar 1.40 = 
Lockheed Aircraft Corp-._......._ ~~ d 22% 20% 23. 4,752 14% Jan 23% = 
Members Los Angeles Investment Co __._____100 ~~ a270%2 42705 2 270 Jan 270 ye 
Mascot Oil Company___-_. _-_--__.___-1 a 95c 1.00 600 90c Jan 1.25 Jan 
New. York Stock Exchange New York Curb Associate Menasco Manufacturing Co______-__-1 3 2% 3% 9,198 1% Jan 3% Mar 
Detroit Stock Exchange Chicago Stock Exchange Merchants Petroleum Co_____--__-__ 1 ai 1.00 1.05 887 95c Feb = ~ 
Monogram Pictures Corp. ____----_--_1 md 3% 3% 550 3 Jan by n 
Ford Building DETROIT Mt Diablo Oil Mng & Dev Co____---- 1 <a 1.35 1.35 200 1.05 Mar an 
i i-City Limes Incu......i.....- 1 pei 6% 6% 388 6% Mar 8% Jan 
Telephone: Randelph 5530 pr nage ta ra won PR eae ee 15¢ 16¢ 13,000 5c Mar 20c Jan 
Northrop Aircraft Inc 1 11% 11 11% 512 6% — oe cn 
— Occidental Petroleum Corp ___------ 1 55¢ 50ce 55c 1,000 35c we 7a oo 
Cesins «OO. sass <.. So 2 on wns sch 2.30 2.25 2.30 4,175 1.95 
j Jan 
) Pacific Finance Corp common-__-_-__- 10 16 16 16 710 15% Mar 19 
Detroit Stock Exchan e Pacific Gas & Elec common____-_--_-25 ost 33 33% 1,276 30% po = 
ST a OR Peet ce oe 
, Pacific Lighting Corp common_______ V2 2 ’ 
an, Se, ‘hes OR ee et ee ee Ba 
STOCKS— Sale Price of Prices Shares Range Since January 1 Puget Gound Pulp ‘@& Timber Co_---- gt 7 
Par Low High Low High Republic Petroikum Co commor_____-1 24 23 25 Ya .oee yO ow =e a 
American Metal Products___-________ 2 21 23~: BA 700 19 Feb 22% Jan Rexall Drug Inc__-_----- Shame bs .. Ad aioe Psi: oak dee 
Baldwin Rubber ~__-~------_--__--- 1 ou 9% 9% 150 9% Mar 10% Apr Rice Ranch Oii Go _ -_ ~-------1 sete “tote — sibsdien io% Aer 
Brown-McLaren common ___.___._-—_ 1 1% 1% 1% 950 1% Apr 1% Jan Richiield Oil Corp commen______ or lhe 3% ‘i368 ai Feb 7 Mar 
Chrysler Corp common ______.--_-___5 59-s 5U%6 59%, 425 53% Feb 59% nd Ryan Aeronautical Company__------- — 4 , 
Consolidated Paper common_ = 10 <i 22 22 550 21 Mar 23 e : ae 686 17% Mar 20% Jan 
Continental Motors common__________ 1 BY, 8 BY, 634 6% Mar 8% Jan Geepwes Geeres bog Se ? Ly dee rt: he 2.338 1% aoe a7he den 
7 467 32% Feb 37% Jan 
Davidson Bros —~~——-—-——-_-_-__.- -1 - a 150 6% Mar 7% Jan pmeed _o & Co ~ _ y ok — a a a de 
Detroit & Cleveland Navigation 5 4% 4%, ° 5 500 4 ar ar - - . z 70 28% Peb 37% Apr 
Detroit Edison common_-_-__-___.__-_- 20 20% 20% 20% 1,997 20 Ye Mar 21% Jan Shell Union Oil Corp.___----------- 15 37% 36% 37% 3 
Detroit Gasket common ____-__ 1 10 10 10 1,200 9% FPe' an ‘ 13 4,000 PEA le Mar 
Detroit-Michigan Stove ____.-_____.1 : 11% 11% 150 10% Feb 12% Jan Sierra Trading eyo 25¢ — Le ae seo. 198 Pee 139. Apr 
Detroit Steel Corp common_________1 a 24 24 100 22% Mar 25 Jan Signal OS & Cas OO eines £--.+--. 2 13G 136 10 125 Feb 136 §=6Apr 
Ra get M7 f Cal .&-.....-8 37¢ 37¢ 39¢ 3,760  32c Feb 55e Mar 
Electromaster common_-_--_~___-__~- 1 21 2% 2% 1,600 2% Feb 2% Jan Signal Petroicun Co of Calif .. ------1 sou, - tate 20%e 3104 15 Ve 19% Apr 
Federal Mogul common______- 5 18% 18% 18%, 100 16 Mar *18% Jan Sinclair =. Corr 6... te: oase Ap Et ane 8% ~_— 14% Mar 
Frankenmuth Brewing —----..-------1 ‘ am, ;; ¢ oss RE 77 Scuthern Call Bditon co ibd eoul...a8 27 27% 1,238 25 Mar 29% Jan 
Weaiee Meee i 95¢ 95¢ 1.00 800 90c Feb 1% Jan mere oy couvertanhe noua >a. 6%, 26% 26% 862 26 Apr 20% Jen 
Be ckaal % ¥, 05 22% Jan 25 
Gar Wood Industries ~__---._____--_ 1 74 63%, 7% 2,150 5% Feb 7% Apr 4.32% eee _— -asen rd -- “ ahs aa 3 hee 275% Apr 
Gemmer Manufacturing class A- . 40 40 40 150 39 Ye Leg i = 4.88% cum preferred___-_---__--_ ces ne 
Guteral Meters _—_-.....______- 10 56% 562 56% 146 52% Fe an ' aadial ‘ 1.051 44% Feb 54 pr 
Gerity-Michigan Corp -___.-._._._-_. 1 Tha 7% 734 +~=12,765 6% Feb 8% Jan Southern oye poy am ----------- .  oa% pity " 4 1'691 sa. ion 66 Ane 
Goebel Brewing common-_-_-_-__-_-_~- 1 foe 5 5% 650 4 Mar 5% Jan secon ro o of Calif----__------ . ante. ante 09%e 11'368 9% Feb 12% Apr 
Groham-Paige —~.-—_-----_---__--__1 4% ¢ $4 915 3% Feb 5% Jan a aan . “Soe : 4. 15 1,100 13% Mar 16 dan 
oh lapping apt y, \, 961 10% Feb an 
Hoover Hall & Bearing .--________ 10 22 22° (42 172 20% Feb 23% Jan ee nena + veh rhe, +t ee 18% Jan 20 Jan 
Hoskins Manufacturing ______ - 2h nen 14% 14'% 603 14 Feb 15 Jan Transcon & Western ir ; naa” ~- 14% 14° 100 14% Apr 14% Apr 
Hudson Motor Car --._.:...__.____-__* 174 17% “17% 200 16 Feb - ~~ Truax-Traer Coal Co Sen wienoniea ae — pgs 
Meaiser-Frazer common _________- | 9% 9% 95, 1,805 8% Feb an Vy 27%, 3,715 21% Feb pr 
Kingston Products common 1 ' 4 4 133 3% Mar 4% Jan bar al = - oe > were ove “ 771% 1.18) 67% Mar 17% Jan 
EE ee ee é 1% 1% 250 1% Mar 1% Jan Unit ates eames “a “6648 510 39. Feb 49 Apr 
Universal Consolidated et DO wan 0 1450-434 160 11% Apr 12% Mar 
LaSalle Wines common -_____-___ 2 2% 2% =—2% 220 2% Mar 2% Apr Ven de Hampis  @ Dekers...<...- NS TY, TY, 1%, 150 7 Jan 7% Mar 
Masco Screw Products__.____________ 1 po 1% 134 300 1% Feb 2 Apr Western Air Lines Inc ee 2 
McAleer Mfg common________ 1 EK 5% 5% 240 4% Mar 54% Apr Mining Stocks— 
$% conv pid_..-+_-<___.~_-. 10 ae TY. TW, 125 6% Feb 7% Apr g oni aa ‘ans 160: eee ote. eke 
Calumet Gold Mines Co ; ~~106 ae ‘ r= ite 2200 "0c Feb 1.80 Apr 
McClanahan Oil common_-___ 1 1% 1% 1% 3,560 1% Feb 2 Jan Cons Chollar G & 8 Mng Co___---__-1 ah 9 8 11,000 4¥%ec Feb 8c Apr 
Michigan Sugar common___ ° “ 1% 1% 200 1% Mar 1% Jan Zenda Gold Mining Co == ~~ 256 Tc c c , 
Mid-West Abrasive common. 50c 3% 3% 3% 100 3% Jan 4% Jan 
Murray Corp common_________- 10 sie 14 14 100 13% Feb 19° Jan Unlisted Stocks— 03% 23% 15 3 Mar 3% Apr 
yo Ap aned o -—  neerermanE - = 4838 593 37 Mar 38 Apr 
National Stamping common _____ at 2% 2% 2% 1,773 2% Feb 2% Apr Allis-Chalmers Mfg Co__------------ 935 9% 9% 400 1% Jan 10 Mar 
Packard Motor Car__..-________- . 45% 4% 4% 955 4% Feo 4% Jan American Airlines ~--.-..--------- --1 TP ef F 12% Mar 14% Jan 
Parke Davis ae , 29% 28% ° 2942 1,006 28 Mar 33% = American See San somes Ps onan 295% 612 27%, Feb 29% Mar 
5 \ 5 an {| American Rolling Mill___.---.-—--~-— Va : “ 
Peninsular Metal Products___________ 1 5 Ye 5% 5% 1,100 4% Feb 6% ey Gaetan ine c....... ° 58% 58% 137 48 Mar 56 Jan 
River Raisin Paper common_________ 5 XE 7% 73 300 6% Mar 8% Jan , a3, s 38: Vg Mar 153% Apr 
Scotten-Dillon ne PAE 10 : 9 9. 133 82 Feb 10 = Jan American Te] & Tel Co_--------- —100 “=. ve — = rt = ” Feb 37% Apr 
Sheller Manufacturing ________- 1 14% 14% 14%4 650 12 Feb 16% Jan Anaconda Copper Mining Co--------50 57 123% 12% "400 11% Mar 14% Jan 
Standard Tube class B common______1 Lis 31 3% 200 2% Feb 3% Apr Armour & Co (Ill)--_--------------- 5 iy 007% 103 137 91 Jan 100 Mar 
Atchison Topeka & Santa Fe Ry--.100 a102 "2 al no ei pod 4% Feb 6% Apr 
Timken-Detroit Axle common _____ 5 19 19 19% 510 = — a9 po Avco Mfg Corp_------------------- 3 6% V2 14 
Eo ce i ae ea oe 1 = 7 7 247 ) , 5 % Feb 15% Jan 
Udvlite Corporation ......._...______ 1 11 10% 11 900 10 =Feb 12 Jan Baldwin Locomotives Works -_---~-- 13 aw _ — = pee Feb 12 Apr 
United Shirt Dist... __ ° = 11% 11% 200 11 Feb 14 §6Jan Baltimore & Ohio RR Co___------- 100 39%, 39% 29% 573 33 ~Feb 39% Apr 
U 5 Radiator common____-_________- .-- oa 14%4 15% ne oo oo ae ous aed + oe Pong ae 5 33% 33% 355 27% Feb 34 =6Apr 
COMSOG ne eK cz. _50 ca 4 64 2 endix Aviatio -= --------- -- ; f Apr 
Pre erred 6 Bethlehem Steel Corp ae ee 35% 34 Vy 35 /4 800 30% Mar 35% P 
Walker & Co common_______________ e 7 15% 15% 600 15% Mar 16% Jan 1% 1 275 23% Feb 28% Mar 
Warner Aircraft common____________ 1 2M% 2% 2% 1,575 1% Feb 2% Mar Boeing Airplane Company---------~- Zi a2 P's af 105 39% Mar 41 Jan 
Wayne. Screw | PY ee 1 1% 1% 2 1, 100 1% Apr 2% Jan Borden Company (The)-~------~--- 5 ° 51% a53 330 47 Jan 52° Jan 
sees camera seme — Borg-Warner Cotp ----------—+.-.--— 5 7, = ya 107/ 400 8% Feb 10% Apr 
peat a rk ay % OE TS a EE ie ORE LIE OT PELE AIS ° 10% 10%2 10% 
h a 13% Apr 
Canadian Pacific Railway Co___--- --25 13% pi Pg re p+ ee La a’ ae 
Los An eles Stock Exe € pce, + ide > = An A apaeate Smee —~ 843% 048% 158 33 Mar 40 Mar 
4 Cities Service Company --_—-_~-----~- oa $2 12% 375 10% Feb 12% Apr 
Columbia Gas & Electric Corp____---~ ° 12% 2 Ye 
Friday Week's ; a a ai Fa ial — — 
Last Range pA Commercial Solvents Corp __-..----- -- 2: Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Commonwealth Edison Company __--25 = 826% ont Ys = w oo a _= omar 
y Par Low High Low High Commonwealth & Southern Corp__--- ; 2% “ 2 384 21% Mar 22% Jan 
Afreon ‘Mig. Corp: 222252. 2:.._-- 50c yee 1% 1% 100 1 Jan 1% Jan Consolidated Edison Co (N Y)------- ‘ 138s 15% 15% 445, 13% Jan 16% Mar 
Bandini Petroleum Company-_--_----.1 6% 6% 6% 920 4% Jun 6% Jan Cons Vultee Aircraft Corp__----~---- 15% y 
Barker Bros Corp common__-_-_____-- 10 ~- 021% a21% 50 21% Feb 24 # Jan biental Mates Coto ree 8% Vey 8% 530 6% Mar 8% Da 
Barnnart-Morrow Consolidated -----1_ _ —-_70e 70e 700 Sake Feb © Tie Jan Grntietnns sarees Bp ———--————-—- 5 site a58 | 40 0 Mar 4 ust 
% “ 3155 Dwr SR SerF [| LODUHEDA) OU 0 Ne!) << << mmm mm / Vy, 
5 sie 4 = Se Sep wr —_ Crown Zellerbach a? d hebstgnininaets 5 ar sr wnt a 1% Peb 9 Apr 
Slome -Appliatices _....__ 21, rs 17% 17% 245 17% Apr 20 Mar Curtis Publishing Co. (The)_-------- : be Py 4,201 4% Feb 8% Apr 
Blue Diamond Corp------ ae Se "ea a 572M Feb oe oe es a) ate 50 Feb 23% Mar 
Bolsa Chica Oi! Corp 1 87% 834 9 1,565 1% Feb 13% Jan Class A---~_-------- gies 5 12 12 12% 500 9% Feb 12% Apr 
Broadway Dept Store ? 10% 10% 11 2,665 10% Mar 15 Jan Electric Bond & are 0----------- * pl9ie 219% 019% 135 15% Jan 19% Apr 
Byron Jackson Co _...._.....___-* —. 227% a27% 10 26 Feb 26% Mat Electric Power & Light Corp -----.-- / Ne ee 
e 36 35% 36 802 32 r 
California Packing Corp common_-___* -- a32% a32% 85 28 Feb 29 # Feb General te ag © 938% 238% 038% 82 34% Feb 36% apr 
Central Investment Corp ___--._____ 20 22% 22 22% 360 20% Mar 31% Jan General Foods ate hon 8 a13 al2% al3 250 11% Feb 13° Mar 
Certain-teed Products Corp____.__~_- 1 — a16% a16% 50 13% Feb 16% Jan General Public Utilities Corp--------- 4 53% 53 53% 255 51% Feb 53% Apr 
Ceres CeeRrck okt 2.50 60% 59 60% 887 54% Feb 63% Jan Goodrich (B F) \ ne prod on apenas” 4% 4 4% 885 3% Mar 5% Jan 
Colorado Fuel & Iron Corp com_ a al5 al5 50 12% Mar 14% Jan Graham-Paige Motors mae rae bare? 043% 444% 170. 37% Mar 43% Apr 
Consolidated Steel Corp_____________ °*- 34% 34% 34% 570 «629% Feb 34% Apr po: ety wd 42 sgueteaoenem aREE ape tht 830..--10. Feb. 11% Apr. 
Creameries of America_-_._.__________ 1 Pe 10% 10% 350 9% Mar 12% Jan Greyhound Corporation. ~~ ~-.+.0se.-~3 m 



































For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 16 








Friday — 
Last ange 
STOCKS— Sale Price of Prices 
Par Low High 
Interlake Iron Corp _ * al442 al4al4'2 
International Nickel Co of Can: ida ‘ . 829% a29's 
International Paper Co __ ‘ 15) =.a54% a53%4 a54°%s 
International Tel & Tel Corp___----* 13 12% 13% 
Kennecott Copper Corp ._....------- ° 56% 5575 56% 
Libby McNeil & Libby 7 a 9%% 1042 
Loew’s Inc  — * a19%% a18% al9%s 
Montgomery Ward & Co Inc ° - 956% a57's 
Nash-Kelvinator Corp_.-- 5 16 16 
Nat Distillers Prod Corp.___-----.«--- 20%2 20% 
New York Central RR ° 15% 14% 15% 
North American Aviation fies... ... 1 12% 115%. 125% 
North American Co ___- Danese _ £155 a15%4 
Northern Pacific Rwy Co___.--_-___100 . 2195 220% 
Ohio Oil Company —_--~-.-- a 35 35 35 
Packard Motor Car Co at 4% 4% = 4% 
Pan American Airways Corp ee 93% 9% 95% 
Paramount Pictures Inc ...__--.----1 234% 2344 24 
Pennsylvania Railroad. Co -~--.50 219% a18% a19% 
pean 66 2 3343 ; 181% 19 
Phelps Dodge Corporation  apabemimbenit aakal 25 §4'% 50%, 5442 
Pullman, Incorporated_.._....---._- °* 249%, 249%, a50', 
Pure. Oil Company _-....-..-_------. e 337% 31% 337% 
Radio Corp of America___._....-__--- ° 10 93% 10 
Ra@io-Keith-Orpheum Corp __ 1 8454 B44 
Republic ‘Steel Corp....._...L.._..-~-* 284% 26%4 28% 
St Regis Paper Co ___ ; 8 -_. a10'4 a10%% 
Schenley Distillers Corp. 1.95 : a31 a31'2 
Secony-Vacuum Oil Co -.-_..-__-.-- is 17% 17% 1744 
Southern Railway Company -* a41% a41% 241% 
Standard Brands Inc _--~ _.-----* a24% a24% a24%s 
Standard Oil Co (Ind) ~.---_--.-__-- 25 . 4334 43%, 
Standard Oil Co {N J)_--._-------- 25 80 78 80 
Stone & Webster Inc __-.._____--___* al2% a125s% al27% 
Studebaker Corp —...-._.--__-------- 1 20 19 20 
I A eT elven 25 a33%%4 a32% a33%4 
Texas Company -_--.-----____--_--_ 25 ec} 59 59 
Texas Gulf Sulphur Co___.______--- ° 059% a58%% om 
Tide Water Associated Oil Co...----10 2454 24% 24° 
Twentieth-Century-Pox __________.--- .. a22% 023", 2 
Union Carbide & Carbon Corp... poaartinanaiaes * al1l11l% al108'% alll%s 
Union Pacific Railroad Co__...___- 100 iM, 174 174 
United Aircraft Corp_.__.._...__-___-- 5 a30% 202842 a30'% 
United Air Lines, Inc__ aol ee ~~ 217%, al73% 
United Corporation (Del) __ EO | 3% 34, 3% 
U S Rubber Company.-____________-- 10 a42% a42% a42% 
Warner Bros Pictures Inc________-_5 skis 12% 125% 
Westinghouse Electric Corp_______1242 29% 29% 29%%4 
Willys-Overland Motors Inc L a8%, a8% 
eg Balen RS Sy Ca 10 465% 46%, 46% 


Woolworth Co 


— 


Sales 
for Week 
Shares 


120 
50 
90 

512 

610 


1,460 


622 


Range Since January 1 


Low 
1173 Feb 
2544 Mar 
53 Apr 
124% Jan 
42's Feb 


87, Feb 
1642 Feb 
48%, Feb 
1543 Mar 
18% Feb 


yt Mar 

94, Feb 
153, Jan 
1773 Feb 


26%4 Feb 
45 Feb 
8°, Feb 

1842 Feb 


16% Feb 
157s Mar 
41% Mar 


a_- 
25% Feb 


8 Feb 

8 Mar 
22%, Feb 
Bucs es 
26 Feb 
15 Feb 
35% Feb 
25% Feb 
38 Mar 


71% Feb 
11% Mar 
17 Feb 
30% Mar 


5342 Feb 

4942 Feb 
1944 Feb 
19% Feb 
98% Mar 
15642 Jan 


23'3 Feb 
16 Feb 

2's Feb 
3842 Feb 


105% Feb 
25% Feb 
7\s Feb 
44%, Mar 


Philadelphia Stock Exchange 


Friday 
Last 
Sale Price 


23% 
152%2 


13 


Week's 
Range 
of Prices 
Low High 
2° 33% 24 1 a 
150" 153% 
13 145% 
71 71 


22 11 
6042 
874 9% 


172 
54 §45% 
55% 57 

20%2 
115% 
6%4 


11 1 
3% 57% 
19 19% 
19%4 


45%, 46 
115%4 115%4 
2 4%e 
22%% 23 
245% 
3254 


20's 
44 46's 
3 33¢ 
2154 
3 3% 


Sales 
for Week 
Shares 


395 
1,732 
90 

50 
678 
591 
225 


High 
12% Feb 
29%, Apr 
53 Apr 
13%. Jan 
56% Apr 


10’ Apr 
1934 Apr 
53% Mar 
17% Jan 
21% Mer 


15% Jan 
125. Mar 
16% Jan 
22% Apr 


35 Apr 

5 Jan 
10% Mar 
24 Apr 


Jan 
Jan 
54% Apr 
a. pater 
33% Apr 


10% Mar 
Apr 
28% Apr 
Apr 
4 Apr 
38% Mar 
Jan 
Apr 


Apr 
Apr 
Jan 
Jan 


59 Apr 
Jan 
Apr 
Apr 
102% Mar 
174 Apr 


28% Apr 
19 Apr 
3% Apr 
42% Mar 


13% Apr 
29% Jan 
9 Jan 
46% Apr 


sonptteliiiesiem 


4 


Range Since January 1 


Low 


.22% Mar 
1477% 
12% 
70 Feb 


8 
52% 
7 


15% Mar 
49% Feb 
50°. Mar 
17%4 Feb 
9%, Feb 
4'2 Feb 


53 Apr 
542 Mar 
18 Jan 
16% Feb 


40% Feb 
104'2 Feb 

4%, Jan 
21% Feb 
21% Feb 
28 Jan 


16% Feb 
39144 Mar 
2 Feb 
20%, Feb 
221% Feb 


High 

Jan 
Apr 
Jan 
71 Apr 


11 Jan 
Jan 
Jan 


6 Jan 
Jan 
Jan 
Jan 
Apr 
6% Apr 


Y% Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
25 Mar 
Jan 


Pittsburgh Stock Exchange 


STOCKS— 
Par 
ER OO ne ine ° 
American Tel & Tel____- sien a A 
Baldwin Locomotive Works_________13 
Bankers Secur Corp 6% partic pfd__50 
SES Ae a SS, 
ee SUT eae 
Curtis Publishing Aaa Rass bd 
Delaware Power & Light 1342 
Electric Storage Battery ; “ 
General Motors Corp 10 
Gimbel Brothers - 5 
Lehigh Coal & Navigation 10 
Lehigh Valley RR _. 50 
National Power & Light aS 
Pennroad Corp eS 1 
Pennsylvania Power & Light * 
Poumsyivania RR __...-_.__....___.60 
Pennsylvania Salt Mig common_____10 
3%2% pfd series A _ 100 
Pep Boys _ 1 
Philadelphia Electric Co common. 
$1 preference common ; i bd 
Philco Corp common TRS ERS | 
Reading Co common 50 
Scott Paper common , . 
United Corp common 1 
United Gas ent 1314 
Wertmocsiand Ine NS | 
STOCKS— 
Par 
Alleghany Ludlum Steel ...._________ ° 
Arkansas Nat Gas Co 6”. pfd» __ 10 
Blaw-Knox Co ___._____ ah seca 
Columbia Gas & Eleciric____ % 
Duquesne Brewing _..-.... 5 
Follansbee Steel _...... ______ 10 
Port Pitt Brewing............._.____1 
Harbison Walker Refractories ___ . 
Lone Star Gas_ rs WE 10 
Mountain Fuel Supply ae ee 10 
National Fireproofing Corp._._.__._____5 
Pittsburgh Brewing common_________* 
CP OCPPEON ooo 
Pittsburgh Plate Glass_._._.......___ 10 
Pitts Screw & Bolt Corp......——s—(iti‘( * 
Benner Co ._-....._- Ca 
mee ee Peg tk 1 
Shamrock Oi] & Gas______ 1 
United States Glass com vtc___ 1 
Westinghouse Air brake... — =» ~.....* 
Westinghouse Electric Corp_______ 12.50 


Friday 
Last 
Sale Price 


10% 
15'2 


i) 
o 


Week's 
Range 
of Prices 
Low High 
3044 30% 
10%, 10°%s 
15% 16 
11% 12% 


26142 27 

2712 27% 
852 
2344 23% 
2078 


5, 14 

444 
6 2% 
2 35 


37% 37%4 
834 


1% 1% 
llc 
335% 
735 75% 
37 3742 
29 30 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


25 Feb 
10% Apr 
13. Mar 
1044 Feb 


25 Jan 
23'2 Feb 

77s Mar 
215, Feb 
18% Feb 


1142 Mar 
4 Feb 
2% Mar 

30 Mar 


34% 
7% 


1 Jan 
10c Mar 
27%. Mar 

5%. Mar 
32% Feb 
2536 Feb 


Feb 
Feb 


High 
31% Apr 
11 Mar 
16 Apr 
12% Apr 


27 Apr 
39% Jan 
8% Jan 
26% Jan 
21 Apr 


14% Jan 
5 Jan 
3% Jan 
5253 Jan 
39% Jan 
10 Jan 


1% Mar 
15c Jan 
3353 Apr 
753 Apr 
375, Jan 
30 Jan 





St. Louis Stock Exchange 


STOCKS— 

Par 
A 8 Aloe Co common._- ke 
Bank Building & Equipt com % 
Brown Shoe common -_- S 15 
Burkart Mig common ye 
Coca-Cola Bottling -__--- iy 1 
Columbia Brew common____._.-..---5 
Falstaff Brewing common_. 1 
General Electric eemmon (Un: ° 
Genera! Metors common (Un) 10 
General Shoe common - 1 
Griesedieck-Westeru Brew 6 


Hussmann Refining common 4 
Huttig S & D common “et ae 
Hyde Park Brewing common 4 
International Shoe common ° 


Johnson-8 & Shinkle common s ° 
Key common ___ , i Se 
Knapp-Monarch common ‘ 1 
Laclede-Christy common ---_--- 5 
Laciede Gas common__-------- ee ae a 
Laclede Steel common______-____.-_20 
McQuay-Norris common _- . 10 
Midwest Piping & Supply com . 
Missouri Portland Cement ae 
North American common (Un)__--_- 10 
Rice-Stix 2nd prefer:ed Luv 
St Louis Public Service class A 50 
Sears-Roebuck & Co _____-----------* 
Securities Investment pid 100 
Sterling Aluminum common 1 
Stix-Baer & Fuller common-___-__ ~~~ 5 
Wagner Electric common Cita ce ee 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
-- 2442° 2442 
" T'2 T'2 
29% 294, 293% 
16% 16% 16% 
‘ 29 29 
12 9% 12 
20% 19% 20'% 
th 35 36 
56% 55%, 57's 
- 27%8 28% 
49 454%, 4) 
11% 11% 12% 
~ 334% 34 
aio 20 20 
42'2 42'2 4242 
41 il 11 
“ae 8 3 
8'2 B'2 8% 
15'% 15% 15" 
473 4%, 5% 
; 31 31 
21% 214, 21% 
eas 15% 15% 
a 17% 17%4 
See 15% 155% 
oat 126 126 
5% 5 441 
37% 36%4 37 
95 95 95 
18% 18%, 18%%4 
14 13% 14 
y 52 53 





Sales 
for Week 
Shares 


60 
180 
120 

25 

10 
303 


75 
145 
277 

40 
220 


170 
215 


Range Since January 1 


Low 
20% Apr 
7¥%« Feb 
27 Feb 
16 Apr 
26% Mar 
642 Mar 


15 Feb 
31% Mar 
51 Mar 
25% Mar 
40 = Jan 


11% Jan 
ro Mar 

Apr 
3% Mar 


10%4 Mar 
8 Apr 
8 Mar 

15 Mar 
4% Mar 

28 Mar 


19% Feb 
13% Mar 
16% Mar 


14% Mar 
126 Apr 
5 Apr 
32% Feb 
95 Apr 
15% Mar 
13 Feb 
48 Feb 





San Francisco Stock Exchange 


STOCKS— 

Par 
MG Tet. GOED ete eww cas ncnns 50c 
Alaska Juneau Gold Min Co 19 
Anglo Calif National Bank_.__._____20 
Atlas Imp Diesel Engine 2.50 
Bendix Home Appliance : 33 43c 
es Gn OO 28 snes 5 cae 


Calaveras Cement Co common 

California Art Tile cless B ‘ 
California Cotton Mills : 5 
California Packing Corp coumimou___--_* 
Caterpillar Tractor Co common __--_-_-- ° 


Central Eureka Mining Co_____- _---- 1 
i EN a ET SR 2.50 
‘lorox Chemical Co 3% 


Colorado Fuel & Iron coim 
Preferred ------ 20 
Columbia Broadcast Sysiem cl A__2'. 


Commonwealth Edison - _25 
Consolidated Chemical Ind class A___* 
Consolidated Coppermines __ . 5 
Consolidated Vultee Air TE 


Creameries of Amer Inc common_.- 
Crown Zellerbach Corp common 
66.20 preterred .......-....- 
2nd preferred ___--~~ Pcl ecto 

Cypress Abbey Co 


Di Giorgio Fruit Corp class A com 
Class B common : 
$3 cum preferred 

Doernbecher Mfg Co__--------------- ° 

Dow Chemical Co common__-__---~--- 15 


El Dorado Oi] Works__-------.------ bd 
Electrical Products Corp é Af 
Emporium Capwell Co common__-_---_- ° 
Eureka Corp Ltd 1 
Farnsworth Television & Radio_____- 1 


Food Machinery Corp ____-----_ one 
Foster & Kie!ser common _.2% 

po. Ee. fre ee Zo 
General Motors Corp common___-_-_-- 10 
General Paint Corp com__--. eee 

Cum preferred r i * 
Golden State Co Ltd common________- e 

4% preferred 109 
CGE: COC ik hei i ae 3 
Hale Bros Stores Inc..........____ ° 
Hawaiian Pineapple Co Ltd_.________ * 
Holly Development ~..--.._-_.__-_--- 1 
meee Ge. Came oo ° 
Hudson Motor Car Co ~_ sca e 
Hunt Foods Inc com Pee eee 6.6635 
pe Bs ae EN meee 
Kaiser-Frazer Corp —_- — 1 
Kern County Land Co 22 22.-.2-2.i.55 
Langendorf Utd Bk class 4S 
Leslie Salt Co ____ an ies aa 
Libby McNeill & Libby_ SOE IK eS Tay 
Lockheed Aircraft Corp ~~ ---~~-- 1 
pe Ee ee, 
Marchant Calculating Machine.______5 
Menasco Mfg Co common-_-_-____--_-__ 1 
Morrison Knudsen —_--~_ PLES! Tee 10 
National Auto Fibres common_____-- 1 
National City Lines_............-.1 
National Linen Service SORE. CVE ee 1 
Mencmes. Compata..... 4. ~~... 25..... * 
New Park Mining Co  ... .-~......:-.- 1 
North American Investment com__100 


North American Oil] Cons____--____~- 10 


Occidental Petroleum —--------_-____ 1 
Oliver Utd Filters class A___..._____* 
TS ena + sal ; 
Pacific Amer Fisheries common______5 
Pacific Can Co common__-___________ 5 
Pacific Coast Aggregates_._..._._._____ 5 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
ves 1% 142 
a34 a3%, a3% 
292 29% 29% 
7 6%%4 i 
~~ al7's al8% 
T+2 ‘44 ‘%2 
3% 4 
250 250 
BY, 8'2 B42 
3242 32 32% 
61% 61 61% 
71c Tlic 95¢e 
SR. 59% 59% 
oti 214% a21%% 
al6 al6 = = al6 
-- al7% al17% 
W~ 027% 827% 
~~ a27% a27% 
Pat 3953 395% 
556 55% 
16% 15 16% 
11 10'% 11 
30 2934 30% 
‘ensty 962 97 
wine 111% 112 
Een 70 70 
ms 12% 12% 
- 12% 123% 
é a58 a58 
5 7 7% 
a4l4%e a41%¥ a41%% 
24 23 24% 
iced 12% 1242 
36 35 36 
1.50 1.30 1.55 
7% 6% 72 
a40*4 a40%, a4l 
‘ 5% 5% 
2634 2634 27% 
56%%4 55%, 56% 
19'2 19%, 192 
— 19 19 
18% 18 187s 
68 42 68'2 68'2 
11*%4 11% 117% 
18'% 18's 18'2 
21%, 21% 22 
2.30 2.25 2.35 
62 63 
17% 17% 
18*%4 18%2 18%4 
4 64c G64c 
914 9% 952 
50%2 48 50%. 
Ae <6 26% 
33 3242 33 
is 95%, 1045 
23 20'2 23 
all7, al3 
270 271% 238 
2.95 2.80 3%. 
ae 16 16% 
10 97% 10% 
634 674 334 
a7 465% a7 
10%2 10's 10%4 
J 1.70 1.79 
12! 12°2 12% 
39 3Y 
: 50c 60c 
28! 28 29% 
125% 12'2 13 
J 15 15 
9b, 9's, G4p 
534 5! 5%%4 


Sales 
for Week 
Shares 


910 
50 
3,649 
1,738 
100 
1,000 


600 
150 
100 
817 
749 
7,834 


1,079 
675 


High 
26 Jan 
8% Jan 
32 Jan 
17 Jan 
29 Apr 
ll Apr 
20'2 Apr 
36% Apr 
584% Jan 
314s Jan 
49 Apr 
12% Apr 
35 Jan 
24 Jan 
45\% Jan 
12 Jan 
8144 Feb 
10 Jan 
16 Jan 
6% Jan 
31 Apr 
235, Jan 
16 Jan 
19 Mar 
17% Jan 

131 Feb 
Feb 
37% Apr 

100 Jan 
19 Jan 
14% Jan 


55%. Feb 


Range Since January 1 


Low 


% Jan 
2% Feb 
29 Feb 
64% Mar 
17% Mar 
6% Feb 


2% Apr 
Apr 

7% Mar 
28 Feb 
53% Mar 
Apr 


54 Mar 
e Mar 
13% Mar 
4 Apr 
1 Mar 


26 Mar 
38% Mar 
45% Feb 
12% Feb 


9% Mar 
26% Mar 
Feb 
Feb 
70 Apr 


12 Mar 
12 Mar 
58'2 Jan 
6% Mar 
34% Feb 


15% Feb 
12% Apr 
30 Mar 
1.05 Apr 
5% Mar 
34% Mar 
5 Feb 
26% Apr 


51 Mar 
18% Mar 
18% Mar 
15% Feb 
66 Feb 
10% Feb 


16 Mar 
16% Feb 
1.60 Feb 
5212 Feb 
16%% Feb 
15%4 Feb 


60c Jan 
8% Feb 
48 Apr 
26 Apr 
32 Feb 
8% Feb 
14 Feb 


954 Feb 
24 Mar 
1.15 Jan 
144% Feb 


8% Feb 
6 Mar 
6% Apr 
1042 Apr 


1.55 Feb 
932 Feb 
32% Feb 
39c Feb 
28 Feb 
102 Feb 


12% Feb 
7 Feb 
4% Feb 


High 
1% Jan 
4's Jan 
32% Jan 
754 Mar 
19%, Mar 
7% Jan 


43, Jan 
250 Apr 
9 Jan 
33% Jan 
61'4 Apr 
1.30 Jan 


62 Jan 
23 Jan 
15% Jan 
1742 Jan 
25%, Mar 


28% Jan 
43 Jan 
6 Mar 
16%3 Mar 


13 Jan 
34 Jan 
98 Jan 
2 Jan 
Feb 


14 Jan 
14 Jan 
60 Mar 
Jan 
41 Apr 


25 Apr 
Feb 
40 Jan 
's Jan 
Jan 
39% Mar 
Jan 
Apr 


Jan 
23 Jan 
20 Jan 
Jan 
72%, Jan 
12 Jan 


19 Jan 
22 Apr 
Feb 
63 Apr 
Jan 
19 Mar 


Feb 
15 Jan 
Apr 
28 Jan 
Jan 
Apr 
23 Apr 


Feb 
30 Jan 

3% Mar 
\o Mar 


Jan 
9 Jan 
Apr 
4 Jan 


1.75 Apr 
12'> Apr 
4042 Jan 
68c Apr 
29% Apr 
13. Mar 


15 Jan 
9's Apr 
64% Apr 


























Hor footnotes see nage 42. 
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Friday Week's Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Pacific Gas & Elec Co common_---___ 25 3234 32% 33% £,632 3036 Mar 367% Jan Cities Service Co commot __---_-----10 a4642 24244 a46% 40 3238 Feb 43%— Apr 
e% Ist preferred___-____-____--__ 25 3534 35 35°34 1,566 33 Mar 3534 Apr Columbia Gas & Elect__------------ 12% 12% 212 1042 Feb 1244 Apr 
Si%% ist preferred —-......---- 25 31% 3034 31% 385 29 Mar 313% Jan Commonwealth & Southern_____..-..-* -- 258 25% 150 2% Feb 2%, Jan 
5’- 1st preferred —____ 25 - 28% 28% 412 7% Jan 2934 Jan Consolidated Edison Co of N Y_-__-_* -- 22% 22% 480 21 Mar 22% Jan 
Paciutc Lignting Corp common____--- “ 50%e 50 51% 2,256 a Mar 53% Jan Consolidated Natural Gas Co__.--.15 -. a48%e a48%e P4 a ened Ruiw tutes 
0 RRR cA PIES Cea * ~ 103% 103% 20 1017 Feb 103% Apr Continental Mofoss Corp_----------~~ 1 8} 8 8s 750 7% Jan 8% Aps 
Pacific Pub Ser common_____------- 7 1334 1358 13% 511 125% Feb 15 Jan Continental Oi] Co ‘Del)_____.------5 59 ¥ 59% 59% 275 49 Feb 53% Ap. 
Pac Tel & Tei common_______-_--_100 a 100 10042 41 90 Feb 160'2 Apr ‘ 
RAE ART Tega — see - 14612 14612 46 140 Feb 14612 Apr Crucible Steel Co of America....._.... > -. a24%@ a25% 274 225% Feb 25% Mar 
Curtis Publishing Co common --_---- m 9 834 9 6,465 7% Feb 9 Apr 
Pacific Western Oij Corp____------- 10 ms 55 55 100 49 Feb 55 Apr Curtiss-Wright Corp —- ! 8% 6% 85 11,066 433 Feb 85@ Apr 
Paratfine Co’s new common______---- = a2534 a24% a25% 194 22 Feb 25'2 Apr Dominguez Oil Co ° 314 2942 31% 2,170 254% Mar 31% Apr 
Preierred ___ ,100 nae a100 al00 5 100!2 Jan 100'2 Jan Dumbarton Bridge ~-----------~--- 10 4 5% 5% 109 4% Feb 536 Apr 
Philippine Long Dist ‘Tel Ce. p100 13 107% 13 578 10 Feb 13 Apr 
Puitilips Petroleum Co __-.__--_---- * 2655  #a65'% a65% Y5 55% Feb 63 Mar Eastman Kodak Co of N J___-~---- 10 S a43 24334 100 39 Mar 42 Jan 
Pig'n Whistle conv prior pfd______7% whe 13% 13% 20 13%4 Apr 15'2 Feb Electric Bond & Share Co__--____---- 5 - 12% 12% 200 9% Feb 12% Apr 
Puget Sound Pulp & Timber___------_ - 45 44 45 1,910 363% Feb 45 Apr General Electric Co_-....-....-----.* 36 35% 36% 1,756 3134 Mar 37% Apr 
- General Pood. Corp___.....--....--... : : 38% 383% 230 35 Feb 39 Jan 
Railway Equipment & Realty com____* 8 8 127 7 Mar 10%2 Jan Goodrich (B F) Co common-_-_-______ * ea 53 53 225 53 Apr 5542 Apr 
Sm Qreierres _.-.......... ._.100 40%—3 407% 55 38 Mar 54 Jan 
Rayonier Incorp common______---__- 1 29 2 400 22% Feb 30% Jan Goodyear Tire & Rubber common--.__* 41% 41% 380 39% Mar 42%% Mar 
EN Se S| aos a 25 234% 234% 50 311% Feb 34 Apr Graham-Paige Motors common____-___ 1 ‘i 4 4% 350 3% Feb 55@ Jan 
Rheem Manufacturing Co____-----~~- 1 2212 2212 22% 1,139 20% Feb 23% Jan Great Nor Ry non cum pfd_-_--_--- * a45% a44 a45'e 110 40 Mar 44 Apr 
PT |. ee - 18%4 lye 496 15%4 Jan 19% Apr 
Roos Bros common____----_1------_- 1 32 32 321% 80 27% Mar 32% Api Honbs Battery Co class B_----.______* ma 542 5% 100 41, Feb 7% Jan 
Ryan Aeronautical Co___--._-------- 1 7M, 655 73% 2,107 4% Jan 7% Apr Holly Oil Co_---------~~-~---------- 1 big 7% 7% 200 7% Jan 10 Jan 
i ch ne 1 Re 35% 3% 100 3% Apr 4 Feb 
S and W Fine Foods Inc_______---__ 10 ‘ 1534 17 170 15% Mar 18% Jan Idaho Maryland Mines Corp --------- 1 205 205 215 700 2.05 Feb 2.50 Feb 
Saieway Stores, Inc common-_-_-_----- 5 ; 1842 18'% 382 1734 Mar 2073 Jan International Nickel Co Canada___-_.* 293 293% 29% 360 25 Mar 293, Apr 
San Mauricio Mining____----_- 10 ) pesos 10¢ 0c 11e 44,800 9c Jan 13c Feb International Tel & Tel Co_----- —_* a13 a12% al3%% 125 11% Feb 14 Jan 
Sears Roebuck & Co____-- Se pee 37%. 37% 37% 660 325% Feb 37% Apr Johns-Manville Corp -_-------~------- % a a37 a37% 70 343% Feb 38% Mar 
Sheil Union Oil common______--_----_ 15 : 37 37 265 30'% Mar 37 Apr mennecott Copper Corp ---_~.-. onsee” cole 54 55 832 43 Feb 55 Apr 
Signal Oil & Gas Co class A__------- bd 139 137 139 790 122 Feb 1490 Jan Loew's Inc --.. bd 19 19 415 16 Jan 19%— Apr 
Soundview Pulp Co —--_-~-....---...- 5 33% 31% 33% 3,539 28 ~=s Feb 33% Jan Matson Navigation Co ~---_--___--.-* 16 15% 16 2,242 13% Mar 17% Jan 
Southern California Edison Co— MdJ&M & M Cons........-.........- 1 whe 19c 24c 9,020 18c Mar 24c Apr 
Re, ens 25 eae 24% 24% 405 22% Jan 25 Jan Montgomery Ward & Co_.--------~ —_® - a56%4 a57% 95 4816 Mar 57'2 Apr 
4.48% . preference ..........--... 25 a26%4 a26M% 135 26% Mar 28% Jan Nash-Kelvinator Corp ‘ 5 215% a15% 20 15% Mar 17% Jan 
4.88% cum preferred ____________ 25 _ 27% a27% 50 27%, Apr 2742 Apr National Distillers Prod__-_- ” 21 2054 21 470 185— Mar 21% Apr 
fSouthern Pacific Co ~~~ ‘ 54 51% 542 2,808 44 Feb 5442 Apr - 
A a eisai wonnsniciing 1 2733 2634 275% 1,330 22 Feb 28% Mar N Y Central RR capital___--__-_-__- . 15% 145, 15% 1,070 125% Feb 15% Jan 
North American Aviation... ---~~. 1 12% 12% 12% 330 8% Jan 125% Mar 
Spiegel Inc common.._.__.......... 2 aQ95, a93%g a954% 45 9% Feb 10 Jan North American Co common-______-_ 10 15% 1534 15% 457 15 Feb 16%4 Peb 
meena Valley Go, 1a. ee * al.00 al.00 51 1.00 Jan 1.10 Jan Northern Pacific Railway -__-~-_-. _100 20%%4 20%4 20% 180 17% Feb 21 #£Apr 
Standard Oii Co of Cal_----.-_------ * 64 63% 64 2,200 5434 Jan 64 Apr Oahu Sugar Co Ltd.-_----_---_--_-20 15% 15% 225 14 Apr 17%4 Jan 
SSS C'S.” eee aCe 10 20 20 125 15 Mar 2114 Mar Ohio Oil Co common_-_-_------------- 4 35 34% 35 503 27% Feb 35 Apr 
Tiae Water Associated Oil ~___----- 10 24% 24 24% 1,135 1912 Feb 24%, Apr Onomea Sugar Co - sae -20 * 7% 8 69 72 Mar 1042 Jan 
pg EE a eee 2 112 11% 115% 8,241 10%2 Feb 135g Jan ih b 
Transcontinental & Western Air______ 5 al9%4 a195% 01934 54 16% Jan 2144 Mar Pacific Finance Corp 10 16% 16% 16% 200 15% Mar 18'4 Jan 
Pacific Portland Cement common_-_-10 2812 28 28% 380 20's Jan 2832 Apr 
Union Oil Co of Calif common______ 25 27 26% 27 1.205 21% Feb 27% Apr Preferred 100 Ju 125 125 156 115 Jan 125 Apr 
United Air Lines Corp_.-..____--__ 10 1814 18% 296 16% Jan 19 Apr Packara Motor Co common___---~--- a 42 4% 4% 708 4% Feb 47% Jan 
U S Steel Corp common__________-___- . 15 76% 1.315 6812 Mar "8 Jan Pan American Airways ~-.~---~---~-- 2.50 942 9% 9% 386 8% Mar 10% Mar 
Universal Consolidated Oil _________ 10 47 47 325 38% Feb 49% Apr Paramount Pictures common ___----- 1 y 23% 24 1,090 18'2 Feb 24 Apr 
Park Utah Cons Mines wh ‘ 1 ee a2% a2% 13 2% Jan 3 Apr 
Victor Hquipment Co .............-- 1 pias 8! 35% 330 7% Feb 9 Mar 
Waialua Agricultural Co_--_______- 20 293% 2938 29% 475 27% Feb 34% Jan Pennsylvania RR Co_------~-~------- 50 19% 19% 19% 662 17 Feb 20 Jan 
Wells Fargo Bank & U T______--~- 100 275 ©6285 115 275 Apr 301 Jan Pepsi Cola Co_.-.---.------~---- 33 Yac 18% 18% 182 1,340 1534 Mar 22 Jan 
West Indies Sugar common_____-___1 23 233 150 19% Feb 233% Apr Phelps Dodge Corp----------------- 25 53% 52 54'2 784 41 Feb 54% Apr 
Western Dept Stores ______---___50c 19}2 17% 19% 2,352 16 Mar 192 Apr Pullman Inc ---------------------- " ~~ 849% 249% SS So es are earn 
Yellow Cab Co common___--_-- ee | ‘é 8'2 9 200 8% Mar 11 Jan Pure Oil Co common “ 33% 33% 335% 430 26% Feb 335% Apr 
Unlisted Securities— Radio Corp of America s 10 93% 10 730 8 Feb 10% Mar 
Air Reduction co_ _s a2G 2% 80 23% Mar 253% Mar Radio-Keith-Orpheum —- 1 * 8% 87% 110 7% Feb 9% Apr 
I i 1 335 3% 5g 200 27% Feb 35% Jan Republic Steel Corp common____.__-_*® 28 26% 28 1,208 2242 Feb 28 Apr 
American Airlines _..____...._.__..___ 1 915 9% 9% 230 % Jan 10 Mar Reynolds Tobacco class B__-..------10 36% 36% 36% 284 364 Apr 40% Jan 
American & Foreign Power com______ 7 it 2in 2 100 2', Jan 2' Apr Riverside Cement Co class A__-----~~- 18 18 18% 250 15% Feb 18% Apr 
asia aa 5 25 ( 2 7 g 
eee eae ene oe Pe ee oe «dae Santa Cruz Portland Cement....-__.50 31% 31% 161 27% Feb 31% Apr 
American Radiutor & Std San_____ —* 13% 13% # 14 370 12% Mar 14% Jan } then eo — ~-------------- 5 > ee prt ; = a pa aon yd 
i - ini « 581. 5734 58) 506 1 1 YY mciair Oi COep...s._...ss0- ned 93% %% ; e 8 r 
American Smelting & Refining. __ 98 Vz 57%4 58 50 5142 Jan 5842 Apr Secens-Vactum Of .. is 173 17% 1736 796 14% Feb 17% Apr 
American Tel & Tel Co__-----__-- 100 150%4 150% 1,160 148% Mar 152% Jan So Cal Ed Ltd common---___- -----25 27 27 502 25% Mar 29% Jan 
American Viscose Corp__--._------ 14 a59% 05944 a59%,% 75 50% Feb 53% Mar Standard Brands Inc_---_~. a a ae 24 245% 241 24 # Feb 26 Jan 
American Woolen Co com___.-----~-- ° 437%, 45% 872 37 Mar 45% Apr Standard Oil Co N J bebe tetas wit be 79 79% 687 6934 Feb 7912 Apr 
Anaconda Copper Mining_-----~- _ 37% 3544 57% 843 31 Feb 37's Apr Studebaker Corp common____--------1 20 20 20 * 235 16%4 Feb 20%6 Jan 
Atchison Topeka & Santa Fe__---- 100 a102'%% a100's 2102*%4 125 89% Feb 102% Mar Swift & Co --.----- anh 25 a33%4 8 a33%4 a33% 20 32 Mar 36%%4 Jan 
ht IEA AEE ne 5 a2144 a71%%4 3 20 Feb 20 Feb 
Avco Manufacturing Corp__-.-__-__- 3 6 he 534 6% 1,045 456 Feb 6% Apr Texas Company common 25 na 58% 581% 811 52% Feb 59%2 Jan 
Gnited -Aireraft Corp.._....<...----- 5 29 29% 663 23% Feb 29% Apr 
Baldwin Locomotive ____------_--- 13 14%4 14°45 14% 150 1254 Mar 15 Jan United Corp of Del__-._------------ 1 3% 3% 3% 1,237 2's Mar 31% Apr 
Baltimore & Ohio RR -__-_------- 100 12% 1134 *2% 510 10% Feb 13. Jan Utah-Idaho Sugar Co common_-__-_-_- 5 2.90 2.90 2.90 500 2.75 Mar 3.50 Jan 
eens Ol Co... 5 40% 40% 40% 110 401% Apr 401% Apr Warner Bros Pictures__.-- arse 5 AA 125% 125% 323 1034 Feb 13%@ Apr 
Bendix Aviation Corp —_..__._-_---__ 5 24%, 33% 34'2 795 26%, Feb 3442 Apr 
Bethiehem Steel —.-....-.....-~.__- ° 25% [5 3576 1,325 30% Mar 357%» Apr Westates Petroleum commof___._____ 1 44c 50c 1,620 3le Mar 52c Apr 
Blair Holdings Corp_.._.._----------- 1 3M 312 3%4 2,280 3 Feb 4% Jan Preferred _-- 1 5% 534 6% 3,525 4% Feb 642 Apr 
West Coast Life Insurance__- 5 14 14 22 13'2 Jan 14 #£Apr 
Boeing Airplane com_________--_~_--~-. 29% 29'%% 29 467 23 Feb 29% Apr Western Air Lines Inc : 1 aqi2 aT% 50 7% Mar 846 Mar 
Bunker Hill & Suinvan __--_-_---- 214 ss 21 21 380 110 «Jan 110 Jan 
Canada Dry Ginger Ale___-_________ % 137% 13% 13% 100 13%, Apr 14% Jan Western Union Telegraph class A____* a21% a21'2 82 19 Mar 22'2 Apr 
Canadian Pacific Railway -... -_--- 25 jens 13 13 337 10 Mar 13 Apr Westinghouse Electric Corp com__-_ soabe aime 2844 2i%4 370 2534. Feb 29'2 Apr 
Cee i & U6: -- 25 _ 040% 240% 10 4342 Jan 43'2 Jan Willys-Overiand Metors _- 858 35% 8538 100 8% Feb 8% Jen 
Chesapeake & Ohio RR _.-__---- 25 40% 40% 4235 1,193 40% Feb 44%2 Jan Wooiworth (F.W) = A REIT a465—_ a46% a47% 23T = 8-. § --- Go... ae 
RANGE FOR WEEK ENDED APRIL 16 
Friday Week's Sales 
Montreal Stock Exchange Last’ Mange | for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Mindi ie Samiti et 8 te ’ Be 22 22 245 21 # £Feb 24 Jan 
‘ Last Range for Week Building Products __.--.--.---..-.-.* 31 31 31 300 28% Feb 31 Apr 
STOCKS— Sale Price of Prices Shares Range Since January hi Bulolo Gold Dredging_- ; 5 16% 16% 60 16% Apr 18 Jan 
#4 yg “a mn * 1 1 1,590 14% M 19 Jan 
Abitibi Power & Paper com____._____ * 434 14 142 5.7 Vy, rv Canada Cement common _-_-_-----..--- 1734 7M, 8 os s Mar 
$1.50 preferred — TPR TREES 20 ios 1914 20 aan th 1, cco 444 oe $1.30 preferred____.--__------.--100 28% 28 284 350 27 Jan 28% oe 
$2.50 preferred - 20 38 38 10 3615 Mar 38 ©6Jan Caanda Forgings class A. ‘a » 25% "eat 252 125 25 Jan + $a 
Acadia-Atiantic Sugar class A * 17% 16% 17% 75 16% Feb 19 Jan Canada Northern Power Corp. ‘ a” tt a” as a ES 
5’. preferred wonse--808.- 100: “$00: 100 219 100 Jan 100% Feb Canada Steamship common____------ ©. 12% 12% 12% bs a PG re Sg 
Aenew-Surpass Shoe - 4 8 8 50 734 Mar 9 Jan 5%e preferred Soweto ena 50 38 44 38 38 \%4 160 3572 Mar 40%2 Jan 
Algoma Stee] common_-_-_-__---- _--- 4 FS 5% 54 : 331% 2D , é 90: ‘ ; TY, 
alanine ted : * 53% aad oeaa ry ve osc 2% _ Canadian Brewerles ~.------.----—- ° 21 20% 21% 3.191 17% Mar 23% Jan 
Canadian Bronze common------------* ee 39 ; 40 36 y's a e bei 
Aluminum Co of Can 4%° pfd_----- 25 25 25 25% 235 24 Feb 25% Apr Canadian Car & Foundry common_-_-.* 12% 2% 12% 175 “4 Mar 3% 
Anglo Can Tel Co 412°) pfd- 50 " 47 47 30 47 Apr 49 9 OCIAEE, Bh on cree mens ce penne sen 20 16 1542 16 433 15 Mar 17 Jan 
Argus Corp Ltd common___------____ ; 6% 67% 375 5%4 Mar 7% Jan Canadian Celanese common-___-__-_-- * 70 67 70% 1.445 58 Feb 70%8 Apr 
Warrants 47c je 4c 1,000 20c Mar 60c Jan $1.75 series . 25 37% 3742 38 105 35% Mar 38 Apr 
Asbestos Corp = ae Se 26% 26 27 2,226 2415 Mar 27142 Apr $1.00 series 4 25 21 91 21 25 21 Mar 2234 Jan 
ato erters class : 13 13% 60 13. ‘Apr 15% Jan 
Bathurst Pow & Pap class A__----_ . 20 19% 20 290 17% Mar 22 Jan Canadien: Samos: Say B:MF-—i- 7 3 12° °° 12 13 «12 Jen 12- Jan 
pel —— ye aarti ‘<a 166 165% 166 762 160 Mar 168*%4 Jan ; 
ralorne Mines Lt . 8 8.15 200 8 Apr 11 Jan —* irbanks 6% preferred__100 : 41% 141! 40 141% Apr 14312 Feb 
Brazilian Trac Light & Power__--.-_ e 18% 18 19 3,948 17 Feb 20 Mar a et ne gg Mat se ’ * 31 ’ 30 31 85 26% Mar 32 Jan 
iti : Canadian Ind Alcohol class A..--—- e 13 12 13 1,215 10 Mar 13%2 Jan 
Briti h Amer Bank Note Co. cata és 18 13 50 1642 Mar 19 Jan Class B : a ae 13 12 13 170 10 Mar 13 Jan 
British American Oil common-_----- ° 2312 22% 2342 1,742 2014 Feb 293% Jan ie one 
334% conv preferred__________._25 25 25 25% 615 24 «©Jan 253% Apr Canadian Locomotive —~-----------.-- ® 25 23 25 1,245 20% Mar 30 Jan 
British Columbia Forest Products__--_ bd 31% 31m 3% 1,950 27% Mar 4 Jan Canadian Oil Companies___----.------ 11%4 11% 11% 60 11'2 Mar 15 Jan 
British Col Power inl Class A__--- “4 26 = 2 285 2454 Feb 26% Apr Canadian Pacific Railway-_-----_-_- 25 1542 14% 1512 8.265 12% Mar 18% Apr 
se og, Senne HR's SUMS Sb SE ceed Se ar eae ° 2% 2% 248 1,752 244 Mar 242 Jan Goeckshtt PIOG. ..asbamimadicimbidace e 11% 11% 12 175 10 Feb 12 Apr 





For footnotes see 























42. 








page 
































































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 19, 1948 


















































CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED APRIL 16 
Friday Week’s Sales 
Last Range for Week Montr eal Curb Market 
STOCKS— a Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Canadian Funds 
Consolidated Mining & Smelting-_-5 105% 102% 106 4,980 91%Mar 106 Apr Esti... oe... Seles 
Consumers Glass .....--.._.-__- te 35 | 35 25 32 Mar 38% Jan sacks etn eg, ee Te ee a : 
a of Pri res ge Since January 
Bavts. nigra Co Ltd class A_..._--_- ° me 24% 24% 7 24 Feb 26 Jan Par Low High Low High 
stilless Seagrams -...-............. 4 19% 18%, 19% 2,305 16% Mar 20 Jan Acme Glove Works Ltd__------------ ° =m 10 10 75 é 
Dominion Bridge ~..---...-.------- °* 30% 29 30% 1,620 27 Feb 32 Jan ~ 6 > Co Lid__----5 : 5 15 a oo Peo 
Dominion Coal 6% preferred "28 17% #17) 32 ee ae Se abe ae + OE 4 
preferred. ......... 72 7% 18 320 16 Feb 19 Jan Atlas Steel Limited —_-_-- sanatcneaee 11% 11%6 12 630 10 Mar 1234 Jan 
, Bathurst Power & Paper Co Ltd B___* =i 442 4% 5 4 Mar 642 Jan 
se a mera common —--_-- nd Bi Bits, Bir 250 pA — = _ Belding-Corticelli Lid common 100 150 150 5 150 Feb 150 = Feb 
/ wee ee eee ee 2 2 2 75 ; s » > 
Dominion Poundries & Steel_—————--- © 25% 25% 25% 0 23 Feb 28 Jan ee ond ene ee. nee ee oe 
ae Giese "ee ro Sie 35 35 100 30 Feb 35 Apr ass = : 
RRS “Se open fa 33% 33% 65 32% Jan 33% Apr . . clas * by f , 9: 
Dominion Steei & Coal class B_---..25 17% 16% 17% 7,384 14. Feo 14 rn —- ee ee eee, Ror a ade a. h » saa ys "e3 veo 
meiidtin Sieces 146._......_._____ e 23% 23% 23% 65 on Saee 26% Jan British Columbia Puip & Paper com._* 992 92% 99% 850 74 ~=6Feb 99% Apr 
<3" : 2 BE : 0/2 Brown Company common m | 4% 4% 4% 9,693 3% Mar 6% Jan 
Dominion Tar & Chemical common-_-_* 24% 242 25 120 22% Mar 7 Jan Preferred 100 97 92 99 1,141 71842 M 108 «J 
Voting trust certificates we bd 24 24 24 40 23 Mar 262 Jan . “A sake 9 aheRnnalaaa aaa — 7 3 at aah 4 “ 
proferred 23% 21 20% 21% Py 30 (Feb aeée ‘Shes Butterfly Hosiery Co Ltd____.-------1 13 11%% 3 100 11% Feb 13% Jan 
Lee 4 2 . 71 5 
—o. oo 0 ee 12% 11% 12% 6,061 11 Feb 12% Mar Canada & Dominion Sugar_----------- . it 16 oe 15% Peb 56%: dun 
RE apereened aee 100 Bk 165 165 2 165 Mar 167 Jan Canadian Dredge & Dock Co Ltd_-__* bas 19 19 55 18% Mar 25 Jan 
Eddy Paper Co Class ‘A’ pfd___..-_- 20 17 17 17 25 16% Mar 19 Jan Canadian Gen Invest Ltd_----------- . 15% 15 15% 655 14 Feb 15 Jan 
Electrolux Corp _..__.____----__--_- 1 15% 15% 15% 160 145, sfar 17. Jan Canadian Industries common__-___--~- . 22% 2142 22% 1,068 19% Mar 24%2 Jan 
Enamel & Heating Prod. be oe hae ae e 13% 14 375 11% Jan 14 Jan 7% cumulative. preferred ___---~- 100 165 165 25 162 Jan 175 Jan 
Famous Players Canada Corp----~~-- * 16% 16% 16% 3,020 15% Mar 18 Jan Canadian Ingersol Rand Co Ltd_----- “ _ os = CS Oe ad 
Foundation Go of Can__---...----_-. ° ‘its 20 21% 1: 9 Mz 24¥, : 
si % - & =e 26% Jen Canadian Light & Power Co__-__-- 100 1515 70 8 Mar 15. Apr 
Gair Co preferred Dae ae ——_ wk 87 87 35 87 Avr 90 Mar Canadian Marconi Co 1 1.60 1.60 1.60 100 1.45 Feb 1.95 Jan 
Gatineau Power common. epee * i 18 18 115 18 aoe 2 Jan Candn Power & Paper Inv Ltd com__* 2 1.50 2 140 1.50 Mar 2.00 Jan 
Godnins "Biel andes. 5 i a som SS eS = Geabiieediie Pastas clase A. =. 7% ose 23% 106022 Maz See 
Dera € ares common____-___ 15¥ 154% 163 5 , 65 . am 22 2, mar _— 
” 2 16% 85 if Peb 16% Jam Canadian Vickers Ltd common a 21 21% 12 20'2 Mar 27 Jan 
Goodyear Tire 4% pfd inc 1927____50 -- 50% 50% 100 50 Jan 52% Jan Canadian Western Lumber Co_---_-- 3 3% 3% 3% 5,870 3% Peb 3% Jan 
Gypsum Lime & Alavastine__________ 14% 14% 15 945 13. Mar 15% Jan Canadian Westinghouse Co_----------* 41% 41% 11 38 = Feb 41% Apr 
en eae ° 1% 7 7% 808 6% Feb 72 Mar 
Howard Smith Paper SSC aa * 29 29 29% 1,430 23% Feb 30% Jan Catelli Food Products Ltd common___* 28 272 28 255 26 Feb 28 Jan 
$2 preferred ____- -50 45 45 45 160 44 Mar 48 Jan Pla ad ge ome = SD ok , &. oe A ne 
Hudson Bay Mining & Smelitin ars ° 49 47% 493 6 i atco Steel Prod Ltd common_-_____-_* 12% 12% 12% 360 11% Mar 13%2 Jan 
e-- . "a 1,368 63%: Jan 49% Apr Chateau-Gai Wines Ltd - _* 9% 9144 9% 240 742 Mar 9% Apr 
Imperial Oil Ltd * 16% 15% 16% 8,407 14. Mar 16% Jan Claude Neon Gen Adv common - 35c 30c 35c 3,900 30c Apr 50c Jan 
perial Tobacco of Canada common_ 8 13% 13% 14 1,960 12 Jan 14 Jan Preferred ------------. - 100 -- 4749 60 47 Mar 50 Mar 
4% preferred _..-__..__-.______ 25 25 25% 1,110 41% Mar Y, 
Gm weetersed 2.2... -._.-_. = Ber 6% 6% met wt. "aes ty = Commercial. Alcohols Ltd common_--* 4 4 4% 575 3% Feb 4% Jan 
Indnetrial Accep Coip class A_------- * 35% i 34% 35% 490 29% Feb 35%4 Apr He ag wa n~---- === - = --------- == 3c le ie = 10,958 lc Ap Se Apr 
“% preferred 100 aN 102 102 5 ae 102 J 8% preferred _____-_____--_--_--- 5 6% 6% 25 6% Apr 7 Jan 
Sieiieniat Geel common .......108 a? a ile Me ae Consolidated Bakeries of Canada Ltd_* __  14%— 14% 175 14% Apr 15% Jan 
Consolidated Div Standard Sec cl A__* sie 35e 35c 22 35c Mar 45c Feb 
International Bronze common _--_--_* 10% 10% 10% 125 9% Feb 13. Jan Preferred ---------- --° : 3. = ne = AM 16% Peb 
Bo IE sed a Mercy of Canada __ ---25, 34 fe... 3 7 ~ a 7. ae Consolidated Lithograph Mfg Co Ltd_° ° 24 24 24! 95 20 J 25 M 
anada_____- 2 B4Y, 4,23 95 a : : an a5. Mar 
International Paper common__-_--_- 15 59% 57% 59% 8172 46 ° ae sole ro Consolidated. Paper Corp Litd---———_- see 2S ss LOG Seas +. oo 
International Petroleum Co Ltda_____- Ps 13% 12% 13% 14,122 11 Mar 15% Jan Consolidated Textile Mills Ltd com__* 10 10 10% 200 y Feb 11% Jan 
International Power ________ * 46 45% 46% 190 39 Mar 52 Apr 5% preferred -____.--._--_----- 20 -- 16%4 16%%4 150 1642 Mar 1742 Jan 
International Utiltiies Corp _________- 5 11% 10% 11% 791 10% Mar 12% Jan Cub Aircraft Corp Ltd___---___ ------ " -- 60c 60¢ 100 55¢ Mar 95¢ Jan 
Jamaica Public Service Ltd common__*® 13 12% 13 225 11% Mar 1467 David)-4e Prere Limitee class A___~- 50 ee 31 31 20 30 =6Feb 32 Jan 
-- n 
Labatt Limited (John) _-_-_--_---___ ° es 24 24 80 23 K Mar 295 s Class .B --- - -- 6 6 19 6 Apr 7% Feb 
Lake of the Woods common_________ ° 28 28 28 109 27 Feb 324% = Dominien - Engineering Works Ltd____* a 40 40'2 200 3% Feb 40%, Jan 
conn eesterred elie eames, °° rx 160 160 25 159 Feb 160 Apr Dominion eae Ge Linoleum Co_-_--- 0 38 Y2 8 39 275 33° ~Feb 39 Mar 
ura SS ae ai oni cee se 3 14 14 14 150 13% Mar 17% J Dominion Square Corp _._.----~~-~-- 4 dicen "3 38 175 37% Feb 40 Jan 
Lewis Bros Ltd ODS Eo ee he 14% 14% 14% 85 14! Vs Mar 15% i Dominion Woollens & Worsteds roe ° — 11% 11% 26 10% Mar 14 Jan 
Donnacona Paper Co Ltd__---------- ° 22 212 22 1,476 20 Jan 23% Jan 
MacKinnon Frac Steel common_.____ ? sie 8 8 7 8 Apr 8 Apr 
cMilian Export class A____ __¢ 9% 91% 9% 405 9 Feb 10% Eastern Steel Products Ltd______----- 2 9% 8. 9% 450 6% Mar 9% Jan 
mx. B ‘ 4 Pr dei. 6% “6% 200 5 Mar 7% ion Pairchild Aircraft Limited_______---5 1 15 1.15 1.25 200 80c Mar 2% Jan 
ssey-Harris ies ® 13% 18 18% 993 1 M Panny Farmer Candy Shops Inc___--1 45%2 45'2 45% 50 3642 Mar 49 Jan 
. o ate . —- Fleet Mfg & Aircraft CE camanend © 2% = 2h 2% 2.225 24y Mar 3% Jan 
McColl-Prontenac Oil common_______ * 13% 2% 13% 9.907 9% Mar 5, Ford Motor Co of Canada Class A____* 24'2 2342 25% 2,870 21 Jan 25'4 Apr 
Mitchell (Robert) ____ e -— ian. oe ‘600. («16~:«Cdeb oe Foreign Power Sec Corp Ltd com____* 15c 15e 100 15¢ Mar 40c Feb 
Mojson Breweries Ltd ____-----_____ * 35 34% 35 215 34 Feb 37% Jan 6% cum red preferred __- 100 _— 4 4 25 4 Apr 6 Jan 
eases nema Works____-_- : it 16% 1G 16% 1,100 14 Mar 1642 Jan Fraser Companies -----.------------1 51 3 51% 2,275 42% Feb 54%2 Jan 
ays 32 30 32 126 5 36 ¥ 
i De i , 7 ae 36% Jan Groat Lakes Paper Oo Ltd com_______ : = 18 18% 225 16 Feb 19 Jan 
ional common________- 40 3 4 5° ass preterrest:. —...._—. — ‘ $2 42 35 41 Jan 43'2 Ja 
Sette Drug ds Chemical pid (0% 2 10% 20C nl ceeSCltCH, Hotel de LaSalle Inc.___------* -_ 10 10 10 «10 Feb 15 Jan 
National Steel Car Corp__._________- * 22 21% 22 1,440 18. Mar 223, Jan Hydro-Electric Securities Corp _ 3 3 3 226 2%— Jan 3% Jan 
f+ ma (Wm) preferred - 100 100 100 100 10 100 Apr 100 Apr 27 l 
gara Wire Weaving __- Bae e ‘a 5 2442 24% 50 24 Feb 252 Jan Int Meta] Industries Ltd class A___---* == 27% 2742 125 27% Apr 29 Feb 
- is te " International Paints (Can) Ltd cl A__* 11 11 11 350 8% Apr 12%, Apr 
oran a EA ° 49 47% 49 1.605 43. Mar 51% J Inv Foundation Lid common eiccticatentl ‘pia 7 7 35 7 Mar 8%, Jan 
Ogilvie Flour Mills common________® 26 26 26%, ‘197 24% ~ 6% cum conv preferred. _50 a 52 «52 35 52 Mar 52!» Jan 
oN ~- 9 iege li eppaaeeemmae, 7” ~ouo"ae 28 «(162% dam 167 | hee Lambert (Alfred) Inc _._---______-- 1 ue 10 10 400 9 Jan 10'2 Jan 
=— gy sh igen 40 3934 40% 5,985 25 Jan 40% Mar Lowney Co Ltd (Walter  eeeeee aa 14 1342 14 2,540 12% Jan 1442 Feb 
ower common_______* 17 17 17 106 15%4 F , é 
+ Pee 10% Jan MacLaren Power & Paper Co__------- * 40% 38% 41 1050 36 Mar 43 Jan 
Page-Hersey Tubes. ° 34 33% 34 2°5 29 Feb 34 Apr Maple Leaf Milling Co Ltd------_--- ss : 12% 12% 100 10% Mar 14 Jan 
ae ea ga Se Be PPLE 1 21 20% 21 211 18% Jan 22 Mar Massey-Harris Co Ltd 64%% cv pfd_20 ie 2634 26% 20 25 Mar 28 Jan 
> Py 40% 39% 41 1.465 37. Feb 41 McColl-Frontenac Oil 4% cum pfd_100 93 93 93 25 92 Mar 93% Feb 
Power Corp of Canada__.........~~ “e 13 13 13% ao . i. ae 1 Melchers Distilleries Ltd 6% pfd_——-10 * 13. (13 182 12% Feb 1342 Jan 
Minnesota & Ontario Paper Co__-~--- 5 2434 2442 24% 940 20 Feb 247% Apr 
Price Bros & Co Ltd common_______ « Bl 57% 59% 2.770 54% Mar 68 Jan Moore Corporation Ltd - pimesae 73 72 73 265 6542 Feb 73 Apr 
Ph gt oo See aca am 100 se 95 95 30 93% Mar 98% Jan Mount Royal Rice Mills Ltd_-_---~- si on 10 10 25 9% Mar 10% Jan 
DG oi ecnnciinca® S00 21% 19% 1,237 10% Feb 13% Jan 
Nuclear Enterprises Ltd _---~- ee, _— 10%2 102 50 1042 Apr 1344 Feb 
Quebec Power ° 16 16 «(16 757 151% Mar 17% Jan Orange Crush Ltd_......-.___-__--- ¢ 7% 634 7% 280 5% Mar 105s Jan 
eg Knitting common -__-______ _* 28 28 28 20 26% Feb 27. Mar Paul Service Stores Ltd_-________---- 5 13% 13% 13% 200 13. Mar 1642 Jan 
and Paper 4’) preferred______- 100 101 101 101 388 100. Mar 101 Mar Quebec Tel Corp class A_------~----- ad 10% 1042 10% 34 10%2 Jan 1058 Apr 
St Lawrence Corp Ltd com ° 11 10% 11% ; * 5 i 7 3 ; 
a ankiniisen tienes Vg 859 10% Mar 16%, Rand Service Stores (Canada) Ltd_--- -- 534 6% 175 4%4 Feb 6% Apr 
Classs A preferred ___..__________ 50 40 40 40 100 3515 Mar 7 . = Reitmans (Can) Lid 5% red pfd_---20 ‘s 17 17% 450 17 Jan 18 y Jan 
yeh ge os 6% pid_ SS 100 121 117 122 425 109. Mar 132 Jan Russell Industries Ltd_..__._.__.__----~~ = =e 26 26 25 134% Feb 16 Apr 
i ee ee 40 40 40 50 40 Jan 41% Jan Reliance Grain Co Ltd__-_--~ aaedote 16 16 16 190 22 Jan 26 Apr 
a, ; a Sangeme- Oe htc. ~~... .....___.._- * ‘i 10 10 25 9% Feb 10% Jan 
Serie er a er ower com_-_--_- 21% 21% 21% 4,050 20% Mar 21% Apr Southern Canada Pr 6% pfd_-_--- 100 112 111 112 11 104 Feb 115 Jan 
gh = ag preferred be ed 50 45% 45% 45% 496 44% Mar 475 Jan Southmont: Invest Co Ltd... - 39c 3@e 80639¢ 16,023 37c Feb 4lc Mar 
rick abeerta’ of Can Meences om 24 25 245 22 Mar 25% Jan Standard Paving & Materials Ltd___-~ ’ 7s 7% T¥e 50 5 Feb 7's Apr 
Deg teni iicconts shades hives 145 145 5 144 Feb 150 Jan 
Bicks United Cerporations class A__-__-----_* 29 29 29 15 29 Mar 29 Mar 
Breweries common______ ae @ 14% 14 14% 1,000 12 Mar 15% Jan United Distillers of Canada Ltd______* = 17 17 45 17 Apr 21 Jan 
we a aE ae 181% 19 225 17% Feb 19 = Jan United Securities Ltd ---_--_---~- 100 = 10 10 5 842 Jan 12 Jan 
— nw! ee 9 vigwed Be Tr SER Se rent ° i 17 17 95 16% Feb 18 Jan Windsor. Hotel Lid —-____.....------ 5a 9% 932 9% 50 9 Mar 10 Jan 
— ge _ re common________ __ * 7 6% 7 785 5% Mar 1% Jan Woods Manufaeturing Co Ltd_____--- ® toe 40 40 25 40 Apr 45 Feb 
aes + Fk Ete es bntng Stocks 
wa nnnn------------- 45 72 Mar 79 Jan ; 

- Alger Gold Mines Ltd____.______---_-_ 1 wn 3%2c 3%42c 3,000 3c Mar 12c Jan 
oe Tobacco 7% referred beaciens 100 161 161 161 15 160 Mar 108. Jen Arno Mines Ltd_---__-___--_-____--- . 2c mM 3 1,200 2c Apr 3%c Jan 
United pA Ce A ee eee al 7 q 100 534 Mar 734 Feb Band-Ore Gold Mines Ltd _-_----+_-1 oil 9c =: Se 500 7c Jan 17'2c Jan 

ee Made . "Ve 6 7% 4,495 5 Mar 7%. Apr Base Metals Mining Corp Ltd____-_- * 15%e 13% 15%c 8;500 12c Mar 16c Apr 
Cineietecuit Beatrice Red Lake Gold Mines Ltd----1 542c 5iec 542c 2,500 5c Mar 7c Jan 
Wa is aa Ch ot es npn os bby ies bp ee * 21 21 21 5 21- Jan 21% Mar Beaulieu’ Yellowknife Mines Ltd_..---1 lle 1042c1l1l%ec 9,300 9%ec Mar 22c Jan ° 
—— aned “ ------ — 75 15 15 75 69% Mar 78 Jan Bobjo Mines Lid -___- =-+-----~--- -- 13e_ 13¢ 500 13c Apr 13c Apr 
erham & Worts_..______ * 28 26% 28% 2 830 24 Mar 1 Bob’s Lake Gold Mines Ltd___-------1 2ic 20c 2342c 8=—*$ «83.250 . .10ce Jan 30c_ Apr 
, 2844 Apr p 
Weeten ( ss x Bonville Gold gs ES ee 1 SS 3c 3c 2,000 3c .Apr 5¥%c Feb 
4% % eenee arenes cote toledo imi me 24144 24% 25 223% Mar 26% Jan Bordulac Mines Ltd---._______-_~-~_-- 1 45c 45c 45c 7,100 45c Apr 55c Mar 
Ww. Saee erred -<--_-_________. 100 iz AF 97% 20 97% Ape 100 Jan Buffadison. Gold) Mines Ltd_____-~~~- 1 -- 674c T72c 9,000 50c¢ Mar 62c Feb 
listis eet Rs em > ansirae caien Knee mem emeee 2 2 Va 7 ar an 
"gk aden ey * 25% 2334 25% 3,022 20% Feb 25% Jan Candego Gold Mines__.-_-._________-~- ° 36c 34ce 40c 6,700 30c Mar 56c Feb 
------------------ 100 on 98 98 15 96 Jan 98 Apr oa poem og Ltd___---------1 -- sce . 800 9c Apr lic Jan 
Banks— eskir 5 Od Satan osde eslindw ded ome Mk — 6c 6c .500 4c Mar 8c Jan 
Ganedienne ____ : Consol Central Santee Mines Ltd__-1 17¢ léc 19¢ 8.400 10c Mar 22c Jan 
aaa oot Se PRE : 2 20% 20% 20% 120 20% Mar 21% Jan Cortez Bxplerations L’ 1 = 5e 542c 2,000. 5c Mar 9c Feb 
Montreal --- => 2 22% 326 21% Apr 23 Jan Cournor- Mining Co Led 1 15c 13e. 1Sc 2,882 lé4c Mar 22c Jan 
Nowa oe 10 25% 25%4 26% 1,146 25 Feb 28 «Jan 
Scotia 1@ 35% 35% 36 120 35 Mar 37% Feb Denisom.Nickel Mines Ltd____-----_- ==" -@5ee 9'4c 4,000 65ac Apr 9%2c Apr 
Royal 10 5 5, 1 - . 
2 245% 25% 855 23% Mar 25% Jan Detta Red Lake Mines Ltd_____--__-__ 1 l6élac. 16%2¢ 1642 1,000 l64ec Apr 164ec Apr 
BONDS— Dome -Mines- Ltd. ___...._._.____--- ba on 20 20% 250 20 Mar 23% Mar 
Montreal ht H “- < Ltda 1 75e 65ce 78c 6,000 53c Mar 1.09 Feb 
ys ae ee ” ** Power. sae oi pe ta ° 2lc  20%c 21 %c 8,200 174ec Mer. 27c Feb 
motes -----------__-_______ -- $11,000 50 Jan 50 Jan Duvey Golt Mines ditd._- ___. ari 6c 6c 2,000 5c Mar Bloc Feb 




















For footnotes see page 42. 
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Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of rrices shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
‘ Par Low High Low High Par Low High Low High 
East Sullivan Mines Ltd_....._--~-- 1 2.40 2.35 2.49 3,300 1.65 Mar 3.50 Jan ING IGS sents erica 1 50c 42c 50c 6,000 42c Apr 55c Mar 
Eldena Gold Mines Ltd____.____--. 1 85c Tle 8942c 19,600 55c Maer 1.31 Feb OD COIN i ccieeitgthincicigineresenaneras * 4¥sc 4%c 4%c 500 4c Jan 6c Jan 
' El Sol Gold Mines Ltd aan 1 2. 15c 1642¢ 1,000 12c Mar 23%c Feb Braigrne Mines Lid.___...__..___--_. v8 7.50 7.50 17.80 2,180 7.50 Apr 11 Jan 
‘ Brand & Millen class A_-__....__.----- bd od 50ce 50c 100 40c Mar 1.00 Feb 
Fontana Mines (1945) Ltd____-_-__--_- 1 et Be 5¢ 1,000 5e Jan 6c Jan Brantford Cordage preferred ____-~- 25 eke 2642 2642 10 26% per 2642 Apr 
Formaque Gold Mines Ltd___._________ 1 12¢ 10c 13¢ 5,500 7c Mar 20c Jan Brazilian Traction light & Pwr com__* 19 18 19 2,340 17. ~Feb 20 Mar 
Found Lake Gold Mines Ltd___-_____ 1 4c 34ec 4%c 82,000 3c Mar 6%c Mar 
God’s Lake Gold Mines Ltd__________ 1 ma 58c 9ic 13,600 50c Mar 93c Feb Boewis- take... --...~—=1 Sond 5%ec S%c 1,000 5e Mar 7¥%c Jan 
Goldbeam Mines Lid —__---__-_----- 1 ou lic llc 1,000 lic Jan 15c Jan British American Oil] common_-___-_-- © 23% 22% 23% 1,802 20 «Feb 23% Jan 
Goldyue. Mines Lid___-- ae 16éc l5c 16c 3,300 loc Mar 24c Jan 3%% conv preferred____________ 25 25% 25 25% 280 23% Jan 25% Apr 
British Columbia Electric pfd____- 100 ea 92 92 150 yi Mar yy Jan 
Hollinger Cons Gold Mines Ltd 5 9.25 9.25 9.50 725 9 Apr 12 Jan British Columbia Porest Products____* 3% 3% 35% 735 3 Mar 4 Jan 
Internationa! Uranium Mining 1 69c 58c T72c 30,300 50c Feb 72c Apr British Columbia Packers class A__ _* aca 11% 11% 50 11% Mar 13% Jan 
Joliet-Quebvec Mines Ltd 1 37¢c 33c 37c 2,200 25c Mar 49c Feb Class. B _---..-- nietalatee ti eiepence™ oe 5 5 5u 4% Mar 6 Jan 
Kerr Addison Gold Mines Ltd eae | 137 13% 1378 100 13% Feb 14% Mar British Columbia Power A__-...--__- ° nes 26 2642 125 24%, Jan 27 Mar 
Labrager Mining & Bxpior Co Ltd____1 se 4.95 5.00 500 4.49 Mar 7.65 Jan EROS Thin ae eet eencanaasicnee ° 2% 2% 22 1,400 2% Mar 2% Jan 
Lake Rowan (1945) Mines Ltd 1 4 10c 1042c 2,500 10c Mar 13c Feb British Dominion Oil_-----..___----- ° 27c 23c 29c 141,500 16c Feb 29c Apr 
Lake Smore Mines Lta__-----_--___-- 1 11% 1l42 11%4 135 114% Apr 14% Mar 
British Rubber preferred_______-_-- 100 99 99 99 5 99 Apr 100 Mar 
Lingman Lake Gold Mines Ltd__--~- 1 35%c 35'eec 35%2c 500 30c Mar 50c Feb Breulan Porcupine ...............-.. 1 30¢ 28¢ 30c 1,200 28c Mar 37c Jan 
Lingside Goid Mines Ltd 1 Stee 6c 5,000 4c Mar 8c Feb Butlaaison Gia a 77 63e 80c 18,700 40c Mar 99c Jan 
Louvicourt Goldfields Ltd 1 62c 60c 65c 50,100 42c Mar 1.45 Jan Buffalo Ankerite ® 1.80 1.80 1.80 1,320 1.50 Mar 2.40 Jan 
Macdouaia Mines utd ~-------.-_____ 4 80c 76c 80c 5,500 50c Mar 1.90 Jan a ee ean ° “di 10e- 12c 1,500 ec Mar 15%c Feb 
Malartic Gold Fie!ds Ltd ra 1.65 1.65 1.65 200 1.65 Apr 1.95 Feb Buffalo Red Lake Mines. 1 Ss 12¢ 13 4ac 4,800 11%c Mar 25c Jan > 
McIntyre-rorecupine Mines .t@ ______a zs 61 61% 43 61 Apr 65 Mar EE POGUE ocnintennsven nance bd 31% 31 31% 495 28% Feb 31% Apr 
Burlington Steel ______--- Ee, A LRN oe 12% 12% 35 1034 Mar 12% Apr 
Nechi Cons Dredging_...._..._. .- 1 1.00 1.00 1.07 3,200 1.00 Apr 1.18 Jan Burns & Co class B__-__~__ atic temekee seit 14 14'2 81 13% Feb 16% Jan 
New Marlin Gold Mines Ltd 1 24e 24c 244oc 4.000 24c Mar 27c Apr EE OF ecitinigetiena-nqnahun™ 82 8 82 960 7¥2 Mar 8% Apr 
Normetal Mining Corp Ltd_______-____* 2.03 1.90 2.04 §,200 1.55 Mar 2.04 Apr 
O’Brien Gold Mines Ltd______~_~~- oer | gE 1.66 1.71 1,600 1.50 Mar 2.17 Jan Calder-Bousquet _- eae 1 on 9c 10c 2,500 8c Mar 15c Feb 
Osisko Lake Mines Ltd ~ 1 43 Yec 43 42c 500 43¥%ec Apr 60c Mar Calgary & Edmonton —-------~~--_~- sa 5.45 4.75 5.60 44,680 3.65 Feb 5.60 Apr 
Cauinan Flin Flon 1 l4e 12¢c 14c 54,675 6c Feb 16c Mar 
Pandora Cadallic Gold Mines Ltd__-_-_- 1 6c 6c 6c 200 5c Jan T¥ec Jan CG Se cide wieescdun 1 50c 50c 57c 37,800 34c Mar 65c Jan 
Pato Cons Gold Dredging Ltd 1 4.65 4.65 4.85 950 4.65 Apr 5.80 Jan Campbell Red Lake_.....-.__--__---- 1 2.26 2.25 2.55 2,070 2.25 Apr 3.00 Mar 
Pitt Gold Mining Co Ltd__--____--__~- 1 5c 6c 2,000 4\2c Mar 9c Jan Canada Bread common __~_---------- sa ‘eit 3% 33% 50 3% Apr 442 Jan 
Quebec Labrador Development_______ 1 61le 58c 68c 4,900 57c Mar 89c Feb Canada Cement common —--~._~--~-- . 17% 17% 17% 1,050 1434 Mar 18% Jan 
Quebec Manganese ___________ _* 26¢ 25ce 28c 48,000 19c Feb 65c Jan Preferred —- 20 oes 1 27% 275% 10 27 Mar 28% Feb 
Quebec Yellowknife Gold Mines Ltd_ “cial 6c 7c 2,000 6c Apr 13c Feb Canada Foundries class A ____-- oR a 25 25 25 25 Apr 25% Jan 
ESE RE cae ° 44 44 44% 225 43% Apr 53% Jan 
Gotta Stines «5... 50c 142 13c = 14 4,000 11¥%c Mar 16c Jan 
Santor-Rouyn Ltd -__-----_- 1 4lc 4l1c 500 4lc Apr 58c Jan Canada Packers class A ---------~- “2 37 36% 37 80 33. Mar 37% Jan 
Sherritt-Gordon Mines Ltd__- 1 2.35 2.00 2.55 44,900 1.45 Mar 3.00 Jan is SSE lita ca ae aoa 16 16 200 15% Mar 18 Jan 
Sigma Mines 1 7.73 7.7% 7:98 100 7.40 Jan 8.00 Feb Canada Permanent Mtge. liespbinntigipmeniniibate 100 190 190 190 14 190 Mar 201% Jan 
Siscoe Gold Mines Ltd____ 1 34c 34c 86. 3c 1,025 34c Apr 43c Jan Canada S S Lines common-_-_-_-_-___~_-- ° 12 11% 12% 167 11 Feb 14@ -Jan 
Soma-Duvernay Gold Mines Ltd 1 - e 10c 1042c 9,000 8c Feb 13c Jan NPE HORE et se 50 38 42 38 39 415 35 Feb 4] Jan 
Stadacona Mines (1944) Ltd___ _._* 530 53e 54e 3,394 50c Mar 67c Jan Canada Varnish preferred ________--25 pls 23 23 40 23 Apr 23% Jan 
Steeloy Mining Corp Lid * 6ioe Glee 1,000 642c Apr 10c Jan Canada Wire & Cable class BS? Ewe bd 76 76 80 25 70 Jan 80 Apr 
Sullivan Cons Mines Ltd________---- 1 1.38 1.30 1.38 2,700 99c Mar 2.08 Jan ED nin cch ence acteai ame chants a 28% 27% 28% 70 21'% Mar 30 Mar 
Thurbois Mines . 1 7c 7c Ze 16,000 6%eec Mar 19¥%c Jan Canadian Bank of Commerce_-_-_.-__- 10 223% 22 223% 720 21%4 Mar 23. +=Jan 
Vinray Malartic Mines 1 442c 4'2c 5c 15,000 4c Mar 9c Jan Canadian Breweries  .....--~----- ° 20% 20% 21% 1,695 17% Mar 24 Jan 
Oil Stecks— Canadian Canners common ____----_- * 19% 19 19% 840 165% Mar 21% Jan 
Anglo-Canadian Oil Co Ltd 1.95 1.95 2.04 4,100 1.60 Mar 2.08 Jan lst preferred — rae 25 25 80 23 Mar 25% Jan 
British Dominion Oil & Dev Corp_- #7 27c 23c 28c 36,500 19c Jan 2&c Apr Convertible preferred_._.______-_-_-__ ® 19% 19 18% 815 17 Mar 21 Jan 
Calgary «& Edmunton Corp Ltia__ * 5.60 4.75 5.60 5,175 3.75 Feb 5.60 Apr Canadian Car common____-_--_--_.-_* 12% 12 12% 300 10 Mar 13% Jan 
Calmont Oils Ltd 1 53c 53%4c 2.000 43c Jan 60c Jan NS se oar a ce reuse tiesnk seal 20 15% 15% 15%%4 175 15% Apr 17 Jan 
Consolidated Homestead Oil a 22¢ 20%ac 23 2c 97,250 124%2c Feb 23¥%c Apr Canadian Celanese common-_-___--_---- bg 70 67 70 465 565, Feb 69% Apr 
Dalhousie Oil Co Ltd * 7c 47c 1,000 38c Feb 47c Apr Capegeran Dreage ......44,----—-<=<-~- ” 19 18% 19 210 16 Mar 25% Jan 
Foothills Oil & Gas Cc Ltd an, 3.60 3.60 200 3.25 Jan 3.60 Apr Canadian Food Products common. 7 9% 9% 9% 105 8 Mar 11% Jan 
RGR eal Ae Taal” wags 144% 15 110 13% Apr 15% Feb 
Gaspe Oil Ventures Ltd 1 1.62 1.58 1.63 4,000 1.25 Jan 1.95 Mar Preferred ey .100 oh 84% 85% 20 82 Apr 90 «Feb 
Home Oil Co Ltd ° 7.75 7.00 7.75 7,725 5.25 Feb 7.75 Apr 
New Pacalta Qils_______- . 24ce = 30 19,750 24c Mar 32%c hos Canadian Industrial Alcohol ‘‘A’’____* 12% 12% 12% 1,055 10 Mar 13% Jan 
Okailta Oils Ltd________ _* 1.65 eee 10,600 95c,, Mar a1.35 Apr Claes B*_------_2;----~ ioe ~~=" 12% 12 12% 105 11% Mar 12% Apr 
Omnitrans Exploration Ltd _* Tec Tee “ 80,500 Te Mar ~ 16c Feb Canddian Locomotive ~--.---~__--- 24% 23% 25% 570 21 Mar 360 «Jan 
Royalite Oil Cu sa 18 18! 615 16 Feb 18% Jan Canadian Malartic -.------_------~--- . 75¢ 74c 80c 3,500 70c Mar 88c Feb 
- is ie Canadian Oil Cos common__-_---~-~---- . 12 11% 12 410 11 Mar 15. Jan 
oe ey oT ay Canadian Pacific Railway__-.---- 25 15%% 145% 152 7,152 1234 Mar 1542 Apr 
Canadian Wirebound class A~- basa 24% 24% 24% 25 24 Apr 25 Jan 
CE ENG. cided whaeadnn 1 1.27 1.22 1.40 1,100 1.21 Apr 2.65 Jan 
Toronto Stock Exchange Caatie-Trethewey ........--.._....... 1 126 1.25. 1.26 4,500 1.20 Feb 1.37 Mar 
Central Patricia Gold Mines__-_-----~ 1 1.12 = sg pe apens Paes. 4 Pn = 
Janadi 2 ; Cea. FCN ene ce wn centiamen 1 15%c c 5C . c ar c an 
Coneape hanya " Centremaque Gold —_-__-~_-~ : eh 9c 8c 9c 9,000 7c Mar l6c Feb 
Friday Week's Sales 
Last Range for Week oh em, eee * 9 ¥ 9% 9% 200 7%, Mar 9% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 ae ee ce en Pb! Tae 1 50c 39c 50c 4,700 30c Mar 65c ped 
Par Low High Low High Gg SS a a ee 1 6c . a oe er A. — ove —_ 
Abitibi Power & Paper common_-_--_-* 14%4 14 14%4 5,750 12% Mar 17% Jan Chesterville Mines —--------------- 1 2.25 20 we Seer . ar 
$4.90: preterred _...._.....-.------. _-20 20 1914 20% 2.860 17% Mar 20% Jan Chimo Gold -_~.-------------------- i 16c 16c 2lc — 15¢ — = Feb 
Acadia-Atlantic class A —--.-_._--_-* 17 17 17% 280 16% Mar 19 Mar E einccicmctibiggind~smemmamgen 1.24 1.19 1.24 . re — -od 4.28 gon 
Preferred __....__———s—S 100 100 100 40 98 Feb 101 Mar Citralam Malartic ------------------ i = a alee = “ Poh 22 roe 
Acme Gas & Oil 6c 6c 500 6c Apr 8c Jan CEE CIE wc icccmendnewesnsegesuan 18c 18c 18 ‘ac 2,600 15¢ be re 5 a 
IE nite cartier wteintgtnniermdnmanel ° g 8 210 1% Feb 8% Jan Cochenour Willans ~......._--------- 1 1.90 1.90 1.99 6,300 1.76 Mar F an 
Akaiteho Yellowknife__________--_-_--- 1 a 78c 78&c 1,000 65c Mar 87%ec Jan ; ) 
actfic C ; kee 2 vmns le ochrane Dunlop class A_- ae, 13 13 13 25 12% Mar 14%4 Jan 
Alberta Pacific Cons._...-.._---__--1 lic l64ec lsc 2,702 154zc Apr 20c Jan ye a Plow. Re MNS. i hae A e xe 11% 11% 100 10 Feb 11% Apr 
ee ee 1 ‘ 3l2c 0 4c 11,000 3¥ec Mar 13c Jan Coin Lake ------------------------- 1 18¢ 17c = —- wy ae a rio 
Algoma Stee! common__-_-_--_. -* 51% 45% 55 5,385 33% Mar 56 Jan Collingwood Terminal pfd eee er: P ~ 3,500 5c Mae 13%4¢ Feb 
Aluminium Ltd new______- . 53% 52 5334 1,490 4442 Mar 53% Apr Colomac Yellowknife bron yh: eae 2 "st 1.40 1 40 "300 140 Mar 1 50 Apr 
Aluminum Co of Canada pfd 25 25 25 25% 395 24 Mar 25% Feb po ope ~ «hepa lee 2 aealalalal ae iemiata 4 oa ‘14 141 570 14 Apr 16% Jan 
Amalgamated Larder Mines__________ 1 22e 20%c 23¢ 15,879 20c Mar 38c Jan Consolidated Bakeries - 14 Gan tn... 2008 aso le = , on 
American Yellowknife_._..._._._____ 1 A 8c 10 50,700 8c Apr 164%2c Feb Consolidated Beattie Mines ----_-_2 65¢ c , 
Anglo Canadian Oil___- _u* = «1951.88 2.05 —-'79,645 1.35 Mar 2.12 Jan Sees Cee Cas -$-----23 — i a SS ee "134 ‘Apr 
Anglo-Huronian --__---- ° 9.00 9.00 9.00 425 8.50 Mar 9.20 Apr | Consoliadted Fire -__________- a a 
Anglo Rouyn Mines ____--______-___1 ; 42c 42c 500 32c. Mar 65c Jan Consolidated Homestead Oi] ----_ ° 21%c a7 satis — 623 bret — Pa = 
Apex Cons Resources___-.____- ake oe 7c 7c 8c 32,000 Se Feb 9%c Jan Consolidated Mining & Smelting------ 5 16 . Pry 1 “ 8 ' Apr 10% Feb 
Aquarius Porcupine --__--____ baked’ 1 10%c 10c 10%2c¢ 3,500 9%c Mar 3ic Jan pte borg —_— & vounapapmanarcasnins MEE OI See aii § 163 145 Mar 154 Jan 
y, an She -Aee 8&8  Q@RREUMICIS LIES onncencawnn one eeeon , 
IP = —— non sreen---— : ee me Mc 60 6s a00 Age Conwest Exploration ...-.---------- . 93¢  90e 96e 20,825 70 er Ee - 
mmo * 7 7 9 \, Corrugated Paper Box pfd - _.100 roe r 
my Poe BS ARE, 70 69% oh i a bee an = Cosmos Imperia} Mills __.__________- ° 6%, 26% 26% 10 89-25 Jan 27% Jan 
Warrants : 47c 47%c 47 500 25c Apr 60c Jan Crowshore Patricia ~~--...-~----~--- 1 17%e léc 19¢ 69,600 10c Mar 1 Apr 
Armistice ~~~ — | sie 19 22 17,900 15e Mar 38c Jan 
: g m Mines 1 8c 8c 9c 8,250 Tc Mar 2ic Jan 
Ashdown Hardware class A__--._-_-_ 10 11% = 114% 12% 300 114% Mar 13% Jan pe ey eee nea ea EE . ite 15e 20¢ 20,400 100 Mar 206, Apr 
Ashiey Gold & OiJ_-----__-_-------- 1 -- 6%c 7%’c 9,500 6c Mar 16%c Jan Davis Leather class A-------------- 25% on ttn = — — — 
Oo  _ E e 1 cs Bc Bc 1,000 6c Mar ile Jan ) «ral eee geeemeaaetanee - > ioe Of 60 J 
7 Delnite Mines — 1 _ 1.24 1.26 1,100 1.05 Apr % ‘an 
Mtheoua;: Mines... .-_. 1 8c 7c 8c 7,000 4c Mar 9%c Jan Hy 
5 Denison Nickel Mines__....__..-.---- 1 Bac 5¥%c 9c 74,800 5c Mar 9¥2c Apr 
| Sk... eee ee 115% 11% 12 3,740 10 Mar 13% Jan > ted Labe 1 lée léc  23c 77,500 16c Apr 48c Feb 
Atlas Yellowknife__----------_-_____ t: _- 10c 12¢ 1,700 9¢ Feb 15e Feb ed 31¢ 3lc  35c 600 30c Feb 450 Mar 
Aubelle Mines ___- 1 Bloc 8c 9c 6,700 8c Apr 15c Feb Dickenson Red Lake 1 60c 58c 63c 7,000 45c Mar an 
Aumaque Gold Mines______- er 15c 15c 17c 5,900 15c Mar 25c¢ Jan 
Aunor Gold _-______-_- >= 1-33.30 3.30 340 =©='1500S (3.30 Mar 4.00 Jan Sieoveny Selowtntty —-—--—-.. 008 - Aas. Ste. 08 0ee.--- 
Auto Electric common 4'% 42 412 40 43, Feb 5 Jan Distillers Seagrams ---~------------- 4 ne 46¢ inaoe 40sec Mar 65c Jan 
Class A a 8 8 8 10 7% Jan 8 Apr + soto = Ba tpi Fein 2 Gana . 1 19% 20% 2379 19% Jan 23% Mar 
Auto Fabric class A___ es 9% 97% 25 9% Mar 10% Jan Dom & Anglo Invest common. a a 100 100 200 95 yo | 4 
Bagamac Mines --_--------___._____1 16¢ 13¢ 17%2c 5,000 8%2c Mar 20%c Jan Dominion Bank --__-~--_-----~----- Ps . 25 saat ai 4 Te py 1. wae 
Bankfield Consolidated ___- can ri 7c Tec 5,000 6c Mar 8c Mar Dominion Coal preferred - = oo oo. = ae 51% Jan 
Bank of Montreal____.____.__._.__- -- 10 eat 26 267% 500 25 Feb 28 «Jan Dominion Fabrics Ist preferred___- a | 51 z 25 1, 1.601 22 Mar 23. Jan 
Bank of Nova Scotia____.___________ 10 sani 35% 36 285 35 Mar ‘ 37% Feb Dominion Foundry & Steel_---------- Py 25% 6 3 600 6 Mar 8% Mar 
Bank of Toronto ___-----__ F 10 35 35 35 115 34% Feb 38% Jan Dominios Magnesium -——---—------— ° o 24 «(24 100 23. ~Feb 24 Apr 
Base Metals Mining ~~ ---~-~- * 15c 13c 1542c 97,700 9c Mar 16c Apr Dominion Malting common _---~------ eel 
Bathurst Power class A__----------- ‘ 20 20 20 45 17 Mar 22 Jan : 3/ 4/ c > Mar 4 Mar 
Bear Exploration & Radium____---__- 1 32e 3lc 34c 14,812 27¢ Mar 72c Jan Desisies Breen stigyalemnancnmnnr — eS = 2 42 Apr 
3/, \, 13% Feb 18% Jan 
Beatty Brothers ________- eee i 39 «39 100 38% Apr 41 Jan F tena may Steel & Coal class B------ > “S ae “s(t abe ae 26% Jan 
Beaulieu Yellowknife __-_---~--~--~-- 10%2c 10c 11 ‘c 32,800 9c Mer 25c Jan Dom Tar & Ch | oon ® 24 25 25 24 Apr 26% Feb 
SS nears 100 16534 1643, 166 1140 160 Mar 169 Jan Dominion Tar emical co on a0 ms 21 (21 115 19% Mar 21% Jan 
Bertram & Sons class A___-__________* 18 ig 18 300 17. Feb 18% Feb Preferred ------------. ---- * , 2% Mar 
a _* 5 5 5 65 4% Mar 5% Jan Dominion Textile common_-__-----.100 — 11% 12 175 13 ee L J 
ES ATT saadiadll 40c 37c  41¢ 6,500 25c Mar 60c Feb Dominion Woollens -__-...---------- e 1% 1% 11% 170 Apia Ieee * Feb 
Bidgood Kirkland Gold____-__- 1 18¢ 18c 19¢ 10,200 18c Mar 28c Jan Mines 1 72c 63c Tie 65,300 rae Te ase Feb 
Biltmore Hats class A pfd e 20 20 20 75 1834 Feb 20 Apr Dulama Gold Mines Ltd .-.-.---* 22c 20c 2242¢ 14,500 ph one a 
Bobjo Mines Ltd_..._.----_________ i. 14c lle 15¢ 16,900 10c Mar 7c Jan Mining Co —-1 33c 33¢ 38 24,600 an Mar } 
Bonville Gold _--__________ a cell nd 3c 312c 3,000 3c Apr 5c Mar Duvay Gold Mines 1 o- 6c 6%e 10,500 c Ma 
For foetnotes see page 42. — — 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 16 




















STOCKS— 
Par 

OR Ei alee Be mI 
Bast Crest Oil e 
East Leduc Oil_------ GIR SPAS BES ® 
East Malartic Mines_.._._____--.--.-- 1 
East Sullivan Mines._._.._____-------- 1 
CES bd 
Easy Washing Machine ---- . 
Economic Investment ~------------- 25 
Eddy Paper ciass A-_--..-.--------2v 
PGE RS 1 
Eldona Gold Mines.--.------------- 1 
EO Eee | 
Empire Brass class A - 
Equitable Life Insur 25 
Eureka Corp Ee Se ees | 
Paiconbridge Nickel __.----.--------- 
Famous Players “ea, 
Fanay Farmer Candy Shor: on. ea | 
Pees Ceeein COG... nec atwe wenn ‘ 

Preferred : iene 
Pibre Products preferred iv 
Fittings Ltd common 

Class A 
Fleet Mfg & Aircraft. e 
rord of Canada class A... _.-.~-~- ® 

Class B % 
PR Fa titanemcscesccnccnns® 
Frobisher Exploration ...._._.------- * 
Gs ARNON ooo ois crt cio were 100 


Gatineau Power common 
5% preferred : ‘etelas Oe 
General Bakeries 
General Products Mfg class A 
General Steel Wares common 








Giant Yellowknife Gold Mines 1 
Giilies Lake ITER | 
Glenora Gold __ Ee) | 
Globe Oil __ : ’ st 
God’s Lake Gold_ wm 
Goldale Mines 1 
ET SOS | 
Gold Hagle Mines ‘siaeatl 
Golden Arrow 1 
Golden Manitou Mines__....--------- 1 
Goldhawk Porcupine —----~-~_------ * 
Goldora Mines 1 
Sie aS eS SRC 1 
Goodfish Mining 1 
Goodyear Tire common_________--_-_ * 

Preferred ___- oo as 
Gordon Mackay RG a eg 
Graham Bousquet : 1 


Great Lakes Paper common______--___* 

Class A preferred __.___-_- 
I I I iio oo cine werd . 
Great West Saddlery 


de A 
Guayana Mines —_ -~-~_-- se ae St EA 
Gulf Lead Mines -_.__~- ee 
Gunnar Gold ____--_-_ De Ge RE | 

a 


Gypsum Lime & Alabastine - ail. 8 age ape 


Halcrow Swayze _ 1 
Halliwell Gold ____.___ cree Rae | 
Halinor Mines : ; : 1 
Hamilton Bridge > ~ ° 
Re NOS 
Hard Rock Gold Mines______.--_-_-._.1 
Harding Carpets —~__- * 








I IN sla Leah scsremew asco aseremehienee eee 1 
Barricana Gold Mines Mn ae 1 
Hasaga Gold “ : 1 
Headway Red Lake NE OS en Rate, 
I skeen eaten 1 
Hediey Mascet ....- ~~... 1 
Heva Gold Mines_____ » Setniahabe 
Highland-Bell ______- bine 
Hignridge Mining __-_-..._._____-___ bd 
Highwood Sarcee _ eda tdtanee tak cca 
Nr bd 
Hollinger Consolidated Gold Mines_.._5 
i Ss 
Homer Yellowknife..............____ 1 
tlosco Goid Mines ~.._-..___ 1 
Howard Smith preferred s _50 
RE ai STA SONIA at OR Ra PSR 1 
Hudson Bay Mining & ‘Smelting Nees Sen ° 
EY MS 5 SS 
Hunts class A _ rane OE 


Imperial Bank m E 
"STIS eg AIRS ce ° 
Imperial Tobacco of Canada qemnary.. 5 
Preferred 
4‘- preferred __ sidings as 
Imperial Varnish common 


Indian Lake Gold 
Ingersoll Machine class A ‘ 
Inglis (John) & Co nl Cate 
Inspiration Mining —...._.__ ._______ 1 
International Metals class A hinge cian 
Preferred ee 
International Nickel Co common____* 
International Petroleum________-____ ® 
International Uranium_______________ 1 
Jacknife Gold é sea 
Jack Waite Mining oe eRe | 
a hi i 
J M Consolidated i Re 
Joburke Mines Ltd -_..... i 
doliet Quebec Mines_._.______._____- 1 
eg ORE Ei ae et 1 
a eae ROR a a aan a ean ated i 
ATS eee ie 1 
TES EE DO 1 
Kirkland Golden Gate_. Re ae 
Kirkland-Hudson - 1 
Kirkland Lake 1 
Kirkland Townsite 1 
pees Geen) Tie ee * 
Labrador Mining & Exploration Kotieillipheata 1 
Laguerre Gold Mines_._______________ 1 
Lake Dufault Mines __-._.___________ 1 
ke Fortune Gold _ : PRR, 
Lake Rowan (1945) con 
Lake Shore Mines _ a 
Lake Wasa Mining - A ee ee 
La Luz Mines_________-. Fe ee 
Lamaque-Gold _____ fi ok ate 
Lapa Cadillac Z coe ee 8 
Bapeska Mines __-.._.._.. -.-_- 52:1 





Friday Week's 
Last Range 
Sale Price of Prices 
Low liigh 
9c 9c 
Bec Bc 9*%4ac 
, 35¢c 39c 
1.60 155 1.75 
2.45 2.35 2.50 
9% 8 9% 
15%4 158%. 15%% 
35% 35% 
17 16%4 17 
50c 48c 50c 
83c 69c 90c 
15c 1%c 
19%,4 20 
10 10 10 
1.61 1.42 1.80 
4.35 4.05 4.45 
1642 16 1642 
4542 43% 45% 
pa 5 5 
o 98 98 
unis 842 82 
8% 842 
11% 11% 
242 242 242 
2444 22%, 25% 
‘a 2354 27 
9c Gloc 
1.80 1.60 1.80 
J 862 88 
1842 19 
102 +102 
2%% 244 
nie 16 16 
ne 1572 16 
4.10 3.yU 4.20 
BY2c 8c Bl2c 
2'ec 24ec 
Tic 68c 82¢ 
79c S56%2c 85c 
12e 11¥%ec - 12c 
Bt 10c 10'2c 
5c 5c 
’ 10%ec 14c 
2.55 2.40 2.55 
8c Toe 10 
4c 5 
18c l4c 1l&c 
i 3c 3« 
108 108 109 
. 50 50'2 
10 10 10 
lle lic ile 
18%, 1734 18% 
42 41'2 42 
2 12 12 
a 9 g 
4% 4% 4% 
70c 70c 75c 
1.60 1.45 1.62 
3lc 30c 8 3l1c 
14% 14% 15 
3¥2c 3%2c 35sc 
3c 3c 3c 
3.60 3.60 3.85 
pee 7 742 
14% 14% 14%, 
15c  4614'4%2c_~—Os 1 61€ 
1l 10'2 11 
ie fe Tec 
an Tec Tec 
75¢ 75e 8lc 
ao 5c 5c 
8c 8c 9c 
50%4c 50%c 54c 
lic 10%c 11%c 
‘ude 60c 62'2c 
5 ec 5¥ec 5te2c 
10%2c 10c ll ‘ec 
pa 19%4 19% 
9.15 9.15 9.40 
7.35 6.95 17.75 
dime 5 vec 5lec 
2942c 28c Sle 
45 45 45 
22c 22c 24c 
4942 47% 4942 
ste 2'ec 2c 
sla 8% 87% 
2434 2434 25 
16'%4 15% 16% 
13%4 1344 14's 
6% 658 
wld 25 25 
15% 15% 151% 
5c Sc 5%c 
82 8 82 
9 9 
34c . 34c 
2844 27 28% 
: 100 _ 100 
33%2 33% 34% 
13% 1234 13% 
7Oc 5Sce . 73c 
4%%Cc 4c. 4%ec 
942c 9leac. 9%ec 
l6c 15e_ = 16¢ 
2¥ac 242¢ 
36¢ 35e 38c¢ 
35¢ 3le 39¢c 
5c 5c 
14%4¢ 13e lie 
22¢ 22c 
14 13% 14 
9c 9%c lc 
4lc 4le 
1.45 1.42. 153 
13¢ ac. 3 
2314 231% 24 
5.00 4.75 5.00 
3%¥ec 3%c 35% 
53¢ 47¢ 55c 
Bac 2 Yar 3c 
10¢ 10¢ ey 
112 11% .113 
49c¢ 48c 50¢ 
2.25 . 2.40 
5.75 5.55 
S%4e 6'4¢ 
615e 


6c 


&e 


Sales 
for Week 
Shares 


6,500 
33,775 
9,500 
6,000 
13,55€ 
1,770 
50 

225 
225 
13,150 
239,900 
2,800 
300 

17 
79,255 


5,885 
1,585 
730 
100 
25 
250 
57 
100 
900 
4,550 
50 
2,000 
3,300 


100 

75 

10 

700 

20 

100 
11,452 
10,700 
6,200 
147,950 
354,600 
4,40U 


3,500 
500 
4,500 
18,450 
21,000 
1,500 
22,000 
3,000 
65 

150 
140 
1,000 


3,543 
165 

25 

60 
200 
3,506 
11,950 
7,500 
520 


2,500 
1,000 
200 
600 

40 
18,860 
640 
2,500 
3,000 


639,900 


9,500 
1,000 
27,250 
571 
8,175 
11,500 


1,000 
180,700 
6,500 
4,810 
39,400 
500 
15,725 
2,000 


125 
4,465 


Range Since January 1 


Low 
jc Mar 
5¥2c Mar 
26c Feb 
1.55 Apr 
1.60 Mar 
644 Mar 
15+2 Feo 
30 Jan 
16 Mar 
45c Mar 
55c Mar 
12c Mar 
19%, Apr 
10 Mar 
1.15 Apr 
3.60 Mar 
15% Mar 
34 Mar 
3% Mar 
65 Mar 
3 Jan 
7} 4 Mar 
11 Mar 
2% Mar 
21 Jan 
2334 Feb 
7c Apr 
1.30 Mar 
862 Apr 
18%2 Feb 
101 Feb 
2% Mar 
16 Apr 
14 Feb 
2.90 Mar 
8c Mar 
2'2c Mar 
50c Mar 
4oc Mar 
llc Apr 
10c Mar 
4c Jan 
10c Mar 
1.95 Mar 
7c Apr 
3c Mar 
10c Mar 
2%ec Mar 
104 Feb 
49 Feb 
10 Mar 
10c Feb 
15% Mar 
40'2 Jan 
10% Mar 
9 Apr 
4 Mar 
60c Mar 
1.40 Apr 
24c Jan 
13% Mar 
3'2c Apr 
l%se Apr 
3.60 Mar 
6%. Mar 
14 Mar 
12c Mar 
9'2 Mar 
7c Apr 
5c Mar 
70c Mar 
5c Mar 
8c Apr 
49c Apr 
10c Mar 
50c Jan 
5c Mar 
Tec Mar 
18 Mar 
9 Apr 
5.35 Feb 
Sc Mar 
25'4c Mar 
44 Feb 
18c Mar 
4342 Jan 
24%c Jan 
7¥2 Mar 
2324 Apr 
14 Mar 
12 Mar 
642 Apr 
24%2 Mar 
14 Mar 
5c Jan 
7 # =Mar 
814 Feb 
34c Apr 
257, Mar 
982 Mar 
29°, Mar 
11 Mar 
40c Mar 
4c Apr 
8c Apr 
13c Feb 
2'2c Apr 
35c Mar 
25c Mar 
Sc Mar 
3c Apr 
16c Mar 
13's Mar 
9!2c Mar 
4lc Apr 
1.41 Mar 
lic Apr 
23 Mar 
4.10 Mar 
3'ec Apr 
38c Mar 
2c Feb 
10c Mar 
1l‘2 Apr 
43c Mar 
2.25 Apr, 
5.75 Apr * 


444c Mar’ 


54ec Mar 


High 
33c Jan 
10c Feo 
45c Jan 
2.08 Feb 
3. 50 Jan 
9¥2 Jan 
16 Apr 
38 Jan 
1942 Jan 
74c Jan 
1.30 Feb 
25c Jan 
20 Apr 
12% Jan 
4.55 Jan 
4.55 Jan 
18 Jan 
4742 Jan 
5%, Apr 

100 Apr 
85. Mar 
82 Apr 
12 Jan 
3% Feb 

2544 Apr 

27 Apr 
15c Jan 
2.29 Feb 

94 Jan 

20 Jan 

108 Jan 
3% Jan 
17 Jan 
16% Jan 
6.10 Jan 
l4c Feb 

3¥ac Jan 
82c Apr 
1.09 Jan 
l7t2c Jan 
16c Jan 

Tvec Feo 

14c Jan 
2.65 Feb 
l6c Jan 
9c Jan 
25¥ec Jan 
4c Mar 

109 Apr 

52 Jan 

10% Jan 
14c Mar 

19 Jan 

44 Jan 

12 Jan 
15 Feb 
5 Jan 
88c Feb 
1.62 Apr 
3ic Mar 
16 0«=6Jan 

5¥ec Jan 
3c Mar 
5.00 Feb 
72 Mar 

15 Jan 

32c Jan 

1l‘2 Jan 

12c Jan 
8c Jan 
95c Feb 
8c Apr 
16c Jan 
95c Jan 
24'2c Feb 
62%2c Apr 
&c Jan 
15e Jan 

19% Mar 

12 Jan 
7.75 Apr 
9c Feb 

40c Jan 

46% Ja 

32c Jan 

4942 Apr 

3%ec Jan 

105, Jan 

27 Jan 

16% Jan 

14% Jan 

34 Feb 
2544 Jan 
17 Jan 
qe Feb 
8% Jan 
914 Apr 
55c Jan 
30% Feb 

1025% Jan 
3434 Apr 
15% Jan 
73c Apr 
Tc Jan 
2c Jan 
18c Mar 
4c Fey 
58c Feb 
52c Jan 
8c Jan 
33c Jan 
50c Jan 
15 Jan 
22c Jan 
55c Feb 
1.78 Jan 
19c Jan 

25 Jan 

7.75 Jan 
64ec Jan 
58c Jan 
4¥ec Jan 
15c Jan 

14%, Mar 

70c Jan 
3.00 Jan 

“6.95 Feb 

"Wee Jan 
lic Jan 





STOCKS— 
Par 

Larder ‘“‘U’’ Mines___- MODE 2 ee 1 
Laura Secord Candy. ow 3 
pS Re a eee 1 
ONG GUE adetiehantctrencish-sinnioigana bd 
Leitch Gold Mines Lid__._.._..-.__-l 
Lexindin Gold _- ES | 
Lingman Lake Gold Mines a 
Little Long Lac Gold Mines Lid_____* 
Loblaw Groceterias class A__.___-____* 

I I ccc cal hctihiancenndpetocipetiiplepeonenal 2 
London Hosiery Mills common 
Louvweurt Geidfieids...._.........-- 1 
Lunward Gold __---.._ ELAS, | 
ones  Bepewenife.. ...........~ a 
EE I aint centsnines atipdnitinmeniion 1 
EET ET CL 1 
ON OEE EDAD 1 
MacLeod-Cocksnutt Gold Muines_-_-_.-- 4 
MacMillan Export class A__-_-_----_-_® 

NN i, acer bd 
Madsen Red Lake Gold Mines___- 1 
Magnet Consol 1 
Ree ree tae ee. sn icemnncam 4 
Manitoba & Eastern _.-...._..--... ° 
Maple Leaf Gardens S _# 
Se, ee, on tener . 
Maralgo Mines SESS 
al tics nse coi peenaliaibiicndaen r 
Martin-McNeely Acittadi este cn nicnheciagina tian 1 
Massey-Harris common —_----------- > 

i a 20 
McColl-Frontenac common —__- ---_--- ° 
McIntyre Porcupine Mines____---__-_5 
BMicmemme Mee take_....._._........ 1 
McMarmac kKed Lake Goia pea ety | 
McWatters Gold _____ a PI 
Mercury Millis ee 
IS i eal ° 
SI I os alla cs sage Seiacinenes wee ° 
Mee Corp ..........- ee ee 
Modern Containers common -* 
Modern Too] Works , * = 
Monarch Knitting common 

Preferred 100 
Moneta Poicupine 1 
Montreal Lovomoiive ..-_____________ 
Moore Corp common Dg 

Preferred Ms F ale 
Mosher Long Lac 1 
Mylamaque Mines 1 
National Breweries common 
National Drug preferred 5 
National Grocers com : =® 

Preferred , 20 
National Hosiery class A...___ _ _____* 

Class B ‘ : st ae 
National Steei Car___.-_________ ° 
National Trust ........__ ee 
SEES a ee eee i 
New Bidlamaque ; 1 
New Calumet Mines _.______________ 1 
ew see Oe es 
Newnorth Gold _ ; Sanna 
Serre a. se on 1 
New Pacalta Oils __ aE pn SS 
New Rouyn Merger ________________ 1 
ee Peuewenne 3. ete 
Nicholson Mines ...........:2..24._* 
Nipissing Mines —_____ ae ee 
MasatGe: BNAG uicce ck. sas ¢ 
Norbenite Malartic Mines ‘ 1 


Normetal Mining ay ; sata Cee 
Norpick Gold Mines_______ POLES OR one 1 
Norseman Mines —__-_--_- SF a ene 1 
eel, See 1 
Northland Mines (1940). $I, | 
North Star Oil common 


Preferred - 5 
O’Brien Gold Mines__. oi 
Ogama-Rockland 
ee ad 
O'Leary Malartic ° 
Cees Gee os ca OES a tO 
Omnitrans Exploration _.._.._.____-____ i 


Ontario Loan 50 
Ontario Stee] common , 
Orange Crush 

Orenada Gold Z 1 
Orlac Red Lake ae aa 
Osisko Lake Mines ‘ 1 
Osulake Mines —___- 1 


Pacific (Eastern) — 
ee ee ed 
Page Hershey Tubes___._._________ te 


Pamour Porcupine Mines Ltd_________* 
Paramaque Mines iotanacenis ci edeekecel 
Parbec Malartic 1 
Paymaster Cons Mines__ a 
Penney Gold. Mines.................f 
People’s Credit Securities 





Perron Gold ___- ty NE Se ee 
Piccadilly Porcupine OR es es oe 1 
Pickle Crow Gold Mines_____.-___-~.-  . 
NS RISER TS: Sane ane alienate J 
Porcupine Peninsular 1 
Porcupine Reef Geld 1 
Pewee miter: 240-2. ee a, 
Power Corp 

Premier Trust 100 
ES Sie Si ee ne ae I 
Peper see Beene. ceed 
Purity Flour Mills common 10 
Quebec Labrador ______ “= 1 
Quebec Manitou ___..___ tanked dlbees an aail 1 
Queenston Gold Mines —._~--.------ 1 
a” ES EES Sa ° 
Reeves Macdonald - Pe A 1 
Regcourr Gola a 
Reno Gold - paircepinct 73c 
Richmac Gold SY RI aR i 


Riverside Silk class A_ Se, at bE 
Roche Long Lac 1 
Rochette Gold : Pe 
Roxana Oils Co 


Royal Bank ___~- aa cs 10 
SR RIE yh ES SR AS 
Roybar Chibougamau ee 1 
Pa 1 
Russell Industries common .___..-.___*® 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
4'2c 442c Stec 
13*2 12%, 14 
; 3c 3c 
80c Tic 85c 
1.15 1.14 1.22 
Bec Bec 9c 
35%2c€ 34c 36c 
95c 95c 1.03 
282 2734 28% 
27% 264g 27% 
6 6 6 
63c 60c 65c 
15¢ 12Ze 15c 
Sc 8c 9c 
2.60 2.55 2.65 
blc 75ce 82¢c 
9c 9c 
ai 00 1.00 1.12 
94 9% bs 
6% 64 6%% 
2.65 2.65 2.70 
2lc 20c 2l1c 
1.65 1.64 1.75 
2c 2c 
20 20 20 
12 12% 
4c 4c 
12c hie i12¢ 
a 4*%4c 4%ac 
18! 1844 18% 
273% 27% 273 
134 124g 13% 
61 61 61 
53c 53c S4c 
l6c 15c l6c 
12c 12c 
17 17 
GYec &c 9c 
2.00 1.90 2% 
7.40 7.00 7.40 
13 12% 13 
® ®9 5% 
14 14 
ss 95 95 
28 '4c 28'4c 
16 1644 
71 72 
25%. 25%, 
‘ 9c 9e 
15 15c¢ 16!2c 
402 26'2 40%2 
10%4 10°4 10% 
14 14 14 
277% 272 23 
- ll‘, 11% 
: 1212 12'4 
22 21 22 
26 26 
2.0% 2.04 2.15 
m4 3c 3%2c 
1.13% 1.03 1.15 
23c 23¢ 26¢ 
2'ee 3¥ec 3%ec 
1644c 16%2c = 19¢ 
26c 24e. 32c 
32c Sle 35c 
Sc 5c 5e 
1G *4c G'2c 12¢ 
1.08 1.00 1.08 
49 47 48 
— 13c 8 14e 
2.00 1.85 2.05 
5%ec St2c 6lec 
4'2c 4'4c 4%2c 
16c 15c 2i1c 
3c 3c 3¥ac 
4 4 4% 
53,4 534 5+ 
1.66 1.66 1.74 
79¢c 78c 85c 
1.60 1.42 1.76 
13c 15¢ 
, 4'2c 4%ec 
Tec Flee 10c 
117 as) S87 
1642 1642 
Te 7 y ; : 
‘ 8c 3e 
10c 10c lle 
67¢ 55c 8 74¢ 
32C 32c 45c 
5c 5c 7c 
1.05 1.00 1.09 
3372 33% 34 
1.12 130 1.25 
54ec Sec 
3c 4c 
2c 39c 43c 
l44ec 12%2c 15%e2c 
542 542 
65 65¢ 66 
10%2c 9c 1242c 
1.90 1.20 1.95 
, 2.78 2:75 
10c 9c 10c 
44c 44c 46c 
40'2 3942 40%4 
13 13 13 
50 50 
15% 1442 15% 
1.65 1.56 1.65 
92 942 Q9' 
60c 58c 62c 
74c TO'2ce 75e 
70¢c 70c 70c 
14 13 14% 
1.7 1.9@" “2.75 
8c 6%ee 8c 
os 9c 9c 
a 17c 18c 
iti 30 30 
Sc 5c 5c¢ 
10c 10c 10c 
30c 28c 30c 
25 2412 25 
- 174% 1832 
“ 10c lic 
13 153¢ l14c =618¢ 
1534 1534 16 


Sales 


for Week 


Shares 


11,400 
370 


to 
ue 
© 
or 
(=) 


~ 
om) 
So 
i) 


Range Since January 1 


Low 
4c Mar 
12 Mar 
244c¢ Mar 
60c Mar 
1.10 Mar 
8'2c Apr 

29%2c Mar 
86c Mar 
26 Mar 
2442 Mar 


6 Apr 
40c Mar 
12c Apr 
Tac Jan 
2.40 Mar 
53c Mar 
8'4c Apr 
1.00 Mar 
9 Feo 
4%, Mar 


2.65 Apr 
18c Apr 
1.60 Mar 
2c Jan 
184e Mar 
ll Mar 
4c Mar 
10c Mar 
3c Mar 
16 Mar 
24 Mar 
942 Mar 


56%4 Jan 
46)2c Mar 
l2c Mar 
llJec Mar 
16 Mar 
542c Mar 
1.75 Mar 
6.10 Mar 
1l Mar 


5 Apr 
14 Apr 
95 Apr 
28c Mar 
14 Mar 


65 Feb 


25 Mar 
9c Apr 
15c Mar 


38% Apr 
10'4 Mar 
1342 Mar 
27'2 Mar 
10 Mar 
10° ‘Mar 
18% Mar 
24 Feb 
1.91 Mar 
2tec Mar 


75¢ Mar 
20c Mar 
342¢ Apr 
l5e Feb 
22c Mar 
25'2c Mar 
4c Mar 
4c’ Mar~ 
1.00 Apr 


43 Mar 
lle Feb 
1.50 Mar 
5c Mar 
3440 Mar 
15c Apr 
3c Mar 
3% Mar 
5%s Jan 


1.40 Mar 
59c Jan 
y2c Jan 
10c Mar 
4c Mar 
ic Mar 
117 Apr 
16 Apr 
6 Mar 
5c Mar 
10c Apr 
50c Mar 
32c Apr 


415c Jan 
80c Mar 
28 Feb 
1.10 Apr 
5c Mar 
3c Apr 
35c Mar 
10c Mar 
514 Mar 
65c Apr 
842c Mar 


1.85 Mar 
2.70 Mar 
Se Apr 
38c Mar 
37 Feb 
11 Feb 
50 Apr 
1043 Feb 
1.55 Mar 
9'2 Apr 


55c Mar 
52c Mar 
61c Mar: 
10%4 Mar 
1.02 Feb 
6c’ Mar 
9c ._ Apr. 
16c Apr 
30 Jan 
5c Mar 
8c Apr 
25c Mar 
2344 Mar 
16 Feb 
Sc Jan 
5c Mar 
13 Feb 











Por footnotes see page 42. __ 


High 
8c Jan 
1742 Jan 
4%c Jan 
85c Apr 
1.25 Jan 
14c Jan 
59c Feb 
1.50 Jan 
31 Jan 
29 Jan 
642 Apr 
1.46 Jan 
18c Feb 
ll‘%ec Feb 
3.00 Jan 
1.95 Jan 
12c Jan 
1.51 Feb 
10% Jan 
734 Jan 
3.15 Jan 
40c Feb 
1.95 Jan 
3c Jan 
23 Mar 
1444 Jan 
5c Jan 
3lc Jan 
6c Jan 
18% Jan 
2844 Jan 
13% Jan 
66 Mar 
75c Jan 
29c Jan 
18c Jan 
1772 Jan 
llc Jan 
3 Jan 
7.85 Jan 
14%. Jan 
63%, Jan 
15%4 Jan 
95 apr 
39c Jan 
1642 Jan 
J1l'2 Jan 
26% Jan 
lic Feb 
37c Mar 
45 Jan 
11'2 Jan 
16 Jan 
2842 Jan 
12'2 Mar 
1242 Apr 
22'%2 Jan 
286% Jan 
2.939 Feb 
6c Feb 
1,15 Feb 
3ic Jan 
4%c Jan 
28e Jan 
33c Apr 
46c Jan 
Tee Jan 
12c Apr 
1.40 Jan 
51%2 Jan 
24c Jan 
2,05 Apr 
10e Jan 
ide Jan 
32c Jan 
4'5c Feb 
47_ Jan 
6 Mar 
2.20 Jan 
85c Apr 
1.76 Apr 
15c Apr 
Ti2c Jan 
16c Jan 
123 Jan 
18 Jan 
10°43 Jan 
10'2c Feb 
18%2c Feb 
1.15 Jan 
70c Feb 
lle Feb 
1.21 Jan 
34 Apr 
1.55 Jan 
8c Feb 
5! 2c Mar 
46c Jan 
20c Feb 
5'2 Apr 
6S2c Feb 
16%2c Feb 
2.30 Jan- 
3.50 Jan 
25c Jan 
56c -Jan 
41/2 gan, 
15..,Jan . 
70 ‘Feb. 
15'4 Apr 
2.10 Jan 
1034. Jan 
90c Feb 
89c- Feb 
86e : Jan 
1456. Jan 
1.75 Apr 
9c Jan 
130: Jan 
28c, . Feb 
33 Jan 
8c Jan 
15c Feb 
49c Jan 
2553 Jan 
19,7] D. 
-“t6ce 'M 
*"23¢ Jah 
16 Apr 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 16 














Sales 
for Week 
Shares 


5 

10 

60 
105 
2,800 
2,000 
28,950 
575 
10 
1,000 
70 


550 
252,730 
605 

555 

533 
1,800 
5,600 
306 

311 


410 
416 
120 
1,000 
11,000 
25 
8,425 
533 
525 
35 
3,245 
295 
25 

50 
3,800 
275 
115 


Range Since January 1 
Low High 
101 Feb 102'2 Jan 
10'4 Feb 16% Jan 
34 Mar 40 Apr 
110 Mar 127% Jan 
3.75 Apr 4.35 Feb 
9%ec Mar je Jan 
38c Mar 6742c Feb 
2012 Feb 22 Jan 
4414 Mar 47 Jan 
14c Mar 20c Feb 
10 =Feb 10%4 Jan 
98c Mar 1.15 Jan 
1.43 Mar 3.15 Jan 
11144 Mar 154s Jan 
1134 Mar 147, Jan 
7.20 Jan 8.50 Feb 
382c Mar 70c Feb 
25c Mar 48c Jan 
10°4 Apr 1233 Jan 
$34 Apr ll42 Feb 
24 Mar 27 Jan 
18 Mar 22% Jan 
96 Mar 10142 Jan 
34c Mar 47c Jan 
26c Mar 39c Jan 
1712 Mar 19 Jan 
1.18 Mar 1.50 Jan 
49c Mar 68c Jan 
544-Mar V2 Jan 
90 Apr 97 Jan 
412 FPeb 7% Apr 
2742 Mar 21 Feb 
4 Apt 542 Jan 
4%. Apr 5% Jan 
60c Mar 79c Apr 
67 Feb 79 # Apr 
72 Mar 80 Jan 
5c Mar 12c Apr 
1.68 Mar 2.40 Jan 
18c Apr 2lc Mar 
1.00 Mar 2.05 Jan 
9c Mar 19c Jan 
1.47 Mar 1.99 Jan 
2334 Mar 7% Feb 
45 Mar 51% Jan 
4'2 Apr 514 Jan 
9'2 Jan 1044 Mer 
2.70 Apr 3.50 Jan 
33c Apr 49c Feb 
6c Mar 2lc Jan 
18'2 Apr 20 Mar 
58c Apr 80c Jan 
814c Apr 12'42c Jan 
10 Mar 12% Jan 
10 Jan 11 Apr 
9'2c Apr 12c Mar 
35c Mar 63c Jan 
G6 Mar 72 Jan 
7% Mar ~ 20 Jan 
8c Apr 12c Jan 
29 Mar 30 Feb 
16 Feb 19 Jan 
45%, Apr 48'2 Jan 
1342 Mar 16 Jan 
































Thayers Ltd preferred —__---- 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Frice of Prices Shares Range Since January 1 
Par Low High Low High 

Dae Nene Wil, once bd 1.72 1.60 1.80 3,915 1.15 Ma 1. 
RE CII aon ck acco panacea ahi a dalen teas ° 9c 9c ©6—A2e 9,700 9c Mar ia eo 
UneE BO cn elle ae ® The 6% 77% 3,930 5% Mar 7% Jan 
Upper Canada Mires____--....-...._- 1 1.66 1.¢€8 1.83 7,259 1.68 Apr 2.35 Jan 
Ventures. Ltd saa 5.65 5.65 5.75 1,930 5.15 Mar 7.20 Feb 
VO GROG So m 34sec 3c 1,590 3c Mar 4c Apr 
WTGee Ne Sees e 6.28 5.55 6.25 19,545 4.60 Jan 6.25 Apr 
Walker (Hiram) (G & W)-~---~-~..- ° 2844 2642 2842 15,700 24 Mar 28% Apr 
Waterous Ltd common ______________* 11% 10% 11% 140 10% Apr 11'!2 Feb 
YS SK Set a oa . aa 1342 13% 100 13. Mar 14%—3 Jan 
TUNE GIONUOR hee 1 hel lé6e lic 2,900 10c Jan 19%2c Jan 
West Malartic Mines________________* ies Tze Tc 1,000 7iec Apr 10c Mar 
Wreeteel Pregucts: q..s6e i ec e nad 2834 29% 375 26% Feb 29'2 Jan 
Western Grocers common ____._- La e. 2342 23% 135 21 Mar 25 Jan 
Cres A nS RI IE a See eg 34 34 25 32 Mar 36 Jan 
Westen (Geo) com_...........__... a” 242 2442 25 575 22 Feb 28 Jan 
PN ee ins ents Reds es tein sine mento nen 100 99 $8 99 40 97% Mar 1015 Jan 
Wiltsey-Coghlan Mines ~~... ------ 1 8c ic 8c 4,000 5c Mar 12c Feb 
Ween: LaGe Sn a 1 7M4e 74%4c¢ Te 8090 ic Mar 10c Mar 
Wingait Gold 1 Ge be 7c 13,500 5c Mar llc Jan 
Winnipeg Electric common —...- .---- bd 25's 2312 2538 8,555 20% Feb 2534 Jan 
Preverrea 55 - 100 98 °6 £8 15 95 Mar 98 Jan 
We NE pertains s adp onetime ec 1 6tec Glec G62c 1,000 5c Mar 8c Jan 
Wright-Hargreaves . 2.54 2.50 2.57 3,715 2.48 Mar 2.90 Jan 
Wemeeen mee oo skal 20 18%c 20c 2,500 18c Apr 40c Feb 
bs a. ( , ern Seeepmet er ® ips 5loc Ec 4,090 542c Apr 9c Jan 
York Hnitting class A ............__* am q q 100 7 Apr 8% Jan 
Class be ee ChE Rte mm emanen ene” wae: 3% 3% 150 3°4 Apr 412 Jan 

Canadian Funds 

Anion HOGG on - onnenenersns . et 6% 7 40 642 Apr 10 Jan 
ROT IND cain tewnsnstenwerennn +g * 26'2 27 160 25 Jan 28 Apr 
British Columbia Pulp & Paper com-__* £912 392 «6100 1,405 72 Feb 100 Apr 
Brown Co common 1 455 45, 43% 2,900 33% Feb 6% Jan 
EE eee, 100 97 $234 G82 397 80 Mar 108 Jan 
Canada & Dominion Sugar_...-..-.- s i7*4 i7 18 799 1512 Feb 18% Jan 
Canada Vinegers: <..6. 2-0-6465. Me mye 11 11 25 10 Mar 1234 Jan 
Canadian Fairbank’s Morse com____~- . * 33 34 100 28% Mar 2 Jan 
Canadian Industries common --.--.---. ° 22 23 185 1934 Mar ° 24% Jan 
Canadian: Marconi. .... 1.6.5... 1 ei 1.65 1.65 200 1.50 Feb 1.90 Jan 
Canedian Vickers common -___-_~_- ad aw 20'2 21 200 20'2 Apr 2842 Jan 
Canadian Western Lumber__--------- 2 3% 35% 3% 3,700 3 Mar 334 Jan 
Consolidated Paper bd 19 18% 19 3,915 1434 Mar .19%— Jan 
Dalhousie Oil anime ° 48c 45e 50c 6,050 3342c Mar 60c Jan 
deHavilland Aircraft ._...-..-__--:--- ¢ 20 2C 20's 55 18 Jan 2043 Apr 
Ree * 30 2944 30 130 27 Feb 32. Jan 
Donnacona Paper ------------------- ° 22 211% 22 85 20% Feb 23% Jan 
iy Rh Ret EET Bas eRe Bits es . 3.20 3.20 3.90 16,175 2.95 Mar 4.10 Jan 
Hayes Steel _____~_- Rin “a” 31 27 32 1,705 20 Feb 34 Mar 
International Paper common_________* 59 57% 59% 4,110 46 Mar 5942 Jan 
Langley’s Lid common --_--~-~-_--- * ales 1.40 1.60 1,000 1.40 Apr 1.60 Apr 
Minnesota & Ontario Paper____-----_- * 2434 24% 247% 2,120 20 Feb 24%, Apr 
Ogiivie Flour common -------------- * o> 26 26 78 2534 Apr 28 Jan 
CR DBPEIING  ctcinkn othe ioidtntie nici . ‘ 47gc 47%s8¢c 500 3c Mdr 6%c Jan 
Pend Oreille ,-~-----~---- eiarinnciye dalle 1 3.80 3.50 3.85 12,980 2.25 Feb 3.85 Apr 
Prite-Bros _____~- PE "NR pe 57734 5734 100 56 Mar 60 Mar 
Southmount Invest -—- ~adiibdaenset 38¢ 38e 38c 5 26c Feb 35ce Apr 
Southwest Petroleum __----_.-_-----* 32c 32c 32c 500 26ce Feb 32c Jan 
Supertest Petroleum odinary .___..__* on 48 48 10 45 Apr 48 Apr 
Temiskaming Mining --------.------ 1 7c 642c 7c 2,000 6c Mar 8c Jan 
* 35142 35% 35% 15 3542 Apr 3542 Apr 











Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Saguenay Power preferred _______-__100 a 102 102 
St Lawrence Corp common_____--____* 10% 10% 10% 
Class A preferred - : _50 38°45 37 3834 
St Lawrence Paper preferred__ . 100 123 115 123 
San Antonio Gold Mines Ltd__.__---_-_1 3.95 3.85 3.95 
RN a eh Se wie 10e 10c 
Senator Rovyn Ltd sieccia abcess Dace 40c 38c 43c 
Shawinigan Waier & EDT o 2158 2138 21% 
EE AC Aa ne ee Rae 100 oat 4542 45% 
Shawkey Mines ____-_- MS oe: 15e 15c 
Shea's Wpg Brewery class A =--908 10% 10% 10%4 
Gheet Creek Geile... 50c ren 1.04 1.06 
Sherritt-Gordon Gold Mines__________ 1 2.30 1.78 2.99 
Sick’s Breweries common____________* 1442 14 14% 
by pp > Rae Se a eee ae ardeee = ee 14 14% 
Sigma Mines ‘Quebec) - CE, | 7.75 750 8.00 
I a ee 1 40c 40c 40c 
Silver Miller Mines._.......___-_-___ 1 27c¢ 27c 28¢ 
Silverwood Dairies class A Pe 10%%4 104 11 
6G mR Set ae ey eo a ED 93 9% 95% 
Siespeen's IAG Class A. .—.=.......-.. bd 253% 2434 2534 
I I aio eal dnaninsecligh te eibinab a Gubacipgmentioen vad = 2034 21 
ERE Soi i ae ae Ie 100 97 97 98 
Siscoe Gold wes MEN he 36 %ee 36 %ec 36%2c 
Bladen Malartic Mines_______________3 30c 35c 
lien i SE ae EE RE be fea 1842 18% 
Springer Sturgeon ---_ vig SD OO, 1.30 1.28 1.32 
Stadacoma Mines Pe Fi i 53c 53c 54c 
Standard Chemical com_.____._______ » 634 63% 67% 
FE let SI g1 90 92 
paren nt gg i AEE A A ORI TM 6 7% 
i Sa 9 ny i hia Se i ian EN 20% 1934 20% 
Stendard Radio class A -~~__--__-___* Bes 4% 6% 
Stanley Brock -class B__________. SF as 4% 4% 
Starratt Olsen Goid__________------_ 1 70c 70c T4ec 
Steel Co of Canada common-_-_-_-_-.__ . 79 7442 79 
ROE SE I RE PE 25 80 7642 80 
Stecley Mining: 22-2 22-% -- Le . 9c 64ec 9c 
Steep ‘Rock ron «Mines______..----~-~- 1 2.09 2.05 2.10 
Sturgeon River Gold __._-____- eer a 18c 18¢ 
Sullivan Cons Mines.__.______-_-___ 1 1.35 1.30 1.35 
fe SEES © Spline ep 50c 10c 10c 12¢ 
Sylivanite Geld Mines__-.-_--------- 1 1.51 1.50 1.55 
Tambiyn Ltd common__-____---..-_. ad ike 25 2 
PN io eee an ae .50 ae 47 47 
Taylor (Pearson) common___________* nae 4% 4% 
Pepteries. 220 5c 2s? 10 944 934 934 
Teck-Hughes Gold inet 1 2.70 2.70 2.85 
Thompson-Lundmark Gold Mines-.-_-- ® 35¢ 35c 36c 
Thurbois Mines.__..____________ 1 7c Zc 8c 
yo ee e 18% 1842 18% 
I I tight iad ciantn ess dsdin oo os Serene 1 58c 58c 66c 
Tombill Gold ~~~. __-- inal “* er Bec 9c 
yo. ee eel e 11 11 11 
Toronto Iron Works class A___-___---* as 11 11 
Towagmac Explor __.._______ 1 aa 12c 8 12c 
Transcontinental Resources __-_- ad 44¢ 44c 45c 
- Twin City common -__. " . pam 642 
RO ids ieiret ieee ccumabicies hein th or on ee ened * 91% 834 9% 
Union Mining ----_-_-- a ‘ am 10c 9c 12c 
United Corp class A . . 29 29 29 
Ti: eae eae + 1) 18°86 ly 
Cnited Fuel class A preterred senadaeeeeds 50 46 46% 
Class B preferred a 25 14 14 14% 
For footnotes see page 42. 


|| 


sa 




















Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY 


UNDER TARIFF ACT OF 1930 

















*Nominal rate. 


AVRIL 9, 1948 TO APRIL 15, 1948, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
April 9 April 10 April 12 April i3 April 14 April 15 

‘Argentina, peso— $ $ $ $ 8 3 

RE PL ne ne an oe PRO .297733* .297733* .297733* .297733* .297733* 

a A oe ie a ee er oe .251247* .251247* .251247* .251247* .251247* 
SenONny N ois no ek oe a ancl 3.212133 Closed 3.212296 3.212296 3.212296 5.212296 
a lina OI SII A a a 022390 022798 022798 022795 .022792 
IS et a TaD ee a Pe .054406 .054406 054406 .054406 054406 
Canada dollar— 

| REESE I ne SRL a Ne See en Pee 1.000000 1.000000 1.900000 1.000000 1.000000 

iinet Retpstntinn Da-essteltlipe tna SiS > ph. 4-0 andeiadaibnccans .900156 900000 091328 902243 903671 
NE SER eae ae eee ee RE Le OT ee .570100* .570100* .570100* 570100* .570100* 
Czechoslovakia, koruna_____--______________.___. .020060 .020060 .020060 .020060 .020060 
RIES 5 LE BERT I OE RN 208604 .208604 208604 .206604 .208604 
Se 4.031406 Closed 4.031640 4.031562 4.031562 4,031562 
France, franc— 

ES «ERE REESE, HE RL Oe .004671* .0046717 .004671% .004671* .004671* 

ti Riis daseran citi di chine Sieh eth alld os ee ket .003276* .003276* .003278* .003278* .003278* 
UE IERIE, FU ince intention wench ie ig .301678 .301691 .301691 .301691 .301691 
ENE ASS 2A RS ITC ie a ae .205770 .205770 .205770 .205753 -205753 
RO LATTES I ET .377645 .377633 .377633 .371633 .377633 
Newfoundland, doliar— 

REESE SE aa ea oe LS 1.000000 1.000000 1.000000 1.000000 1.000000 

Ae ORS SR Ree ES A ia iiet Sa ep RRO. ae .897708 .897500 .898750 .900000 .901250 
te Bi eee bce ELAS T CERE- DOPE Sr 3.225000 Closed 3.225166 3.225166 3.225166 3.225166 
| ERE 2c ae cae Eee Shae. .201595 201595 .201595 .201595 -201595 
ST ccc cinch a a ee .039784 .039825 .039831 .039859 .039856 
8 ESE SE SA ae mee ee 091324 091324 091324 091324 091324 
Sweden, krona_________ ere er FES oe eg oa .278264 .278264 .278264 -278264 -278264 
I i a .233628 .233628 233628 .233628 -233628 
Union of South Africa, pound.._..___...______-_.. 4.007500 Closed 4.607500 4.007500 4.007500 4.007500 
Uruguay, peso— 

ons a iniinininendinced .658300* .658300* .658300* .658300* -658300* 

Noncortrolled._— .561800* .561600* .561800* .561800* .561800* 


| 
Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates _._...._---. 
Redemption fund for F. R. 
notes ~-.. 





Total gold ctf. reserves... 
Other cash 
Discounts and advances... 
Industrial loas .... annss00 
U. 8S. Govt. securities: 

ESO TRE, SOLES. Sa sete 





Total U. S. Govt. securities. 


Total loans and securities. 
Due from foreign banks__-. 


F. R. notes of other banks_-. 

Uncollected items ~------..-. 

Bank premises —..-----.---+ - 

Gane BOO ncadcacnnceénee me 
Total BOWE .nntctemcenes eh 
Liabilities— 

Federal Reserve notes__.___--. 

Deposits: 


Member bank—reserve acct, 
U. 8. Treasurer—gen. acct. 





Total deposits 
Deferred availability items... 
Other liab., incl. accrued divs. 


Total Habilities -----...... 


Capital Accounts— 
Capital paid in_-........... 
Surplus (Section 7)_--------. = 
Surplus (Section 13b)-_-..-- re 
Other capital accounts... _... 


Total liabilities & cap. accts, 


Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined... 

Contingent lability on  bilis 
emten a for foreign cor- 


Trespo ts 
Commitments te make indus- 
trial] loans 








Increase (+) or 


decrease (—) since 






































April 14, April 7, April 16, 
1948 1948 1947 | 
$ $ $ 
21,259,170 + 10,000 + 2,633,993 

633,694 — 2,951 — 87,016 
21,892,864 + 1,049 + 2,546,978 
343,087 + 10,043 + 54,620 
221,260 — 29,364 + 120,796 
2491 — 1,112 + 1,389 
8,488,951 + 17,400 —6,551,396 
4.342.793 — 1500 —1,416,925 
1,926,550 ~ 12,250 +1,574,750 
5,835,069 + 87,826 + 5,081,679 
20,593,363 +115,976 —1,311,893 
20,817,114 + 75,500  —1,189, 107 
95 mre ie: ay 
104,106 — 8,001 + 6.691 
3,076,197 + 573,208 + 137,737 
32.7334 — 3 + 583 
144.535 + 4,967 + 102,649 
46,410,732 + 662,763 4+ 1,659,374 
23,724,195  — 62,888 — 361,135 
17,050,354 +144,932 +1,062,98 
1,177,026 + 37,398 + 563,5 
448,482 — 49,255 + 52,686 
480,288 — 15,604 —~ 3,057 
19,156,150 +117,471 + 1,676,153 
2,763,155 + 603,375 + 291,860 . 
1,572 + 1,253 + 4,850 
45,661,072 ~ 659,211 4+ 1,611,728 
197,841 + 27 ++. 6,678 
$48,189 rs + 8,366 
27,543 AARC 83 
76,087 + 3,625 + 32,514 
46,410,732 + 662,763 + 1,659,374 
51.1% piven + 4.6% 
3,586 —' SB — 4,429 
7,744 + sé +. e-- 


re 

















- 





42 (1730) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 19, 1948 





OVER-THE-COUNTER SECURITIES 


Quotations fer Friday, April 16 





Investing Companies 


Mutual Funds-—- Par 
Aeronautica! Securities_____ wa! 
Affiliated Fund Inc__----- 1% 
Amerex Holding Corp._---~- oni 


American Business Shares___-- 1 
Associated Standard Oilstocks 


Shares series A___._.------- 2 
Axe-Houghton Fund Inc_--- 1 
Axe-Houghton Fund B-------- 5 
Beneficial Corp_____---------- 1 
Blair Holdings Corp____------ 1 
Bond Inv Tr of America___--. s 
Boston Pund Inc__--__-------- 5 


Bowling Green Fund Inc____106 


Broad Street Invest Co Inc__.6 
Bullock Fund Lid___~- .----..- 1 
Canadian Inv Fund Ltd__----- 1 
Century Shares Trust____----- ° 
Chemicai Fund__--_--.._----- 


Christiana Securities gan a: 


SS Fee 
Commonwealth Invest____----- 1 
Seeware Fund...........-..- 1 
Dividend Shares__---.---- _~256 
Eaton & Howard— 

Balanced Fund__.-------- 1 

Stock Fund__-.-_--------- ‘andl 
Pidelity Fund Inc_-_----------- e 


Financial Industrial Fund Inc 4 
First Boston Corp__._-.----~-- 

First Mutual Trust Fund__--~-~ 8 
Fundamental Investors Inc___2 


Fundamenta! Trust shares A A.-2 
General Capital Corp__---- we 
General Investors Trust_______1 
Group Securities— 
Agricultura] shares _---_---— 
Automobile shares__.__-._...-. 
Aviation shares__---.----—-— 
Building shares__.-~-----~- Siditne 
Chemica] * shares___.__.------- 
Electrical Equipment___._-____-. 
Pood shares...__-..--i-..-.. 
Pully Administered shares_— 
General bond shares____----- 
Industrial Machinery shares 
Institutional bond shares__--- 
an ot acto acenipelinend 
Low Price shares_..._.......— 
Mercnandise shares_____.---- 
Mining shares__-...------ aioe 
Petroleum shares___---- ~~ 
Railroad Bond shares___--__ 
RR Equipment shares___----- 
Railroad stock shares____- stall 
Steel shares___-__--_--------. 
Tobacco shares________---- ee 
Utility sha7es___..__-..--- ioe 
Howe Plan Fund Ince___-.----- wi 


Income Foundation FPund_-.__10c 
Incorporated. Investors_____.___8 


Institutional Securities Ltd— 
Aviation Group shares___.... 
Bank Group shares___-_ hci 
Insurance Group shares__.._. 
Stock and Bond Group shares 

Investment Co of America____10 

Investment Trust of Boston-_---- 

Investcrs Management Fund_-_-_1 


7 Custodian Funds— 

1 (investment Bonds)_ 1 
B-2 (Medium Grade Bds)_.1 
B-3 (Low Priced Bonds__-_.1 
B-4 (Speculative Bonds)_-__ 1 
K-1 (Income pfd Stocks)_.-1 
E-2 (Appreciation pfd Stks)_1 
8-1 (Quality commen Stks)_1 
8-2 (Income com Stocks). 1 
8-3 (Appreciation com Stks)-_1 
8-4 (Low Priced com Stk)_.1 

Enickerbocker Pund ihrem 





Getegenenes ee ase 


a 
4.04 
24% 


3.87 

8% 

7.61 
15.41 


4% 

3% 
94.89 
19.37 

8.57 
16.31 


17.66 
3.75 
29.41 
13.73 
810 
140 
5.76 
15.00 
1.44 


24.12 
15.54 
24.17 
1.89 
31% 
5.35 
14.08 
5.861 
43.40 
5.23 


ob 

CANNIASOHAOAVAH=1 
Wem USHMOEBOHUBUDUAIUGTHWHHKWOb 
SSI BRSSSHK Ser peagKaROwoanss 


Ne POT EEN OMAID 


to 


10.02 
75¢ 
95¢ 
13.67 
26.40 
7.11 
13.94 


27.47 
23.80 
16.73 

9.20 
16.76 
20.73 
25.93 
14.22 
12.42 

4.64 

5.36 


vee 
4.42 
26% 


4.24 

92 

8.23 
16.70 


5'2 

4 
98.84 
20.94 

8.58 
17.63 


19.35 
4.95 
31.64 
14.86 
2,910 
145 
7.26 
16.22 
1.58 


25.79 
16.62 
26.1% 
2.07 
33% 
5.95 
15.43 
6.69 
46.67 
5.61 


we 


— 


ee a OT OF OTR BD CO DD OO 3 30 WOOO OOM AOA A ~3 
MH AWETOSSOSH ASN ANWRHOCKHOBMEDHD 
ASTBDBOGVOSURAAHRSOAIGUNSOH OWNS 


t 


10.99 


1.05 
14.98 
28.69 

7.79 
14.24 


28.74 
25.96 
18.25 
10.05 
18.29 
22.61 
28.29 
15.52 
13.55 

5.07 

5.88 


Par 


Loomis Sayles Mutual Pund__* 
Loomis Sayles Second Pund.._10 
Managed Funds— 
Automobile shares 
Business Equipment shares__ 
Drug shares 
Electrical Equipment shares_- 
General Industries shares___ 
Home Purnishings shares__-___ 
Non-Ferrous Metals 
Paper shares 
Petroleum shares 
Stee] shares 
Manhattan Bond Fund Inc— 
Common 1 
Mass Investors Trust_____.____1 
Mass Investors 2d Fund.__._____1 
Mutual Invest Fund Inc__..__10 
Nation-Wide Securities— 
Balanced shares 
Mational Investors Corp 
National Security Series— 
OO = 


ae | 


al 





Preferred Stock Series...___- 
Income Series 
Speculative Series ..........- 
(OO  —aaa an 
Industrial Stock Series__..-- 
Selected Group Series..._.-_ 
Low Priced Com Stock Series_ 
New England Fund 1 





New York Stocks Inc— 
BRFISEIGULO oncnccesenewewece 
Automobile = 
Aviation 
Bank stock___~ 
Building supply 
Chemical 
Corporate bond series____.___- 
Diversified Investment Pund_— 
Diversified prefe1red stock____ 
Diversified Industry_...._.._ 
Electrical equipment_..._.._. 


























Insurance stock... WW 
Machinery —--- 
Merchandising .cdsésesiocna 
CS) 
SE desc cnaciahab Saeiieiiiaipipin 
Pacific Coast Invest. Pund____ 
Public. Utilitve. -ccccccniasinine 
MOUMTORE.. cn cwn sete 
Railroad equipment_— asian 
ae Tene ee ene 
Tobacco a 

Petroleum & Trading ---5 

Putnam (Geo) Fund__ wer | 





Republic Invest Fund_.-.._-- 1 
Russell Berg Fund Ine... 1 
Scudder, Stevens & Clark 

Fund Ine 


*Belected Amer Shares_____ 2% 


Sovereign Investors___.t.._.1 
Standard Utilities__._......__10¢ 
State Street Investment Corp_* 
Trusteed Industry Shares__ —25c 
Union Bond Fund series AL ... 


ag. Seniesa 
Union Common Stock Fund B.1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp____1 
Wellington Pund................1 
Whitehall] Fund Inc__... PD, | 
World Investment Trust 

Name changed to 
Investment Trust of Boston 


Unit Type Trusts— 


Diversified Trustee Shares— 
Series E —2.50 

Independence Trust Shares__._* 

North Amer Trust Shares— 
CD ESATA, | 
A 1 








Insurance iaates 


Aetna Casual & Gurety___.40 





























— Insurance 
Life 3 
derioulvered 25 
American Alliance ener 
American Automobile _.._.___ 
American Casualty_.__.____ ee 
American uitable 
American Fidelity & Sicnaiee sb 
American of Newark________244 
American Re-Insurance _...__10 
Americap Reserve _.._.__.____ 10 
American Surety___._....._.__25 
Automobile 10 
Baltimore American_______ —2% 
Bankers & Shippers_.__t___25 
Boston 10 
Camden Fire 5 
on of New York._...__. —-10 
Continental ‘Casual prt 
ERE 
Crum & Forster Inc__.._._._.10 
Reinsurance__---_-10 
10 
& Deposit of Md_____20 
Assn of Phila__.__..__.__10 


Piremen’s -. Newark 


- General Fo pepo Corp____10 
ty Bing Marees....19 


& Republic 4 
& Rutgers Fire com___15 
2nd preferred 15 
manover 5 


19 


Pire_ 
artford ‘Steamboiler guapect_ie 
































Bid 
8012 
443% 
48 
56 


20% 
3834 
10% 
1742 
11% 
16% 
291% 
20% 
57% 
31 


Ask 
831 
47% 


74 
Home .. 
Insur Co of North Sablon ia 
Jersey Insurance of N Y____20 





Maryland Casualty common___1 
Prior preferred_______ oie 
Convertible preferred_tt.5 

Massachusetts Bonding _____- 5 

Merchant Fire Assur... ee | 

Merch & Mfrs Fire N Y__.._4 


National Casualty (Detroit)_.10 




















National Fire 10 
National Liberty__-_... 2 
Nationa) Union Fire _._._.____5 
New Amsterdam Casualty__._.2 
New Brunswick... ......_.__.10 
New Hampshire Fire_._.._____ 10 
New York Fire__- 5 
North River 2.50 
Northeastern 5 
Northern 12.50 
Pacific Fire 25 





Pacific Indemnity Co_...._._10 
Phoenix 10 
Preferred Accident____________5 








Providence-Washington 10 
Reinsurance Corp ( N Y)_--__2 
Republic (Texas)____._____ —10 
Revere (Paul) Fire__._.._.-._.10 
Si Paul Fire & eee 
Seaboard Surety______-______ 

Security New eo 


Springfield Fire & Marine____10 
Standard Accident_._.._..._.__10 


Travelers __ 100 
U S Fidelity & Guaranty Co__2 
U 8S Pire__ 4 
U S Guarantee 10 
Westchester Fire 2.50 

















Bid Ask 
96.83 98.81 
45.97 46.91 

3.60 3.97 

3.83 4.22 

3.52 3.88 

4.37 4.82 

4.32 4.76 

4.11 4.53 

3.88 4.28 

4.31 4.75 

4.73 §.21 

4.30 4.74 


= RO 
sat cab 
0 & ip 
Saw 
t 


13.42 14.42 
9.32 10.08 
6.69 31 
6.59 20 
7.13 79 


6.32 6.93 
8.50 9.32 
9.58 10.50 
8.92 9.78 
10.71 11.74 
10.67 11.32 
10.98 12.03 
10.78 11.81 
12.52 13.72 
8.30 9.10 
10.02 10.98 
11.19 12.26 
9.68 10.61 
8.87 9.72 
17.14 18.78 
11.33 12.42 
5.76 6.31 
5.81 6.37 
7.28 7.98 
8.46 9.27 
9.71 10.64 
20 a 
15.01 16.14 
3.08 3.38 
25.98 27.94 
49.40 « .- 
10.98 11.88 
6.44 7.05 
Tle “79¢ 
48.50 51.50 
79¢ &8c 
21.26 2 
17.76 19.41 
6.18 > 
7.63 8.35 
19.78 21.63 
9.56 9.75 
16.94 18.49 
15.66 16.84 
6.50 7.50 
2.38 2.70 
3.39 = 
2.72 zee 
Bid Ask 
27 2834 
97% 101% 
3542 39 
13 14 
4534 47%4 
212 22% 
26%4 2854 
27 29 
6 Ys 67% 
2534 27% 
4334 46% 
6% tie 
33% 35% 
27% 29% 
27 ies 
411% 4412 
12% 14 
23% 25 
6% 1% 
76 abcd 
101 .> 
4812 51124 
83 86 
4% 5% 
32% 34% 
4% 558 
26% 2834 
23 xy! 
73 76 
4815 51 
25% 27% 
4412 4642 
29 31 
565 580 
4812 50% 
51 54 
6942 eg 
34 3542 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Ask 
100 
97.20 
98.20 
100.20 


Federal Home Loan Banks— 
1'4s Sept. 
134s Jan. 
Lig se! 3. ao 

Other Issues 
Panama Cana] 3s_--—._.-- 1961 


U. S. Certificates of Indebtedness 


Dollar Price 


Federal Land Bank Bonds— Bid 
1%s Oct. 1, 1950-1948_-_--_-- 99.22 
1%s May 1, 1952-1950___~--- 97.8 
1%s Jan. 1, 1953-1951___-_-_ 98.8 
2% Feb. 1, 1955-1953__--_-- 100.4 
Maturity— Int. Rate Bid 

tSept. 15, 1948_______-__ 1%% 100.1848 
Se SS dl 1% 99.9792 

J Se a a ee 1%% 100.0141 

Certificates of Indebtedness— Bid 
Cae Ges 1 Aah cs 100.009 
t%s July 1, 1948 Series F__. 99.9897 
t¥%s July 1, 1948 Series G___ 99.9898 


Ask 
.1970 
.9928 
.0281 


Ask 
.0128 
9977 


-9979 


Maturity— 
Certilicates of Indebtedness— 
t%s July 1, 1948 Series H_- 
om Oct. 1, 1948 Seris J_---.- 
s Oct 1, 1948 Series K--_-_ 
Ves Jan. A 
+ os DOh. 1, 20 wemencwse 
1%ss Mar. 1, 
tls Apt. -1, -3046.ucumsnnun 


+ a 9% 


Bid Ask 
$9.29 100.1 
100.3 100.7 
100 100.2 
120 121% 
Bid Ask 
99.9900 .9980 
99.9794 .9930 
99.9798  .9934 
100.0148  .0288 
100.0174 0330 
100.0114 .0286 


100.0135 .0323 


Federal Intermediate Credit Bank Debentures 

















Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.15% 8- 1-47 5- 1-48 b1.30 1.15% 1.35 1- 2-48 10- 1-48 b1.55 1.40% 
1.15% 9- 2-47 6- 1-48 b1.35 1.202 155’; 2- 2-48 11- 1-48 b1.60 1.45% 
1.15% 10- 1-47 7- 1-48 b1.40 1.25% 1.55%. 3- 1-48 12- 1-48 b1.65 1.50% 
1.20% ll- 1-48 8- 2-48 b1.45 1.30% 1.55‘ 4- 1-48 1- 3-49 b1.65 1.55% 
1.25% 12- 1-47 9- 1-48 b1.50 1.35% 
United States Treasury Bills 
Bid Ask Bid Ask 
Apre 23 1000. aeee....-.-. b0.98 , Dene. 46 BCs cae b1.00 0.96 
April, 29; -1948..2..-.-..-.. b0.99 0.92%, Suse 29> 2008S Se cites b1.00 0.96" 
May 6, 1946 2—~ ssn s-- ss b1.00 0.94% June 24, 1948__ ee eg SEs b1.00 0.96” 
ge b1.00 0.95% SR Es ot nemanatwandl b1.00 0.96". 
Re eee b1.00 0.95%, ee: Be BOSS sa cleteinene b1.60 0.96 
WOR? OF, 19Gb sc nccpinc dscns b1.00 0.95% sie 88; 80GB. a. cs clattins es b1.00 0.96’, 
SUS 3, 19M So wanbctinnsades b1.00 0.95% 
=— ———— ——_—_———— ———_——- 
New York City Banks & Trust Cos. 
Par Bid Ask Par Bid Ask 
Bank of the Manhatten Co_.10 24', 257% Pate: Trust= —100 145 155 
Bank of New York-__.__--~~ 106 335 350 Grace Wational.... 2. ns 100 196 . 
Bankers Trust 10 384 401% Guaranty < Trust.i22. nice 100 275 284 
Brooklyn Trust. 100 108 113 Govan Tras. eee 1578 167% 
Central Hanover Bank & Trust 20 91% 94% Kings County Trust_------~ 100 1,470 1,520 
Chase National Bank ________-_ 15 3412 3632 Lawyers Trust... .+..85 46° 2 4942 
Chemical Bank & Trust__.___ 190 40% 423% 

Commercial National Bank & Manufacturers Trust Co______ 20 4832 502 
Trust Co 20 41% 43% Morgan «(J P) & Co Ine_.__-109 221 227 
Continental Bank & Trust____10 22 23 National Jity Bank __--_ 12% 39% 41s 
Corn Exchange Bank & Trust_20 x52°%4 5434 ew. Tere . TWN ete 25 8834 9174 
Bepice Trusts sé <i 50 73 17 Public Nat'l] Bank & Trust_17% 3824 40°, 

Federation Bank & Trust____10 14% 172 Sterling Nationaliit-_._..__. 25 74 17 
Piduciaty Trust_............. 10 35% 372 litle Guarantee & Trust____- 12 9% 10's. 
First National Bank________ 100 1,270 1,330 United States Trust__-- —100 520 550 
Recent Security Issues 
Bonds— Par Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s_.1977 1101's 1012 Appalachian Electric Power— 
Central Pacific Ry 35¢s___.1968 k , 442% preferred - ._----.- 100 102'2 104 
Columbia Gas & Elec 3%s__1973 100% 10052 Birmingham Elec $4.20 pfd__100 83 86 
Cudahy Packing 25s__..__- 1967 97 98 Florida Pow & Lt 442% pfd_100 8932 91 
ge ee 95% 10 
Delaware Pow & Lt 3%s_-.1977 104% 105 
Firestone Tire & Rub 25¢s__1972 95% 96% Ind’polis Pow & Lt 5% pfd_.100 106'2 108'2 
Kentucky Utilities 43%4% pfd.100 100 101%. 
Georgia Power & Lt 3%s._1977 102'2 - Monongahela Pow 4.80% pfd100 x99'4 100%2 
Iowa Power & Light 3s_-_--1978 10242 103% 
New England Gas & Elec— 
Kentucky Utilities 3s_._._._ 1977 98 99 412% nreferred__-_._._ —100 952 97 
Louisiana Pow & Lt 3%s__1978 100% 100'2 Pennsylvania Electric— 
Mt States Tel & Tel 3%s_.1978 101% 10142 3.70% preferred Ie —_100 87 89 
Ohio Public Service 3%es___1978 102 103 Pet Milk 412% pfd____----- 100 98'2 9942 
. Fitney Bowes 444% pfd_____590 51 3 
Pacific Pwr & Light 34%s___1977 9812 9914 Public Service (Indiana)— 
Philadelphia El Pow 2%s___1978 100 100% 3.50% preferred... 100 80 84 
Potomac Edison 3%s_----- 1978 10142 man 
Souer-Carten Co... “id 12'2 1334 
San Diego Gas & El 3s____- 1978 101%. 102%'% Tennessee Gas Transmsn Co.— 
Southern Cal Edison 3¥%es_.1973 n_- a 4% % preferred___._.~..-. 100 G52 97 
Toledo Edison Co 2%s__.__1977 9914 100% 
West Penn Power 3s__---- 1978 102% ed Texas Eastern Transmission_._* $*2 934 
Tucker Corp “‘A’”’_..- 21] 4%e 45% 
Steocks— Par Bid Ask West Disinfecting common__50c 13 14 
American Cladmetals_____----~- 1 1 l'2 OS pubierwred «2. sc neciiccad ° 862 99 


a Odd let sale (not included in year’s range). 
e Ex-interest. 


included im vear’s range). 


change. n Admitted to trading N. 
wd When delivered. 


dividend. (Un) Unlisted issue. 
z Ex-steek dividend. 

*No par value. 
dividend. 


tIn default. 








Y. Cu 


f Flat price. 
rb. rCash sales (not included in year’s range}. 
x Ex-dividend. 3} 


b Big yield price. 


wiWhen issued. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales. (not 
k Admitted to listing on N. Y¥. Stock Ex- 


t Ex-stock 
Ex-rights. 


‘Ex-liquidating 
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Week Ended April 10 
THE COURSE OF BANK CLEARINGS es 7 So oe eee 
$ $ Dec. % $ i 
: : ? : Third Federal Reserve District—Philadelphia— 

Bank clearings this week will show an increase compared with a year ago. Pennsyivarifa—Aaltoona 1341-081 (eaten <4 04 bind eseiii 
Preliminary figures compiled by us, based upon telegraphic advices from the chief em oa ~--------------------=- ‘981,022 801,529 +22.4 790,551 610,383 
cities of the country, indicate that for the week ended Saturday, April 17, clearings imam... . 3700 50 3523-107 me 74 2.830;771 2,450,603 
for all cities of the United States from which it is possible to obtain weekly clear- a Seen mn ems aye ine a pg nn : z ee aeese 660,000,000 
ings will be 7.1% above those of the corresponding week last year. Our prelim- Scranton————__-—--______-------. 5,275,457 4,513,906 +16.9 4,083,658 rerio 
, ‘ Ss See ee —_ f 
inary total stands at $14,337;232,763 against $13,391,576,519 for the same week in aa ig ees oe ag pore see ey 
1947. At this center there is a gain for the week ended Friday of 538%. Our com- eecece erm ingen ~+---------.. 8,487,077 7,387,921 +149 7,228 476 5,829,081 

: ne ew Jersey—Trenton__.__.._________. 6,827,710 6,445,478 + 5.9 4,447,272 3,335,600 
parative summary for the week follows: eum 
Total (11 cities) _-_-_____.______ Ee. 901,952,839 842,369,297 + 7.1 787,329,164 683,148,712 
Clearings—Returns by Telegraph 
Week Ended April 17 1948 1947 S * Fourth Federal Reserve District—Cleveland— 
ES RE ARETE RE ae erasers Freon $7,109,195,663 $6,721,886,748 + 5.8 Ohi ane 
Chica ‘7 , o—Canton--_----_--____--____. 6,401,034 6,388,299 + 0.2 4,959,742 5,028,073 
cia dN diicaonsigliersGiiitintgrinsinng 0 sai dhineaneiansinutbsinen abn a 642,323.674 606,153,983 + 6.0 Cincinnati___..____ woe 
ia aati in erent 5 ai I cay, st RR ce” 1 ict ey AE. coh p ates tna ee et SRE 152,304,940 139,010,997 + 9.6 120,118,920 114,684,146 
Pilinde plies — «, <srcinwwdcn ans soe cuenta 943,000,000 721,000,000 +30.8 Oteveland___. --- 270,266,471 247,589,087 + 9.2 203,911,241 225,367 184 
0 ER RARE OTT ERE Pe OHTA, Ace 491,525,127 469,913,070 + 4.6 apse == -==-—--------------- - 26,665,500 31,279,600 —14.8 20,518,900 18,391,800 
aiiemin Gita a ee i 272,394,834 250,763,246 + 8.5 atin. 4,488,579 4,122,224 + 8.9 2,968,794 2,788,211 
at hte rary Sunaniateae cain etpiiteeeeeeee 5,795,304 5,805,896 — 0.2 4,854,936 4,896,874 
St. Louis ---------~--~-__-_------------------ 2£3,200,000 252,900,000 + 12.0 sylvania—Pittsburgh_________ - 274,339,754 248,945,530 + 10.2 242,459,326 250,811,527 
Be ewe MONNOG.. 5863606 oo ks coca ee 312,644,000 306,228,000 + 2.1 Total (7 citi 
ES RR aces ht IO A a LE 262.041.650 223,217,125 +20.5 al (7 cities) ----_____________ - 740,261,582 683,141,633 + 8.4 599,791,859 621,967,815 
EEE SEL ale Me IE 339,470,520 269,649,664 +25.9 
Se Ree a, RS ees AS ree pee 213,035,431 175,096,262 +21.7 
re 2 . Fifth Federal Reserve District—Richmond— 
‘Pen cities, *tivedays.......-.....-.....-.-. $10,875,531,099 $9,996,648,098 + 8.8 West Virginia—Huntin, 
- : gten.s...-....., 2,683,837 2,478,929 + 83 2,201,523 1,526,564 
eer citiae, Tive WAP 8 ono nn te ies 2,680,240,935 2,390,507,940 +12.1 a 8 Se et ES: 32,264,000 9,884,000 +13.0 6,838,000 5,895,000 
ingly | SS» ee 792, 5,907,807 2 897, 
Total ail cities, five days______._--_____-_._. $13,555,772,034 $12,387,356,038 + 9.4 South Carolina—Charleston____ ==. 302,831 gr hed ‘ ona Seesaes bee od 
All cities, one day. .=._~...-- see nck 781,460,729  1,004,220,481 —22.2 Maryland—-Baltimore______ aa hates 192,690,632 189,089,911 + 1.9 164,237,940 160,206,830 
District of Columbia—Washington___ 68,348,320 58,005,282 +17.8 65,922,812 49,436,599 
wotal ail cities for week... $14,337,232,763 $13,391,576,519 + 71 
Total (6 cities) _..._____.._____ aa 381,242,226 358,469,049 + 6.4 310,999,229 290,148,428 

Complete and exact details for the week covered by the foregoing will appear 

in our issue of next week. We cannot furnish them today, inasmuch as the week acoeae as oe District—Atlanta— 
aie : . ; ; ssee—Knoxville_____-_._._.. 16,331,754 15,551,283 + 5.0 13,355,535 13,609,482 
ends Saturday and the Saturday figures are not available at time of going to press. Gemie sai nS a) eee dee 63,768,027 62,853,070 + 1.5 53,552,813 39,719,773 
A rdin 1 in the above th last da the . 2 all > @ 4 ‘ ss tints cubic nemnen 218,600,000 195,200,000 + 12.0 158,600,000 149,700,000 
Bry, - - y of vo >. cases has to be estimated eee on oe ce 4,434,272 3,886,660 +14.1 3,015.382 2,747,284 
In the elaborate detailed statement, however, which we present further below ag ae $bSs deena sas eae *3,000,000 3,132,122 — 4.2 2,227,825 2,064,531 
‘ . : rida—Jacksonvitle________._____ 70,898,397 78,007,518 — 9.1 62,030,831 55,554,577 
we are able to give final and complete results for the week previous—the week Riseme--Birertagionm Fa ae tad Oy pe 79,680,280 68,315,448 + 16.6 50,044,856 50,709,146 
ended April 10. Fo hat week there was an incre c P . f €------__-__-~---~-------.. 6,272,731 6,241,942 + 0.5 5,447,772 4,825,298 

d p r tha k ; e a nc ety of 17.4%, the aggregate o Mississippi—Vicksburg_____________ 427,456 413,602 + 3.3 326,194 252,749 
clearings for the whole country having amounted to $12,364,826,844 against $11,379,- Louisiana—New Orleans___._____-_. 109,293,007 121,020,860 — 9.7 97,765,876 83,645,277 
252,120 in the same week in 1947. Outside of this city there wasa gain of 6.5%, the Total -(10'cities) _......=_...._ 572,705,924 554,622,505 + 3.3 446,367,084 402,828,117 
bank clearings at this center having recorded a gain of 29.4%; We -group’the cities 

es nee Ske cia : ‘ : 

gee ae the ee wa sn ng cee orbapnbarsnsone a are located ee from this decent’ Pobscat Bereres. Wintete hee 

it appears that in t e New ork District ( inc uding this city) the totals register an Michigan—Ann Arbor____.________. 1,257,272 1,468,553 —14.4 1,781,798 700,348 
expansion of 28.8%, in the Boston Reserve District of 5.7%, and in the Philadelphia — Rapids_.___-__- hocks iin etna 9,236,038 8,422,617 + 9.7 7,774,632 6,559,301 
cote Dye ~~ Se agai fet 4,986,714 4,332,469 +15.1 4,577,694 4,002,324 
Reserve District of 7.1%. The Cleveland Reserve District has managed to enlarge Tainse—Yost ES" ies be Salis: : 5,937,311 5,443,887 + 9.1 3,982,824 3.917.043 
, 4% F n 5 tied 4% ve ii il IRM agee apne = 43,562,000 48,808,000 —10.7 36,762,000 35,089,000 
its totals by 8.4%, the Richmo d Reserve District by 6.4%, and the Atlanta Reserve See Wee odie: 3306 823 6.247437 +206 3362667 3178874 
District by 3.3%. In the Chicago Reserve District the totals record a loss of 6.9%, ia ign aiaaile ia Bie ca 13,783,039 13,121,825 + 5.0 12,098,609 10,494,596 
; : ve : ; ’ sconsin—Milwaukee..._______ 51,225,162 53,698,381 — 4.6 44,905,437 40,123,467 
but in the St. Louis Reserve District the totals register a gain of 12.4%, and in the lowa—Cedar Rapids............... 3,729,518 3,681.247 + 1.3 2'534,674 2'140,664 
Minneapolis Reserve District of 3.0%. In the Kansas City Reserve Distriet there is Sibux City ~---=-------- 4+ -- anaspes? Piety + = arene py tey 
an increase of 6.9% in the Dallas Reserve District of 212%, and in the San Francisco Illinois—Bloomington____._.____.... 1,132,299 1,187,934 — 4.7 807,805 "701.431 
. . s at SE a a RE TEIN Re ee 663,283,802 725,049,051 — 7.8 588,079,940 530,378,510 
Reserve District of 18.5%. Decatur AON AERO Pe ORR 2 2,688,411 3,375,203 —20.3 2,340,188 1,892,703 
: : Saran var i itter-eciis's grbntonesech sicamiitienisiacundale 10,023,045 11,666,517 —14.1 8,542,408 8,152,512 

In the following we furnish a summary by Federal Reserve Districts: ee 4,538,832 4663365 _ 2.7 3,366 857 2'569,799 

SPIN inshidjcvinnd atid win uaa 3,501,852 3,626,058 — 3.4 2,445,525 1,932,520 
SUMMARY OF BANK CLEARINGS 
Week Ended April 10 1948 1947 Inc. or 1946 1945 Dota! (17 cities)... w.nsnastnow re 867,858,657 931,830,751 — 6.9 753,824,542 675,137,419 
Federal Reserve Districts $ $ Dec. % $ s 
ie p chan Seeneapanaaes = ques . pete a P peek nd - peti eo Phe ns Eighth Federal Reserve District—St, Louls— 
ew ee ” 58,356, ,641,571, + 28. 7 i ; , ’ A 
a ; , ’ * Se Missouri—St. Louis_______.________ i 237,600,000 205,401,000 +15.7 189,100,000 178,900,000 
U6 Pailadeiphis._.--- ste 901,962,639 =" 842,300,207 «+ T-E  \ TOTSES/2OR* “O80, 188, 713 Kentucky—Louisville-.--_-______.. 96,489,659 93,023,551 + 3.7 83,033,608 61,912,318 
4th Cleveland__.._-+._-- ae, aden 740,261,582 683,141,633 + 84 599,791,859 621,967,815 Tennessee—Memphis_______ Sa ae 81,148,344 70,718,420 +14.7 64,125,991 43,621,139 
Sth Richmond____--___-- @.. « 381,242 226 358,469,049 6.4 310,999,229 290,148,428 ATA pao aS 1,983,665 1,901,886 + 4.3 1,484,865 1,278,570 
th Atlanta-----------_- 1“ 572,705,924 554,622,505 3.3 446,367,084 = 402,828,117 Total (4 cities)... 2 417,221,668 371,044,857 +124 337,744,464 285,712,027 
7th Chicago______--_____ 17 « 867,858,657 931,830,751 -—— 69 753,824,542 675,137,419 
ee a A” 417,221,668 371,044,857 +12.4 337,744,464 285,712,027 
9th Minneapolis_____--_- , Ei 317,325,247 307,961,860 3.0 245,428,950 200,233,355 Ninth Federal Reserve District—Minneapolis— 
20th Kansas City__------ | Sag 421,129,475 393,854,020 + 6.9 322,081,773 295,166,571 Minnesota—Duluth________________ 5,061,183 4,841,839 + 4.5 4,719,823 4,268,637 
ti - aes: cs. ....<0 259,327,118 214,013,669 +21.2 179,243,048 150,203,453 Minneapolis iit as CE = 221,995,811 215,453,118 + 3.0 170, 282,066 140,380,839 
: Ps ‘aha etek? aden ‘a at aera af Tia te 70,744,260 69,183, + 2. ,046, ,011, 
12th San Francisco___--- 10 699,796,601 590,632,061 18.5 532,571,794 528,330,888 sasth Dekita_areo.............. 5,825 240 4.913.510 +186 4.187.265 3/448 ,533 
ia ts I 112 cities  13,364,826,844 11,379,252,120 +17.4 12,023;808,25i 10,447,056,245 peo gg 7 aad aa ene trs eta pie pb er 
Outside New York City__.-_ --—  6,330,503,069 5,943,476,514 + 6.5  5,169,060,965  4,749,761,656 Helena_____-- ee ee 6,617,017 8,120,203 —18.5 4,756,270 5,880,098 
We now add our detailed statement showing the figures for each city for the | eee aee 317,325,247 307,961,860 + 3.0 245,428,950 200,233,355 
week ended April 10 for four years: 
weit reer Tenth Federal Reserve District—Kansas City— 
. Pe ertoys ae 354 icy ME e Nebraska—Fremont___--_---------- 558,299 389,269 +43:4 250,821 231,502 
1948 47 nc. or 1945 ee 547,174 530,646 + 3.1 430,978 309,971 
Clearings at— $ $ Dec. % $ $ SS SERIE AIC eS Re 6,984,871 6,904,172 + 1.2 5,125,743 5,041,450 
First Federal Reserve District—Bosten— Foran ven capiieiiiigacgill atsbmmaa ete £ wer SH iO eee — a ey bs bee op 
ee eee a , ’ ’ ’ — ‘ , ’ ’ ', 
Maine—Bangor__---~------------ - 1,814,004 1,840,834 — 1.5 1,494,914 1,106,987 te nt re 11,119,355 9,965,029 +11.6 6,826,172 8,239,712 
NG icc cophdinicnteninggiation 5,531,263 4,086,830 +35.3 4,050,573 4,244,929 Missouri—Kansas City_..........-- 280,165,485 249,977,145 +12.1 213,016,588 193,971,548 
Massachusetts—Boston____-_____-_ 431,327,805 414,545,095 4.0 401,797,696 - 317,958,528 OS a REINS 10,340,870 9,348,851 + 10.6 6,780,450 6,520,895 
9 15.6 1,821,092 1.241.606 Colorado—Colorado Springs__-----~-. 2,071,174 1,785,369 +16.0 1,823,220 1,239,831 
Pall River__----_---------------. 1,899,190 1,642,432 + 15. 621, 241, AA da eae ee a 1,714,469 1,506,613 +13.8 1,450,334 1,114,959 
OO NF SoS: BANE SN 777,474 699,185 +11.2 757,661 619,997 
New Bedford____.__.___...-.___- 1,665,348 2,023,867 —17.7 2,161,824 © 1,452,574 ‘Totel (10 cities} .........--.-.% 421,129,475 393,854,020 + 6.9 322,081,773 295,166,571 
I fait. ieirtinsdiieswees sai 7,586,155 6,383,150 +188 6,153;378 . 4,927,196 
ah 5 te i etic 5,487,608 4,682,265 +17.2 4,690,146 3,734,025 
cbs ce sree tne i 1 h Federal District—Dallas— 
Connecticut—Hartfcrd___________ ze 26,784,480 23,804,882 +12.5 19,591,072 17,082,629 s aenraae SSS aii ee ee eal 31251,980 
y 4% : Z UN AT no rn decnwnnctenc ’ ’ ’ , J - ’ ’ , 
New Haven_____-_______----___ 4. 11,287,696 9,385,797 20.3 BABHO33 6,777,458 an eS oS eae 208,949,000 169,776,000 + 23.1 143,526,000 120,797,000 
Rhode Island—Providence________-_. 22,207,200 19,669,700 + 13.5 20,564,400 —§ 19,062,300 i aE 24,093,814 21,434,877. +12.4 16,911,464 14,062,922 
New Hampshire—Manchester______- 1,280,804 1,076,677 + 19.0 1,054,831 "737,481 Nk ae 5,131,000 4,135,000 + 24.1 ,436,000 yp thane 
Wichita Falls_...._._.__-__------. 3,643,862 2,789,420 +30.6 2,258,394 1,682,900 
Total (12 cities) __ 517,649,027 489,740,714 + 5.7 472;228;720 438,945,710 Louisiana—Shreveport._____----_-~ 9,132,123 9,352,313. — 2. 7,200,395 7,451, 
Total (6 cities) __....-.--------- =‘ 259,327,118 214,013,669 +21.2 179,243,048 150,203,453 
Second Federal Reserve District—New York— 
New oon = 21,029.5 052,61 132.2 9,416,319 2,435,032 
scent eae ppp pete ener * — Twelfth Federal Reserve District—San Franciseo— 
ES PEE Baer naar = 2,189,192 2,308,967 — 5.2 2;499,451 1,721,119 ‘nih vrexrtass 104,650,590 
ON Steins ctencinsihninteciclins 73,113,652 66,301,269 +10.3 57,942,827 63,945,000 Wemingeen— Beattie. ..--——-—--~—» ea Sirus . os 3'370903 2'442'946 
| ESE ~ 1,387,621 1,465,295 — 5.3 1/662,539 1,245,829 Qatihh........o. 133,431,713 87.541,926 +52.4 74,690,716 715,059,387 
STALE a EFA 1,690,717 1,714,356 — 1.4 1,470,591 1,756,434 Utah—Salt Lake City__-.----------. 43,062,131 42,646,864 f-- yen EA eg ng 
New York_____----.- 7,034,323,775  5,435,775,606 +29.4  6,854)747;286 — 5,697,294,589 California—Long Beach_----------- ee eerste ins ae 7,661,788 5.722.444 
sonter.:. > re pari tat 15,008,703. + 209 ys moes sti 13,935,810 Son a a 374,540,000  330,807.231 +132 308,032,545 290,352,000 
RAN tes led 11,093,519 9,242,316 +20.0 8,591:887 7,213,946 nh oy NE eS at 10,209,217 9,172,189 +11.3 ‘= cas p Lng 
Connecticut—Stamford__________ sis 13,865,241 9,082,053 +52.7 8,170,287 7,428,117 Santa Barbara__------ ~-----== Si $y pes Set 8.027/641 4.716.616 
New Jersey—Montclair__---_---__-. 889,447 626,445 +42.0 604,281 414,495 stn ge aan | epmaniae ecNaaemee 699,796,601 590,632,061 +18.5 532,571,794 28,330, 
|” TERE Dee SPER a lewd 41,453,458 40,142,465 + 3.3 33,705,323 30,606,865 heal (10 Cites) i-wa=-2------5-s ” 
Northern New Jersey____________. 48,232,322 50,058,617 — 3.6 41,064,226 37,236,514 13,364,826,844 11,379,252,120  +17.4 12,023,808,251 10,447,056,245 
=< Grand Total (112 cities) ___--------- oe 
Total (12 cities) 1.268,366,480 — 5,641,571,704 +26.8  7,036,197,624 5,875,233,750 Outside New York....----------- == —6,330,503,069 5,943,476,514 + 6.5  5,169,060,965 4,749, 761,656 
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Sas Coinpany and Issue— Date Page Per When Holders 
ition tatement 0 r an $ Sherwin-Williams Co., 4% preferred stock_._..---_.__..Jun 1 ° Name of Company Share Payable of Ree, 
he z s Southern California Gas Co., Ist mtge. 3%s, due 1970_May 1 1476 Goshen & Deckertown Railroad (annual) ___ —40c 4-20 4-13 

The condition statement of weekly reporting member Tide Water Associated Oil Co., $3.75 pfd. stock _-July 1 1512 Grafton & Co., Ltd., class A_(quar.) i $25 6-15 5-15 
banks of the Federal Reserve System in leading cities Upper Peninsula Power Co., lst mtge. 344s, due 1977_May 1 1370 ae eanee Fe: (Dallas Texas) (quar.) — 2 ae “a 
shows the following principal changes for the week ENTIRE ISSUE CALLED Hancock Oi] Co. of Calif., class A (quar.)_ 50c 6- 1 5-15 
ended Apri! 7: An increase of $781 million in holdings Company and Issue— Date Page Extra : viii 71 25c Oss G- 1 $26 

2 . 24: ee lass ar. : siiaapialiagiag - - 
of United States Government securities of which $579 appalachian Power Go., 6% debentures, ser. A, due 2024July 1 $2410 a ot sce my pee ro a ; po: 
million was in Treasury bills, and an increase of $635  Atias Oil & Refining Corp., Ist mtge. 4125, due 1956.-_May14 1582) yaa vajian Electric, 5’. preferred B (quar. a: ae 
2313 . . wee : iy " 51__Anytime {2122 ue ' e 1 
million in demand deposits adjusted. Butte Electric & Power Co., ist mtge. 5s, due 19 4%‘: preferred C (quar.) ! _-- @%c 4-15 4-5 

jel trial . egricultural los je New York Gas & Electric Light, Heat & Power Co.— Hibbard Spencer Bartlett & Co.— 

Commercia , indus rial, anc agricu ura - oans ae- Purchase money 4% bonds, due 1949__.._._--__-- Any time 12004 Monthly 25c 5-28 5-18 
creased $21 million in New York City, $18 million each Ohio Power Co., 6% debenture bonds, due 2024 _.--Jun 1, ‘49 1591 Monthly = oie ~ foe F 
ian Chicago and San Francisco Districts, and $81 million Western Auto Supply Co., 3%% debentures due 1955--Apr 22 1409 Monthly ss 7 25c 7-30 @#©«7-20 
st all reporting member banks. Loans to brokers and Wheeling & Lake Erie Ry., 52% preferred stock--——-- May 1 WS uae Gk 5% cant weed et) Se et ee 
” ° a , *Announcement in this issue. Vol. 165. Vol. 164. §&Vol. 166 Hool:er Eiectro-Chemical, common__- s 30c 5-27 5- 3 
Gealers for purchasing or carrying United States Gov- _ saibddadueingnindedeensiiiens ; : $4.25 preferred (quar.) fu... oe 6-25 6-2 
ernment securities decreased $86 million in New York Hoover Company com. ‘quar.) eee 25c 6-19 6- 8 
City and $91 million at all reporting member banks. DIVIDENDS 388% Beclerred (quas.)————— - 611%. 6 6 

. , ; , ] me - -» CO! t ~ 2 -15 - 

Holdings of Treasury bills increased in nearly all dis- oy. 6% preferred ‘quai.) La $1.50 5-95 4-24 

tricts, the principal increases being $386 million in New Dividends are grouped in two separate tables. In the owe Seale Can, 5%, preferred tem) —— $2.50 4-15 4-10 
. Tr A P . ‘ s Sark > arvey), 2¢. s f }— 

York City and $112 million in the City of Chicago. Hold- first we bring together all the dividends announced the + penny or ap 2 a ge = Meee ae 

ings of Treasury certificates of indebtedness increased ner ag — p wy Bia wer iain with : second aor age tee each shave -ncié........ . oon ° wae 

, iHiion in the City of Chica 21 illi in the which we show the dividends previously announce u Imperia! Chemice] Incustries, Ltd.— 

$59 miiilo s . : i . 2 ‘ go, $2 4 . ee wd : hich h t t bee ‘id. F h detail 4. = American deposit receipts (final) v 5% 6-23 4-23 

Philadelphia District, and $88 million at all reporting Which have not ye n paid. Further details and rec Pxtra ate Pe 7 2°, 6-23 4-23 

member banks. Holdings of Treasury notes and of ord of past dividend payments in many Cases are giveM institutional shares, Ltd.— 

United States Government bonds increased $97 million under the company name in our “General Corporation Aviation group ne tea connh os 20c 5-31 4-30 

*% Li tena? ” 4 when Stock and vend grouv, SS sae 25¢ 731 4-3 

and $17 milion, respectively. yar a moana News Department” in the week International Harvester Co. 7% pfd. (quar.) $1.75 6-1 “ay 

Demand deposits adjusted increased $695 million in the wae P International Utilities Corp. (quar.)_.-.--..  22'ee 6- 1 5-12° 
City of Chicago and $635 million at all reporting member The dividends announced this week are: Seren meas ssa, ina tate ee ee ee 
banks. Time deposits increased $26 million. United Per When Holder® jronrite Ironer, 55¢ conv. preferred. (quar.) 134¢ 5- 1 4-15 
States Government deposits increased $83 million. i ee | Shore Payable of Ree. Kable Brothers Co. (quar.) “22s2----- I5e 4-28 4-17 

J J - ‘egy pie Jam mma m= ~ “AU r Kern County Land Co. ‘quar. aan 75c 6- 5 5-15 

Demand deposits credited to domestic banks decreased Alloy Cast Steel Co. (quar.)_—- 30c 055-15 4-30 Extra _ she 25¢ 6-5 5-15 
$200 million in the City of Chicago, and increased $191 ype alg | eo amie pe 20e «65-1 4-200 Kingan & Co., 4% preferred «quar.) rT $1 5-1 4-15 
million in New York City and by smaller amounts in all 4“ cuaterend quae ) a i $25¢ 6- 1 5- 5 — ay bmg ee Orne $41 5-18 

A ° P ‘ enue . : iglg en ting y . _—_ resge (S. 8S.) Oo. (quar.! " ee ic - - 
of the other districts; the net increase was $237 million. Amine Purniture Co. (quar.) - ee ee Lamston (BM. H.). o2 preferfed (s-a)_____ $3 4.4 4-30 
. " — . . . . . ee ee me ee me - a “i929 ai Le i a. e 7S ted ~s ‘Fee 7 -24 4-1 
_ Borrowings decreased $153 million in the City of Chi- american General Corp. $2 conv. pfd (quar.) 50c 6-1 5-7 oy Rasch wana ince (ager: rE she Pie 62 
cago, $26 million in the Minneapolis District, and $160 ee gees ay > canae.) —. “> 6- ; i : Liquid Carbonic Corp. com. (quar) 2 25c 6- 1 5-15 
vnillion at all reporting member banks. Po ye o “— Sores . - c 6- ¥ 312% preferred ‘quar.) es eg SIMO: Gel8 5-15 
eR eae A ‘ mericen JFon achine Works is ay Little Miami RR. Co. 

A summary of the assets and liabilities of reporting Common (quar.) ————-——_.. : lhe 4-15 3-31 Original capital ET ee + Som See” 
member banks follows: $1.10 preferred (quar.) - --- t¥ae 4-150 3-31 Ovigiral cezpital - $1.10 9-10 8-24 

Inc. (+) or Animal Trap Co. of America, com (quar.)_ 25c 5- 1 4-19 Original ca ital $1.10 12-10 11-24 
eg eng agg memoomy we ges. Soe O‘ivinal capital ' $1.10 3-10-49 2-24 

i et Arcade Cotton ills, commen ({quar.) -30 -22 ailint  Cilees a hp % a 2 3 
Apr.7, Mar.31, Apr. 9, f : Special Guaranteed (quar.) aa 50c 6-10 5-24 
1948 1948 1947 Rane eee, a D+ a a Special Guaranteed (quar.)2!2-_-.--.-_- 50c 9-10 8+24 
a ae ore i i a ea ee ee 
ee St RR ate aad "29, ’ 2 net's & °. a oe 8) ~ er or $3 12-23 12-18 Lock Joint Pipe Co. (monthly) — $1 5- 1 4-20 
--------------------------- 23,334 119 + 3,464 Associated Electrical Industrics, Ltd.— cam Maleate toe $1 4-22 4-16 

Commercial, industrial, and agricultural Ordinary registered (final) 12% 5-19 4-21 Seuenstein (M.) & Sons — rh at 

loans ----~-------~--~-.------.--_-- 14,536 aa 81 + 2,067 Bonus ----——~---- : 242% 5-19 4-21 wr Giesmnens pa Bo quar ) 50c 5-15 5-5 
Loans to brokers and dealers for pur- Atlas Brewing Co, ae } : 50c 5- 1 4-27 Special ieee: ; ; 25¢ 5-15 5- 5 
chasing or carrying: y Atlas Plywood Corp. (quar.) 62'2c 5- 1 4-22 4¥, G preferred A (quar.) 2 $1.06 S..% 6-21 
U. &. Government obligations______ 403 — 91 -- 35 Barcal) Mig. Co., $4 preferred (quar.) $1 5- 1 4-29 easketi Steel Co (quar.. : ‘ ; 10¢ 5-14 4-30 
Other securities sqee > ewteiahe & ve 9 tte dn we 428 r 17 t 26 Beck (A. 8.) Shoe Corp., common (quar.) 40c 5- 1 4-23 * aidlianindn*s ineuvaniea Co (Phila.) (s-a) : $1.75 5-15 4-16 
Se Gituaint cilieston 202 4 264 aay dence ts $1.18% 6-1 5-14 ay. & M. & M, Consolidated__-___--. ee 6-15 4-16 

ae ent obligations.______ 232 _ Bell & Gossett Co. (quar.) 15c 6- 1 5-15 = ag aly py ar 5: P : : je 3 , 
Other securities -.-.._....-------. 476 1 14 Bertram (J.) & Sons Ltd. class B (quar.)__ t5e 5-15 4-30 Mnece ore. = a i+ —— 

Real estate loans____.________-________ 3,627 12 860 Class A (quar.)_____- $25¢ «5-15. 2S «4-30 Macoil Corporation lige 4 = H - 

Loans to banks__--_--------__-______. 239 24 + 59 Best & Company (quar.). a RR,. Geis . Eaueee ode ei Ae bla seen eee: eae sia 
; Gther loens .......--.--.-.._-..-... 3,543 + 3 663 Blue Ribbon Corp., Ltd., 5% pfd. ‘quar.)._.  462%c 5- 1 4-20 ee a ee ee ee a “ii : e % & 
Creasury bills --___-_--___________ ------- 1,851 + $79 + 1,032 Blumenthal (Sidney) & Co. quar.) ‘Be 6- 1 5-14 he Meck Pr Pee So eta” =) aie 2 ; : 7 
seasare aoe of indebtedness______ oes + a. — ane Broadway Department Store, Inc, common 25e 5- 1 4-20 ahadanneah Hegre “Feunbortatien Ge eat,” SI ca 
crea HES —.-------------~--~-------- 2,402 + = Class B ae 25¢ 5- 1 4-20 ree —peorpiea ; . : ¢ Y “ 
G. 8. bonds-__---______________________ 27,128 + 17 3,138 6 preferred (initial quar.) 37 2c 6- 1 5-15 saacitaced’ "amma caer ose a ‘= 
Dher securities ---____________._--__._- 4,321 mm 1S + 216 Brompton Pulp & Paper Co., Ltd. (quar.) $25e 4-15 4- 6 ica Maladie. ten.” seaman (quar.) 20¢ 4-30 4-17 
5 py Rael Aart Reserve Banks______ mye + 228 + 828 Cable Electric Products 10c 6-16 6- 2 rey ~ preferred (quar Rie. ‘ee, $1.75 5- 1 4-17 
Balances with domestic banks............. a 915 F : “4 17 Cable & Wireless (Holding), Lid. : $1 non-cur:. preferred (quar.) 25c 5- 1 4-17 

anks-------~~.—... 2,219 — 18 91 American Deposit Receipts for 5'2‘; pfd. 525¢ 4-16 3- 3 sid West: Abrasive Ge. (seteneed) 5c 6-1 5-18 
California Electric Power (quar.) 15c 6- 1 5-14 Mile a co . Stn aaah re i 

Mabilities— California Portland Cement (quar.) mee 4 64 Pie eee wate . gegeee > ae ae 
‘Jemand deposits adjusted____-._.-_--_.. 45,975 t 635 r 964 Special “ . . : ‘ $16.80 4-29 4-16 Missouri ‘Utilities Co., common (quar.) 25c 6- 1 5-14 
Rime deposits, except Govt......_._______ 14,759 | 26 } 448 Canada North West Land Cu. (liquidating) $l 6- 1 5- 1 5 yreferred (quar.) $1.25 6- 1 5-14 
J. 8. Government deposits____..__________ 1,453 a aa Canadian Investment Fund, Ltd.— stnedeia Tiesmenkue Sewing - ig 
Snuterbank demand deposits: Special shares (quar.) t5e 5- 1 4-15 . $3 pa tie weetersad ienter.) 75¢ 5-15 aie 

eS ae ee 8.612 + 237 - 757 Ordinary shares (ouar.) t5c S$. 1 4-15 POEL. PFSserees weer. : " 

Foreign banks s/ to 29 , Capital Estates. Inc. re ma Morris Plan Corp. of America, com. ‘quar.) 5c 6- 1 5- 7 
30 en banks -------~-----------___.- 1,363 y “ , 19 “nlp opel tates, RS..-- ; 30¢ 5-15 4-3 $2.25 preferred A (quar.) ‘ 56'4c 5- 1 4-20 

mrowings ---~-----_..-.---------___-_. 200 ~— 160 — 7 Century Ribbon Mills (quar.) 15¢ 6-15 6- 1 MorsieonsMnudsen Ge. com.- (a-a) 45c 5-20 5-1 
Debits to demand deposit accounts, except : Cerro De Pasco Copper (redticec) othe OS 3 4-23 5‘) convertible preferred ‘quar.)_-._---.  624%2e = 55-1 4-15 

interbank and U. 8S. Govt. accounts, Chainpion Paper & Fibre. common tirreg.) 50c 6-10 5-17 Mountain City Copper 

AS “~e ne 1 7 “s ¢ > 

CUTINE WO 20 n nn - 22 -= 20,€51 eee aaa Te aa lg (2nd & final liquidating) ; 40c 5-15 a. 

teense ae 7 = orn - Fe . ’ oe. al. vc oad: - . , : . ‘ . Ld 2. * 
Cheiry-Burrell Corp., common 35¢ 4-30 4-22 ase ey yo la Ree ceth swe ek & Milling Co.— icici 45 one 
. . 4% preferred (quar.)____- $1 4-30 4-22 , i ead (ae oe oe 6244e 6- 1 5-15 
Redemption Calls and Sinking Fund an ie a $1 4-30, 4-22, Notional Battery Co - -§0e—s«i HD 

ollins Company (quar.) $5 4-15 4- 6 eehaicin’ dentin temnee een ot) preg ‘ 2 x 
) ; Colorado Milling & Elevator ‘guar. ives €t < gig Malena! Ceatatner Som imal) aust.) fae Bim 
Notices Columbia Pictures Corp., $4 25 pfd. (quar.) $1.061%4 5-15 5- 1 National Lead Co. 7% pid. A (quar.) : $1.75 6-15 5-24 
Columbian National Life Insurance National Vulcanized Fibre ‘quar.) ‘ 25c 5-15 5- 1 

(Boston, Mass.) new com. (initial s-a)___ 80c 5S- 1 4-23 New Eneland Fund 

Below will be found a list of corporate bonds, notes, stan eeoeaa bn. Co.— ‘ise ‘ss 5-15 Ce: tificates of beneficial interest (quar.)_ 15¢ 5- 1 4-20 

. ze . - ae verse Tew e> ao) ‘ 5- + 
So one Poet ve called ba redemption, Conn (C. G.) Ltd. (resumed) 10c 4-15 4- 5 re finn yong a $1.75 5- i 4-20 

ncluacing ose called under sinking fund provisions. Consolidated Rendering Co $1.25 4-19 4- 9 FF oe e+ fag Edy pga ’ : a 

P ‘ ° 2 htt PO te "th Sine melas ~ New York Air Brake , : 50c 6- 1 5-14 
The date indicates the redemption or last date for mak- Comweers Glass, Ltd. ‘quar. — oa. oa Northvestern Public Service, com. (quar.) 22%c 8065-1 84-15 
i x . Container Corp. of America, com. (‘quar.) 50c 5-20 5- 5 Al, ¢ ndeRevavieds ay 1 5 
ing tenders, and the page number gives the location in 4% preferred (quar.)- : a. ei ee eee ee ees amines dee ee 
which the details were given in the “Chronicle.” Cock Paint & Varnish, common quar.) oe 6 Ge i eS ee Mae ee ta0) : ‘a iat oa 
NOTICE OF TENDER Quuperste Srvestena, Sie hess “A tloe 5-15. 415.-—«Otegon-American Lumber Corp. ‘irreg.) + a 
: espa °g <a : pe ¥ ese Osgood Co. class A ; 20c 5-15 4-30 

Company and Issue— Date Pa Cremo Brewing Co. (irreg.) 25c 5-10 5- 1 bass : 
Chile Nitrate & I 3 hg - Dallas Railway & Terminal, com. (quar.)_—~ 35c 5- 1 4-29 Crees 4 4 ries tomas a pe oie 490 

5%. inco: eagr' a — Sales 5 og 7% preferred (quar.) $1.75 5- 1 4-20 Pacific Gas & Electric 5% pid. ‘quar.)_.-_ 31%c 5-15 4-30 

ye dollar debentures, due 1968____ Apr 29 oo ea ds Mea tede aa caadidoas , ; poe a 5'2% preferred (quar.) sssbts Tx 34%8c 5-15 4-30 
Ellicott Square Co. of Buffalo, 1<t mortgage 5s______. May 10 1363 Davenport Water, 5% preferred (quar.)_ ? $1.25 5- 1 4-12 6% preferred Bron iS ia 37 lee §-15 4-30 
Milinois Central RR., 4% gold bonds, due 152 iy Ss 1607_ Payis Leaturr Co. téd., class A (quar.)---. 387%c 6-1 §-1 Paciiic Portland Cement 
&t. Louis, Rocky Mountain & Pacific Co., 1st mtge 5s_May 3 * Bere r en Tikedinss (increased) ee 6-15 6- i 642‘, preferred (accum.) lta oleh - $1.62'% 4-27 4-17 
PARTIAL REDEMPTION oe (Walter T.) (s-a) ia fey $1 4- 9 = a P cuimeertate preferred (quar.) ‘ 3144¢ 6- 1 5- 5 
Company and Issue— Date Page oe erent Trust Shares— 4 Pn pee 6’; preferred (quar.) f $1.50 6- 1 5- 5 
rr Sy aie, ee oT ¢ - - sp antas uasitel hint ar 23 i -15 
ee eet = ered RR.— Dominion Steel & Coal Corp., Ltd. a a gg ert a cine ; o5e a eis 
gag a8, series ote ee | y Siena” SS, | 1465 Ciass B (special) _....._____- r t25e 5-20 4-19 ae ened gh ; ; - 
Aluminum Co. of Canada, Ltd.— inen oo ; > : Focshontes Fuel -— ~~ - $1 4-12 3-31 
ist mortgage 312s, series A and B, due 1974 , May 15 bd tonthiy ee ee = 360 5-28 5-17 eee oe SAeeNee: Se. | Camas) RE = — — 
Atlanta & Charlotte Air Line Ry.— ; i at tage AEE peg + mgt oe Pe yy ie et: c a “17 Public Service So. of New Hampshire— 

Ist mortgage 3%41s, due 1963 4 May mravo ee a% preferred quar.) 4 50c LPR. 6-19 3.25’, preferred (quar.) ; ut 84c 5-15 4-30 

Blackstone Valle Gas & El theo ------May 1 1466 Dupuis Freres, Ltd., 4.80 pfd. (quar.} = +30c 5-15 4-30 Randall Graphite Bearings 5c 4-21 4-12 
y e > Sp ap Duquesne Brewing Co.__.______ : wiaSooas 25c 5-1 4-23 , a4 ae sa = eae 

ist mortgage & collat. trust 3s, due 1973 E a eed dibs Bit: Reliance Electric & Engineering com. nes 50c 4-30 4-20 
seebial fndions Ges © “7 ° i8 rags ...May 1 1466 Eastern Sugar Associates— $2.10 conv. pfd. ‘quar.) 52 Moc 7 4-20 
attiake & Oto ky. Ae 1871-----May 1 . 1467 $5 preferred vtc (accum.)_----_-----__- $1.25 5-20 4-23 Pr ge « lh gy el weer Sa Re ote .. ee a: / oe 

ae : Oo Ry.— + 2 tastern Township Telephone (quar.) : 25c 4-15 3-11 Zty ¢ tt a ‘ouar.) wists : 8T12¢ 7-1 6-16 

4 mp. mortgage 3%2s, series D, due 1996_._.__May 1 1255 Fempire District Electric, 5‘2 pfd. (quar.)__ $1.25 6- 1 5-14 ‘oe = canuiied Rip ort op ’ = 
we Independent Telephone Co.— Equity Corp. $3 conv. pfd. (accum.) 75¢ 6- 1 5. 7 a ibis Supply of Calif. (quar.) — m4 as Mh 
st mortgage 44s, series A... its Jun ; # ; . P . = # js eem Manufacturing Co., cont. (quar.) _-_ c — < 
Connecticut Power Co.— . oon pee 1 gy ge Para 94% preferred (auar.) . ait ; ; oe 4°2°) preferred (quar.) é .. $1.12% 6- 1 5-17 

Ist and gen. mortgage 244% series C bds., d ay aid oa 9 Pe ogee Bima ahs es oF a Rich's, Inc.. commmoa (quar.)——__- palo 75¢ 5- 1 4-20 

Wirestone Tire & Rubber Co. ¢0.vr. 3° S., due 1975 May 1 1585 Federal Grain, Ltd. 6% pfd. (accum.)___ - £$2 5-15 4-30 S37, dseterrea tekar) 9324¢ 5- I 4-20 

ubber Co., 20-yr. 3% debs., due 1961._May 1 1469 Federal Screw Works (quar.)__.._-_-_____ 25c 46 sG6-15—(‘é«é- «WL win cieidn thine gy geen rere ah ¥ ta . 

Metropolitan Building, Ltd., ist mortgage 5s om Ps : bes : p 7 Riverside Cement Cy.. $5 preferred (quar.) $1.25 5- 1 4-15 
: ’ i gag Ss... ~ May 15 Fidelity & Deposit Co. of Maryland (quar.) $1 4-30 4-21 Teans* 3 ’ 6 as * 5 - 

Minnesota Transfer Ry.— oi tesdiaainae ' - : wose’s ac, 19¢ und 25e Stores (quar.) 2 25c S- 1 4-20 

ist mortgage 334% bonds. d Fire Associatitn of Philadelphia (s-a)_.___ $1.25 5-15 4-16 €t. Regis Paper Co, (quar.) 15¢ 6- 1 52°97 

aishteaat Yolennised Pibre Cs ated 1936___-_- ------Jun 1 1366 First York Corp. $2 pfd. (s-a)___.-______- 1 ed, 89 Scatls Ge tte Gee A . sto. 4 ke 

- wre CO.— Foote Bros. Gear & Machine Corp. com.____ 15¢ 5- 1 4-20 alg i ‘ ” idl pa "4 

15-year 4%‘: debentures due 1960 May 15 590 : oe ee oper . t10c 5-1 4-15 

15-year 4%4% debentures, due 1960. es. cae ae ee ae. ae acer aoe. See Stien Co --- 20 35 400 
New Ergland Power Co.— ag Full ; : eee tis eae ea Security Insurance Co. (New Haven) (quar.) 35¢ 5- 1 4-15 

; eereen “tae ee teen.) 8 25¢c 5- 1 4-15 os : P= 

lzt mortgage 314s, series A, due 1961_____ 2 May 15 & Fulton Industrial Securities Corp.— Sherato 1, Inc. (quar.) ___- - -— ------ 50c 5- 1 4-20 

New York Water Service Corp.— $3.50 pref , mY: s Sherwin-Williams Co., common____..--__-- 6242c 5-15 4-30 
; . $3. preferred Guar.) —2--- 24 87 2c 5- 1 4-15 ” Om phe 
1st mortgage 5s, series A, aue 1951 Aiea calidad ain tities as ecb vbainana Apr 26 1367 General Cigar Co common 25c 6-15 5-14 4% Drecerred (guar.) _- Cy AEN ee E » $1 6- 1 5-14 
Paramount Buildirg Corp: of Seattle— ye Le A 3 TR ene ipeibagae ONES t ; Sherwin-Williams Co. of Canada, Ltd.— 
* 7%... ypeeterres: Aeunt.) ...~2-.-~. meee 7 $1.75 6- 1 5-14 nat ae in 
25-year 6% income debentures, due 1962__ ‘ ott rine Sites 7* preferred (quar.) —.-------._--- - $1.75 i- 2 6-10 
» GUE 1962_-_______ -May 1 1367 General Finance Corp. (quar.)_____----_-- 5c 5-15 5- 1 teeth : 
a Water & Power Co.— General Industries Co.._____. ay 12%c 5-15 5-5 Shirriff’s Ltd. class A (initial quar.)-<__ __ t6c 5- 1 4-17 
Ref. gg Hang —— trust 3145, due 1964 Apr 30 1475 Georgia RR & Banking Co. (quar.)_____-_- $1.75 4-15 4s} 5% preferred (initial quar.)_._..________ 25c 5- 1 4-17 
rass, Inc., ist mtge. 344s, Cue 1960_May 15 ° Gerity-Michigan Corp. (quar.)____-~~ agree 20c 4-39 4-15 Simmons Company eee. oo 50c 6-11 6- 2 
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Name of Company 


Sloss-+Sueffield Steel & Jron_.-~__--_------ 
Smith Agricultural Chemical com:__..____-_- 
‘6%. preferred quar.) —-...<_-_~- ES Sing 
Senstone Corm, common (quar,.)—.. 
$1 35 eonvertihie oreferred A ‘squar.) oe 
Souih American Guild & Platinum Co.— 
Incr2ased wht 
Southern Btates Iron Roofing__- “dak Tyr 
Spencer Keilogg & Sons (quar.)_- é 
Spring Valley Co., Ltd._____-__. Sue 
Standard Oi: Co. of New Jersey— 
Cash dividend (irreg.)_ 
Stock dividend (Five shares for each 200 
shares heid) -—-.-.-...-- 
Stott Briquet Ju., Inc., common 
$1 preterred (quar.)___-- 
Struthers ‘Wells Corp., common 
$1.25 preferred ({qiuar.)_- E 
Sunshine Biscuits, Inc.__~--~- pee 
Taylor Pearson & Carson Ltd.— 
5° convertible preferred (quar.) 
Thermoid Co., $2.50 conv. preferred ‘quar.) 
Tishman Realty & Construction 
Towle Manufacturing Cy. iquar.) 
Union Asbestos & Rubber (quar.) 
VU. S. Fire Insurance Co. (quar.} 
UY. S. Potash Co. 
Upper Peninsula Power Co. ‘5M « pfd. iquar.) 
Waterloo, Cedar Falls & Northern RR.— 
Common Ee ak PE 
Common -__----- Yee SAE °F 
Common ib aces comical. sien 
Waterous, Lid., class A (quar.!-— 
Wellington Mills 6’ pfd. (s-a)_- 
Wentworth Manufacturing Co.- 
Westchester Fire Insurance (quar.) 
Extra —_. Loe lect EAI 
Weston (Geo.), “Ltd. (increased quar.) 
Whecling & Lake Erie Ry. Co.— 
4% prior lien tquar.)__.-~+--_-~= 
Wilson & Company, Irc., common-_-__-_. 
$4.25 preferred (quar.)___--__=-<-- 
Wisconsin Bankshares Corp. (s-a)- ‘ 
Woolworth (F. W:). Co. Aquar.) __ ee 
Yuba Consolidated. Gold Fields, Ine. (quar.) 2 
Zenith Radio Corp. tincreased) —_.-. x 
Zion's Cooperative Mercantile Institution- -- 
SORT OOUEE. — wise, 2 > 8 ee te ge cre 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 

Abraham & Straus, Inc. (increased) ____--~ 

Acme Aluminum Alloys, Inc.— 
$1.10 convertible preferred (quar,) _--~-- 

OiamaRGs. COND: . ondinee= onc cendnenn 

MSTUSRCOG PME. BC icc no ite pin tee he 

Agnew-Surpass Shoe Stores, Ltd. (quar.)_- 

Aircrafi Radio Corp._____- toad Spade sedi as 

Air Reduction Co. (quar.)__-_--~_-- é 

Air-Way Eicectric Appliance Corp. ‘quar. ee 

Akron Canton & Youngstown RR. 
ie. UCRSEIOE NTO cetiscttconentuccacee 

Alabama Mills EU ih easy oe Sac 

Allied Stores Corp. (quar.)_----------~--- 

Aluminum Co, of Canada, Ltd.— 

CH QUOBOETOR « (GUAR) qa cctiinetin ncn sey 
Amalgamated Sugar, 5% preferred (quar.)— 
Amerada Petroleum Corn. (quar.)_--..---- 

Extra — ee SE a ON ee ee 
American Boek Co. (quer.) _--.......-_... 
American Can Cv. (quar.) % 
American Distilling Corp. (quar.)_-_-------- 
American Fire & Casualty Co. ‘Fla.)— 

Annual islet Rcmenanac ap inde ibaa 
American Fruit. 0 es en Se ao 
American Home Products Gnonthly) 
American Light & Traction 

Commor. (stock dividend) — 

One share of Detroit Edison Co. capital 
stock for each 75 shares held. Frac- 
tionai shares will not be issued, but 
cash will be distributed at the rate of 
275/6c for each 1/75th share of De- 
Crone Bidigot. Boek... cu cecndossiiuvcl.. 

16% preferred {QUSl.) 22. -2.22.-k..012+-- 
American Marietta Co., common (tquar.) 

5“. preferred (s-a}______~_- ee Se 
American Molasses Co. . . 
American News Co. (bi-monthly) ___--_----- 
American Paper Goods, 7% pfd. (quar.)___ 

%. .peeterved (QOt.) asinine occ cicuu. 

7% podierrea (quat,).i. 222.2 2 occurs. 
American Seal-Kap Corp. (s-a)_---------- 
American Service Co.— 

Preferred (participating) ~_.-.-2----- ~~ 
American Smelting & Refining, common_-_-_ 
%% -preferred - (quar. ..__-~---.-=.----- 

ihgnerican .Stove-. Co... ee dee 

American Viscose Corp., common________-__ 
8 a ae ae © yee er 

American Zinc, Lead & Smelting Co.— 
$5 prior preferred Nai a eds 

Amoskeag Co., common (s-a)_.__---._---__ -7 
$4.50 preferred (s-a)___-___-___--____--__ 

Anaconda Wire & Cable, new com. (initial) 

Anderson Clayton & Co... (quar.)__.______-- 

Angio-Canadian Telephone Co.— 


4% %. preferred (quar.)_...__-__..____ aie 


Appalachian Electric Power Co.— 
442% preferred (quar.)_...-_---.-____-- 
4.50% preferred (initial quar.)_.._._____ 
Argus Corp., Ltd., common (quar.)_____--_ 


442% convertible preference (quar.)_____ $$1.12% 


0 CS aS See eee 


Arkansas Natural Gas, common (initial) ___ 

> ki ARS oo. cts actirei entertained ow 
| EE a SL nI ne Pica See 
Associated Telephone Co., Ltd.— 

44%2% preferred (quar.) _._-.........-... 

a erin hI 
Atchison Topeka & Santa Fe Ry.__--------- 
Atlantic City Electric, 4% pfd. (quar.)_-_-- 
Atlantic Coast Line Railroad— 

5% non-cum. prefcrred (s-a)--..--.---. 
Atlantic Refining Co.— 

4% convertible preferred A (quar.)___-_-~- 

3.75% preferred B (quar.)___-- aceaee 
Atlas Powder Co., 4° conv. pfd. (quar.) Bs 
ee, (ee; aS COI i ie cc sem sites 
Ault & Wiborg Proprietary, Ltd.— 

5%% preference (quar.)______- 
Aunor Geld Mines, Ltd. (quar.) _..-------- 
Austin Nichols & Co., Inc.— 

Convertible prior preference (quar.)_---- 
Avco Mig. Corp., $2.25 preferred (quar.)_-- 


Baldwin Co.— 
TT TN eT main 
Fp: CREOETOR ARE) ane eee 
ee raenseee . 4G0ae.) a ene 
Baltimore Porcelain Steel Corp.— 
1% convertible preferred (quar.) __.-----~ 
7% convertible preferred (quar.)__------- 


1% convertible preferred (quar.) -.-----~ 


When Holders 
Payable of Rec. 
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Wame of Company 
Baldwin Rubber ‘Co._.._ ..-.-.--.....__. 

GE sans th Nn a tia dad el hen cel wie endontints 
Bangor Hydro-Electric Co., common (quar.)— 
eS ee 8 eee 
Bates & Innes, Ltd., class A (s-a)_.---_.._ 
Bathurst Power & Paper Co., Litd.— 

ok eS a ees 
Baystate Corp. (quar.)................. 
Beneficial Corp., common (quar.)__...____ 

6G meearred 46-0). . ets chotplipbal ots 
@enrus Watch Co. (quar.) _..._._._._.__.._. 
Benson & Hedges, $2 conv. pfd. (quar.)_-- 
Best Foods, Inc. (irreg.) 
Biddeford & Saco Water (quar.)_...___--.. 
Bigelow-Sanford Carpet (stock dividend) — 

One extra share of common stock for 

each share held. Subject to approval.__ 
Birtman Electric Co. (quar.) _.........____ 
Blauner’s (Phila.), common (quar.)_ -___ 
eee ee seat 
eee: Gane) GO Cee te 
Bloomingdale Bros., Inc., com. (increased) _ 

5% preferred (quar.) SS aba I Ss 
Ree. Anti ©o., Glass A dquer.) . 2... u 

a Te ee 
Booth Fisheries Corp., common (quar.) ~~~ 

S& weenerved Seger.) 3k. 
Boston Edison Co. (quar.) .........______. 
eR ES Speen 
Boston Personal Property Trust (Mass.)— 

I a ceeinmeehnll 
Bowes Co., Ltd., class A (quar.)__.________ 

RBIS 0 RS Se es TR SRR a 
Brazilian Traction Light. & Power Co., Ltd.— 

I. ON a ee 
Brewers & Distillers of Vancouver Ltd.— 

Annual -_-.- ihenminpielalicicheineghitnan 

ac i aa aa a all sei arsine ecslloiniegs 
British Columbia Pulp & Paper Co., Ltd.— 
7H. peeterenés ‘(accum.)..-................ 

Ch avaterres + (quar.)........-.............. 
British Rubber Co. of Canada, Ltd.— 

S%- preferred (quar.)...........___... 
Brown Shoe Co., $3.60 preferred (quar.)___ 
Buchanan Steel Pruducts___........._____ 
Buckeye Steel Castings, .common___________ 

S% pestered (quaet.} << 2... 
Bullock’s, Inc., 4% preferred (guar.)_.____ 
Burroughs. Adding .Machine (quar.)__._____ 
Butler Brothers, 442% preferred (quar.) ___ 
Byers (A. M.).-©e,, 7% -partic. pfd. (quar.) 
Byron.. Jackson Co. . (quar.)__.-___________ 
Caldwell. Linen Mills, Ltd., com. (quar.) —__ 

$1.50 ist preferred (quar.)_____________ 

80c 2nd participating preferred (quar.) __ 
California Electric Power, $3 pfd. (quar.) __ 
California Oregon Power, common_-___-_-_--~ 
California Packing Corp., common (quar.) — 

$% preferred .(quar.) ....._.__-_..--___-. 
California Water & Telephone Co.— 

I, > oi oo a neat anette 

Re {NOT SOS . CORE, Prarie wwe ee 

Ci.2e -Gretecems.. (oter.).....2.~-- nin ice 
Camden Fire Imsurance Associates (s-a) __- 
Campbell Wyant & Cannon Foundry__---~-- 
Canada Northern Power (quar.)_..___----- 
Canadian Breweries, Ltd. (quar.) ___-. 








Canadian Bronze Co., Ltd., com. (quar.) 


DD. DOCTCITOR CONE iii ene nnee 
Canadian Converters Co., Ltd. class A (quar.) 
Canadian Food Products, common (quar.) _-- 

Caen & SOOT) Wo ikea EISELE aS eres 

442% preference ( ii alaactpiniediahsaapivensniaianes 
Canadian Industries, Ltd., common (quar.)— 
Canadian Insurance Shares, class A (irreg.) 
Canadian Investors, Ltd. (quar.)__..______ 

NID Fis we ws ahas pacictncteen beutedneepatabmeevaliies dollars Mieakashin 
Canadian Motor Lamp Co.,, Ltd.— 

I a5) seas diiay a_enihdinpiegnebecennrsetbiqenputieronin spartans 

I ne SE EE SE I sage eee a 

RN cothtncettetittiniiindiaiadpanivc natin dlntbinien 
Canadian Oil Cos., Ltd. (quar.)_____- oa 
Canadian Utilities, Ltd., 5% pfd. (quar.)__ 
Canadian Vickers, Ltd.— 

Se I Bi cicrctpctassinnaninicninthinseeres 
Canadian Western Lumber Co. . 
Carpenter Paper Co., common_-____.___---__ 

4% preferred (quar. i ccatidiideti a a 
Carolina Clinchfield & Ohio Ry— 

EE a ee 
Carolina Power & Light com_____.________ 
Caterpillar Tractor (quar.)___.._______-____ 
Celotex Corp., common (quar.)___-_---- _~ 

S$% preferred (quer.)...._.._._.___._._........... 
Central Coal & Coke Corp. (irreg.) _.._---- 
Central Hudson Gas & Electric Corp., com. 
Central Louisiana Electric (quar.)____--_-~ 
Central New York Power Corp.— 

3.40% preferred (quar.)--.._.-.___-__-__. 
Central Power & Light Co. (Texas) — 

4% preferred {quar.)_...  - a di as. 
Century Electric Co., 

Commor (cash dividend) ____..._._--_-_ 

Common (stock dividend) __.._.__.______--- 
Certain-Teed Products 

442% prior preference (quar.)_.....____- 
Chain Store Investment Corp.— 


44%2% conv pid. (quar.)_.-..___________- 
Chain Store Reai Estate Trust (Mass.)— 
NN lai aldindecoesainediis tisiren enti 


I a caninpaniinnign 
Chase National Bank (quar.)_______-____-- 
Chatco Steel Preducts (initial)_....._____ 
Chesapeake Corp. of Paras Ncnibaniiligebisiantasas 
Jhesapeake & Ohio R 

3%% convertible preferred Ss 
Chesterville Mines, Ltd. (interim) ...-_---- 
Chicago Corp. (quar.) RicaldbS cillle tinh atenstoss taasts atencl on 
Chickasha Cotton Oil Co. (quar.) esate 
Cincinnati Gas & Electric, common_______-~ 
Cincinnati Inter-Terminal RR. Co.— 

oS a a ee 
Cincinnati New Orleans & Texas Pacific Ry. 

et eS ee 

S% preferred (quar.) ~~. .~...--..-._. 
City Stores, common (quar.) __.._-_--__--_-. 

a RRA ape Scr 
City Title Insurance Co. (N. Y.) (quar.)_-- 
Cleveland Cincinnati Chicago & St. Louis 

Ry., 5% preferred (quar.) Ba rene 
Cleveland Electric Illuminating, common___ 

$4.50 preferred (quar.)___-~ Bk RE: Ee 
Clinton Industries, Inc. (monthly) DE € 

| RON 5 IS eee Sdismes anaes 

Monthly ee LT , Stak 
Coast Breweries, Ltd. (quar.)- eal = 
Coca-Cola Bottling Co. (St. Louis) (quar.)_— 
Cockshutt Plow Co. (s-a)_._--- ea! SS tie 2 

NS ay ro eee Pee Gea Bind 
Colgate-Palmolive-Peet Co., com. (quar.) ___ 

OF Me i GE EE ea De en 
Colonial Mills (quar.)____- oa aise niente oaae ay 
Colonial Sand & Stone (quar.) _ POE Re 
Colorado Fuel & Iron Corp.— 

5% convertible preferred (quar.)_____-- 
Columbia Gas & Electric Corp. (quar.) ee 
Columbia Pictures (stock dividend) ____ ~~ 
Commonwealth Edison Co. (quar.)_-_----__ 
Commonwealth International Corp., Ltd.— 

EEE Said taliedcceiasiscites ac puieebicictemaiuide<sababie 


Per When Holders 
—— of Rec. 


Share 
15c 
5c 
40c 
10c 
t50c 


t374ec 


35c 
8c 
$3 
20c 
50c 
60c 
$1 


624ec 


50c 
t15c 
t50c 
t50c 


$1.25 
t18%c 
$1834c 


t25c 


$$1.1242 
t1T’ec 
$$1.50 


410c 
tic 


t15c 
t15c 
t15c 
t20c 


$$1.25 
$$1.75 


$10c 
50c 
$1 


$1.25 
50c 
75¢ 
37 ec 
25c 
30c 
13c 
40c 


85c 
$1 


12%c 
2% 


$1.12% 


56 %c 


75¢c 
30c 
40c 
t25c 
50c 


8742c 
t5c 
10c 
25c 
35c 


$2 


$1.25 
$1.25 
30c 
30c 
15c 


$1.25 


$1.12% 


20c 
20c 
20c 
téc 
25c 
t25c 
$25c 


B87 4ec 
25¢c 
10c 


25c 
15¢c 


2% % 


35¢ 
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4-15 
4-15 
4-1 
4-15 
4-14 


5- 4 
4-15 
4-15 
7-15 
4-15 


4-16 


4- 2 
4-10 


4- 6 
4-15 
5- 1 
§- 1 
4-12 
4-16 
4-16 
4-15 
4-15 
4-20 
4-20 
4-10 
4-30 


3-31 
4-30 
4-30 


mm’ 
KF oucmmune® 


- , Oh PaO 
Ae 1 ‘ 
so Ss 


a 
' 
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6- 4 
6-18 
4-15 


4-20 
5- 1 
4-5 
4-20 
5- 5 


4- 8 
4-9 
4-10 
6- 9 
4-15 


7-20 


5-15 
8-14 
4- 5 
4- 5 
4-15 


4-16 
4-20 
6-10 
4-16 
5-16 
6-16 
4-14 
4-10 


11- 1 


4-20 
6-15 
4-16 
4-19 


5-10 


























Per 

Name of Company Share 
Concord Gas Co, (New Hampshire) — 

7% ‘preferred (accum.).....:............_ $1 
Cone. Mills Corp. (quar,) _-....--..._______ 40c 
Connecticut Light & Power 

$2 preferred- -(quar.) ~............. 50c 

$1.80 preferred (quar.) ............._.__ 474ec 
Connecticut River Power Co.— 

6% mrefervea. (quar. .................. $1.50 
Consolidated Chemical Industries, Inc.— 

$1 partic. preferred class A (quar.)_____ 37%ec 

2 Be oe 374ec 
Consolidated Dearborn Corp. (quar.)___.___ 18%c 
Consolidated Edison Co. of N. Y.— 

C5 -preterreg (Quer.)<.................... $1.25 
Consolidated Laundries Corp. (quar.)_._____ 25c 
Consolidated Natural Gas Co. (s-a)__.__-_ $1 
Consolidated Paper Co......--..---.._.._.. 25c¢ 
Consolidated Royalty Oil Co. (increased s-a) 7c 
Consolidated Textile Mills, Ltd.— 

S% preerred: (8-O) . scien cnsewnwc t50c 

4%% preferred (quar.) .......__..____. $1.13 
Corn Exchange Bank Trust Co. (N. Y.)— 

UGSIOE  ..nbiti ho ae deweces ee 70c 
Corn Products Refining, common__________ 90c 
Crown Cork & Seal Co._.-..._--.--.--__._ 25c 
Crown Drug Co. (reduced) _..--__._______ 5c 
Crum & Forster, 8% preferred (quar.)_____ $2 
Cuban American Sugar 

7% preferred (quar.)- $1.75 

7% preferred (quar.) $1.75 
Cuban Atlantic Sugar Co. 5% pid. (quar.)— $1.25 
Culver Corp.— 

Semi-annual leatahdesb bets wichicilbis 10c 

| Eee eee ae Be ee YS 10¢c 
Cuneo Press, Inc., common___.____________ 25c 

3%2% ‘preferred (quar.)..-..._.________ 874ec 
Cunningham Drug Stores____--.____ irs aaeosae 25c 
Darlington Manufacturing ~........_______ 15c 
Davidson Brothers, Inc._...__.-....-_______ 10c 
Dayton Rubber Co., $2 class A (quar.)______ 50c 

Cummes (QWNa* 48 ns ea 30c 
Dean Phipps Stores_......._.--.___________ 15¢ 
Delaware Power & Light__.-...___________ 25c 
Dennison Mfg. Co., class A (quar.)_______ 20c 

Vote Qe a eo 20c 

Debenture stock (quar.)_-.....-________ $2 
Dentists’ Supply Co. of N. Y.— 

7% preferred (quar.)_____ $1.75 

7% preferred (quar.)— 2. $1.75 

TH PONE: SHE) b.k nt ceotndunke a. = 
Denver Union Stock Yards (quar.)_______ 

Detroit Gasket & Mfg._._.__---.---_______ sa%e 
Detroit-Michigan Stove, common (quar.) ___ 20c 

NR ER er ET Se Ae 20c 

5% mnon-cum, preferred (quar.)_...__.__ 50c 

5% mnon-cum,. preferred (quar.)...______ 50c 

5% non-cum, preferred (quar.)__...____ 50c 
Diamond Match Co., 6% partic. pfd. (s-a)_ 75¢ 
Dictograph Products Co.______.------_____ 5c 
pe A HRN AE SRLS REE ES AGS pepe cee FeNgreteer’. 0 bla 25c 
aeecount DWerp.: 48 W. Finns et ccs $2 
meer aes TA ck oe ee 30c 
Dividend Shares, Bnc..:.......--...... 2c 
Dodge Mfg. Co. (quar.) .....-------_______ 15c 
SD FON lak wee cikegtidicicntinnciciesinaighinesetinubip t25c 
Dominion Bridge Co., Lid. (quar.)________ $30c 
Dominion Coal Co., 6% pfd. (accum.)_____ +75c 
Dominion Engineering Works, Ltd. (irreg.) +$3 
Dominion Fabrics, Ltd., common (quar.)—_-~ t20c 

6% ist preference (quar.) _......_...... t75c 

Second convertible preference (quar.)_._. {37%c 
Dominion Malting Co., Ltd., com. (quar.)__ t25c 

IRI 2 OS Pe A a NE a aR $25¢c 

5% preferred (quar.)___.--____ aa OR $1.25 

S& -riberres AUQUGl. baaciseicwn ce $$1.25 
Dominion Oilcloth & Linoleum Co., Ltd.— 

GENE. Skea waned ncaa t40c 
Dominion Tar & Chemical, Ltd.— 

Gee (GUGED  ~ nade cccuctinimnnene t25c 

| BB KS Fee ern sx ap t25c 
Dominion Woollens & Worsted, Ltd. (quar.) 420c 
Donnacona Paper Co., Ltd. 

442% convertible preferred (quae) a pe hia 7$1.12% 
Dover & Rockaway RR. (s-a)-__---------~. $3 
aeee: Mee OO, PG) Sec ce sekuemeseawe 15c 
TES SET POTINOS | canctie ds cknnnkbennow 30c 
Dryden Paper Co., Ltd. (quar.)_.._-_-____ t25c 
Ducommun Metals & Supply (quar.)_.___- 17c 
du Pont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) _....._---.___.... $1.12% 

$3.50 preferred (quar.)_--------__-_____ BTC 
TG GO; Se ena ben.s. ae 5c 
Denes eee, See) .. =... . nccabnaeceeeun 5c 
oo ie | A SSS OP ae Ti $1 
East Coast Electric Co. (quar.)_-_-___-- - 30c 
HWastern Corporation ...----~.~-.-....-.... 25c 
Eastern Massachusetts Street Ry.— 

6% ist preferred A (quar.)-.----..--- oe $1.50 

6% ist preferred A (quar.)---.________ $1.50 

6% preferred B (quar) $1.50 

6% preferred B (accum.) $1.50 
Eastern Steel Products, Ltd. (quar.)__.____ t15c 
Edgewater Steel Co. (monthly). ---.----. 21c 

SE bieiptedncse main cena sn cainin ile 2ic 

I aaah dels tees chan Sheep na aloains ocean teaaAiaae 21c 
Ekco Products Co., common (quar.) voianietebie 30c 

442% preferred (quar.) -- $1.12% 
Mectris: Perries, Inc.._.<.2--- 22-5 5-- ss. 10c 
Electric Furnace Co., class A (quar.)___-~ 65c 


Flectrographic Corp. (stock dividend)— 
One additional share for each share held 100 % 








IINUIES SHIIENG | citi caliestieed a Soscscecmemanppeetaamambaberds ange 10c 
Elgin National Watch (quar.) _....._----~-- 15c 
Elmira & Williamsport RR. (s-a)_-.-.---- $1.14 
Ely & Walker Dry Goods (quar.)-.-_.-----_. 25c 
Empire Millwork Corp. (quar.)— _--.-.-~- 20c 
Employees Credit, class A-._--------_----- 25c 
ER Re a. Be el SERA SS Se 25c 
Se YS ee as 20c 
Employers Group Associates (quar.)_..--~-- 25c 
Emsco Derrick & Equipment— 
4% convertible preferred (quar.)___--- ~. $1 
4% convertible preferred (quar.)_.-_-_--~ $1 
4% convertible preferred (quar.)___------ $1 
Erie Railroad Co., 5% pfd. A (quar.)__-- $1.25 
5% preferred A (quar.)_.-.....-.--~-_--~. $1.25 
8G DOUTTEE: B. GRUNES.... nn netcwtinoace $1.25 
Esmond Mills, Ltd., 5% ye peinaale as t25c 
Fsquire, Inc. —-- faerf RAS hy Di 35c 
Eureka Pipe 7 oe NN Rane Semin ras Paes 50c 
Fairbanks Co., 6% preferred (quar.) thc a $1.50 
Farmers & Traders Life Insurance Co. (Syra- 
ge ay Ape. | A See Re eee 3 $2.50 
IES acatecnenreaccenttchalesoncies sesame chameigtade $2.50 
Passe Terk, Dee. CRs dinnn scheme 50c 
Quarterly 50c 
Feaders-Quigan Corp. (quar.) ------_.----- 20c 
Federal Fire Insurance Co. of Canada (s-a)-— t$1 
Federated Department Stores, common-__-_-_- 50c 
4%% convertible preferred (quar.)_-_-~ $1.06% 
Fibreboard Products, Inc. — 
6% prior preferred (quar.) -....----. ~~~ $1.50 
Field (Marshall & Co.) (see Marshall Field) 
Filene’s (Wm.) Sons Co. (increased quar.) — 70c 
Firemen’s Insurance Co. of N. J. (s-a)----- 25¢ 
Firestone Tire & Rubber__-.-..--.--------. $1 
Firth Sterling Steel & Carbide Corp.— 
TH “peCtesees. . TOURED oi ocncik neetennccen $1.75 
Fitchburg Gas & Electric Light (quar.)---- 69c 


(1733) 45 
When Holders 
Payable of Rec. 
5-15 
-. 
5- 1 4-5 
5- 1 4-5 
6- 1 5-15 
5- 1 4-15 
5-1 4-15 
5- 3 4-15 
5-1 4-9 
6- 1 5-15 
5-17 4-15 
6- 1 5-21 
4-25 4-10 
6- 1 5-14 
7-1 6-15 
6- 1 4-20 
4-26 4-1 
5-21 4- 9* 
4-26 -15 
6-30 6-14 
7-1 6-18 
9-30 9-17 
7-1 6-18 
5-15 5- 5 
11-15 3 §=611- 5 
§- 1 4-17 
5-15 5-1 
4-20 4-5 
6-30 6-23 
4-23 4-8 
4-26 4-12 
4-26 4-12 
5- 1 4-20 
4-30 4-5 
5-15 4226 
5-15 4-26 
6-1 4-26 
7-1 1-1 
10-1 10-1 
12-23 12-23 
6- 1 6-15 
4-26 4-12 
4-20 4-10* 
4-20 4-10* 
5-15 5- 6 
8-16 8-5 
11-15 = 11- 5 
9-1 8-10 
4-22 4-15 
4-26 4-16 
4-21 4-14 
4-30 4-20 
5- 1 4-15 
5-15 5- 3 
4-30 3-30 
5-21 4-30 
4-30 4-15 
4-27 3-31 
5- 1 4-15 
5- 1 4-15 
5- 1 4-15 
5-1 4-9 
8- 1 7-9 
5- 1 4-9 
8-1 7-9 
4-30 4-1 
5- 1 4-1 
5- 1 4-1 
5- 1 4-15 
6-14 4-15 
10- 1 9-30 
6- 1 5-21 
5-15 5- 5 
5- 1 3-31 
5- 1 4-15 
4-24 4-9 
4-24 4-9 
§- 1 4-15 
5-1 4-26 
5-15 6- 1 
4-24 4-10 
56-3 4-14 
6-15 ‘6-1 
9-15 9-1 
5-1 4-15 
8-2 7-15 
6- 1 5-15 
"4-24 4-14 
5-25 5-15 
6-25 6-15 
6-1 4-15 
B- 1 4-15 
5-15 4-30 
5- 1 4-20 
4-30 4-20 
4-20 4-5 
6-21 6- 5 
5- 1 4-20 
6-1 6-12 
4-30 4-15 
4-20 3-31 
4-20 3-31 
4-20 3-31 
4-30 4-16 
4-26 3-31 
7-26 6-30 
1-25-49 12-31 
6- 1 5-14 
9-1 8-13 
12-1 11-15 
6-1 4- 8 
4-26 4-14 
5- 1 4-15 
5- 1 4-16 
7-1 6-15 
10- 1 9-15 
5- 1 4-15 
8- 1 7-15 
4-30 4-19 
8-16 8-12 
4-30 4-20 
4-30 4-20 
5- 1 4-15 
4-26 4-16 
5-14 4-15 
4-20 4-5 
§- 1 4-20 
4-26 4-3 


np 
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Per 

Name of Company Share 

Fleury-Bissell, Ltd., 5° pfd. (interim) ---__- t25c 

Florida Power & Light, 442% pfd. (quar.).. $1.12% 

Ford Motor Co., Ltd., ordinary (annua!) _-. 10% 

Fort Piit Brewing Co._-- aaa ie 10¢ 
Foster-Wheeler Corp. 

6% prior preferred (quar.)-------------. 37'%ec 
Foundation Co. of Canada, Ltd. (quar.)--.. 135c 
Franklin Stores Corp. (quar.) eats 15¢ 
Franklin Telegraph Co. (s-a)__----------- $1.25 
Preiman (A. J.), Ltd., common (quar.) . %12%c 

442% preferred (quar.) _- --- $$1.12% 
Froedtert Grain & Malting Co., Inc.— 

NE ee SESS ITT TO 12%c 

$2.20 preferred (quar.)_...-.---.-------. 55¢ 
a a! 2 ee ee es t75c 

ESS SEES eee a ae oe ee 150c 
Gabriel Co., 5% preferred (quar.) icici jubihcteaed 124%2c 
Gair (Robert) 

So eee Geees.) .......-- 22s 30c 

0 Bee 30c 

CO SS ES ey 30c 
Gamble-Skogmo, Inc. ; 2 20c 
Gardner-Denver Co., common (quar.)_. -- 35c 

4% preferred (quar.) - ich ptepiteniacehasdien $1 
General Amer. Transportation 

$4.25 preferred series A (quar.)___.----. $1.06% 
General Baking Co., common___-_--.-.---- 15c 
Ceneral Bronze Corp. (quar.) . = 20c 
Genera! Cable Corp., common CAE er 25c 
I i ceretn aie enn geen apatlapiptrnemnene 40c 
General Finance Corp.— 

i I CO i ce nsesamamcnerenanense 25¢ 

4% convertible preferred C (s-a)_-----__ $1 
General Foods Corp., common (quar.)_ __~-~ 50c 

EEE 87 42c 
General Investors Trust (Boston) - rT a tie 6c 
General Mills, Inc. (quar.) 87 2c 
Genera! Motors Corp., $5 preferred. (quar.) — $1.25 

$3.75 preferred (quar.) _..........-.._-.. 93%c 
General Public Service, $6 pfd. (quar.)__-_-- $1.50 

See wreserres - (QUAL. ) 222 twee owe $1.37 

| a SE Ss Se LEDS Dene $1 
General Public Utilities Corp. (quar.) } " 20c 
General Shoe Corp.,, common by 62%ec 

$3.50 preferred (quar.) : 87 2c 
General Steel Wares, Ltd., common (quar.)_— +20c 

ee er SOMIOG oo < nentinvet semmmisiom ane +$1.25 
General Steel Castings, $6 pfd. (accum.)_- $2.25 
Genesee Brewing 

ED atic daastemenes sicininaigianan as én apeounen 15c 

IE NED «saci chatascudbipeidbiaiiguiibantiangumtnmrteas 15c 
Gerrard (S. A.) Co., preferred (s-a)___-- _- 25c 
Gerity Michigan Corp. (quar.) _- leases 20c 
Giddings & Lewis Machine Tool Co. (quar. ) 25c 
Gillette Safety Razor, $5 pref (quar.)_-- $1.25 

ES EE Sete Ee 62%ac 
Gimbel Brothers, Inc., common (quar, pace 50c 

$4.50 preferred (quar.)__ . more  &s* 
Giobe Union, Inc. (quar.) , % 20c 
Goodall Rubber Co.___--.---~-- ; eee 15¢ 
Goodyeer Tire & Rubber, common (quar. Rae $1 

$5 preferred (quar.)_____-_- beatae $1.25 
Gooayear Tire & Rubber Co. of Can: ida 

4% preferred (quar.)_— Hee $50c 
Gotham Hosiery Co., Inc, (quar.) Ee PERS a m 40c 
Grand Union Co.-. ine 50c 
Grayson-Rokinson Stores 

Spee wecrerees (auer.) .........-....... 56¥%4c 
Green (mh. is.) .. Oe, iquar.)_..........- 2. 50c 
Griess-Pfleger Tanning Co. (quar.)_..______ 50c 
Griggs Cooper, 5% ist pfd. (quar.) seid $1.25 

5% Ast preferred (quar.)-—-......_ .. $1.25 
Gypsvm Lime & Alabastine of Canada, Ltd.— 

iMacs stein tock eoebyp endo us arinssents inuhipmen $25c 

ER ee ae eee t25c 
Hallnor Mines, Ltd. (monthly) _.-_----___-- 25¢ 
Eamilton Cotton Co., Ltd. (quar.)__-._._._-_-. {22%c 
Harbison-Walker Refractories— 

See Beererren (GURT.) . 0... cccwentancuce $1.50 
Harbor Plywood Corp. les a ten 20c 
Harris (A.) & Co., 5'2" pfd. (quar.)___._ $1 seit 

5%‘, preferred (quar.) SN RR eee KS 

5% preferred (quar.) ie pr $1.37% 
Hast Gehaffner & Marx.__.._..._...______ 60c 
Hartford Electric Light Co. (quar.)________ 68%4c 
Gat Corp. of America, 442% pfd. (quar.)__ $1.12% 
IE MS oon i gd en ee mmaleciciicindees 15c 
Fecht Company, common (quar. PRBS |S 40c 

3%‘ preferred (quar.)- 5 93%4¢c 
Fercules Powder Co., 5% preferred (quar. ‘i $1.25 
Eercules Steel Products, common (quar.)___ 8c 

6% convertible preferred B (quar.)_______ 35c¢ 
Hershey Chocolate Corp., common_________ 37 ec 

$4 convertible preference (quar.)_______ $1 
Hibbard Spencer, Bartlett & Co. (monthly) — 25c 
Higbee Company 

oe seen CNURT:) $1.25 
ilton Hotels Corp., common (quar.)_ ~_ _- 25c 

4% convertible preference.__..___________ 50c 
Holly Development (quar.)__._.__________ le 
Holly Sugar Corp. (quar.)_._..._._________ 25c 
I Se ROMER i us cas eailegdinlaliciociy 30c 
ors &. Mardart Co. (N. Y.)... .-........ 50c 
Tiouston Light & Power, $4 pfd. (quar.)___ $1 
ree ORO nn 20c 
Hussmann-Refrigerator Co., common (quar.) 20c 

$2.25 preferred (quar.)__....._.._______ 56%ac 
Buttig Sash & Door Co. 

ee. Peeretred . (quar.) 2. 200. $1.25 

Dae Seeeeewen. (Catier.). 3. $1.25 

5% preferred (quar.)............ . ites $1.25 
Huyler’s, $2 partic. 1st preferred (s-a)____ $1 

$1 convertible 2nd preferred (s-a)_______ 50c 
ja@aho -Power Co., common___._......_____ 45c 

aS 3) eee as eat eins ee cae $1 
Tilinois Power Co., common (quar.)_______ 50c 

56% convertible preferred ce eg PRETO 62%2c 
Tuinois Terminal RR. Cod. (quar.)_________ 18c 
Tiiinois Zine Co. (quar.)______. i anaieasel 15¢ 
Laperial Tobacco Co. of Canada, Lta— 

am -@eetertes . (quar.) t25c 
Incorporated 0 NR AEE Se Oe 25¢ 
fudiana Associated Telephone Corp.— 

$2 preferred (quar.) _..._._...___.__-__ 50c 
iu@ians Gteel Products__..______._..____. 12'%2c 
Tuterchemical Corp., comimon (quar.)_.____ 60c 

442° preferred (quar.)___ $1.12% 
Taternational Nickel Co. of Canada, o> oo 

ee ES a aa ae $1.75 

7% preferred ($5 par) (quar.)___________ t8%c 
International Resistance Co..— 

6% convertible preferred (quar.)________ Tec 
Investors Mutual, Irc.._____ __ CES 12¢ 
tron Fireman Manufacturing (quar. areas 20c 

8 an St a ea gle 30c 

I Sn hc ng 30c 
Jacobs. (F. L.) Co., 5% preferred (quar.)__ 62%2c. 
Jantzen Kaitting Mills, Common (quar.)___ 15¢c 

5% preferred A (quar.)_ ih aicqu er Gndiacctités: $1.25 

me $1.06% 
Jersey Central Power & Light Co.— 

S% preterred (quar.)_ 2. $1 
Jewel Tea Co., Inc., 334% pfd. (quar.)____ 93%4c 
Johnson Ranch Royalty (s-a)__.._.-______ 2c 

hac oo ose oo an se 3c 
Jchuston Mutual Fund, Inc. (quar.) _____ 20c 
Johns-Manville, 342% preferred (quar.)_-.. 87 442c 
Johnson & Johnson, 4% 2nd pfd. (quar.)__ $1 


_ Kalamazoo Stove & Furnace Co. (increased) _ 25¢ 


Payable of Rec. 





Per 
“Name of Company Share 
Kalamazoo Vegetable Parchment Co. ‘quar.) 15¢ 
Kayser (Juiius) & Co, (quar.)_~_- A 25¢ 

Extra -—- : henna 25¢ 
Kellogg Switchboard & Supply “Co. —- 

Common (resumed) -—-- 2 Be Pass 15¢ 

5% preferred rE TSR, aM icin nec $1.25 
Kennedy's, Inc., common (quar.)__.--~---~- 30c 
Kerr-Addison Gold Mines (interim)__----- t3c 
Kingsbury Cotton Oil Co. (quar.) -..------- 10c 
Kirkland Lake Gold Mining, Ltd. (s-aj-__-- t2c 
Kobacker Stores, Inc., common atterite Ree ae 20c 

$1.3742 preferred (quar.) = 34%ec 
Kress (6. H.) & Co. (quar.) .-........-.-.. 50c 
Kroger Co., common (quar.) ‘ ¥ 60c 

6% ist preferred (quar.)---------------- $1.50 

6% ist preferred (quar.)--.----.-....... $1.50 

1% 2nd preferred (quar.)_----.--------.. $1.75 

7% 2nd preferred (quar.)_._.------------ $1.75 

1% 2nd preferred (quar.)_------------~--- $1.75 
Kuhlman Electric Co.__--- dames o 15c 
Lamaque Gold Mines, Ltd. (interim) __- t6c 
Lane Bryant, Inc., 4'2 preferred (quar.)_— 56 Yc 
Lazarus (FP. & R.) & Co..---~-.- Si ESS $1.50 
Lee Rubber & Tire (quar.) mS td ke 50c 
Leece-Neville Co. = a a 10c 
Lees (James) & Sons, 3.85% pfd. (quar.)-_- 96 “4c 
Leitch Gold Mines, Ltd. (quar.) - nal +2c 
Lerner Stores Corp. 

442% preterrea (quar.)__--~--~-- ee 
Le Roi Company, common tee ee Ic 
Lewis Brothers, Ltd. (quar.)_..__________-- t25c 
Libby McNeil & Libby (s-a) 25c 

Svecial ed 25c 
Lincoin National Life Insurance (quar.)_- 30c 

GUBStOTIY.. .- <n esi tnntinedeeesnee 30c 

GROG | odin scarab andapeteninas 30c 
Lincoln Printing Co., common : 50c 

$3.50 preferred (quar.) Te 87 ec 
Link-Belt Co. (quar.) a 75c 
Lockwood-Dutchess, Inc. <n $1 
Lord & Taylor, 8% 2nd pfd. (quar.) pes $2 
Louisiana Power & Light, $6 pfd. (quar.)_- $1.50 
Louisville Gas & Electric (Del.)— 

Class A (quar.) i cklliecinindted tata aipetencueenaiadiiiin 37'ec 

Ciass B (qusat.) +10 " si inbdinalidineidie 25c 
Louisville & Nashville RP. (quar.) = 88c 
Ludlow Mfz. & Sales (stoc!: dividend) 200 “2 
Luzerne County Gas & Electric Corp.— 

4%4‘% preferred (quar.) Pema 
Macy (R. H.) & Co., 444%) pfd. A (quar.,)- §1.06% 
Mar-Tex Realization, common____---- ~~~ 5c 

Common scedelinaisnasanss delblamaecaaaoia 5c 
Marshall Fie id & Co. (quar.) 2 50c 
Massachusetts Investors Trust i 34c 
Maytag Co., 33 preferred (quar.) TE 75¢ 

$6 1st preferred (quar.) $1.50 
McCabe Grain, Ltd., class B (quar.)__----- 410c 

Class A : es +15c 
McCall Corp. (quar.) ne 75c 
McColl Frontenac Oil Co., Ltd.-—- 

4% preierred (quar.) Le Stine Aubhaieae $1 
McGraw Electric Co. (quar.) ate 50c 
McLellan Stores Co. (quar.). oe 25¢ 

Extra Bai catia tan ; Pes. 50c 
Melville Shoe Corp., common (quar.)_---~ 45c 

4’. preferred (quar.) pe $1 
Mercury Mills, Ltd. (quar.) ‘ie $25c 
Michigan Gas & Electric 

C.4ne Sretereen 1G0R2.) okt cree $1.10 
Mid-Continent Petroleum (irreg.). inasioas $1.50 
Miller & Hart, Inc. 

EAE SES RS Se aN eS 25c 

SN ists ip cacti shia nna tesnaltginnennt sxaleniciens Dianne 25c 

$1 prior preferred (quar.)_........_.-... 25c 

$1 prior preferred (quar.)_...-....-.. 25c 
Minnesota & Ontario Paper EERIE EE ee 50c 
Mississippi Power & Light, 86 pfd. (quar.)_ $1.50 
Morrell (John) & Co. (quar.) aan 37 ec 
Monsanto Chemical Co., $3.25 pfd. A (quar.) $1.62 
Montana Power Co., $6 preferred (quar.)— $1.50 
Mount Diablo Oil oe & Development 
US a cenlme pdnenab diana lc 
Extra. -..- ie. dithihlins te tanaio nde sgh eelaniciae lc 
Mount Royal Rice “Mills” (quar.) - ENS 

RN oe pi echt wet aed ealenen swsees MEAT t8c 

Mountain States Power, common (quar. (aumen 62%ec 
GORING (GURL) ooo wenn tmeeccwae 62%¥2c 
Mullins Mfg. Corp. 

OF. SONGRIIER: THOR.) ncn ceweccansenncnoe $1.75 

$7 preferred: (QUGl.).4-nder--ncececwtsnue $1.75 
Munising Paper Co., 5% preferred (quar.)— 25¢ 
Muskegcn Motor Specialties Co.-— 

Ee LS SR ORs NOR pe nT ne eee 50c 
Mutual Chemical 

Gi eeeree fONOs,) ose $1.50 

ae es NOURE, ) nnn cutie $1.50 

oe, «ne CN oo Sik oso es cic tees $1.50 
Mutua! Telephone Co. (Hawaii) — 

€.50%. preterees A (e0er.) 2... 2ace 12c 

4.80% preferred A (quar.)_....-_________ 12c 

4.80% preferred A (quar.)...---.._---_._ 12c 
Narragansett Electric, 442% pid. (quar.) 56 “ac 
Nathan Strauss-Duparquet (quar.) ...----- 25c 
Nationa! Casket Co., common (irreg.)—---- $2 
National Chemical & Mfg. ‘extra)_____--__ 10c 
National Container Corp.— 

4°4'~ convertible preferred (quar.)_--___ $0.296875 
National Distillers Products Corp. iquar.)— 50c 
National Electric Welding (quar.)_.._.-- _ 2c 

a ncn ahi nibs i 2c 

I At ii itd cette cine caren in meni naoinotnailie 2c 
National Hosiery Mills, Ltd. 

oc i ot sary ah nmenisipniems des t15c 

GE ROSE cae Pal Peon t15c 

Ea ee ae ape ee ees t15c 
National Lead Co., 6’% pfd: B (quar.)_____ $1.50 
National Mulleable & Steel Castings Co.— 

Resumed __-- Ea aa 15c 
National Mallinson “Fabrics (quar.) i helenae 40c 

gE ORS ES Ee PE Sr ee NR gle Peart rt 40c 
National Paper & Type Co., 5% pfd. (s-a@) -. $1.25 
Nationai Rubber Machinery dias rau gia icdaennsnins 25c 
National Tank Co. TID serene’ cochigancconness 25c¢ 
National Tea Co., 444% pfd. (quar.)__--__- 53 Yec 

3.8% preferred | 2 Soe eneress eee 47%2c 
Naugatuck Water Co. (s-a)_---.-.-.--__ 75¢c 
Neisner Brothers, 434° pfd. (quar.)_______ $1.18% 
Neon Products of Western Canada, Ltd.— 

i Ee ae cee emer +$1.50 
Newberry (J. J.) Co. 

ove -weecessed:; favar.) 93%4c 
New Jersey Worsted Mills_..____._________ 50c 
Bh aes MN Rs ia nn a eet ed lic 
New York Power & Light Care.— 

3.90% preferred (quar.) ............__ 97%4ec 
Niagara Hudson Power Corp.— 

oo sue peeueree (emer. $1.25 

5“ 2nd preferred A (quar.)__..________ $1.25 

5% 2nd preferred B (quar.)__.__________ $1.25 

5% 1st preferred A (this payment clears 

I I a se ee aren $17.50 

5% 2nd preferred B (this payment clears 

Ore Oar 46622688 eee $17.50 
North American Finance Corp.— 

ASI ai RS a SE ee en 87%ec 

(ed SSR See pe ee B87 4ac 

Ge Peer Omer nn es 20c 

I I a alsa cseebeinigh 20c 

re Ear UMN N ONE hs ene 20c 


6-15 
6-15 
4-20 
4-30 
4-30 
4-20 
4-28 
5-20 
5- 1 
4-30 
5- 1 
6- 1 
6- 1 
J-1 
10- 1 
5- 1 
8- 2 
1l- 1 
4-20 
6- 1 
5- 1 
4-24 
5- 1 
4-21 
5- 1 
5-15 
5- 1 
4-24 
4-30 
5-17 
5-17 
5- 1 
8- 1 
ll- 1 
5- 1 
5- 1 
6- 1 
5- 1 
5- 1 
5- 1 
4-20 
4-20 
6-14 
5- 1 
5- 1 
6- 1 
12- 1 
4-30 
4-26 
5- 2 
5- 2 
5- 1 
5- 1 
5- 1 
4-20 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6-1 
7-2 
10- 2 
7- 2 
10- 2 
4-20 
5- 1 
4-30 
6- 1 
5- 1 
6- 3 
6- 3 
4-30 
4-30 
4-20 
4-20 
6- 1 
9- 1 
5- 1 
6- 1 
6-28 
9-28 
12.28 
6-12 
9-12 
12-12 
5- 1 
5- 1 
5-15 
5- 1 
5- 3 
5- 1 
5- 1 
8- 1 
10-30 
7-1 
10- 1 
1-2-49 
5- 1 
4-24 
4-30 
4-30 
8-16 
6-25 
4-30 
5-15 
5-15 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
7-1 
12-23 
1 
1n- 1 
12-23 
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When Holders 
Payable of Rec. 
6- 4 
6- 1 
4-10 


4- 6 
4- 6 
4-10 
3-31 
5-10 
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3-15 
3-15 


5-14 


4-15 
4-5 


5-15 
11-15 


4-15 
3-31 
4-19 
4-19 
4-15 
4-15 
4-15 


3-31 


5-15 
8-14 
4-20 


5-14 


6-17 
9-16 


12-16 


5-22 
8-23 


11-23 


4-15 
4-15 
4-30 
4-15 


4-19 


4- 9* 


4-21 
1-22 


10-20 


6- 4 
9- 3 


12- 3 


4-12 


4- 9* 


4-16 
4-16 
7-31 
6-15 
4-15 
5- 5 
5- 5 
4-16 
4-15 


4-16 
3-15 


4-15 
4-20 


4-15 
4-15 
4-15 
4-15 


4-15 
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Name of Company 

Norfolk & Western Railway Co.— 

4‘¢ adjustment preferred (quar.)__.._- 
North River Insurance (quar.)..___-___--~- 
Northern Engineering Works (increased)____ 
Northern RR. of New Hampshire (quar.)—-- 
Northern States Power (Del.)— 

oe: seems: (ener) Wa ee 

2 “eens: tues 
Northland Greyhound Lines-—~ 

Sta: Beegenres:” (aeae.) 3 eS 
Northwest Airlines, Ine.— 

4.6% convertible preferred (quar.)__-____ 
Northwest ee ss a ict iceacatices 

Extra re sspiceidnlans 
Nu-Enamel Corp. staan nut ciltessittinckgsecihaalagh 
Nunn-Bush Shee Co., common (quar. ores 

5“ preferred (quar.) Pde inden 
Ogilvie Flour Mills, Ltd., common ‘(quar.) — 

7% preferred (quar.)__-- Te 
Oklahoma Gas & Electric Co., ~ common____ 
Oklahoma Natural Gas, common. dics tea dene 

456% ‘mieterses 4 (6000.). 22. osc 
Okonite Co. (quar.)__ iE sclnesdenplgiesiedae 
Oliver Corp., 42‘. conv. pfd. (quar.)_____ 
Oliver United Filters, class B (irreg.)--- 

$2 convertible class A (quar.)__.________ 
Ontario Steel Products, Ltd., com. (quar.)-- 

7% preferred oa REI E PMY p Wel rea 
Otis Elevator Co aed oI ae AED 
Outiet Company sale 


Pacific Finance Corp. of California (Del. y— 


a: nn i = Ne os enntoniins 
4% % - precerred’ “ (eear.) 2. =. ae 
Pacific Lighting Corp. (quar.)_....--_---~ 
Pacific Public Service Co 
Si.20° tet geeferred (autar.) 2... 
Pacolet Mfg. Co., 5% eoatasved (s- -a) etn" 
Common (quar.) - shieadaplighilade 
Pan American Petroleum & Transport Co.— 
4% preterred (s-a) ’ fe Re edna 
Parke Davis & Co. conte 
ar a See ee, feet) Ww ek 
Patchogue-Plymouth Mills Sean 
Patino Mines & Enterprises Consolidated, 
Inc., American shares puased 
Peller Brewing, 542% pfd. (accum.)____---- 
Peninsular Telephone Co.— 
Common (increased quar.) _- ee 
Common (quar.) = 
Common /quar.) i 
$1 preferred quar.) ; itiekes 
$1 preferred (quar.) aah 
$1 preferred (quar.) onal 
$1 preferrea iquar.) * ee EE a 
Penman’s, Ltd., common (quar.) aiid 
$6 preferred (quar.)___ sissiad en lilacaeaiaiady 
Pennsylvania Electric Co.- 


3.7% preferred serics C (quar.)____--_-_ 
4.4%, preferred series B (quar.) 
Pennsylvania Power, 1%‘) preferred (quar.) 


Pennsylvania Salt Mfg. Co.— 
342°, preferred A (quar.) illite 

Perkins Machine & Gear- . medina Wek as sea 

Perron Gold Mines, Ltd. (interim) hie 

Petroleum Heat & Power Co pi ances 

Philadelphia Co., common (increased) - die toads 
6% preferred (s-a) , , Pik: 

Philadelphia Electric Co., 3.8‘, pfd. (quar.) 
4.3% preferred (initial quar.)____.____-_ 
4.4% preferred (quar.) PERE Rel m ees » 2 oe. 

Philadeiphia Title Insurance______--- ----_~ 

Philip Morris & Co. Ltd. 
mee mente COO i eis es cae 
€o .oretesees 40068.) .......-<2 as 

Phillips-Jones Corp., 5‘ preferred (quar.)_— 

Piedmont & Northern Ry. Me ie £33 

Pioneer Petroleum Co., 7‘+ preferred (s-a)-— 

Pitteburgh Gerew @& Bolt........_. ..=.... 

Pleasant Valley Wine Pao me 

Plymouth Cordage Co., common ER RSIS 
Employees stock = ae as lai 

Portland Transit Co. pee oelavas 

Potomac Edison Co., 3.90% pid. (quar.) ___ 

Pressed Metals of America, Inc.— 

Stock dividend __-_- 
Price Bros. & Co., Ltd. (increased)______--_-_ 
Proprietary Mines, Ltd. (interim) ___ ---_- 
Public Service Co. of Colorado— 

Common (increased quar.) _...-_-_____ 

444% preferred (quar.) ‘ 
Public Service Corp. of New Jersey— 

Sm . peeterrea: deathly) . 
NOR) ') SI a ie ws al 
Puritan Fund, Inc. ' 
Purity Flour Mills, Lta.— 

Redeemable preference (quar.)__.________ 
Putnam (George) Fund__-_--_- ee 
Quaker Oats Co., 6° preferred (quar.) wae 
Quebec Power Co. jute.) a aii ilati decide shahinieg 
Quincy Mining Co. (resumed) _-- ------ ~~~ 
Quinte Milk Products, Ltd., class A (quar.) 
Raymond Concrete Pile, common (quar.)__ 

$3 preferred (quar.) spall anch eiasmastilaeeaindees 

Rayonier, Inc., common (quar.) ___ Ae ee 
$2 preferred quar.) ieee 

Reading Co. —- a dtie aat 

Reed (C. A.) , $2 pfd. A (quar. ee 
Class B __ 

Regent Knitting Mills, Ltd.— 
$1.60 non-cum, preferred (quar.)_-_.-.- 
$1.60 non-cum, preferred (quar.)--____ Te 
$1.60 non-cum, pfd. (quar.)__-_--_-_-______ 

Republic Investors Fund, Inc.— 

& goreierred A (teuar.) ............. ssi 
iit cectccrenetnes 

Republic Natural Gas (initial) .........___ 

Republic Petroleum (quar.) _............... 

Revere Copper & Brass, 5%% pfid. (quar.)_- 
8 ge ere ae aera ee 

Reynolds (R. J.) Tobacco Co.—- 
<aeeeeen —— Cae: * Matera) 2.2... en 
Class B (quar. interim) _-_--. esiinatih 

Rice-Stix Dry Goods, common (quar.) elles 
SH. 266 pratesred (euset.) .--6cnceeensas 
Te BER SUORIIEOS: COUN.) on node cee une 
7% 2nd preferred (quar.)_-.--__--_--____ 
7% Ina preferred (quar.) .......4...... 

Richmond Insurance Co. (N. Y.) (quar.)_— 

Robinson Cotton Mills, Ltd. (quar.)___---- 

Beemiand Light &-Pewer. —...—............. 

eee Paes, 548: .9nar.) .. 6 a 

Russ Building Co, (fan Francisco) (accum.) 

S. & W. Fine Foods, Inc., common (quar.) — 
4% convertible preferred (quar.)___--____ 

St. Lawrence Flour Mills, Ltd., com. (quar.) 


“: » i {ee eee 


St. Louis San Francisco Ry.— 
% preferred A (initial) _.._....-.....-. 
Above payment for first two quarters 

of 1948 

SS were Be. tebe)... danse 
ao  Deeeeeeen «cee. oo oe 
Saguenay Power, Ltd.. 4%% pfd. (quar.)__ 
San Francisco Remedial Loan Association, 
ls NID Sect cvacersrnlmntien a capeibinnien niga 


Sayre & Fisher Brick (irreg.) _---_._-.---. 
Schenley Distillers -Corp.__--------------.. 


Schwitzer-Cummins, 542% pfd. A (quar.) 
5%2% preferred A (quar.) _.......-._ ses 





Per 


Share 


25c¢ 
25c 
10¢ 
$1.50 


$1.50 
$1.75 


93%4c 
28%4c 


50c 
25c 
15c 


25c 


t40c 
+40c 
+40c 


15¢ 
15c 
50c 
25c 


$1.31% 
$1.31% 


45c 
45c 
50c 
$1.75 
$1.75 
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When Holders 
Payable of Rec. 


4-14 
5-24 
4-12 
4-15 


3-31 
3-31 


6-21 


4-21 
4-15 
4-15 
3-31 
4-15 
4-15 
5-25 
4-23 
3-31 
4-30 
4-30 
4-15 
4-15 
4-16 
4-16 
4-15 
4-15 
4- 3 
4-21 


4-15 
4-15 
4-15 


4-15 
6- 8 
5- 8 


4-20 
4- 9 
4-23 
4-22 


4-17 
6-12 


6-15 
9-15 
12-15 
5- 5 
8- 5 


5 


2- 5 
4-15 
4-1 


1 


5- 1 
4-15 


4-15 
4-21 
4-9 
4-10 


i 
1 


4- 9 
4-9 
4- 9 
6-19 


4-15 
4-15 
4-20 
4-5 
4-1 
3-15 
4-15 
3-31 
3-31 


3 


4-12 
4-10 
4-5 
3-24 
4-15 
5-14 
4-15 
4-15 
4-16 


6- 9 


6-15 
4-15 
4-20. 

_ 4-16. 
7-16 


ae ne mo ] 


to 


5 
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948 


lders 
Rec. 


t-15 
-15 


t-21 


[-15 
f-15 
15 


t-15 
i- 8 
i- 8 


|-20 
l- 9 
1-23 
1-22 


t-17 
j-12 


3-15 
1-15 
2-15 
- 5 
- 5 
i- 5 
- 5 
t-15 
t- 1 


i= 1 
b- I 
t-15 


t-15 
t-21 
l- 9 
t-10 
t- 1 
i- 1 
l- 9 
l- 9 
i- 9 
5-19 


t-15 
1-15 
{-20 
t- 5 


3-15 
t-15 
3-31 
3-31 
- 3 
1-12 


1-10 
i- 5 
3-24 


L-15 
5-14 


1-15 
t-15 
1-16 


3-31 
- 1 
1-15 
i- 2 
1-17 
1-20 
1-20 
1-30 
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Name of Company 


Scott Paper Co., $3.40 preferred (quar.)-_- 


Scranton Electric Co., common (quar.)-__--.~ 
$3.65 preferred (quar.)__---------------- 
Seaboard Container Corp., ciass A (quar.)— 
512% convertible preferred (quar.)__-__ 
Seaboard Oil Co. (Del.) (quar.)_.__-------- 
Security Banknote Co., cominon (quar.)__- 
$1 preferred (quar.)_._.-----.--.--+..+.— 
Sharp & Dohme, $3.50 conv. pfd. (quar.)_- 
Shawinigan Water & Power (quar.)_-__---__ 
Sheraton Corp. of America__--_ ~~ _~_--~~- ee 
Sherwin Williams Co. of Canada (quar.)__- 
Sierra Pacific Power Co., common___-_-_--- 
ea gt lee ie renee 
manner: Ce Seen, : CRUGR.) onde tiene 
Sg Sa SRR AN. NS ips ER EEN SAP 
Slater (N.) Co., Ltd. 
SO * Cn ncaa sai cntecnan-coaentinan 
Smith (A. O.) Corp. 
New common (initisl cash dividend)-----~ 
Smith (Howard) Paper Mills, Ltd.— 
Ce Eg aC ae Pe ne ee eo 
as. DEEP LORS, ) nn tn ee we 
Southam Zo., Ltd. ‘quar.) ; Eee 
The above paymert was incorrecily re- 


~ 
4 


poried in last Mcnday’s issue as a 22c 


dividend. 

Eouthern California Edison, common (quar.) 

4486 - peeterred., (AUGl.) <.-—.0n-. e 
Southern Canada Power Co., Ltd.— 

CN FOROS) esti on ene ne 
Southern California Water, 4°- pic. (quar.) 

44,0 preferred (quar.) page a ee 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.) _.._-._..__......... 
Southern Railway Co.— 

5% non-cum. preferred (quar.)---------- 

5% non-cum. preferred (quar.)_---..---- 
Southwestern Associated Telepkone— 

S330 greterres - (6007.) +... 1 


Southwestern Life Insurance Co. (Dallas) — 


SI ee ee 
Southwestern Public Service — 

Common (increased quar.)_-.----------- 

3.30% prefcrred (quar.) _- socials eedigslieleden 

3.30% preferred (quar.) _- Tae el 

S759: SORetes AGERE.) 4.664 ene nose 

5% preferred (quar.) tf eR RED 
Spokane Portland Cement (initial) Sirscuiis 
Squibb (E. R.) & Sons, $4 preferred (quar.) 
Standard Fire Insurance (N. J.) ‘quar.)-- 
Standard Fuel, Ltd. 4422 pfd. (quar.)------ 
ey IO CR wim ice aimiomes 
Standard Steel Spring Co — 

4% convertible preferred (quar.)_------- 
Standard Wholesale Phosphate & Acid 

Works, Inc., GO6mmon (quar.)_--.------- 
Stanley Brock, Ltd., class A (quar.)------ 

ae US EERIE ROSITA 
Stanley Brock, Ltd., class A (quar.)__------ 

a ot Pee = a GAN PEE 
Stecher-Traung Lithograph Corp. 

S@ preterred (GUalt.}.--................- > 

Se preretsen Cauel-)......2-- eee 

SIE ie Fane ema nse eee 
Steel Co. of Canada, common (quar.) _---- 

7% participating preferred (quar.)----- 

NN i a ata csrah idler lint wo me csemniopt ainsi 

Sterchi Brothers Stores (quar.)-__--------- 
Sterling Aluminum Products - 
Stern & Stern Textiles 

444% preferred (quar.) .._--.---..-.--.- 
Stevens (J. P.) & Co. (quar.) a ak 
Beane Comtainer Cert... bo cee 
Strawbridge & Clothier, common _- ihe seo 
Sun Oil Co., 442% preferred A (quar.)----- 
Super Mold Corp. ci California ‘quar.)_---- 
Suburban Electric Securities Co.— 

$4 2nd preferred (quar.)_-~-~-~-.- aniabis 
Tacony-Paimyra Bridge 

S@ . mreverted (quar.) ..._...-........-- 
Taylor & Fenn Co., common (quar.)------- 

4.32% convertible preferred (quar.) = 
Teck-Hughes Gold Mines, Ltd. (interim) --- 
Texas Pacific Land Trust (Sub. Shares)— 


DI 5. a: cites an cetera aes ‘alii 
Certificates of prop. interest (irreg.) ----- 
Texas Power & Light 7% pfd. (quar.)_--- 


C2, Seren EGURS.) © nice siceiinwansoonn 
Textron, Inc., $1.25 conv. pfd. (quar.) ie 
Thatcher Glass Mfg. Co., common (quar.)-—- 

$2.40 convertible preference (quar.)_-~-- 
Thomaston Mills (quar.)_-_----- 
Tishman Realty & Construction Co.— 

NED ctisteciseitinteeecsint vetilatrghintemtivtionan gecenttiastnenines 

SI ik asicaiens caid ikea apiothcihtnipiabiinh sept npeGnrubabentinas 
Tokheim Oil Tank & Fump Co.-_-_-.- EST 
Toledo Edison, 414° preferred (quar.)-_--- 
Trinity Universal Insurance (Dallas) (quar.) 

ETT RE AM OO ea a 

a aE Se 
Troy & Greenbush RR. Association (s-a)--- 
Tung-Se! Lamp Works, Inc., 80c preferred- 
Tyler Fixture Corp., 

544% preferred A (s-a&)_.-------_-----~-- 

Baaee- eeereee © (6A) WW 6.2. nnn 
Union Electric Co. (Missouri) — 

Banep” Mreserten AGMAT.). <2. geee 

$3.70 preferred (quar.) vitae ccs 

$3.50 preferred (quar ) ingen 
Taian Ob of Cnitiermis-—..._..__......... 
United Board & Carton, 

ASAE pole CE ae oF ene 

6% non-cum. preferred (quar.)_----__--- 
United Cigar-Whelan Stores Corp.— 

4” Be Gi” A ee 
United Corporations, Ltd., class A (quar.)_ 

Gaees- BD. p.on~-« eae itis 
United Drill & Tool class A (quar.)_----- 

ee ee 1 ay aie 
United Binetric Coal Cos... ...-...-....-... 
United Light & Railways 

Common (stock dividend) — 

Payable in American Light & Traction 
Co., common stock at rate of one share 
for each 50 shares held. Fractional 
shares of American Light & Traction 
will not be issued, but cash will be dis- 
tributed ‘at the rate of 31°%4c for each 
1/50th share of American Light & Trac- 
BU Is. ajieshee RNC cena titi is ap ew celindege nig So 

7% preferred (monthly) -----------~----- 

6.36% preferred (monthly) -------------- 

6% preferred (monthly) --.--------.----- 
©. S. Air Conditioning $7 pfd. (quar.)__-- 
U. S. Finishing Co., common (resumed)--- 


U. S. Industrial Chemicals (irreg.}) _-------- 
U. S. Lines Co., 442% preferred (s-a)_----- 
U. S. Oil & Royalities Co. (liquidating) --- 
U. S. Pipe & Foundry Co.— 
GASTONIA 6 Bobo shh ee ek stew onsen 
I evinisephte anne nicionmiastealninnipeasieen tind gennipintpiinayen 
IEEE. picnic ein arenes cenann mina 


U. S. Radiator Corp. 6% pfd. (accum.'_-__~- 
U. S. Rubber Co., 8“ non-cum. preferred_- 
United Steel Corp., 6“: preferred A (s-a)_- 
United Stores Corp., $6 conv. pfd. (quar.)-- 
United Transit Co., 5°: pid. (quar.)__--- 
Universal Leaf Tobacco, common (quar.)-_-- 
SEIVOES. PIRCUTOE TOs tne een nnn 


When Holders 
Payable of Rec. 
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Per When Holders 


Name of Company Share Payable of Rec. 
Utica Knitting Co.— 
5% prior preferred (quar.)_.--.-...-._. 62%ec 7-1 6-19 
5% prior preferred (quar.)-.-._..____. 62%c 10-1 9-20 
5% prior preferred (quar.) ~.-----.._ 624ec 1-2-49 12-21 
WSEICY .. RODMAURG HOUT os cece Tec 5- 1 4-15 
Vanadium Corp. of America___.._-..._-- _- 25c 4-20 4-12 
Vapor Heating Corp. — 
60h AOE | SEE ok in ctiemmeecnd $1.25 6-10 6- 1 
SS DONG AGNES ska bcdn nem cckokds $1.25 9-10 9- 1 
© Be CE ad tng ke ek $1.25 12-10 12- 1 
Vertientes Canaguey Sugar Co. of Cuba— 
Quarterly (less 5.8% Cuban dividend tax) 50c 5- 1 4-15 
Virginia Elec. & Power, com. (initial quar.) 30c 6-21 6- 1 
ee ee CE iin i iin ho ccctieniinies $1.25 6-21 6- 1 
Virginia Iron Coal & Coke— 
4% convertible preferred (initial)... t25c 4-30 3-31 
Virginian Railway Co.— 
OF OCEOEIOE SURAT ict tipciitininmentilncicn 37%ee 5- 1 4-15 
R&P oR eres ee, 37 4c 8- 2 7-15 
Vulcan Detinning Co., 7% preferred (quar.) 35c 4-20 4-10 
Wabash Railroad Co., common _____--______ $1 4-22 3-31 
4% % preferred (annual) ............... $4.50 4-22 3-31 
Walker & Co. class B (irreg.)_.._.________ 20c 5-20 5-11 
Warren Bros. Co. class B (quar.)________ 62%ec 5- 1 4-20 
Washington Gas Light, common (quar.)___ 37 ec 5- 1 4-15 
$4.25 preferred (quar.)................. $1.06% 5-10 4-24 
$4.50 convertible preferred (quar.)_______ $1.1242 5-10 4-24 
Wellington Fire Insurance (s-a)___________ $1.75 8-16 8-12 
West Michigan Steel Foundry 
To: treme 2 0G, COURS is han onccnd 17%c 5- 1 4-15 
West Penn Electric, 7% pfd. (quar.)_____. $1.75 5-15 4-19 
Re ge” FRE Rea ee $1.50 5-15 4-19 
Were PONG: Bes OO ni ines is 75¢ 5- 3 4-16 
Western Insurance, Securities Co.— 
$2.69 class A (aceumi.) 2.2... 25c 5- 1 4-20 
oe UemewO (ROR ao ing Sis cree $1.25 q- 1 6-17 
Western Light & Telephone Co., Inc.— 
5% preferred (quar.)_- iY Re gee See 31%c 5- 1 4-15 
Western Pacific RR. Co., common (quar.)_ 75c 5-15 5- 1 
I = Ea de so ath cesar emecbiinh 75c 8-16 8- 2 
Gipeenee Gen Pe ss en 75¢ 11-15 ll- 1 
SP ook i re ts 75c 2-15-49 2-1 
S% peeeereen. eo (008f)). 2c... $1.25 5-15 5- 1 
5%. preferred: A (quar.) -. 20. <24.2.-..-. $1.25 8-16 8- 2 
5%. precerrea - 4-.fouar.) ne $1.25 11-15 ll- 1 
5%. Seetersea A (agar:) ............--a— $1.25 2-15-49 2- 1 
Westminster Paper, Ltd. (quar.) sale ain able $20c 4-30 4- 9 
Extra .- P > eae ; aa $10c 4-30 4- 9 
Westvaco Chlorine Products— 
By GR 2 Pear 93%c 5- 1 4- 9 
Wheeling & Lake Erie Ry. 
542% conv. preferred (this issue being 
called for redemption on May 1)--.-- $1.37% 5- 1 ane 
White Sewing Machine, $4 pid. (accum.)__ 50c 5- 1 4-20 
$3 prior preferred (qduar.)_......__... 50c 5- 1 4-20 
WpGet DG. BO son eek eke 14c 4-21 3-31 
Wilbur-Suchard Chocolate, $5 pfd. (quar.)—_ $1.25 5- 1 4-20 
TP, i a 75¢ 5- 3 3-19 
Winters & Crampton Saas Gosmpel 25c 5-14 4-30 
Wisconsin Electric Power, 6% pfd. (qua..)— $1.50 4-30 4-15 
Wisconsin Pubiic Service Corp. 
Common . ee aac és ad 20c 5- 1 4-15 
£& preferred (quar.) sidesinelde $1.25 5- 1 4-15 
Wood, Alexander & James, Ltd.— 
7‘- Ast preferred (accum.) enemaes $$3.50 5- 1 4- 1 
Wrigley (Wm.), Jr. Co., com, (monthly)—_- 25c 5- 1 4-19 
a ig ae mt eg Ty PS: 1 ga ai ae 25c 6- 1 5-19 
| 5 RE atl EE | I in sdocdnniiaawed 25c¢ 7- 1 6-19 
NU ie tc as a3 EEL a 25c 8- 2 7-19 
Yates-American Machine Co, ‘quar.)_ ~~~ 25c 4-27 4-13 
Yellow Cab Co., common _-_-_-- OG 25c 4-30 4-24 
6‘2 conv. preferred. (quar.)- assis 37 4e2c 4-30 4-20 
6% convertible preferred (quar.)__._._--- 37%ec 7-31 7-20 
York County Gas Co._----- ; mid ciidana dae 50c 5- 1 4-15 
Zellers, Ltd., common (increased quar.)___._. t37%c 5- 1 4-15 
preferred (quar.) ~~ $31%ec 5- 1 4-15 
G‘> preferred (quar.) é t37%e 5- 1 4-15 


“Transfer books not closed for this dividend. 

tPayable in U. S. Funds, less 15’% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. 

alLess British income tax. 

x Less 30’ Jamaica income tax. 





General Corporation and 
Investment News 


(Continued from page 12) 


United States and Panama registry with radar this year to promote 
greater safety and operating efficiency, the report said. 

The company noted that tanker transportation costs continued to 
rise during 1947, reflecting chartering expense, higher wage levels and 
increased commodity prices.- 


Dividend Declared Payable in Cash and Stock— 


The stockholders on April 12 declared a cash dividend of $1 per 
share and a dividend payable in capital stock of five shares of such 
stock for each 200 shares of $25 par value outstanding, such dividends 
being payable June 10 to stockholders of record May 3. Scrip certifi- 
cates will be issued in lieu of fractional interests in shares. Cash 
distributions of $2 each were made on June 2 and Dec. 12, last year. 

A. S. Minton, Secretary, said: ‘In view of the large capita] expen- 
ditures required to maintain and expand facilities to meet the growing 
needs for petroleum products, the directors decided to conserve cash 
by paying part of the dividend in stock.’’—V. 167, p. 1196. 


Sterling Engine Co., Buffalo, N. Y¥.—Reorganization 


Committee Formed— 

Announcement was made on April 15 of the formation of a common 
stockholders’ reorganization committee for this company. 

Members of the Committee include: Irving Mitchell Pelt, Treasurer 
of Felt Founcetion, Inc., of New York City, Chairman; H. Struve 
Hensel, partner in the law firm of Carter, Ledyard & Milburn and 
former Assistant Secretary of the Navy; John J. Bergen, Director of 
Gar Wood Industries, Inc.; Charles R. Diebold, banker, of Buffalo, 
N. Y., and Thomas J. Dolan, President of The American Floor Surfac- 
ing Machine Co., of Toledo, O. 

Eugene L. Garey, of Garey & Garey, New York City, is counsel 
for the Committee, and Edwin M. Ost, Jr., is Secretary. 

Sterling Engine Company, one of the leaders in the diesel engine 
field, filed a petition in the Federal Court on Feb. 7, 1948, under 
Chapter XI of the Chandler Act. 

The Committee intends promptly to present a reorganization plan 
to the Court which is designed to reflect equitably the positions of 
creditors, preferred and common stockholders, and to provide adequate 
working capital for the company which has a large volume of actual 
and prospective orders for the marine and industrial fields, as well 
as for the U. S. Government.—V. 167, p. 1594. 


Strouss-Hirshberg Co.—Consolidation Approved— 

The stockholders on March 29 approved a proposal for merging this 
company with The May Department Stores Co., which is to issue 148,- 
COO common shares in exchange for the operating business and all 
assets of Strouss-Hirshberg Co. See V. 167, p. 1262. 


Sunray Oil Corp.—Registers Preferred Stock— 

The corporation filed with the SEC April 14 a registration state- 
ment covering a new issue of 600,000 shares of cumulative con- 
vertible preferred stock, series B (par $25). Eastman, Dillon & Co. 
was named as the principal vnderwriter. The price of the stock, 
the dividend rate and the basis of conversion will be filed later by 
amendment. 


Proceeds from the proposed sale of preferred stock wil] be added 
to the company’s general funds. It is expected that among the 
purposes for which the funds will be used will be the exploration, 
acquisition of interests in and development of prospective and proven 
oil and gas lands. The proceeds may also be used for expansion 
and improvement of the corporation's refining and transportation 
facilities. 

Gross operating income of the company for 1947 was $38,117,7 
and net income was $10,008,611.—V. 167, p. 1369. 


Tampa Electric Co.—Earnings— 

















Period End. Jan. 31— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues ____ $823,294 $699,7&3 $8,305,966 7,627,911 
Opernsiem: cape cs ci sus 478.267 320,311 4,483,430 3,530,710 
Maintenance os a Np 39,8596 23,718 451,397 410,284 
Retirement reserve ac- 

cruals & amortization 56,103 51,118 620,181 500,403 
General ‘com@tr e 72.956 71,962 725.975 790,485 
Federal income taxes__ 54,000 82,000 588,000 741,000 

Utility oper. income _ $122,031 $150,643 $1,366,982 $1,655,029 
Other income, net_____ 225 3,951 29,311 19,426 

Gross income __-. i $122,256 $154,594 $1,396.293 $1,674,456 
Income deductions 4,349 3,571 44,869 42,269 

Net income ______ $117,908 $151,023 $1,351,424 $1,632,186 


Earnings per common share 
V. 167, p. 947. 


ial : aaa $2.26 $2.73 


rexas Co.—Unit Borrows from Banks— 

March 10 the Texas Pipe Line Co., a subsidiary, took down the 
second instalment of $2,160,000, as provided in its agreement dated 
Feb. 10 with certain banks under which the subsidiary may borrow 
$36,000,000 before Feb. 15, 1949. The 212% notes are payable half- 
yearly beginning Aug. 15, 1949, with the final instalment due Feb. i5, 
1958. Iti was also announced that Societe Texas Egyptienne des 
Petroles, S. A. E., a wholly-owned subsidiary of Texas Exploration Co., 
Ltd., a unit of Texas Co., transferred all its 4,500 shares on March 11 
to California Texas Corp. (jointly owned by Texas Co. and Standard 
Oil Co. of California) in consideration of assumption by California 
Texas Corp. of £20,000 indebtedness of Texas Exploration to Societe 
Texas Egyptienne.—V. 167, p. 1262. 


Texas Engineering & Mfg. Co.—Receives Contracts— 

The company on April 10 announced recent receipt of varied type 
contracts amounting to nearly $1,000,600. The new manufacturing 
orders include pop corn vending machines, snow cone machines, trac- 
+o hoods, and assemblies for the Fairchild C-82 Packet transport 
plane. 

The Fairchild order, announced by Robert McCulloch, President, 
calls for 20 ship sets of bottom pane) assemblies, canopies and upper 
and lower fins at a tota] overall cost of approximately $250,000. 
The company previously has produced about 140 similar ship sets for 
the Fairchild Airp!ane Corporation of Hagerstown, Md. 

An initial order of 1,000 aluminum tractor hoods, first of its type 
received by TEMCO, came from the Jacques Power Saw Co. of Denison, 
which is in production on tractors for the Frazer Tractor Co., affil- 
iated with the Kaiser-Frazer Corp. It was said the hoods would be 
installed at the Jacques plant. 

H. L. Howard, TEMCO Executive Vice-President, also announced re- 
ceipt of contracts from two Dallas affiliates of Blair Holding Corp. 
of New York which will well exceed $600,000. Auto-Vend, Inc., a 
wholly-owned Blair subsidiary, has placed an order for an additional 
5,000 ‘Pop’? Corn Sez machine which will approximate $500,000. 
TEMCO already has turned out 20,000 of the machines in the past 
two years, reaching an occasional peak production of 100 daily, and 
more than 30,000 of the machines are in operation throughout the 
nation, according to Paul H. Rice, Auto-Vend President. 

Multiple Products Corp., also of Dallas and a subsidiary of Auto- 
Vend, has ordered 800 snow cone machines at a cost of nearly $156.- 
000. Deliveries ffom TEMCO will start in May and’ will be completed 
in July. Roy F. Cresswell, Multiple Products General Manager, said 
the snow cone machine is the first to be developed for quantity pro- 
duction and that the company plans to make the machines available 
to parks, theatres, bowling alleys, skating rinks, swimming pools and 
other recreational facilities. The machine, with a patented ice shav- 
ing device,.is of aluminum construction.—V. 167, p. 1512. 


Texas Gas Transmission Corp. — Merger Effective— 
Sales Reach New High—Plans New Texas-to-Ohio Natu- 


ral Ges Line 

This corporation, which by merger acquired the properties of the 
Memphis Natural Gas Co. and the Kentucky Natural Gas Corp. on 
April 9, announced.in a report to stockholders that deliveries of 
natural gas through company pipe lines last year reached an all-time 
high. 

The report discloses that total gas sales amounted to 45,261,824,000 
cubic feet, increase of 25% over 1946. During January and Febru- 
ary of this vear, the report added, sales continued to expand. 

The net income of Texas Gas Transmission Corp. for 1947, arrived 
at by consolidating the results of ®%perations of the Memphis and 
Kentucky systems, was $1,150,854. Based on the 1,265,383 shares now 
outstanding earnings would have been 91 cents a share. On the 
same ‘‘pro forma” basis in 1946 net income would have been $499,207 
equal tc 39 cents per share. 

Similarly, the ‘‘proforma’’ net income of Texas Gas Transmission 
Corp. for the 12 months ended Feb. 29, 1248 and for the 12 months 
ended l’eb. 28, 1947 would have been $1,298,390 and $649,390 respect- 
ively, 

Net income of the Memphis Natural Gas Co, for the calendar 
year 1947 was $724,356 equal to 37.9 cents per share. This compared 
with $319,438 in 1946 or 35.2 cents per share. Over the same period 
the Kentucky Natural Gas Corp. showed a net income of $514,874 
compared with $232,836 in 1946. 

Texas Gas Transmission announced simultaneously that within the 
next 30 days, the con:pany intends to apply to the Federal Power Com- 
mission for permission to build an 600-mile natural gas pipe line 





-frow Texes to a point near Middletown, Ohio. The initial ccst of con- 


structing the new pipe line is estimated to be $64 million. 

It is expected that during the first year of full operation (the 
winter of 1945-195), the new line will be capable of delivering about 
27h milliow cubic feet of gas per day. Compressors will be added as 
needed until the ultimate capacity of the line of 400 million cubic feet 
per dev is reached. 

The report states that, “building of this new line is urgently re- 
cuired to increase the amount of gas available to the company’s pres- 
cnt markets and to help serve other markets in the Appalachian area 
which are dependent upon natural sas for fuel.’ 

Indicating the rapidly growing demand for natural gas, Memphis 
system sales last vear aggregated 35,230,053,000 cubic feet, against 
the 1946 mark of 28,216,619,000 cubic feet. Saies of the Kentucky sys- 
tem reezhed 19,031,771,000 cubic feet as compared with 17,385,218,000 
cubic feet in 1946. During January and February 1948 the combined 
scale; were 12.226,951,009 cubic feet, or 2,183.344,000 cubic feet more 
than tne January and February marks for 1947. 

Comouiny steckholeers were advised that as a result of the Memphis, 
Ky. and Texas Gas merger, they are entitled to receive 1% shares 
of capital stock of Texas Gas Transmission Corp. for each share of 
Memphis Natural Gas Co, stock they hold. Stcckholders have been 
requested to send Memphis Natural Gas Co. common stock certificates 
pronipt!y to the Chemical Bank & Trust Co., 165 Broadway, New 
York City, accompanied by a letter of transmittal. 


Transfer Agent— 
The Chemical Bank & Trust Co.. New York, N. Y., has been ap- 
pointed transfer agent for the capital stock.-V. 167, p. 889. 


Texas Power & Light Co.—Securities Offered—Secur- 
ities aggregating $9,000,000 and consisting of $2,000,000 
first mortgage bonds, 3% series due 1978 and $3,000,000 
344% sinking fund debentures due 1973, were publicly 
offered April 14 by two banking syndicates. The $2,000,- 
000 bond issue was offered by Halsey, Stuart.,& Co, Inc. 
(as sole underwriter) at 101.75 and interest and the $7,- 
000,000 debentures were offered by a. syndicate headed 
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by Drexel & Co. and Hemphill, Noyes & Co. at 100.85 


and interest. 

Both issues were awarded at competitive bidding April 12. The 
bonds were awarded Halsey, Stuart & Co. Inc., on a bid of 101.2699. 
Other bids for the bonds, all naming a 3% rate, were: Lehman 
Brothers, 101.2599; The First Boston Corp., 101.139; W. C. Langley 
& Co., 101.1111; Kidder, Peabody & Co., 101.09; Salomon Bros. & 
Hutzler, 101.083; Harriman Ripley & Co., Inc., 101.0499; Equitable 
Securities Corp., 100.601, and White, Weld & Co., 100.707. 


Drexel & Co. and Hemphill, Noyes & Co. were awarded the $7,000,000 
debenture issue on a bid of 100.2977. Other bids for 34s were: 
Halsey, Stuart & Co. Inc., 100.2799; Kidder, Peabody & Co., 100.20; 
Lehman Brothers, 100.1299; White, Weld & Co., 100.0699. 

W. C. Langley & Co. and Glore, Forgan & Co. (jointly), 101.617 


for 3%s. 


FIRST MORTGAGE BONDS, 3% SERIES DUE 1978 


Dated April 1, 1948; due April 1, 1978. Interest payable on April 1 
and Oct. 1 at office or agency of the company in New York or Dallas, 
Texas. Bonds wil] be redeemable at option of company or pursuant to 
the requirements of the mortgage on at least 30 days’ notice at general 
redemption prices, the initial general redemption price being 104.75. 
Bonds will also be redeemable upon like notice through the operation of 
the replacement fund, the current sinking or other fund requirements, 
or with the proceeds of released property, at specia] redemption prices, 
the initial special redemption price being 101.76. 


3%% SINKING FUND DEBENTURES DUE 1973 


Dated April 1, 1948, due April 1, 1973. Interest payable April 
1 and Oct. 1. Redeemable at option of company in whole or in 
part, at any time on at least 30 days’ notice at 103.85 during 
the 12 months’ period ending March 31, 1949, and at decreas- 
ing prices thereafter; in each case with accrued interest. Redeem- 
able on like notice by the application of the sinking fund at 
100:77 during the three months’ period ending March 31, 1953, and 
at decreasing prices thereafter; in each case with accrued interest. 


PURPOSE—The net proceeds (estimated to be approximately $8,966,- 
237 after deducting estimated expenses and excluding accrued interest) 
to be received by the company from the sale of $2,000,000 of first 
mortgage bonds, $7,000,000 3% sinking fund debentures, together 
with the necessary cash from the general funds of the company, 
will be used to finance the company’s construction program for the 
year 1948, entailing expenditures of approximately $11,180,000 and 
a portion of the year 1949, and for other corporate purposes. To 
the extent that the $2,000,000 principal amount of 1978 series bonds 
to be issued exceeds bonds issuable against fundable property at 
March 31, 1948, the cash proceeds will be placed in escrow with the 
trustee to be withdrawn on the basis of subsequent additions to 
fundable property. 

Prior to the issue and sale of the securities offered herehy, the 
company may obtain short-term advances from Texas Utilities Co, 
to be used for its construction program. Any such advances will be 
repaid from the proceeds arising from the issuance and sale of the 
1978 series bonds and the debentures. Such advances will be made 
pursuant to authority granted by order of the SEC. 


CONSTRUCTION PROGRAM—Company's construction program as 
now contemplated for the years 1948, 1949 and 1950 will require 
expenditures estimated on the basis of present-day cost at $30,280,000. 
Of this. amount, $11,180,000 is estimated to be required fof 1948 and 
$12,600,000 is estimated to be required for 1949, and is intended to 
be used y for extensions and additions to the electric trans- 
mission system to take care of increasing demands of present and 
new customers. The above estimates include $8,685,400 for the in- 
stallation in 1948, 1949 and 1950 of a 63,000 kilowatt steam-electrie 
pcreargeone Be on at Trinidad for 1950 operation, and $2,300,000 for 
the instal in 1948 and 1949 of a 12,500 kilowatt steam-electric 
generating unit at Waco for 1949 operation. 

It is estimated that the total construction expenditures required 
to be made in 1949 and 1950 will aggregate approximately $19,000,000. 
Of this ameunt, it is estimated that approximately 55% will be ob- 
tained from the issuance and sale of long-term debt, additional com- 
mon stock and other securities as may seem appropriate. It is esti- 
mated that the remainder will be obtained from funds derived from 
the company’s operations. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
ist mtge. bonds, 2%4% series due 1975 ° $31,500,000 
lst mtge: bonds, 3‘, series due 1977__ ° 8,000,000 
Ist mtge. bonds, 3% series due 1978__ . 2,000,000 
3%% sinking fund debentures due 1973 $7,000,000 7,000,000 
$6 preferred stock, cumulative (no par) 70,000 shs. 68,786 shs. 
7% ptd. steck, cumulative ($100 par) -_- 65,000 shs. 65,000 shs. 
Common stock (no par)_____________- 3,000,000 sys. 42,600,000 shs. 


*Unlimited as to authorization but limited by property, earnings 
and other provisions of the mortgage and deed of trust as sup- 
plemented. fiIncludes 100,000 shares of common stock to be sold to 
Texas Utilities Co. prior to or concurrently with the issuance and 
sale of the 1978 series bonds and the debentures. 

SALE OF COMMON STOCK—Prior to, or concurrently with, the 
issue and delivery of the 1978 series bonds and the debentures, Texas 
Utilities Co. (one of the parents) will acquire for a cash consideration 
of $1,000,000 additional common stock of the company in the amount 
of 100,000 shares. 

Company proposes to use a portion or all of the $1,000,000, to- 
gether with other corporate funds of the company, to pay its 2% 
10-year seria] notes. 

HISTORY AND BUSINESS—-Company was incorporated in Texas 
May 27, 1912. Company is a public utility company operating wholly 
within the State of Texas, and is a subsidiary of Texas Utilities Co. 
and of American Power & Light Co. and of Electric Bond & Share 
Co. Company is engaged in the generation, purchase, transmission 
and distribution of electricity. It sells electricity to residential, 
commercial, farm, industrial and government and municipal customers 
and buys from, and sells electric power and energy to, other public 
utility companies and governmental agencies. 


BOND UNDERWRITER 
en nee $2,000,000 


DEBENTURE UNDERWRITERS ° 


The name of each principal underwriter and the respective prin- 
cipal amounts of the debentures underwritten are as follows: 


Drexel & Co.______..__.$1,250,000 Paine, Webber, Jackson & 

Hemphill, Noyes & Co.__ 1,250,000 ee lla as SS ae ea 900,000 
Dick & Merle-Smith__-_ 900,000 R. W. Pressprich & Co.. 900,000 
Hornblower & Weeks... 900,000 Tucker, Anthony & Co. 900,000 


COMPARATIVE STATEMENT OF EARNINGS 











Period End. February— 1948—-Month—1947 1948—-12 Mos.—1947 
Operating revenues _-____ $1,773,322 $1,531,994 $20,601,136 $18,040,876 
Ven 878,292 754,373 10,192,134 8,601,377 
Pederal taxes__.._____- 214,473 181,895 2,553,583 2,228,959 
Other ii ils on 92,980 74,381 1,033,032 917,349 
Property retirement re- 
serve appropriation _-__ 140,000 125,000 1,510,000 1,4 
Amort. of limited-term m ~ 
abt poem 373 266 3,497 4,087 
Net oper. revenue__-_ $447,204 $396,079 $5,308,890 $4,839,104 
Other income (net)___- 85 Dr154 12,063 6,170 
Gross income________ $447,289 $395,925 $5,320,953 $4,845,274 
Int; and other deducts. 125,169 105,821 1,358,885 1,269,824 
Net income_ ta see $322,120 $290,104 $3,962;068 $3,575,450 
Pid, stoek dividend requirements for the period $865,050 $865,050 


—V. 167, p. 1631. 


Textren Inc:—Rights to Be Given Stockhold to Sub- 
scribe for New Lonsdale Co, S _ 2 


Pursuant to action by the board of directors, company proposes to 
issue to its common stockholders warrants evidencing rights to pur- 


chase one share of common stock of Lonsdale Co. for each share of: 
Textron common stock held of record on the effective date of the. reg- 
istration statement to be filed in the near future. 





The new Lonsdale Co. will be organized on April 14, 1948, by Tex- 
tron Inc. for the purpose of acquiring the business and certain of the 
operating assets of the present Lonsdale Co. on or about June 26, 
1948, and thereafter to carry on the business. The warrants which 
may be exercised during a period of three weeks from the date of 
issue wil] be mailed to stockholders on or about the effective date of 
the registration statement. Stockholders will be notified by a supple- 
mentary letter of the record date and the price at which the warrants 
may be exercised. Shares not purchased on the exercise of the war- 
rants will be sold to underwriters. It is expected that Blair & Co., 
Inc., will be underwriters. 

A registration statement with respect to the shares of the new 
Lonsdale Co. will shortly be filed and no offering will be made of the 
stock of the new company until the registration statement has become 
effective. 

The officers of the new company will be the same as at present. 
Directors of the new company will be: Harry H. Burton, Elliot Gor- 
don, Bertram 8. Hawkins, Eugene A. Kingman, Royal Little, J. Howard 
McGrath, Rupert C. Thompson, Jr. The majority of the new board 
will have no connection with Textron Inc. 

Since Textron Inc. uses less than 10% of Lonsdale cloth production 
in its various apparel lines, and as Textron’s principal future expan- 
sion will be along completely integrated lines, the Board of Directors 
has deemed it advisable to make this offering of rights so that this 
famous old textile company can continue its operations exactly as in 
the past, as an independent corporation. 

In addition to building up its production of fine cotton fabrics to 
full three shift operation, Lonsdale plans to start a new 240 loom 
filament rayon weaving plant in the Berkeley Mill within the next 
12 months.—V. 167, p. 1263. 


Tishman Realty & Construction Co.—Contract— 

The Tishman Construction Corp., newly formed subsidiary, has 
been awarded the general contract for the erection. of a 12-story 
garden apartment building at 418-40 East 79th Street, New York, 
N. Y., it was announced on April 12 by Harry lL. Ettinger, New York 
attorney. and sponsor of the project. 

The new structure, which will involve an estimated outlay of $2 
million for land and building, will contain 456 rooms arranged in 144 
suites. 

Garage facilities with a street entrance at the easterly end of the 
building will be installed in the basement.—V. 167, p. 1631. 


Transue & Williams Steel Forging Corp.—Earnings— 
Quarters End. Mar. 31— 1948 1947 1946 1945 








Gross profit $368,253 $268,270 $173,334 $779,542 
Profit aiter charges 201,222 123,670 47,049 586,340 
Federal income taxes 120,000 42,000 18,000 495,000 

Net profit __ ane Se “$81,222 $75,670 $29,049 $91,340 
Number of capital shrs. 134,965 134,965 134,965 134,965 
Earned per share si $0.60 $0.56 $0.21 $0.68 


*After provision for contingencies in the amount of $70,000 and 
accelerated depreciation in the amount of $45,000 because of the 
greatly increased ccsts of property and equipment replacements.—V. 
166, p. 1828. 


Underwood Corp.—Earnings— 
(Ineluding Domestic Subsidiaries) 
Quarters End. Mar. 31— 1948 1947 1946 1945 





Net after expenses. $2,404,785 $1,767,964 $484,130 $870,508 
Total income -- ~~ 2,428,003 1,607,407 526,060 909 ,594 
Depreciation __ 3 195,680 164,547 142,565 133,883 
Federal tax provisions_ 1,194,330 820,140 119;875 “925,508 

Net income __--.-_--- $1,037,993 822,720 $263,620 $450,203 
Number of. capital shrs. 734,300 734,300 734,300 734,300 
Earned per share ake $1.41 $1.12 $0.36 $0.61 


Changes in Personnel— 

Edward R. Baines and Charles S. Duncan have been elected Vice- 
Presidents. Mr. Baines has been Controller of the organization’ since : 
1919 and Mr. Duncan has been Secretary and Treasurer since 1921. 

Henry L. Junge has been appointed ControHer, Fred’ D: Lehn as 
Treasurer and George A. Werner, Jr., as Secretary. Mr. Junge “joined 
Underwceod in 1928 as Assistant Controfier:* Mr.’ Létm  joimed the 
corporation in 1929 and has. served as director of the International 
Division and Assistant Treasurer. Mr. Werner has been Assistant 
Secretary-Treasurer since 1919.—V. 166, p. 1621. 


Unexcelled Chemical Corp.—Opposition Is Attacked— 


C. Russell MacGregor, President, in a lettér to stoekholders on April 
7, described recent statements of a “self-styled independent stock- 
holders committee’ as ‘‘wholly misleading.” 

As to the claim that none of the four newly elected directors are 
stockholders, Mr. MacGregor announced that. three of the four do own 
stock and one of them, Bradford Hastings Walker, together with his 
wife, owns 3,000 shares. 

Mr. MacGregor attached to his letter the facsimile of a letter from 
Lewis L. Clarke, one of the recently elected direetors, giving reasons 
why he is unable to be a candidate for re-eleetion and stating his ap- 
proval and support of the present management. See also V. 167, p. 1513. 


Union Carbide & Carbon Corp.—Stock Distribution— 


Subject to approval of stockholders at the annual meeting to be 
held on April 20, an amendment to the certificate of incorporation 
will be filed on April 21, 1948, pursuant to which each share of capital 
stock, of no par value, will be changed into three shares of capital 
stock, of no par value, by the distribution on May 15, 1948, of two 
additional shares to holders of each share of reeord at the close of 
business On April 21, 1948. 

The New York Stock Exchange directs that the capital stock be not 
quoted ex said distribution until further notice; and that all certifi- 
cates delivered after April 21, 1948, must be accompanied by due- 
bills.—V 167, p. 1050. 


Union Electric Co. of Missouri—To Issue Debentures— 


The stockholders will, May 7, consider increasing the bonded in- 
debtedness of the company through the issuance of debentures, the 
proceeds of which are to be used to finance expansion.—V. 167, 
pp. 890 and 1197. 


United Air Lines, Ine.—Capitalization Increased— 


The stockholders on April 13 approved a proposed increase in the 
authorized stock of the company, paving the way for a sale of shares 
later this year if market and other conditions warrant. They voted 
increases from 94,968 shares to 300,000 shares in the authorized cumu- 
lative preferred stock (par $100) and from 2,500;000 to 5,000,000 shares 
in the authorized common stock ‘par $10).. The reduction of the com- 
pany’s capital by retransferring to surplus $6,855,583 which was trans- 
ferred from earned surplus to the capital account a year ago was 
also voted. 

W. A. Patterson, President, informed shareholders that first quarter 
operations resulted in a net loss of about $3,500,000, against a net 
loss of $3,450,671 sustained in the initial three months of 1947. 
—V. 167, p. 1631. . 


Universal Laboratories, ne.—Committee Upheld— 

The independent stockholders committee was upheld. on April 13 in 
its right to use the list of stockholders by unanimous decision “of~ the 
Court of Appeals. The committee is attempting to oust the "present 
maragement on the ground that it is incompetent. See also V. 167, 
p. 1631. 


Universal Pictures Co., Inc. (& Subs.)-—Earnings— 
13 Weeks Ended— Jam. 31,'48 Feb. 1, '47 


Ie Sh he ints nahn en tins So dena heme carp dschtnsstcs oe $134,206 $756,543 
Common shares outstanding _-....._______-~_ 960,498 952,119 
Earnings per common share__-_......-.__---- $0.08 $0.73 


“After all charges including Federal income taxes.—V. 167, p. 1263. 


Utah Pewer & Light Ce.—Trustee Appointed— 

The Bankers Trust Co., New York, N. Y., has been appointed:trustee, 
paying agent and registrar for $3.000,000 342% sinking’ fund deben- 
tures due April 1; 1973. See offering in V. 167, p. 1513. 








“> 


Venezuela Syndicate, Inc., New York—Files with SEC 

The company on April 9 filed a letter of notification with the SEC 
for 35,000 shares of common stock (tota] not to exceed $100,000), to 
be offered at market (approximately $3% per share) on New York 
Curb Exchange by Moore, Leonard & Lynch. Proceeds will go tea sell- 
ing stockholder.—V. 165, p. 2716. 


Virginia Electric & Power Co.—Earnings— 
Period End. Jan. 31— 1948—Month—1947 1948—12 Mos.—1947 











Opefating revenues $4 347.928 $3,871,557 $45,456,918 $40,341,830 
Operation : 2,143,421 1,661,502 22,601,617 18,367,159 
Maintenance 2€4.789 279 293 3,226 243 2,991,960 
Depreciation . 275,914 <59,600 3,127;515 2,894,773 
Amort. of plant acqui- 
sition adjustments 57,7€4 57,764 693,168 693,168 
Federal income taxes 350,689 337,829 3,160.470 3,337,563 
Other taxes 347,234 302,518 3,624,213 3,426,370 
_Net oper. revenues $903,767 $973,051 $8,953,691 $8,630,836 
Other income, net loss. 2,362 32,753 93,467 145,065 
Balance $901,345 $940,298 $2,860,224 $8,485,771 
Interest & amortization 184.078 177,968 2,133,858 2,112,756 
Net income __ $717,267 $762,330 $6,726,367 $6,373,015 
Preferred dividend requirements______________ 1,447,355 1,447,355 
Balance for common stock_.___._.__ "$5,279,012 $4,925,660 
Earnings per share, based on 2,938,425 shares $1.80 $1.68 


To Increase Debt and Reclassify Common Stock— 
The stockholders on May 19 will consider increasing to $100,000,000 
the amount of the first and refunding mortgage bonds which may be 
at any one time Outstanding; also increasing the authorized common 
stock from 4,060,000 sharts to 6,000,000 shares and reclassifying the 
common stock from shares without par value to $10 par value. 
—V. 167, Pp. 1634. 


Walgreen Co.—March Shows Gain of 4.2%— 


Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947 
Sales $12,353,687 $12,815,187 $38,742,691 $36,417,159 
—V. 167, p. 1197. 


Washington Gas Light Co. (& Subs.)—Earnings— 











12 Months Ended Jan. 31— - 1948 1947 
Operating revenues E j-ui.-+-.-+-. $16,938,250 $14,576,948 
Operating revenue deduciions (incl. Ped. taxes) 14,509,865 12,817,110 

Net operating revenues -+--+-------— $2,328,385 $1,750,438 
Other income . Drs4,344 8,802 

Gross income - : Sbabia' a. nitiohigiincad aban $2,294,041 $1,768,640 
Interest ana other deductions______________~- 623,271 803,494 

Net income - stein ds insignis thas s.r $965,146 
Dividends on preferred stock Paccads Spaeerel 440;030 440,030 

Balance te : nen nn Sy oMmeE $360.740 $525,116 
Earnings per common share____---.-_ --..-. _- $1.68 $1.24 


—V. 167, vo. 926. 


Washington Water Power Co.—Earnings— 


Period Ended Jan. 31—- 1948—-Month—1947 1948—12 Mos.—1947 
Operating revenues $1,481,520 $1,248,002 $15.424,236 $12.679,947 














Operating expenses 680,994 529,817 6,787,435 4,807,293 
Federal inc. and other 

Pederal taxes_______- 181,529 165.472 2,004,274 1,879,999 
Property & other taxes 145,364 121,940 1,505,719 1,290,944 
Property retirement re- 

serve appropriation 84,166 _ 84,166 1.010,000 1,010,000" 

Net oper. revenue $389,467 $346,607 $4,116,808 $3,691,711 
Other income (net). 511 9,898 18.443 5,544 

Gross income --- $389,978 $356,505 $4.135.251 $3,757,255 
Int. and other charges_ 89,383 92,002 943,195 1,124,619 

Net income. _. $300,596 $264,503 $2.152,056 $2,632,636 


Dividends applicable to preferred stock for the 
period bet oe eaten Gai 210,000 471,262 


$2,942,056 $2,161,374 


Balamte .-222s2.-=_-- a aitlR thit citea Da 
—V. 167, p. 948. 


Wayne Pump Co.— Earnings— 














3 Months Ended— Feb. 29,48 Feb. 28.°47 Feb. 28,’46 
Profit after all credits and charges *$142,447 $804,790 $197,471 
Div. received from English subsid._ 80,550 ae Soy" 

Profit ct de oe : vs *$61,897 $804.790 $197,471 
Federal] income tax (estimated)... = ______ 298,000 70,000 

Net profit for the period “$61,897 $506,790 $127,471 
Capital shares outstanding 269,659 289.659 289.659 
Earnings per share___----. anne Nil $1.75 $0.44 


*Loss, 

NOTE—Based vpon information received from company’s foreign 
Subsidiaries, the net earnings of those companies for the respective 
three-month periods, which are not included in the above, are as 
follows: 


1948 1947 1946 

English subsidiary $46,780 $7,611 $14,955 
Brazilian subsidiary 25,313 18,978 5,760 
, | pp ee es ee gos nett $72,093 $26,588 $20,715 


—V. 167, p. 1370. 
Wesson Oi] & Snowdrift Co., Inc. (& Subs.)—Earnings 
Six Months Endei— Feb. 28,48 Mar. 1,'47 
$ $ 
_ 124,405,714 108,429,280 














Net sales__-_~_- ae ere Scie tid 
Cost of sales, selling, admin. and gen. exps.____ 111,342,009 92,829,724 
Depreciation : . BESS ee wi 638,755 541,603 
Provision for contingencies_ ae 6.000,000 = ly ee 
Profit from operations-- eee ts 6.424.950 15,057:953 
Other income sanded Ritiab nck intienc 598,568 616,090 
ve A Se ERSTE 7.023.518 15,674,043 
Iweereee Se Sapte et cone eoisnn onda tie gia Nala 105,984 154,044 
Provision for Federal income taxes and State 
ewe” takes (ea07 322: oe resco a su cicnn 2.900,000 6,570,000 
See rene oo a Agi he 4.017.534 8,949-999 
Preferred dividends__--- i nid pn whine 584,000 584,000 
PF nee OUUUIINR 9 e e 583,129 874,693 
Burpius fer  perieé.- i st . saa tales jesaths 2,850,405 7,491,306 
Ceminon shares: outstanding-__.....-._--~_---~ 583.129 563,129 
Earnings per common share____.._____--_-~-~- $5.89 $14.34 


= CONSOLIDATED BALANCE SHEET, FEB. 28, 1948 


ASSETS==Casit in banks and on and, $9/067.845; U. S. Government 
seéurities-(ineluding accrued interest), $3,015,455; accounts and notes 
recéivable (less reserves), $11,391,432; inventories, $41,247,374: other 
assets end investments; $5,014,213; land, at cost, $1,528,429; buildings, 
machinery and equipment, at cost (less reserves for depreciation, $13;- 
082,572 ), $20,877,192; process, patents and trademarks (net), $6; pre- 
paid expenses and deferred charges, $164,360; total, $91,806,306. 


LIABILITIES—Notes payable to banks, $7,970,000: accounts payable 
and’ accrued liabilities, $8,418,816; preferred dividend payable March 1, 
1948, $292,000; common dividend payable April 1. 1948, $291,564; 
reserve for Federal income and State income taxes, $9,068,548; resefve 
for contingencies, $6,000,000; convertible preferred stock (300,008 no 
par shares), $17,813,036; common steck (500,000 no par shares), $2,- 
758;750; peid+in* Siirplus; $3,200,000; capital surplus, $5,805,751; earned 
surplus, $30,914.:092; convertible preferred treasury stock (8,000 shares 
at cost), “Dr$480,840; common~treasury stock (16.871 shares at cost), 
Dr$245,411; total, $91,806,306.—V. 167, p. 477. t 
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Western Auto Supply Co. (Mo.)—-March Sales Higher 


The cumpany reports total sales for March, 1948, of $),142,000, an 
increase of 19.6%e over March, 1947. Sales for the first three munths 
of 1948 amounted to $23,663,000, up 7.5‘¢ over the same period last 
year. 

Retail sales for March, 1948, were $4,413,000, an increase of 0.3% 
over March, 1847, and for the first three months this year were 
$11,204,uu0, an increase of 0.7‘¢. Wholesale sales in March were 
$4,72¥,uv0, up 45.9%, and for the three months were $12,459,000, an 
increase of 14.3%e¢ over the same three months last year. 

The company reports that on March 31, 1948, there were 260 units 
in operaiion as compared with 245 on the same date last year. 
Wholesuie accounts at the end of the three months numbered 1,950 
agains. 1,734 reportcd at this time last year.—V. 167, p. 140y. 


West Penn Electric Co. — Annual Report — Earle S. 
Thompson, President, on March 31 said in part: 


Since the end of 1947, the company has become a public!y owned 
company tarough the dissolution and liquidation of its parent company, 
Americun Water Works & Electric Co., Inc., and the distribution by 
‘the latter company to its common s.ockholaers of tne common stock 
of the company. 

As a result of such action, the company is now the top holding 
company of the integraied electric system formerly controled by 
Americun Water Works @& E.ectric Co., Inc., and, in eifect, is the 
succes.or to the electric holding company business of that company. 

The principal subsidiaries of the company, however, remain ine same 
as here.ofore—being West Penn Puwer Co., Monongahela Power Co., 
The P.r.omac Edison Co: and We.t Penn Rys. C3. which, with their 
subsidiaries, furnish electric, transpor.vetion, gas and otner services in 
sections of Pennsylvania, West Virginia, Mary.and, Virginia ani Ohio. 

In 1947, the company’s system aid the iargest volume oi business in 
its hisicry and tne met earnings stowed a marked improvement over 
past years notwithstanding the increased custs Ol operavicn with which 
the sysven! was confronted. 

The net earnings of the company fer the year, after giving effect 
as at tue beginning of the year to certain changes were equivalent 
to $3.07 pcr sfare oN @ CuNn.O.iuaied Duis and to $1.21 per shure on a 
corporate basis on the 2,343,105 shares oi presently outstanding common 
stock 0: tiie conipany. 

On Jan. 15, 1948, the directors declared a dividend of 25 cents per 
share on the outstanding ccmmon siock, payab.e on March 25, 1948, to 
holders'cf reccrd March 12, 1.43. At wne saine time, the board indi- 


_cated its intention to consider common stock dividend action at quar- 


terly inviervais. 

It has been necessary for the subsidiary companies to raise addi- 
tional iuncs for tne purpose Ol Mectiug tice coOSt Of iMelr consiruction 
programs. 

In 1947, $11,000,000 of new capital funds was raised by Monon- 
gahela Power Co. taruugn t.te Se.e vil Demas and pre.erred stock In 
February, 1943, $4,000,000 was raised by Potomac Edison Co. through 
the sale of bonds and in March, 1948, $17,000,000 was rai:ei by Wes 
Penn Power Co. threugh the sale of bonds and preferred siock. All of 
such securities; were scld to the pubic aiter competicive bidding. 

In aGddition, thece three suwosidiaries will have sub.tantial sums 
evailab.e sor their ccnstruction programs arising from retained earn- 
ings, prcvi.ions made for depreciation aiid amortiza:i.n, and trom other 
Similar items. 

The company is assisting its subcidiar.es in raising funds required 
for “heir construction programs. To this end. the eompany purcnared 
$1,000,000 of additional common stock from Potomac Edisctn Co. in Feb., 
1948 and has contracted to purchase a_i of tne $2,500,UU0 oi additional! 
common stock tha, West Penn Power Co. presently proposes to i:sue, 
except such shares thereof as may be subscribed for by its pub.ic 
common stockholders (who own ebout 54% of the outstanding common 
stock) pursuant to their preemptive rigiits. 

The funds raised by tne sucsluiaries lu 1,47 and 1948 and the funds 
to be accumulated in the operations of the subsidiary companies and 
to be supplied by the company are expected to meet the construction 
expenditures of the system througn tiie current year, 1948. Accord- 
ingiy, the recent financings are expected to carry the system over the 
peak requirements of ks CunSilucciun program ior ine three-year 
period, 1.47 through 194). 

While additional financing will probably be t1equired by the sub- 
Sidiary companies in 194), the amount required shou.d not be suflii- 
ciently large in the case of any one of the subsidizries to present any 
aifficult problem. 

As part cf the liquidation plan of ithe parent company, outstanding 
securities of the company, having an aggregate par or stated value 
of $22,2.2,300, were transferred ty the company by the parent com- 
pany as a contribution to the capita! or as paid-in surp.us of the 
company. 

Such securities, which consisted of 52,411 shares of 7’. cumulative 
preferred stock, 300 shares of 6’. cumulative preferred stock, 4,470 
shares of c.ass A stock and 165,742 shares of class B siock, were 
cancelled and retired by the company. 

The retirement of such shares has substantially decreased the out- 
standing senior securities of ihe company and has simplified its capital 
structure by eliminating a] of the previously outstanding class B 
stock. 

In Jenuary, 1°43, the company amended its charter so as to increase 
its authorized commen steck frem 1,500,000 to 5,000,000 shares (no 
par) ard to change its 1,312,602 shares of previously outstanding 
commen stock (afl of which were at that time owned by the former 
parent company) into the 2,343,105 shares of common stock now 
euts:ancing. Tne change in the number of outstanding shares was 
made ior the purvose of facilitating the distribution of the commen 
stock of the company, on a share-for-share basis, to the common 
steckhoiders of the parent company in connection with the final liqui- 
cation of the yvarenit company. 

At the same time, the cnarter of the company was amended so as to 
reduce the authorized class A stock from 59,258 to 54,788 shares, to 
eliminate all of the 165,742 shares of previously authorized ciass B 
stock, and to provide for cumulative voting in the election of directors 
and for preemptive rights to the common stockholders, under limited 
circumstances, in the event of the issuance of additiona] shares of 
common stock of the company for cash. 

INCOME ACCOUNT FOR CALENDAR YEARS (COMPANY ONLY) 

1947 1946 
Dividends from subsidiary companies__._.__-__-_ $6,076,331 $5,400,419 
Interest on advances to er companies . 20,386 73,750 
Other tnceine. 2... &. . 544 5,938 


$6,097,261 $5,480,107 
260,000 256,500 
10,020 10,660 


Teen warminges 26 ui. Lk. 
Federal income taxes___-__ 
Other taxes____- i aia 
General and admini: ‘trative expenses. 186,523 11,904 
Interest on debentures______ S ‘ : 250,000 250,000 
Other interest_ a a a 256 
Amortization of det discount ‘and expense - sail 6,630 6,630 
Payments under tax covenants es s é 23,833 21,424 


Net income io Spier doses *$5,360,255 “$4, 922, 733 


*Net ineome apy iceble to the common stock, on an historical basis, 
equals $0.65 per share On 2,343,105 shares of common stock. 

Net income applicable to the common stock, on the basis of giving 
effect as at the beginning of the year to changes (mentioned below), 
equals ‘$1:21 pew share on 2,343,105 shares of common stock. 


BALANCE SHEET, DEC. 31. 1547 (COMPANY ONLY) 

ASSETS—Securities of subsidiary companies, $73,653,215; open ac- 
count advance to a subsidiary company, $339,761; misee_laneous invest- 
ments, $48,015; cash in banks and on hand, $9,291,134: accounts 
reeeivable (miscellaneous), $31,304; accrued interest receivable from a 
subsidiary company, $310; unamortized debi d‘scount and expense, 
$543,630: unamortized commission and expense on capita] stock, $100,- 
269; other deferred charges, $17,621; totel, $84,025,339. 

LIABILITIES—Gold debentures, 5’: series due 2030, $5,000,000: de- 
mand netes* payable (assigned under escrow agreement), $2,200,000; 
account payab'e to affiliated company, $4,515: accounts payable to 
others, $4,410; taxes accrued, including Federal taxes on income, 
$608.402; interest accrued, $52,500; dividends declared on preferred 
stocks, payable Feb. 16, 1948. $474,872; other current liabilities, $24,837; 
7‘) preferred stock (par $100), $16,883,600; G’. preferred stock (par 
$100), $11,960,600; $7 cumulative class A stock of no par value (out- 
standing 54,788 shares), $5,478.800: common stock of no par value 
(outstanding 2,343,105 shares), $9,998,075; capital surplus, $25,762,867: 
realized upon’ liquidation of The West Penn Co., predecessor company, 
$741,730; earned since organization, $3,820,072; total, €84,025,339. 


NOTE—The total investments and advances ($74,040,991) does not 
purport to be the present value of the investments cr the amount which 
could be rea.ized upon the sale thereof. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1947 1946 
$73,236,604 $64,075,900 
31,647,356 26,361,865 
6,464,918 6,527,861 
5,169,541 4,502,548 
6,470,482 6,130,285 

746,040 708,916 
7,660,960 7,158,130 


~ $15,077,308 $13,606,295 
897,967 943,347 


Total operating revenues 

Operating expenses______-_-___-_- 

Maintenance a! 
Taxes, other than Federal taxes on income____ 
Prov. for deprec., retirements and deplet 
Amort. of property account adjustments 

Federal taxes on income_____. 





Opcrating income__-_--__- 
Non-operating income__ 





~~ $15,975,275 $14,549,642 
3,810,587 3,758,877 
Cr433,176 Lr49.706 
568,904 804,635 
2,014,780 1,984.236 
406,797 297,569 
124,U94 dad,Ou/ 


avs inane sees 
Interesi __- we 
Interest charged to construction. A Nidoble 
Amort. of debt discount, prem. (net) and exp._ 
Preterred Gividends of subs._- dite: 
Minority interest____- 
Miscellaneous Geductions ai 





$9,432,839 $7,642,464 
1,899,170 1,899,170 
382,592 382,592 


Balance for common stock and surplus nae $7,201,127 $5,360,702 
Earns. per sh. on 2,343,105 shares com. stock__ $3.07 $2.28 

NOTE—The balance for common stock and surplus is $844,751 greater 
for 1.47 ($1,110,161 greater: for 1945) than the historical balance shown 
in the accompanying statement of consolidated earned surplus. The 
consolidated net :ncome is $233,200 less for 1947 ($450,0U0 less for 
1946) than the historical consolidated net income for that year. These 
changes are due to giving efiect eas at the beginning of the periods 
to (a) the e.imination of dividends on the preferred, class A and 
class B stocks contributed to the company on Oct. 9, 1947, by its 
former parent, American Water Werks & Electric Co., Inc.; (b) the 
inclusicn of certain additional expenses formerly borne by such parent; 
und (c) retated Federal income tax adjustments, including adjustinents 
re.uw.iing from changed affiliations for consolidated Federal income 
tax purposes. 


CONSOLIDATED EARNED SURPLUS ACCOUNT FOR YEAR 1947 
Balance at Jan. 1, 1547 $23, 025,130 


$), 716, Ov) 
2,083,509 
406,059 
870,145 


Consolidated nei income. He 
Divs. on 6’e and 7‘ cum. pid. stocks. 
Divs. om c.ass A stock ($/ cum.)- 





Consolidated net income before deducticn of dividends 

Dividends paid on 6’ and 7% pfd. stocks : 

Dividends paid on cless A stock 

Dividends paid On class B stock a ‘i 

Balance for com. stcck (see footnete on consolidated in- 
com2 account) ? ‘a Raa 

Reduction of prior years’ provisions for taxes on income 

Sundry adjustments (net). E 

Portion of adjustment made in respect of 
de.ermination of certain subsidiaries as or.‘ 
leitory commissions 

Amort. of commission and exp. on capita! stocks_. 

Premivm and exp. on bonds reacquired by a sub., West 
Penn Rys. Co. 

Loss on di position and sa le of ice, water and “miscella neoi 1S 
properties of certain subsidiaries inet) 


6,256,376 
Cr580,000 
$ ee Cr20,526 
“original cost’’ 

.ed by regu- 

138,398 
32,021 


22,723 


17,909 


Baiance at Dec. 31, 1247 ibn ts £29, 770, 980 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 

ASSETS—-Property, plant and equipment, including intangibles, 
$278,717,216; cash deposit with trustee, subject to withdrawal upon 
certification of property additions, $3,456,000; excess of carrying value 
cf the investments ci#MWe company and of its subsidiaries in securities 
cf thei: respective subsidiaries over the underlying book equity of 
such subsidiaries at their respective dates of acquisition, as subse- 
quently adjusted, $37,049,047; investments in and advances to asso- 
ciated companies, and miscellaneous investments (less reserves), $2,- 
672,179; loans to retired employes (secured by life insurance policies), 
$152,425; cash in banks and on hand, $17,214,933; U. S. Government 
securities (at cost), $5,031,751; special deposits with trustees and 
others, $716,667; accounts receivable from affiliated companies, $40,385; 
customers’ and miscellaneous accounts receivable (after reserves for 
doubtful accounts receivable of $235,589), $5,396,809; operating and 
construction materials and supplies and appliance merchandise (at 
average cost or less), $8,191,755; prepaid insurance, taxes, etc., $502,- 
2°3; deferred charges: unamortized debt discount, call premium and 
expense, $3,304,356; unamortized commission and expense on cap- 
ital stock $252,221; other deferred charges, $647,563; total, $364,- 
345,599. ’ 


LIABILITIES—Long-term debt of subs. (non-eurrent), $113,237,500; 
pid. capita] stocks of subs., $49,086,100; piemium on preferred capital 
stocks of subsidiaries, $604,029; gold debentures, 5‘> series due 2030, 
of West Penn Electric Co., $5,000,000; notes payable to banks by 
subsidiaries, $5,000,060; demand notes payable by West Penn Electric 
Co. (assigned under escrow agreement )—current, $2,200,000; accounts 
payeble to affiliated companies, $270,495; accounts payable to others 
(including pay rolls of $608,595), $3,987,671; taxes accrued, including 
Federal taxes on income, $12,382,286; interest accrued, $997,050; pre- 
ferred stock dividends (accrued cr declared), $964,421; customers’ 
Ceposits, $675,762; long-term debt of subsidiaries due within one year, 
$401,000; other current and accrued liabilities, $180,293; unamortized 
premium on debt, $1,250,675; other deferred credits, $704,787; reserves 
for depreciation, retirements and depletion, $59,436,455; reserves for 
uti‘ity plant acquisition adjustments, $1,285,296; reserves for claims 
and other purpoce;, $1,304,409; contributions in aid of construction, 
£1,159,620; minority interest in common stock and surplus of a sub- 
Sidiary, $2,238,707; 7’. preferred stock of company (par $100), $16,- 
683,600; G’- preferred stock (par $100), $11,955,300; $7 cumulative 
class A stock, no par value (outstancing 54,656 shares), $5,465,600; 
cominon stock, no par vahie (outstanding 2,343,105 shares), $9,998,075; 
capital surplus, $27,625,482; earneGd surplus, $29,770,980; total, $364,- 
245,599. 


JANUARY, 1948, TRANSACTIONS REFLECTED IN FINANCIAL 
STATEMENTS 


American Water Works & Electric Co., Inc., parent of West Penn 
Electric Co. for many years, took certain actions in 1947 in accordance 
with its reorganization plans under the Publie Utility Holding Company 
Act of 1935. On Jan. 12, 1948, the following adidtiona] actions were 
taken: 

{1) The American company, as part of its liquidation, transferred 
to the West Penn Electric Co. as a contribution to the capital or as 
paid-in surplus of the latter company, all of its property and assets 
(other than shares ef common stock of West Penn Electric Co.), 
including its rights in the notes of ‘the company deposited under 
«scrow agreement and in and under said escrow agreement, and the 
company assumed ell remaining liabilities and obligations of the 
American companv up to the >meunt of the contributions made to 
ihe company pursuant to the plans. 

(2) The company amended its charter so as to increase the author- 
ized number of its shares of common stock from 1,500,000 to 5,000,000, 
to change its 1.312.602 outstanding shares of common stock (no par) 
into 2,343,105 shares, (no par) (such latter number being equal to the 
number of then outstanding shares of common stock of the American 
company), to reduce the authorized number of its shares of class A 
stock from 59,258 to 54,7862 and to eliminate the authorization of 
shares of class B stock. As the final step in the liquidation of the 
American company, there is now being distributed to holders of its 
com:non siock, in accordance with a letter to such holders dated 
Jan. 15, 1948. one share of common stock of The West Penn Electric 
Co. for each share of common stock of the American company. 

The balance sheet of the company and the consolidated balance 
sheet of the company and its, subsidiaries: at Dec. 31, 1947, \reflect the 
contribution (which amounted to $1,450,682), charter amendments and 
the distribution of the common stock as described above. 

The income eccount of the. company does not give effect to any of 
the changes: referred to in the footncie on the consolidated income 
account. 


Weekly Output Increased 4.69%— 


Power output of the electric properties of this company Nec gyere | 
American Water Works & Electric Co., Inc.) for the week 
April 10, 1948, totaled 95,639,000 kwh., an increase of 4.69% over “i 
output of 91,352,000 kwh. for the corresponding week of 1947.—V. 167, 


Pp. 1634. 


Western Electric Co., Inc.—To Erect New Headquarters 


A new headquarters building, to be erected on the largest single 
plot of land now available on Manhattan Is.anc, was announced om 
April 13 by this company. The site, which was purchased by Western 
klectric from’ the Tishman Realty & Construciion Co., Inc., comprises 
a solid area equal to four entire city blocks in the lower Manhattan 
commerce center, bounded by Varick, Hudson, and Laight Streets and 
Ericsson Place (formerly Beach Street) and represents a frontage of 
440 feet on Varick and Hudson Streets and 405 feet on Ericsson Place 
and Laight Street. 

No iniormation relative to the type or size of the proposed building 
is al present available, according to Sianley Bracken, President. 

“The growing need for a headquarters building has been felt for 
some time,” Mr. Bracken coniinued, “but tne ciflicult problems ef 
pestwar building construction have delayed, until the present, our 
plans for a new headquarters home. Our people are scattered now 
among 14 different buildings in Manhattan, including the rented space 
we now occupy in the headquarters building of our parent organiza- 
tion, the A. T. and T. Co. Not only will the new building permit the 
consolidation of Western Electric’s own headquarters orginazition, but 
it wiil 1elease much reeded space at 195 Broaaway to the A. T. and T. 
Co."’—V. 167, p. 1264. 


Western Maryland Ry.—Reduces Non-Call. 4% Issue— 


The company is making preparat.ons to take care of the Oct. 1, 
1952, maturity of its 4% non-c_llable first mortgage bonds. 

Bugene S. Williams, President, in the company’s annual report, said 
that cash is being accumulated ior reduction of the debt. He adds that 
en additional $2,000,000 previously set aside for this purpose has been 
invested in government bonds pencing its use. 

From time to time purchases of tne bonds have been made in the 
open market totalling $2,032,000, reducing the amount outstanding at 
preseat to £44,601,000. 

“If favorable opportunity presents,’ Mr. Williams stated, “it is pos- 
sible that prior to maturity the bondholders w.ll be offered the priv- 
ilege of exchanging a portion of the outstanding bonds for new bonds 
of later maturity. These would be issued under a new general first 
moitgage, which would be created to take the place of existing mort- 
gages and which would give substantially increased security over that 
of the existing bonds.’’—-V. 167, p. 1514. 


Westvaco Chlorine Products Corp.—To Change Name 
The stockholders will vote April 28 on approving a proposal te 
change the name of this ccrporation to Westvaco Chemical Corp. 
-V. 166, p. 996. 


Wilson & Co., Inc.—New Vice-Presidents— 

Thos. E. Wilson, Chairman of the board, on April 9, announced the 
appointments of Wm. F. Etz, E. J. Davidson, and Reynold K. Hughes 
as Vice-Presidents. 

Mr. Etz will head up the Provision Department, which position he 
has held since the ret.rement of W. S. Nicholson in January, 1947; 
Mr. Davidson has had charge of the Dairy and Poultry Divis:on since 
1940, and Mr. Hughes, for the ‘asi vz years Manager of Frigorifice 
Wilson do Braz:] in Sao Paulo, Braz.l, w ll be the head of a new section 
of the Wilson & Co, business.—V. 167, p. 890. 


Wilson Jones Co.—Earnings— 
(Including Whclly Owned Sub- ‘diary, The Standard Dairy Co.) 
(Stated in Round Thousand) 
Six Months Ended— 
Net saies_ i eA w-onchea tai 
Cost of goods sole and .expenses.__. 
Net vrofit from ere : 
Other income__-_-. 3,000 4,000 
Total income- y i nk Mee ; $638,000 yess 
Other deductions J Ce 7,000 7,000 
Prov. for Federal income taxes (est. ). 241,000 252/000 
Net income r $340,000 $391,000 
Earned surplus, begimning of fiscal year. 1,273,000 771,006 
ie reer eae i eae __.. $1,663,000 ~ $1,162,000 
Dividends declared ‘ ; 461,000 197,000 
Earned surplus since Aug. 31, 1932 $1,202,000 
Capital shares cutstanding e ; 263,500 
Earnings per share. ices caeel $1.48 


CONSOLIDATED BALANCE SHEET (‘Stated in Round Thousands) 
ASSET8— Feb. 29,°48 Aug. 31,'47 Feb. 28,47 
Cash on hand and demand deposits $817,000 $696,000 
U. 8S. Treasury ctfs. and tax notes__ ena ey 162,000 
Acets. and notes receiv. (less res. )- 1,188,000 1,077,000 
Inventories _- wake 2,900,000 2,529,000 
Claims for refund on prior years’ in- 
173,000 173,000 
35,000 


come taxes ____- i bs 
Officers’ and weccedpadcneel notes and 

MB ei 31,000 

1,952,000 1,788,000 

76,000 


accounts —_-- P 
*Plant and equipment - 

44,000 
2,000 2,000 


Deferred charges. 
$7,143,000 $6,502,000 


Feb. 29,'48 Feb. 28,’27 
$5,694,000 $4,829,000 
5,059,000. __ 4,183,000 


$655,000 $646,000 

















Patents (less amortization) - 
TNE bel ok 
LIABILITIES— 

Notes payable to banks__- 

Accounts payable and accruals 

Prov. for Fed. income taxes. + 

Dividercs payable- 

3Cap. stock outstaading ($10 par) 

Capital surplus__--- 

Earned surplus since Aug. “31, “1932_ 1.202.000 1.273,000 
eet 25 /S::5. $7,143,000 $6,502,000 $6,100,000 
*Afiter reserve for depreciation of $2,555,000 in February, 1948, 

$2,511,000 in August, 1947 and $2,467,000 in February, 1947. {After 

deducting 9,304 shares held in treasury.—V. 167, p. 986. 


Wisconsin Michigan Power Co.—FPC Authorizing Is- 
suance of License for Hydro-electric Project at Big 
Quinnesec Falls in Michigan and Wisconsin— 

The FPC has made public an order authorizing issuance of a 50- 
year license to the company for ¢ new hydro-electric project at Big 
Quinnesec Falls on the Menominee River in Dickinson County, Mich., 
and in Marinette and Florence Counties, Wis. The project would be 
jocated approximately 5% miles below the dam and _ hydro-electrie 
plant of the Ford Motor Co. at Kingsford, Mich.—V. 167, p. 1409. 


p. 2466. 


(F. W.) Woolworth Co.—March Sales Up 19.1%— 
Period End. Mar.31—  1948—Month—1947  1948—-3 Mos.—1947 





$500,000 PETE 
$482,000 
620,000 


2,635,000 
1_492,000 





$ $ $ 
Sales 52,328,610 43,921,330 132,783,203 118,025,044 


—-V. 167, p. 1198. 
Wyandotte Chemicals Corp.—Vote Sale of Stock— 


Plans to increase the capital funds of this corporation through the 
fale of additional stock to the Solvay American Corp., American 
affiliate of Solvay et Cie. of Biusse’s, have been approved by the 
stockholders. The special meeting scheduled for April 6 haa been 
continued until April 7. ; 

According to the plan, Solvay wll make an initial investment of 
$12,750,006 in new Wyandotte stock, and subsequent stock purchases 
wll bring its total investment in Wyandotte to approximately $18,- 
0C0,600. See also V. 167, p. 1264. 


Zenith Radio Corp.—Larger Dividend Declared— 


The directors Fave declared a dividend of $1.50 per share on the 
capital stock, payable April 30 to holders of record April 21. This is 
an increase of 50 cents over the dividend previously paid annually tn, 
April.—V. 167, p. 1514. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Alabama Polytechnic Institute 
(P. O. Auburn), Ala. 


‘enlarge and extend the town’s 


| water and sewer systems. 
The Utility Board and Town 


Bend Offering Details—The $1,- Council, by resolution and ordi- 


100,000 building bonds for which 
sealed bids will be opened on 
April 20, as previously noted in , : 
—y. 167, p. 1635—are dated April | !egal authority to order the issue. | 


1, 1948 and will mature on April 


the bond issue, but test suits were 


1, as follows: $25,000 from 1949 to | thority was given to the board by 


1954 inclusive; $30,000, 
1960 inclusive; $35,000, 
1965 inclusive; $40,000, 


to 1973 inclusive, 
from 1974 to 1978 inclusive. 


Bonds maturing in 1951 to 1978 


, 


shall be callable for redemption 
prior to maturity at the option of said. 
the Board of Trustees on April 1, 


1955 to! Act 95 of 1939, which authorized 
1961 tothe 
1966 to. boards. 
1968 inclusive; $45,000 from 1969 


creation of public utility 


“It is undisputed that until the 


and $50,000 | enactment of Act 95, the power to 


issue these revenue bonds was in 
the town, under Acts 131 and 132 
‘of 1933,” the high court’s opinion 
“Unless this authority has 
| been taken away from the town 


1950, and on any interest payment | and given to the board by Act 95, 


date thereafter in the inverse or- 
der of their maturities with the 


_ then the power to issue the bonds 
must, and does remain in the 


bonds within any maturity to be town... . 


selected by lot. 


intervening between 


stated maturity date of the bond, 
but such premium may in no 
event exceed $35. Notice of re- 
demption shall be given by regis- 


tered mail to the registered hold- 


ers of the bonds to be redeemed, 


called for redemption is not at the 
time of call registered as to prin- 
cipal, notice of redemption shall 


prior to the redemption date by 
registered mail to the place or 
places of payment of the bonds 
and by the publication of an ap- 
propriate notice one time. 


ARIZONA 


Chandler, Ariz. 

Bonds Sold—Refsnes, Ely, Beck 
& Co., of Phoenix, Boettcher & 
Co., of Denver, and Associates, 
purchased recently the $120,000 
water and sewer system improve- 
ment bonds authorized at the elec- 
tion held on Feb. 16. 


Gila County School District No. 1 
(P. O. Globe), Ariz. 

Bonds Sold—An issue of $220,- 
000 school bonds was purchased 
recently by Refsnes, Ely, Beck & 
Co., of Phoenix, Boettcher & Co., 
of Denver, and Associates, as 1%4s, 
and 2%s. 


Maricopa County School District 
No. 2 (P. O. Phoenix), Ariz. 


Bond Offering — James E. De- 


Any bond so re- 
deemed on or prior to April 1, 
1953, shall be redeemed at par 
plus accrued interest to the date 
fixed for redemption and a pre- 
mium of $50. Any bond redeemed 
after April 1, 1953 shail be re- | 
deemed at par and accrued in- 
terest to the date fixed for re- 
demption plus a premium of $2.50 
for each year or fraction thereof 
the date 
fixed for redemption and the 


“We have found no provision 
| whatever in Act 95 which by ex- 
| press words, by implication or 
otherwise, gives to the board the 
‘authority which it claims. 
Had the Legislature desired, or 
intended, that the board should 
have such power, it would have 
‘been an easy matter to have ex- 
'pressly so provided in the act, 
_and this it did not do.” 

Only recourse of utility boards, 
when additional financing of im- 


| declared. 


(P. O. Pine Bluff), Jefferson 
County, Ark. 

Bond Offering — John Allen, 

‘Superintendent of Schools, will 


nance respectively, had approved 


filed to determine which had the | 


Chancery Court held the au-| 





bonds, the last of which will ma- | Highgrove School District, River- 1968 incl. Principal and interest 


ture in 1961, and after providing 
for the principal and interest of 
the bonds of this issue the surplus 
‘from the five-mill building fund | gnai, County Clerk, will receive 
tax in each of the years 1948 t0| sealed bids until 10 a.m. (Calif. 
et, will be used - pay mo sige? DST) on April 26 for the purchase 
cipal and interest maturities Of | of $47,000 not to exceed 5% inter- ie ee 

the other outstanding bonds, but wed ghd wm Sr et County Clerk, will receive sealed 
this new issue will always have | 1948. Denom. $1,000. 


side County (P. O. Riverside), (M-N) payable at the County 
Calif. ‘Treasurer’s office. 
Bond Offering — C. E. Peque- South Sacramento School District, 
Sacramento County (P. O. 
Sacramento), Calif. 


Bond Offering — C. C. LaRue, 


Dated May 1, | bids until 10 a.m. (Calif. Day- 
Due July 1, ignt Savings Time) on April 21 


first lien upon the entire revenues | 4s follows: $3,000 from 1949 to for the purchase of $57,000 not to 


derived from the five-mill tax. | 1951 
Each bidder is requested to submit | 1952 to 1970 inclusive. 
with his bid the interest rate upon | and interest (J-J) payable at the May 15 
which his bid is based, and to bid , 
both with the right to convert and 


inclusive and $2,000 from | exceed 5% interest building cou- 
Principal | pon or registered bonds. Dated 
} 1948. Denomination 
| County Treasurer’s office. A cer-|¢] 900. Due on May 15, as fol- 
| tified check for 5% of the bonds jows: $2,000 from 1950 to 1952, 





without the right to convert to a hid for, payable to order of the | and $3,000 from 1953 to 1969, all 


lowest interest rate. 


to the District. 


CALIFORNIA 


Banning Union High Sch. Dist., 


Riverside County (P. O. River- 
side), Calif. 


Foothill Union Elementary School 
District, Yuba County (P. O. 
Marysville), Calif. 


‘ | Bond Offering—Adrienne Con-'| the fiscal agencies of the County, 
/receive sealed bids until 10 a.m. ley, County Clerk, will receive 
| (CST) on May 20 for =e oe ‘sealed bids until 11 a.m. (Calif. 
A ‘of $700,000 construction nds. | 
be given not less than 30 days | nated March 1, 1948. Due Sept. 1, | 


as follows: $6,000 in 1949, $8,000 | 


Daylight Savings Time) on April 


19 for the purchase of $23,000 not) 


to exceed 5% interest construc- 


in 1950, $9,000 in 1951, $10,000 in| tion bonds. Dated April 1, 1948. 


1952, $11,000 in 1953, $12,000 in | 


/1954, $13,000 in 1955, $10,000 in 
1956, $23,000 in 1957, $24,000 in| 


Denom. $1,000. Due $1,000 April 
and Oct. 1, 1949 to April 1, 1960. 
Principal and interest payable at 


1958, $25,000 in 1959 and 1960, | the County Treasurer’s office. The 
$26,000 in 1961, $38,000 in 1962,| bonds will be sold for cash and 


$39,000 in 1963, $40,000 in 1964, | 
$41,000 in 1965, $43,000 in 1966, | 
$44,000 in 1967, $45,000 in 1968, | 
' $47,000 in 1969, $48,000 in 1970, | 
| $50,000 in 1971, $51,000 in 1972, 
, and $12,000 in 1973. The bonds 
| will be callable for payment prior | 
| to maturity in inverse numerical | 
order at par and accrued interest | 
|as follows: If called for payment | 
from surplus money derived from | 
the levy and collection of the an- | 
/nual building fund tax, on any in- 
terest paying date after Sept. 1, 
_1948; if called for payment from 
funds from any other source, on | 
‘any interest paying date on and. 
after March 1, 1953. The pur-| 
‘chaser may have the right to} 
convert the bonds to bonds bear- | 


| 


at not less than par and accrued 
interest to date of delivery and 
each bid must state that the bid- 
der offers par and accrued interest 
to date of delivery, and state 
separately the premium, if any, 
offered for the bonds. The bonds 


will be ready for delivery with-| 


in 60 days from the date of sale 
and will be delivered at the 
County Treasurer's office. These 
bonds were authorized at the 
election held on March 1. Enclose 
a certified check for 3% of the 
par value of the bonds bid for, 
payable to the County Treasurer. 


Fresno Colony School District, 
Fresno County (P. O. 
Fresno), Calif. 


| Bond Sale—The $210,000 build- 
| ing’ bonds offered April 12—v. 167, 
p. 1515 — were awarded to the 
‘| California Bank of Los Angeles, | $1,500,000 Alhambra City School ponds will be furnished to the 
‘and Paine, Webber, Jackson & 
Curtis, jointly, at a price of 100.- 
013, a net interest cost of about 
2.688%, as follows: $70,000 2%s, 
due on May 1 from 1949 to 1955 
|inel., and $140,000 2%4s, due on 
'May 1 from 1956 to 1969 incl. The 
bonds are dated May 1, 1948. The 
_provements is needed, is to recom-| Bank of America National Trust 
mend to the town or city council| & Savings Association, of San 
‘that bonds be issued, the court Francisco, second high bidder, of- 
| fered 100.08 for $40,000 2%s and 
3 
| Pine Bluff School District No. 23| $170,000 2%s. 
sent to the addresses of such hold- | 
ers appearing in the bond register | 
at least 30 days prior to the re- | 
demption date. If any bond so. 









Souza, Clerk of the Board of Su-. ing a lower rate of interest pro- _. Bond Sale—The $61,000 build- 
pervisors, will receive sealed bids Vided that the rate shall not being bonds offered on April 6—v. 
until 2 p.m. (Mountain Standard | !owered more than ‘% of 1% from 167, p. 1410—were purehased by 
Time) on May 10 for the purchase | the rate bid upon, and subject to | the County Employees Retirement 
of $30,000 not to exceed 4% inter- the approval of the Commissioner Association, at a price of 100.0426, 
est coupon school bonds. Dated °f Education. The Simmons Na-|a net interest cost of 2.68%,-as 
Jan. 1, 1948. Denom. $1,000. Due | tional Bank, of Pine Bluff, will be follows: $31,000 as 242s, maturing 
$2,000 on July 1 from 1949 to 1963 the trustee and place of payment, | $4,000 in 1949; $3,000 from 1950 to 
inclusive. Interest J-J. _and the District will furnish the 1958, and $30,000 as 2%4s, matur- 

| printed bonds, with the approving | ing $3,000 from 1959 to 1968 inclu- 

ARKANSAS 





opinion of Townsend & Townsend, sive. Dated May 1, 1948. Due se- 
Arkansas (State of ) of Little Rock, and will pay the rially from 1949 to 1968 inclusive. 
Supreme Court Rules on Bond 


Issue Authority — The State Su- 
preme Court gave a ruling on 
April 5, in which it was set forth 
that authority to issue revenue 
bonds for improvement of mu- 
nicipal utilities in Arkansas rests 
with the city itself and not with 
the City Board of Public Utilities. 
This opinion reversed a decree 
handed down by the Poinsett 
Chancery Court which had, in two 
consolidated cases, held that the 


L pic to Utility Board has au- 


to issue $80,000 in bonds to 


_expenses of the issue. These bonds | 


have been authorized by the. 
_voters of the District at the gen- 
eral school election held March 20, 
1948, at which time the District 
voted an annual continuing levy 
|of five mills on the dollar on all 
| taxable property in the District, 
to continue until all of these 
bonds and interest thereon have 
been paid in full. The present 
assessed valuation of the taxable 
property in the District according 
to the last assessment of record is 





$13,215,960. The District has at 
this time outstanding $230,500 in 





Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. The next highest bidder was 
Blair & Co., Inc., for 2%s, at 
100.25. 


Garden Grove School District, 
Orange County (P. O. 
Santa Ana), Calif. 


Bond Offering — B. J. Smith, 
County Clerk, will receive sealed 
bids until April 27 for the pur- 
chase of $210,000 construction 
bonds. Dated May 1, 1948. Issue 
was. authorized at an election: or 
March 12, i, pee" 


sd 


Enclose a | Chairman of the Board of County | jnclysi as , 
certified check for $5,000, payable | acmeshinas. io: paaene inclusive. Principal and interest 


(M-N) payable at the County 
ireasurer’s office. Bidders will 
be permitted to bid different rates 
of interest and to split rates irre- 


, ue /spective of the maturities of the 
County Clerk, will receive sealed |b ands. The interest rate stated 


bids until 10 a.m. (Calif. Daylight |; : ; ; 

| Savings Time) on April 20 for the _ the bid must be in a multipie 
'purchase of $1,532,000 not to ex-| a on =’ = Pcned —. “Sian 
|ceed 5% interest construction |Q° SITCs, Maniquist, Neti, Brown 
hans es follows: | & Herrington, of San Francisco, 
’ approving the validity of the 


| Los Angeles County Sch. Dist. 
(P. O. Los Angeles), Calif. 


| Bond Offering — Earl Lippold, 


District bonds. Due $75,000 purchaser without cost. The suc- 
on May 1, from 1950 to 1969, | cessful bidder shall have the right, 
all incl. These are the bonds | at his option, to cancel the con- 
authorized at the election tact of purchase if the bonds are 
held on Feb. 10. .. . ,|not tendered for delivery on or 
32,000 Topanga School District | prior to June 15, 1948, and in such 
bonds. Due on May 1, as fol- event the successful bidder shall 
lows: $1,000 in 1950 and 1951, be entitled to the return of the 
and $2,000 from 1952 to 1966 | deposit accompanying his bid. All 
all incl. These are the-bonds pigs must be unconditional for 
authorized at the election not Jess than all of the bonds of- 
held-on March 12. fered for sale, and for not less 
Dated May 1, 1948. Denom. $1,-| than par value thereof and aec- 
| 000. Rate of interest to be in mul- | crued interest to date of delivery. 
| tiples of %4 of 1%. Principal and A certified check for $5,700 pay- 
_interest payable at the County able to the County Treasurer, is 
Treasurer's office, or at any of required. 


Trona Unified School District, 
San Bernardino County (P. O. 
San Bernardino), Calif. 

Bond Offering—Harry L. Afli- 
son, County Clerk, will receive 
'sealed bids until 11 a.m. (Calif. 
DST) on April 26 for the purchase 
\of $270,000 not to exceed 5% inter- 


shall be for the entire amount of |, huilding bonds, divided as fol- 
the bonds of each issue at a single !0ws: 

rate of interest and any bid for | 3159,000 Elementary School bonds. 
less than the entire amount of | Due $15,000 on June 1 from 
the bonds, or varying rates of | 1949 to 1957 inclusive. 
interest will be rejected. Payment; 135,000 High School bonds. Due 
for and delivery of bonds will be | $15,000 on June 1 from 1949 
_made in the office of the Board of | to 1957 inclusive. 
Supervisors. Enclose a certified) All of the bonds are dated June 
check for 3% of the amount of 1, 1948. Denom. $1,000. Principal 
bonds bid for of each issue, pay-| and interest (J-D) payable at the 
able to the Chairman Board of County Treasurer’s office. Legal- 
Supervisors. ity to be approved by O’Melveny 
& Myers of Los Angeles. 


Wa!nut Creek School District, 
Contra Costa County (P. O. 
Bond Sale—The $85,000 build- | Martinez), Calif. 

ing bonds offered April 13 — v. Bond Offering—W. T. Paasch, 
167, p. 1515 — were awarded to| County Clerk, will receive sealed 
the Bank of America National | bids until 11 a.m. (Calif. DST) on 
Trust & Savings Association, of | April 26 for the purchase of $111,- 
San Francisco, as 2%4s, at a price | 900 not to exceed 5% interest 
of 102.14, a basis of about 2.501%.| building bonds. Dated June 1, 
Dated May . 1948 and due $5,000 | 1948. Denom. $1,000. Due as fol- 
on May 1 from 1950 to 1966 incl. | }ows: $1,000 in 1949; $5,000 from 
Second high bid of 101.022 for| 1950 to 1965 incl., and_ $10,006 
2%4s was made by the California | from 1966 to 1968 incl. Principal 
Bank, - of Los Angeles, and/ 2nd interest (J-D) payable at the 
Weeden & Co., San Francisco, | County Treasurer’s office. A cer- 





in New York City, at the option 
of the holders. Each bid must) 
state that the bidder offers par | 
and accrued interest to the date} 
of delivery and state separately 
the premium, if any, and the rate 
of interest offered for the bonds 
| bid for of each issue. Each bid 





Lowell Joint School District 
Los Angeles County (P. O. 
Los Angeles), Calif. 


jointly. tified check for 5% of the bends 
| bid for, payable to order of the 

Oakdale Union School District, |County Treasurer, is required. 
Stanislaus County (P. O. | Legality to be approved by Or- 
Modesto), Calif. | rick, Dahlquist, Neff, Brown & 


Bond Sale—The $125,000 build- | Herrington of San Francisco. 
ing bonds offered on April 12—) 
v. 167, p. 1515—were purchased COLORADO 
by R. H. Moulton & Co., of Los Craig, Colo. 
Angeles, and Blair & Co., Inc.,! Bonds Not Voted_—At an elec- 
jointly, at a price of 100.017, a net tion held on April 6 the voters did 
yiente oe of F ggponk as 2 not approve the issuance of $30,- 
ows: ; as 2s, maturing $7,- ; ; 1 
000 on May 15, from 1949 to 1955. 000 airport improvement bonds. 
» $45,000 as 2%s, maturing $7,000 
from 1956 to 1958; $6,000 from Colo. 
1959 to 1962, and $31,000 as 234s, Bond Sale — The $2,200,000 
maturing $6,000 in 1963, and $5,- | bonds offered April 14—v. 167, p. 
000 ‘from. 1964 to 1968 incl. The 1303 — were awarded to a syn- 
bends are dated May 15, 1948. Due | dicate composed of Shields & Co., 


Denver (City and County of ), 








serially on May 15, from 1949 to’ and Coffin & Burr, both of New 





Monday, April 19, 1948 
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York; J. C. Bradford & Co., Nash- 

ville; Jones B. Shannon & Co., of 

Detroit; J. G. White & Co. and 

Rand & Co., both of New York, as 

follows: 

$1,000,000 recreational facilities 
bonds at a price of 100.0418, 
a net interest cost of about 
1.616%, as follows: $295,000 
2s, due on April 1 from 1949 
to 1957 inci.; $75,000 1°4s, due 
April 1, 1958; $150,000 1% s, 
due on April 1 in 1959 and 
1960: $300,000 1.60s, due on 
April 1 from 1961 to 1964 
inel., and $180,000 1.70s, due 
on April 1 trom 1965 to 1968 
incl. 

700,000 municipal airport bonds 
at a price of 100.065, a net 
interest cost basis of about 
1.68697, as follows: $225,000 
2s, due on April 1 from 1949 
to 1957 incl.; $45,000 134s, due | 
April 1, 1958; $90,000 142s, 
due on April 1 in 1959 and 
1960; $180,000 1.60s, due on 
April 1 from 1961 to 1964) 
incl., and $160,000 1.70s, due | 
on April 1 from 1965 to 1963 
incl. 

500,000 municipal hospital bonds 
at a price of 100.114, a net in- 
terest cost of about 1.687%, 
as follows: $170,000 2s, due 


on April 1 from 1949 to 1957, 


incl.; $30,000 134s, due April 
1, 1958; $60,000 1's, due on 
April 1 in 1959 and 1960; 
$120,000 1.60s, due on April 1 
from 1961 to 1964 incl., and 
$120,000 1.70s, due on April 
1 from 1965 to 1968 incl. 


The bonds are dated April 1, 


1948 and those maturing on and 
after April 1, 1959, will be call- 
able on April 1, 1958, or on any 
subsequent interest payment date. 


CONNECTICUT 


Bristol, Conn. 

Bond Offering—Allan W. Hall, 
City Comptroller, will receive 
sealed bids until 1 p.m. on April 
27 for the purchase of--$1,000,000 
coupon sewer bonds. Dated May 
1, 1948. Denom. $1,000. Due May 
1, as follows: $53,000 from 1959 
to 1961 incl., and $52,000 from 
1962 to 1968 incl. Bidder to name 
a single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
Principal and interest (M-N) pay- 
able at the City Treasurer’s office 
or at the First National Bank of 
Boston, at holder’s option: Bonds 
will be engraved under the super- | 
vision of and authenticated as to} 
genuineness by the First National 
Bank of Boston. Legality to be. 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


Canton, Conn. 
Bond Offering—Mary P. Lewis, | 
Town Treasurer, will receive| 
sealed bids at the office of Day, | 


Berry & Howard, 750 Main Street, | 


| 


Harttord, until 3 p.m. on April 19) 
for the purchase of $260,000) 
school, issue of 1948.coupon bonds. 
Dated May 1, 1948. Denomination | 
$1,000. Due $13,000 on May 1, from | 
1949 to 1968 inclusive. Bidders to | 
name the rate of interest in a mul- | 
tiple of 1/10 of 1%. Payable at, | 
certified by and delivered at the | 
Hartford-Conn. Trust Co., Hart-| 
ford, subject to legal opinion of | 
Day, Berry & Howard, of Hart- 
ford, about May 10, 1948. A cer-. 
tified check for $2,000 payable to. 
the Town, is required. 


Darien, Conn. 


Bond Offering—Albert L. Brun- 
ner, Town Treasurer, will receive | 
sealed bids until noon (DST) on 
April 26 for the purchase of $593,- 
000 coupon Royale School bonds. 
Dated April 1, 1948. Denom. $1,- 
000. Due April 1, as follows: $30,- 
000 from 1949 to 1967 incl., and 
$23,000 in 1968. Bidder to name 
a single rate of interest, expressed 
in a multiple of 1/10th of 1%. 
Principal and semi-annual inter- 
est payable at the Home Bank & | 


Trust Co, Darien. The bonds are and F. W. Craigie & Co., of Rich- 


registerable as to principal only. 
- The bonds will be prepared under | 


. the supervision of the Home Bank | as follows: $62,000 4s, due on July 


- & Trust Co., Darien, and the au- 
thenticating - certificate of 


50% of the registered freeholders | 


| Wheeler & Alleman, of Orlando;} 


t the $116,000 2%s, due on July 1 from 
_ bank will be signed thereon. A 1954 to 1961 inclusive, and $122,- 


certified check for 2% of the | 000 234s, due on July 1 from 1962 | per annum, but bids for a lesser 


bonds bid for, payable to order 
of the Town ‘treasurer; is re- 
quired. Legality to be approved 
by Hawkins, Delatield & Wood of 
New York City; -'‘I'ne bonds were 
authorized at an election on 
March 25. 


Stratford, Conn. 

Bond Offering—Harry B. Flood, 
Town Manager, will receive sealed 
bids until 2 pm. (EST) on May 20 
ior the purchase of $255,000 not to 
exceed 3% interest sewer, series 
1948 coupon bonds. Dated June 1, 
1948. Denomination $1,000. Due 
$17,000 on June 1, from 1949 to 
i963 inclusive. Bidders to name 
the rate of interest in multiples of 
% of 1% and must be the same 
ior all of the bonds. No bids for 
less than par and accrued interest. 
Bonds will be ready for delivery 
on or about June 1. Principal and 
interest (J-D) payable at the 
Stratford Trust Co., Stratford. The 
approving opinion of Pullman & 
Comley, of Bridgeport, will be 
furnished. A certified check for 
£5,100 payable to the Town, is re- 
quired. 


DELAWARE 


Delaware (State of ) 

Bond Sale—The $2,500,000 post- 
war State highway iniprovement 
bonds offered April 15—v. 167, p. 
1303—were awarded to a syndi-. 
cate composed of Phelps, Fenn & 
Co., Inc., Eastman, Dillon & Co., 
Lee Higginson Corp., Dominick & 
Dominick, Laurence M. Marks & 
Co., and Campbell, Phelps & Co., 
all of New York, as 1'%s, at a 
price of 97.30, a basis of about 
1.635%. The bonds are. dated 
July 1, 1948 and mature July 1, 
1968. Callable in whole or in part 
on July 1, 1953, or on any sub- 
sequent interest payment date, at 
a price of 105. Second high bid 


to 1968 inclusive. The certificates | 
are dated April 1, 1948 and those 
numbered 63 to'300 are callable in 
inverse numerical ordér on Jan. 1, 
1954, or on any subsequent inter- 
est payment date, at various pre- 
miums depending on the date of 
redemption. 


Carrollton, Ga. 

Bonds Sold—Brooke, Tindall & 
Co., of Atlanta, have purchased 
recently as 3s, the $110,000 school 
improvement bonds authorized at 
the election held on April 6. Due 
on Jan. 1, as follows: $5,000 from 
1950 to 1957, and $10,000 from 
1958 to 1964, all inclusive, Interest 
payable J-J. 


Glynn County (P. O. 
Brunswick), Ga. 

Bond Offering—Alton H. Perry. 
Chairman of Commissioners of 
Roads and Revenue, will receive 
sealed bids until noon (EST) on 
April 23 for the purchase of $650,- 
000 bonds, as follows: 


$450,000 234% park bonds. Due 
$15,000 on Jan. 1, from 1949 
to 1978 inclusive. A certified 
check for $9,000 payable to 
the Commissioners of Roads 
and Revenue, is required. 

200,000 2%% traffic improve- 
ment bonds. Due on Jan. 1, as 
follows: $7,000 from 1949 to 
1968, and $6,000 from 1969 to 
‘1978, all inclusive. A certified 
eheck for $4,000 payable to 
the Commissioners of Roads 
and Revenue, is required. 


Dated Jan. 1, 1948. Denomina- 
tion $1,060. Principal and interest 
(J-J) at the office of the fiscal 
agency of the County at Bruns- 
wick, and may also be paid at a 
bank or trust company in Atlanta, 
or New York City, as required by 
the purchasers. The County will 
pay for the printing of the bonds 
and will furnish the unqualified 





of 100.06 for 1%4s, a net cost of 
1.747%, was made by a group 
composed of Philadelphia Na-| 
tional Bank, Graham, Parsons & | 
Co, and A. Webster Dougherty & | 
Co. 


FLORIDA | 
Hillsborough County (P. O. 
Tampa), Fla. 
Bonds Defeated — Although a) 
majority of the votes cast were in| 
favor of the project, the proposal ! 
to issue $11,000,000 county “school | 
construction bonds was neverthe- 
less defeated on April 13, due to'| 
the fact that less than the required | 


participated in the balloting. 


Pinellas County (P. O. 
Clearwater ), Fla. 
Bond Sale—The $400,000 county 


building anticipation bonds of--| 


fered April 13—v. 167, p: 1636—} 


were awarded to Clyde C. Pieree+ Coop County (P.O. Chicago 2), Ill. 


Corp., of Jacksonville, and Leédy,: 


jointly, at a price of par, as fol- 

lows: 

$265,000 334% revenue bonds. Due 
on April 1 from 1958 to 1968 
incl. 

75,000 314% revenue bonds, Due 
on April 1 from 1954 to 1957 
incl. 

30,000 3% airport bonds. Due on 
April 1 in 1952 and 1953. 
30,000 214% revenue bonds. Due 

on April 1 in 1950 and 1951. 


All of the bonds are dated April 
1, 1948 and those maturing from 
1954 to 1958 will be callable in 
inverse numerical order on April 
1, 1953, or on any subsequent in- 
terest payment date, at various 
premiums depending on the date 
of redemption. 


GEORGIA 


Athens, Ga. 
Certificate Sale — The $300,000 
water and sewerage anticipation 
certificates offered April 14—v. 
167, p. 1516—were awarded to R. 
S. Dickson & Co., of Charlotte, 


mond, jointly, at a price of par, a 
net interest cost of about 2.658%. 


1 from 1949 to 1953 inclusive, 





approving opinion of Spalding, 
Sibley, Troutman & Kelley, of At- 
lanta, without cost to the pur- 


'on the date of delivery of the 





rate of interest will be consid- 
ered provided the price offered is 
not less than the par value and 
accrued interest. No bid will be 
considered that does not conform 
to the terms of the sale. Each pro- 
posal must state the amount of 
bid in words and numerals. The 
printed bonds and approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser by the County. The 
bonds will be delivered in Chicago 
as soon as is practicable and the 
purchaser must be prepared to 
pay for the bonds in Federal Re- 
serve Funds payable in Chicago 


bonds and each proposal must be 
so conditioned. A certified check 
for $75,000 payable to the County 
Treasurer, is required. 


Jo Daviess County (P. O. 
Galena), iil. 

All Bids Rejected—All bids re- 
ceived on April 9 for the purchase 
of the $500,000 road improvement 
bonds were rejected.—V. 167, p. 
1411, 


La Grange Elementary Sch. Dist. 
No. 102, Iil. 


Bonds Voted—Ai an election 
held on March 13 the voters ap- 
proved the issuance of $970,000 
construction bonds. 


Rossville Community High School 
District No. 236, Vermillion 
County (P. O. Rossville), /il. 
Bond Offering — C. E. Morgan, 

Secretary of Board of Education, 
will receive sealed bids until 
April 30 for the purchase of $400,- 
000 high school building bonds. 
The rate of interest and maturity 
schedule of the bonds will depend 
upon any advantage to the District 
that may arise because of the ma- 
turity date or the rate of interest 
and therefore it is requested that 
bids be submitted separately on 
either or all of the suggested is- 
sues as follows: 


the above auditor. No bid for less 
than par and accrued interest in- 
cluding accrued interest to date of 
delivery will be accepted. The 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be on 
file on the date of sale, and will 
be furnished by the successful 
bidder at the expense of the 
County. No conditional bid will be 
considered. The bonds will be 
ready for delivery within 20 days 
after the date of sale. A certified 
check for 3% of the face value of 
the bonds bid on, payable to the 
Board of Commissioners, is re- 
quired. 


IOWA 


Ames, lowa 

Bond Offering—J. W. Prather, 
City’ Clerk, will receive sealed 
bids until 5 p.m. (CST) on April 
19 for the purchase of $350,000 
electric revenue bonds. Dated 
April 1, 1948. Due on April 1, 
as follows: $50,000 from 1949 to 
1952, and $75,000 in 1953 and 1954. 
These bonds are not general obli- 
gation bonds nor payable in any 
manner by taxation, but are pay- 
able only from the net earnings of 
the municipal electric light and 
power plant and distribution sys- 
tem of the City. All bids shall 
specify the rate of interest and all 
other things being equal, the bid 
of par and accrued interest or 
better specifying the lowest cou- 
pon interest rate will be given 
preference. The City will furnish 
the approving opinion of Chap- 
man & Cutler, of Chicago, and all 
bids must be so conditioned. A 
certified check for 2% of the 
amount of bonds bid for, is re- 
quired. 


Crawford County (P. O. 
Denison), lowa 
Bonds Publicly Offered—Halsey, 
Stuart & Co., are offering for 
public subscription an issue of 
$237,000 134% funding bonds, 
Dated April 1, 1948. Denomina- 





2% interest, maturing in equal 





chaser; the bonds to be delivered 
on or about 45 days after accept- 
ance of bid. 


IDAHO 


Driggs School District (P. O. 
Driggs), Idaho 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
ratified the issuance of $238,560 
construction by a five to one ma- 
jority. 


ILLINOIS 


Chicago, Ill. 

Offering Date Set—lIt is report- 
ed that May 5 has been set as the 
tentative date for receiving bids 
for-..approximately $66,000,000 
bonds. 


““~Bond Offering — Michael J. 
Flynn, County Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
April 20 for the purchase of $5,- 
250,000 2% coupon bonds, divided 
as follows: 
$1,750,000 County Home-Oak For- 
est Infirmary bonds. Due Dec. 
1, 1957. $1,575,000 redeem- 
able at par and accrued in- 
terest, $175,000 on June 1, 
from 1949 to 1957, or on any 
interest payment date there- 
after. These bonds are part 
of a total authorized issue of 
$3.500,000. 

3,500,000 County hospital bonds. 
Due Dec. 1, 1957. $3,150,000 
redeemable at par and ac- 
crued interest, $350,000 on 
June 1, 1949 to 1957 inclusive. 
These bonds are part of a to- 
tal authorized issue of $7,- 
000,000. 

Dated Dec. 1, 1947. Denomina- 
tion $1,000. The County Treas- 
urer is directed to call the bonds 
for redemption according to their 
terms as funds are available from 





said tax levies, respectively. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. The bonds shall be register- 
able as to principal. Bidders may 
bid for any or all or all or none of 


amount through 15 years. 
2% interest, maturing in equal 


amount through 20 years. 
2%% interest, maturing in 
equal amount through 15 years. 
2%% interest, maturing’ in 


equal amount through 20 years. 
3% interest, maturing in equal 
amount through 15 years. 
3% interest, maturing in equal 
amount through 20 years. 


In order that purchaser may be 
satisfied with the legality of the 
issue, the bid shall include the 
cost of legal services in preparing 
all petitions, notices. and other 
legal matters for an election to 
vote upon the bonds and the 
printing of the bonds. Purchaser 
to employ attorneys of his own 
choice to direct election authoriz- 
ing bond issue. Right reserved to 
increase or decrease the issue in 
amount not to exceed $50,000. 


Tazewell County Community High 
School District No. 309 (P. O. 
East Peoria), Iil. 

Bond Sale — Halsey, Stuart & 
Co., Inc. and Glore, Forgan & 
Co., both of Chicago, jointly, were 
awarded on April 12 an issue of 
$750,000 school bonds at a price 
of 100.04, a net interest cost of 
about 2.183%, as follows: $325,- 
000 2s, due on March 1 from 1951 
to 1959 inclusive, and $425,000 
2%s, due on March 1 from 1960 
to 1968 inclusive. 


INDIANA 
Madison County (P. O. 
Anderson), Ind. 


Bond Offering—H. G. McClin- 
tock, County Auditor, will receive 


sealed bids until 10 a.m. (CST) | 
on April 22 for the purchase of | 


$150,000 not to exceed 4% interest | 
garbage bonds. Dated May 1, 1948. | 
Denomination $1,000. Due $8,000 | 
on July 1, 1949, and $7,000 Jan. | 
and $8,000 July 1, from 1950 to)! 
Jan. 1, 1959, all inclusive. Rate 
of interest to be in multiples of | 
¥% of 1% and not more than one | 
interest rate shall be named by | 
each bidder. Bids must be on 








the bond issues. The bonds are 


forms approved by the Board of | 








ion $1,000. Due on Nov. 1, as fol- 
lows: $30,000 from 1949 to 1955, 


‘and $27,000 in 1956. Principal and 


interest (M-N) payable at the 
County Treasurer’s office. Ap- 
proved as to legality by Chap- 
mar & Cutler, of Chicago. 


Martelle Consolidated Sch. Dist., 
; lowa 
Bond Offering — Evelyn A. 
Brown, District Secretary, will 
receive sealed bids until 8 p.m. 
(CST) en April 30 for the pur- 
chase of $125,000 construction 
bonds. Dated May 1, 1948. Due 
Dec. 1, as follows: $4,000 in 1949; 
$6,000, 1950 to 1953 incl.; $7,000 
from 1954 to 1966 incl., and $6,000 
in 1967. District will furnish legal 
opinion of Chapman & Cutler, of 
Chicago, and the purchaser must 
furnish the printed bonds. A cer- 
tified check for 2% of the bonds 
bid for, payable to order of the 
District, is required. The bonds 
were authorized at an election on 
March 22. 
KANSAS 
Abilene School District No. § 
(P. O. Abilene), Kan. 
Bonds Voted — At the election 
held on April 6, the voters ap- 
proved the issuance of the $722,- 
000 building bonds by a wide 
margin, according to the Superin- 
tendent of Schools. 


Corwin School District (P. O. 
Corwin), Kan. 

Bonds Veted—At a recent elec- 
tion the voters are reported to 
have ratified the issuance of $82,- 
000 construction bonds. 


Edgerton, Kan. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $90,000 gymnasium 
bonds. 


Milan School District, Kansas 

Bonds Voted—An issue of $15,- 
000 construction bonds was au- 
thorized at a recent election. 


Roxbury School District, Kan. 

Bond Election Contemplated — 
At an election to be held in the 
near future the voters will con- 
sider the issuance of $160,000 con- 


offered at an interest rate of 2%!Commissioners and provided by | struction bonds. 
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Wellington, Kan. 
Bonds Votea— At an election 
held on April 6 the voters au- 
thorized an issue of $32,000 street 
improvement bonds. 


Wichita, Kan. 

Bond Sale — The $709,044.74 
paving and sewer bonds offered 
on April 13—v. 167, p. 1516—were 
purenased by the Cnase National 
Bank, of New York and Vetmer 
& Co., of Chicago, jointly, as 1's, 
at a price Of ivuv.u/¥, a Dasis vi 
1.485%. Dated April 1, 1948. Due 
seriaily on April 1, from 1949 to 
1958, all inclusive. Principal and 
interest (A-O) payable at the 
State fiscal agency, in Topeka. 
The next highest bidder was Hal- 
sey, Stuart & Co., Blair & Co., 
Inc., and George K. Baum & Co., 
jointly, for 14s, at 100.02. 


KENTUCKY 


Kentucky (State of ) 

Bill Permits Insurance Com- 
panies to Purchase Municipal 
Kevenue Bonds — A bill recently 
enacted by the General Assembly 
authorizes domestic insurance 
companies to purchase State and 
municipal revenue bonds as in- 
vestments. The following com- 
ment on this and other subjects 
has been prepared by Thomas 
Graham of tne Bankers Bond Co., 
Inc., Louisville: 

“the General Assembly of Ken- 
tucky has recently passed a Bill 
relating to investments by domes- 
tic insurance companies. Senate 
Bill 156 authorizes investments in 
Kentucky State or Municipal 
bonds payable from revenue. Sec- 
tion 3(b) of the Bill is as follows: 


In bonds that are payable 
from revenues or earnings spe- 
cifically pledged therefor of any 
public toll-bridge, building or 
improvement owned by any, 
state, incorporated city or legal- 
ly constituted public corpora- 
tion or commission which has 
established and maintained a 
sinking fund for the payment of 
the interest and principal of any | 
such issue, and such issue has 
not been in default as to inter-| 
est or principal within the pre-_ 
ceding five years, or, if the se- 
curities were issued less than 
five years prior to the date of | 
investment therein, since issu- | 
ance. 
“Of prime interest to insurance | 

companies in recent months has) 
been the thorough shakedown, 
late in 1947 and early in 1948, of. 
the Municipal Bond market to a| 
point where many companies 
which had liquidated their entire | 
or most of their Municipal Bond | 
portfolios, during periods of high | 
prices, are now back in the mar- | 
ket for Municipals. Many new | 
issues of Kentucky bonds are con-_ 
templated on which the longer | 
maturities will yield from 314% | 
to 4%, and again Kentucky Mu- | 
nicipal dealers are going to have. 
attractive offerings for Insurance 
Company investment. 
“Throughout the country there | 
will be large issues of prime tax- 
free bonds by states and munici- | 
palities in 1948. Many Bonus isn 
sues have been approved, but the 
Kentucky Legislature in recent 
session did not approve the pro- | 
posed issue of Soldiers’ Bonus 
bonds. The prospective supply 
means that the yields on tax-ex- 
empt securities will be attractive. | 
Yields and prices will have to be | 
attractive in the future as banks | 
are largely interested in the short | 
bonds, and the tax-exempt feature 
means little or nothing to Insur- | 
ance Companies. There are many | 
opportunities now to buy the best | 
Kentucky bonds at yields compar- | 
ing most favorably with Govern- | 
ment and Corporate issues. 
“Investment experts state that | 
the general market for Municipals | 
has reached the proper level, and | 
Kentucky dealers believe that the 
market for local Municipal bonds 
has stabilized itself. Many new is- 
sues of Kentucky Municipals are | 
in process; the schools, alone, of 
the State—not considering Louis- 
ville—are planning the ‘issuance 
of 18 million of bonds during the 


| 
| 


improvement 
\Feb, 12 were purchased by Scharff 


next two years. The Ohio River 
basin sanitation problem calls for 
Louisville, St. Matthews, Coving- 
ton and other Ohio River cities to 
issue in the next few years ap- 


proximately 100 million of Sewer , 


Revenue obligations. The Com- 
monwealth of Kentucky contem- 
plates an issue of Park Hotel Rev- 
enue bonds, various issues of State 
College and University bonds, 
Capito] Building Fund bonds, and 
otner bonds of related types. For 
the first time, these obligations 
have been made specificaiiy eli- 
gible for investment by Kentucky 
insurance Companies. We believe 
that, due to special market cir- 
cumstances and the fact that most 
of the Kentucky issues are com- 
paratively smail, the Kentucky 
market should be attractive not 
only for the domestic Insurance 
Companies, but for-the outside 
Insurance Companies for their 
own investments.” 


Lexington, Ky. 

Bond Oftering—vames L. Wild- 
er, City Clerk, will receive seaied 
bids until 11 a.m. (CST) on Apri! 
22 for the purchase of $100,000 not 
to exceed 212% interest storm 
sewer bonds. Dated Feb. 1, 1948. 
Denom., $1,000. Due $4,000 on Dec. 
1 from 1948 to 1972 inclusive. Rate 
or rates of interest to be expressed 
in a multiple of 4 of 1%. Princi- 


pal and interest (J-D) payable at, 


the First National Bank & Trust 
Co., Lexington. Bids must specify 
a price of at least 103. A certified 
check for $2,000, payable to order 
of the city, is required. Legality to 
be approved by Wyatt & Grafton 
of Louisville. 


LOUISIANA 


Iberia Parish (P. O. 
New Iberia), La. 
Bond Sale—The $50,000 public 
bonds offered on 


& Jones, of New Orleans, as 2's. 


| Interest payable M-S. 


Rapides Parish (P. O. 
Alexandria), La. 
Bond Sale—The $250,000 public 
improvement bonds offered April 
13—v. 167, p. 1304—were awarded 


'to White, Hattier & Sanford of 


New Orleans, at a net interest cost 
of 2.23%. Dated May 1, 1948 and 
due on May 1 from 1949 to 1963 


inclusive. 


MAINE 


Portland, Me. 

Note Sale—The $800,000 tempo- 
rary loan notes offered on April 
13 were purchased at 0.87% dis- 
count, as follows: 
$400,000 to the Casco Bank & 

Trust Co., Portland. 
400,000 to the Second National 
Bank, Boston. 

The notes are dated April 16, 
1948. Due Oct, 7, 1948. The next 
highest bidder was W. E. Hutton 
& Co., at 0.879%. 


MASSACHUSETTS 


Auburn, Mass. 

Bond Offering—George O. Keep, 
Town Treasurer, will receive seal- 
ed bids until 11 a.m. (EST) on 
April 16 for the purchase of $345,- 
000 coupon bonds, divided as fol- 
lows: 


$115,000 school bonds. Due May 1, 


as follows: $9,000 from 1949 | 


to 1953 inclusive, and $7,000 
from 1954 to 1963 inclusive. 


230,000 school bonds, Due May 1, | 


as follows: $16,000 from 1949 
to 1953 inclusive and $15,000 
from 1954 to 1963 inclusive. 


All of the bonds are dated May | 
1, 1948. Denom. $1,000. Bidder to | 


name a single rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest payable at 
the Day Trust Co., Boston, Legal- 
ity to be approved by Storey, 
Thorndike, Palmer & Dodge of 
Boston. 


Boston, Mass. 
Note Sale—The $5,000,000 tem- 
porary loan notes offered on April 
9 were purchased by Halsey, 


Stuart & Co., at 1.20% plus a pre- |. 


mium of $210.00... The, ponds are 


dated April 14, 1948, due on, Nov. 





4, 1948. The only other bidder was | 


the Chemical Bank & Trust Co., 
New York, and the First Boston 
Corp., jointly, at 1.20% (plus 
$112.00). 


Chelsea, Mass. 

Note Sale—The $500,000 tempo- 
rary loan notes offered on April 
i2 were purchased by the First 
National Bank of Boston, at 
0.97% discount. Dated April 13, 
1948, due Nov. 29, 1948. Payable 
at the National Shawmut Bank of 
Boston. The next highest bid of 
0.98% was submitted by the Na- 
tional Shawmut Bank, Boston. 


Gloucester, Mass. 

Note Sale—The $200,000 rev- 
enue anticipation notes offered 
April 14 were awarded to Na- 
tional Shawmut Bank of Boston, 
at 0.787% discount. Dated April 
15, 1948 and due Feb. 15, 1949. The 
Gloucester National Bank, second 
National Bank, second high bid- 
der, named a rate of 0.80%, plus a 
premium of $1. 


Haverhill, Mass. 

Note Salie—An issue of $500,000 
tax notes was awarded April 14 
to the National Shawmut Bank of 
Boston, at 0.95% discount. Due 
March 18, 1949. The Merchants 
National Bank of Boston, second 
fSgh bidder, named a rate of 
0.97%. 


Newton, Mass. 

Note Sale—The $1,000,000 tem- 
porary loan notes otferea on April 
Y were purchased by the National 
Shawmut Bank, of Boston, at 
0.713%. Due Nov. 9, 1948. The 
next highest bidder was the New- 
ton-Waltham Bank & Trust Co., 
at 0.719%. 


Norfolk County (P. O. 
Dedham), Mass. 

Note Offering—Ralph D. Pet- 
tingell, County Treasurer, will 
receive sealed bids until 11 a.m. 
(EST) on April 20 for the pur- 
chase of $350,000 tuberculosis hos- 
pital maintenance notes. Dated 
April 20, 1948. Denominations 
$50,000 and $25,000. Due April 8, 
1949. Payable at the First Na- 
tional Bank of Boston. The notes 
will be authenticated as to va- 
lidity and genuineness by the 
above named bank and a copy of 
the legal opinion of Ropes, Gray, 
Best, Coolidge & Rugg of Boston, 
approving the legality of the issue 
| will be turnished without charge 
to the purchaser. Bids by tele- 
| phone will be accepted. 


Quincy, Mass. 


Note Offering— John R. Shaugh- 
| nessy, City Treasurer, will receive 
| sealed bids until 11 a.m. (EST) on 

April 20 for the purchase at dis- 
'count of $500,000 notes issued in 
anticipation ot revenue for the 
‘year 1948. Dated April 21, 1948 
and payable Dec.22, 1948 at the 
National Shawmut Bank of Bos- 
ton. Approved by Storey, Thorn- 
dike, Palmer & Dodge of Boston. 


Wakefield, Mass. 

Bond Sale—The $190,000 cou- 
pon bonds offered April 15 were 
awarded to the National Rock- 
land Bank and Weeden & Co., 
both of Boston, jointly, as 1*4s, at 
_a price of 100.591, a basis of about 
| 1.66%. Sale consisted of: 


| $108,000 sewer bonds. Due May 1, 
as follows: $10,000 
$7,000 from 1950 to 1953 in- 
clusive, and $5,000 from 1954 
to 1967 inclusive. 

65,000 water bonds. Due $5,000 on 
May 1 from 1949 to 1961 in- 
clusive. 

17,000 street construction ‘bonds. 


in 1949 and $3,000 from 1950 
to 1953 inclusive. 


All of the bonds are dated May 
1, 1948. Principal and interest 
|payable at the Second National 
Bank of Boston. Legality ap- 
‘proved by Storey, Thorndike, 
|Palmer & Dodge of Boston. Sec- 


|ond high bid of 100.567 for 134s | 


/was made by Writing, Weeks & 
Stubbs, and Coffin & Burr, in 
joint account. ee 


Waltham. Mass. 


, Note Sale—The. issue of $400,000 
‘revenue notes offered;April 8 was 
{? i oe | > ; i? 


in 1949; | 


Due May 1, as follows: $5,000. 





awarded to the Merchants Na- 
tional Bank of Boston, at $0.784% 
discount. Due Nov. 15, 1948. Other 
bids: Newton-Waltham Bank & 
Trust Co., 0.789%; Waitham-Citi- 
zens National Bank, First Na- 
tional Bank of Boston, and the 
National Shawmut Bank of Bos- 
ton, each bid a rate of 0.85%. 


Watertown, Mass. 

Note Sale — The $200,000 rev- 
enue notes offered on April 13 
were purchased by the Boston 
Safe WVeposit & ‘trust Co. at 
0.719%, discount. Due Nov. 10, 
1948. Ihe next highest bidder was 
the National Shawmut Bank, Bos- 
ton at 0.722%. 

West Springfield, Mass. 

Bond Sale—The $90,000 coupon 
water bonds offered April 14—v. 
167, p. 1637—were awarded to 
Smith, Barney & Co., of New 
York, as 144s, at a price of 100.048, 





a basis of about 1.239%. Dated 
May 1, 1948 and due $10,000 on 


May 1 from 1949 to 1¥5/ inciusive. 
‘the Union Trust Co. of Spring- 
tield, second high bidder, ottered 
100.77 for 1's, 


Winchester, Mass. 

Note Sale — The $300,000 rev- 
nue notes offered on April 9 were 
purchased by the Winchester 
‘rust Co., at 0.65%, plus a pre- 
mium of $1.00. Due Nov. 16, 1948. 
The next highest bid of 0.738% 
was submittea by the Second Na- 
tional Bank of Boston. 


MICHIGAN 


Grand Ledge, Mich. 
Bonds Defeated—At an election 
on April 5 the voters rejected the 
proposed issue of $100,000 water 
system revenue bonds, 





Ishpeming Township (P. O. 
Ishpeming), Mich. 

Bond Oftering—Werner Tolon- 
en, Township Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
April 23 for the purchase of $110,- 
000 not to exceed 5% interest 
water supply system 


revenue | 


coupon bonds. Dated April 1, 1948. | 


Denomination $1,000. Due _ on 


April 1, as follows: $2,000 from | 


1951 to 1953; $4,000 from 1954 to} 


1974, and $5,000 from 1975 to 


978, all inclusive. Bonds maturing | 
from 1972 to 1978 are callable at | 
102.50 and accrued interest in in- | 


verse numerical order on any in- 
terest payment date on and after 


April 1, 1972, on 30 days’ notice 


by publication in a paper circu- | 


lated in the State which carries as 


a part of its regular service no- | 


tices of sale of municipal bonds. 
In case of registered bonds, 30 
days’ notice shall be given by 
mail to the registered address, by 
registered mail. Rate of interest 
to be in multiples of % of 1%. 
Principal and interest (A-O) pay- 
able at the Detroit Trust Co., De- 
troit. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion shall be paid by the 
Township. The Township shali 
pay the cost of printing the bonds. 
A certified check for 2% of the 
total par value of the bonds, pay- 
able to the Township Treasurer, 
is required, 

Livonia Township Sch. Dist. (P. O. 

Plymouth), Mich. 

Note Offering—G. A. Bakewell, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on April 19 for 
the purchase of $43,000 not to ex- 
ceed 3% interest tax anticipation 
notes. Dated May 1, 1948 and due 
May 1, 1949. 


Midland, Mich. 

Bond Sale—The $22,000 special 
assessment bonds offered on April 
7—v. 167, p. 4412—-were purchased 
by the Midland National Bank, of 
Midland, as 1%4s, at a price of 
100.15, a basis of 1.70%. Dated 
Oct. 1, 1947. Due serially on Oct. 
1, from 1948 to 1952 inclusive. 
Principal and interest (A-O) pay- 
able at the City Treasurer’s office. 
The next highest bidder was Jones 
‘B. Shannon & Co., for 1%4s, at 
100.05, i. 


Mount Clemens, Mich. 
Bond Saie—The $400,00u water 
supply system bonds offered on 
Aprii 7—v. 167, p. 151/—were 
purchased by Biyth & Co., of 
Chicago, and Jones B. Shannon & 
Co., ot Detroit, jointly, at 109.04, a 
net interest cost of 2.536U%, as 
follows: $125,000 as 214s, maturing 
$10,000 trom 1950 to 1957: $15,000 
trom 1958 to 1960; $195,vwv0 as 
Z4es, maturing $15,000 from 1961 
to 1965; $20,0UU trom 1966 to 1971, 
and $80,000 as 2°4s, maturing $20,- 
000 from 1972 to 1975, all inclu- 
sive. Dated April 1, 1948. Prin- 
cipal and interest (A-O) payable 
at the National Bank of Detroit. 


Redford Township (P. O. 
Detroit 23), Mich. 

Bond Offering — Emily Pohl, 
Township Clerk, will ieceive 
sealed bids until 8 p.m. (EST) on 
April 19 for the purchase oi $240,- 
Q0UU not to exceed 444% interest 
coupon bonds divided as foilows: 


$15V,000 water and sewer system 
revenue, series 3 bonds. Due 
on April 1, as follows: $20,000 
in 1966 to 1970, and $25,000 in 
1971 and 1972. The bonds will 
be subject to redemption prior 
to maturity, at the option of 
the Township, in inverse nu- 
merical order, on any one or 
more interest payment dates 
on and after April 1, 1950; 
provided that no-bonds less 
than the entire issue then 
outstanding shall be called for 
redemption at any time prior 
to April 1, 1955. Each bond 
called for redemption pursu- 
ant to the above terms shall 
be redeemed at the par value 
thereof and accrued interest, 
plus a premium in accord- 
ance with the _ following 
schedule: $30, if called for re- 
demption on or after April 1, 
1950, but before April 1, 1960; 
$20, if called for redemption 
on or after April 1, 1960, but 
before April 1, 1965; $10, if 
called for redemption on or 
after April 1, 1965, but before 
April 1, 1970; and no pre- 
mium if called for redemption 
on or after April 1, 1970. 


90,000 water and sewer system 
junior revenue, series 1 bonds. 
Due on April 1, as follows: 
$5,000 in 1953 to 1960, and 
$10,000 in 1961 to 1965. The 
bonds from time to time out- 
standing shall be subject to 
redemption as a whole (but 
not otherwise) prior to ma- 
turity, at the option of the 
Township, on any one interest 
payment date, on or after 
April 1, 1950. Each bond 
called for redemption pursu- 
ant to the above terms shall 
be redeemed at the par value 
thereof and accrued interest, 
plus a premium in accordance 
with the following schedule: 
$20, if called for redemption 
on or after April 1, 1950, but 
before April 1, 1960, and $10, 
if called for redemption on or 
after April 1, 1960 but before 
April 1, 1965. 


Dated April 1, 1948, Denomina- 
tion $1,000. Notice of redemption 
shall be given to the holders of 
the bonds to be redeemed by pub- 
lication of such notice not less 
than 30 days prior to the date 
fixed for redemption at least once 
in a newspaper or publication cir- 
culated in the City of Detroit, 
which carries as a part of its regu- 
lar service, notices of the sale of 
municipal bonds; provided. that 
where any bonds shall be regis-~ 
tered, then notice of the redemp- 
tion thereof shall be given by 
registered mail addressed to, the 
registered holder thereof at the 
address shown on the Township 
Clerk’s registration books, which 
notice shall be mailed within the 
State not less than 30 days prior 
to the date fixed for redemption. 
Rate of interest to be in multiples 
of %4 of 1%. Principal and in- 
terest (A-O) payable at the Na- 
tional Bank of Detroit. Register- 
able as to principal only. The in- 
terest rate for each period on any 
one bond shall be at one rate only. 


_No proposal for the purchase of 
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less than all of the bonds of both 
series or at a price less than their 
par value, will be considered. Bids 
shall be conditioned upon the un- 
qualified opinion of Berry, Stev- 
ens, Barbier & Evely of Detroit, 
approving the legality of the 
bonds. The cost of such opinion 
and of printing the bonds will be 
paid by the Township. Bonds will 
be delivered at Detroit, of such 
other place as may be agreed upon 
with the purchaser. Enclose a cer- 
tified check for $4,800, payable to 
the Township Treasurer. 


River Rouge, Mich. 

Note Sale—The $20,000 school 
district notes offered April 12— 
v. 167, p. 1637—-were awarded to 
the River Rouge Savings Bank, 
the only bidder, at 2% interest. 
Dated May 1, 1948 and due Sept. 
1, 1948. 


Wyoming Township (P. O. 
Grand Rapids), Mich. 
Bonds Voted — The Township 
Clerk states that the voters ap- 
proved the issuance of $836,000 
water revenue bonds at an elec- 
tion held on April 5. 


MINNESOTA 


Carlten County Indep. Sch. Dist. 
No. 7 (P. O. Cloquet), Minn. 


ing bonds offered on April 8— 
v. 167, p. 1517 were purchased 
by the Northern Minnesota Na- 
tional Bank, of Duluth, as 1%%4s, at 
a price of 100.363, a basis of 
1.701%. Dated April 1, 1948. Due 
serially on April 1, from 1950 to 
1960 inclusive. Interest payable 
A-O. The next highest bidder was 
the First National Bank, Minne- 





apolis, and First National Bank, 
St. Paul, jointly, for 1%s, at 
100.256. 

Farmington, Minn. 


Bond Offering — Harlowe M. 
Johnson, Village Clerk, will re- 
ceive sealed and oral bids until & 
p.m. (CST) on April 27 for the 
purchase of $60,000 not to exceed 
3% interest coupon permanent 
improvement revolving fund 
bonds. Dated April 1, 1948. Inter- 
est J-J. Due Jan. 1, as follows: 
$5,000 in 1952, $7,000 in 1953, and 
$8,000 in 1954 to 1959. Bonds hav- 
ing stated maturity dates later 
than Jan. 1, 1956 will be each sub- 
ject to redemption and prepay- 
ment at par and accrued interest, 
in inverse order of seria] numbers, 
on said date and any interest pay- 
‘ment date thereafter. Principal 
and interest payable at any suit- 
able banking institution desig- 
nated by the successful bidder. 
Bonds will bear interest at a 
single rate of interest to be desig- 
nated by the successful bidder in 
an integral multiple of % or 1/10 





without cost to the purchaser and 
within 30 days after award of sale, 
the printed and executed bonds 
and the approving legal opinion 
thereon of Dorsey, Colman, Bark- 
er, Scott & Barber of Minneapolis. 


Lamberton, Minn. 


Bond Sale—The $225,000 per- 
manent revolving fund bonds of- 


fered on April 9—v. 167, p. 1518— | 


were purchased by Kalman & Co., 
of St. Paul, the only bidders, at 
par. Dated May 1, 1948. Due se- 
rially on May 1, from 1950 to 1978 
inclusive, 


Mankato School District, Minn. 


Bond Sale—The $795,000 high 
school building bonds 
April 14—v. 167, p. 1657—were 
awarded to a syndicate which in- 
cluded the National Citizens Bank 
and the First National Bank, both 
of Mankato, as 2s, at a price of 
100.677, a basis of about 1.938%. 
Dated April 1, 1948 and due on 
April 1 from 1951 to 1968 inclu- 
sive. Second high bid of 100.101 
for 25 was made by a group com- 
posed of Harriman Ripley & Co., 
inc., Herold W. E. Wood & Co., 
and Juran & Moody. 


West St. Paul, Minn. 


Bond Offering — Joseph Giefer, 
ity Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on 
April 28 for the purchase of $40,- 

























Bond Sale—The $150,000 build- | 


of 1%. The Village will furnish, | 


offered | 


000 not to exceed 3% interest per- | 
revolving | 


manent improvement 
fund bonds. Dated June 1, 1948. 
Denom. $1,000. Due $4,000 on July 
1 from 1950 to 1959 inclusive. 
Principal and interest (J-J) pay- 
able at any suitable bank or trust 


Neligh, Neb. 

Bonds Voted — The City Clerk 
reports that the voters approved 
the issuance of $53,000 water 
works bonds by a wide margin at 
the election held on April 6. No 
date of sale has been fixed as yet. 


company designated by the suc-| 


cessful bidder. 
interest to be expressed in a mul- 
tiple of %4 or 1/10 of 1%. Legality 
to be approved by Dorsey, Col- 
man, Barker, Scott & Barber of 
Minneapolis. (This _ issue, 
$60,000 fire department bonds, 
failed of sale at the previous offer- 
ing on March 3.) 


MISSISSIPPI 


Laurel, Miss. 

Bonds Voted — The City Clerk 
states that the voters approved the 
issuance of the $700,000 construc- 
tion bonds by a wide margin at 
the election held on April 6. 


Water Valley, Miss. 

Bonds Sold—An issue of $13,000 
234% refunding bonds was pur- 
chased 
Planters National Bank & Trust 
Co., of Memphis. Dated March 1, 
1948. Due March 1, as follows: 
$1,000 in 1953: $2,000, 1954: $3,000 
in 1955 and 1956, and $4,000 in 
1957. Interest M-S. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


MISSOURI 


Carroll County (P. O. 
Carrollton), Mo. 
Bond Sale—An issue of $100.- 


060 bridge bonds was purchased | 


recently by the Carroll County 
Trust Co., of Carrollton, as 1%%s, 
at a price of 100.15. 


Cclumbia, Mo. 

Bond Sale—The $1,500,000 water 
and electric revenue bonds of- 
fered April 14—v. 167, p. 1638— 
were awarded to a group headed 
by Stern Bros. & Co., Kansas City, 
and G. H. Walker & Co., of St. 
Louis, at a price of 100.005, a net 
interest cost of about 2.186%, as 
follows: $720,000 234s, due on May 
1 from 1949 to 1959 incl., $320,000 
2s, due on May 1 from 1961 to 
1963 incl., and $460,000 214s, due 
on May 1 from 1964 to 1968 inel. 
The bonds are dated May 1, 1948 
and those maturing from 1959 to 
1968 are optional. Second high 
bid of 100.002 for $1,350,000 214s 
and $150,000 2s, a net cost of 
2.224%, was made by an account 
composed of Smith, Barney & Co., 
F. S. Moseley & Co., Hornblower 
& Weeks, Metropolitan St. Louis 
Co. and Prescott, Wright, Snider 
Co. 

West Dolan Township (P. O. 

West Line), Mo. 


Bonds Sold — The Commerce 
Trust Co., of Kansas City, re- 
cently purchased an issue of $50,- 
000 road and bridge improvement 
bonds at a price of 100.054. Bonds 
due from 1949 to 1960 incl. bear 
234% interest and those maturing 
from 1961 to 1963 incl. are 2'%s. 


MONTANA 


Glecier County School District 
No. 15 (P. O. Cut Bank), Mont. 


Bonds Voted The District 
Clerk reports that the voters ap- 
proved the issuance of the $325,- 
000 construction bonds by a count 
of 432 to 63, at the election held 
on April 3. 


Missoula County School D’strict 
No. 14 (P. O. Bonner), Mont. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $70,000 
construction bonds by a heavy 
majority. 


NEBRASKA 


Burwell, Neb. 

Bonds Not Voted—At an elec- 
tion held on April 6 the voters 
did not approve the issuance of 
$16,000 site purchase and airport 
construction bonds. 


Loup City, Neb. 


Bonds Not Voted—At an elec- 
tion held on April 6 the voters did 
not approve the issuance of $18,- 
000 athletic field bonds. 


Rate or rates of | 


also! 


recently by the Union) 


Scribner, Neb. 

Bonds Voeted—At an election on 
April 6 the voters authorized an 
issue of $6,000 municipal library 
building bonds. 


NEW HAMPSHIRE 


Berlin, N. H. 
Bond Sale—The $100,000 public 
improvement bonds offered April 


13—-v. 167, p. 1638—were awarded | 
to F. W. Horne & Co., of Concord, | 


and Kenneth B, Hill & Co., of 


Boston, jointly, as 2\s, at a price | 


of 101.678, a basis of about 2.31%. 
Dated April 10, 1948 and due $5,- 
000 on April 20 from 1949 to 1968 
inclusive. Second high bid of 101.- 
393 for 242s was made by the Na- 
tional Shawmut Bank of Boston. 


Manchester Housing Authority, 
New Hampshire 

Note Sale — The $90,000 (first 
issue) notes offered April 14—v. 
167, p. 1638—were awarded to the 
Merchants National Bank of Bos- 
ton, at 0.83% interest. Dated April 
23, 1948 and due April 1, 1949. 
Salomon Bros. & Hutzler of New 
York, second high bidder, named 
a rate of 1%, plus a premium 
of $9. 


NEW JERSEY 


Allenhurst, N. J. 

Bond Offering—B. H. Morris, 
Borough Treasurer, 
sealed bids until 3 p.m. (EST) on 
April 27 for the purchase of $16,- 
000 not to exceed 6% interest 
Deal Lake improvement coupon 
or registered bonds. Dated June 1, 
1948. Denom. $1,000. Due $1,000 
on June 1, from 1949 to 1962 incl., 
and $2,000 in 1963. Rate of in- 
terest to be in multiples of % or 
1/10 of 1%. No proposal will be 
considered for bonds at a higher 
rate than the lowest rate at which 
a legally acceptable proposal is 
received. Principal and interest 
payable at the Allenhurst Na- 
tional Bank & Trust Co. Any bid 
not complying with the notice of 
sale or offering to pay a premium 
in excess of $1,000 will be re- 
jected. The legality of the bonds 
will be examined by Richard W. 
Stout, of Asbury Park, whose 
approving opinion will be fur- 
nished to the purchaser without 
charge. The bonds will be de- 
livered on July 1, 1948, or as soon 
thereafter as they may be pre- 
pared. Bids are desired on forms 
which can be obtained from the 
abeve Treasurer. Enclose a certi- 
fied check for 2% of the amount 
of bonds offered, payable to the 
Borough Treasurer. 


Avalon, N. J. 

Bond Sale — The $32,000 water 
improvement bonds offered on 
April 6—v. 167, p. 
purchased by 
Co., of New York, as 3.70s, at a 


price of 100.396, a basis of 3.642%. | 


Dated April 1, 1948. Due serially 
on April 1, from 1949 to 1964 in- 
clusive. Principal and _ interest 
(A-O) payable at the First Na- 
tional Bank, Cape May. The next 
highest bidder was J. B. Han- 
nauer & Co., for 3%4s, at 100.10. 


Guttenberg, N. J. 

Bond Offering — Peter Heinz, 
Town Clerk, will receive sealed 
bids until 8 p.m. (EST) on May 3 
for the purchase of $35,000 not to 
exceed 6% interest coupon or 
registered emergency 
bonds. Dated May 1, 1948. 
Denomination $1,000. Due May 
1, as follows: $2,000 from 1949 
to 1958 inclusive, and $3,000 
from 1959 to 1963 inclusive. Bonds 
totaling $25,000 and maturing 
from 1954 to 1963 are callable in 
whole or in part, in inverse nu- 
merical order, at par and accrued 
interest, on May 1, 1953 or on any 


subsequent interest payment date. 
Bidder to name a single rate of in- 


terest, expressed in a maltiplé of 
4% or 1/20th of 1%. Principal and 
interest (M-N) payable at the 


will receive | 


1305—were | 
Boland, Saffin & 


housing | 


Liberty National Bank, Gutten- 
|berg. A certified check for $700, 
payable to order of the town, is 
required. Legality to be approved 
by Hawkins, Delafield & Wood of 
New York City. 


Seaside Heights, N. J. 


Bend Sale—The $70,000 bonds 
offered April 7—v, 167, p. 1413— 
were awarded to Boland, Saffin & 
Co. of New York, as 2.60s, as fol- 
lows: 
$40,000 water system bonds sold 
at a price of 100.227, a basis 
of about 2.565%. Due on April 
1 from 1949 to 1963 inclusive. 

30,000 electric system bonds. Due 
on April 1 from 1949 to 1963 
inclusive. 

All of the bonds are dated April 
1, 1948. B. J. Van Ingen & Co., 
New York, second high bidder, of- 
— 100.085 for each issue as 
| 2.60s. 


Teaneck Township School District 
(P. O. Teaneck), N. J. 


Bond Sale — Lehman Bros. & 
Co., of New York, and Stroud & 
Co., Philadelphia, jointly, were 
| successful bidders for the $360,000 
| school bonds offered April 14—v. 
'167, p. 1306—taking $359,000 bonds 
,as 2.20s, at a price of 100.527, a 
| basis of about 2.16%. Dated April 
1, 1948 and due serially on April 
1 from 1950 to 1978 incl. Second 
high bid of 100.171 for $369,000 
2.20s was made by a group com- 
_ posed of Ira Haupt & Co., Ryan & 
Moss, and J. R. Ross & Co. 


NEW MEXICO 


Albuquerque School District 
(P. O. Albuquerque), N. Mex. 


Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $650,000 construction 
‘bonds by a very wide margin, it 
is reported. 


Silver City, N. Mex. 


! Bonds Voted—The Town Clerk 
states that the issuance of $240,000 
various purpose bonds was ap- 
proved by the voters at an elec- 
tion held on April 6. 


NEW YORK 


Alexandria Bay, N.Y. 

Bond Offering—Henry Collins, 
Village Treasurer, will receive 
‘sealed bids until 2 p.m. (EST) on 
April 27 for the purchase of $12,- 
000 not to exceed 5% interest 
coupon or registered water bonds 
of 1948. Dated April 1, 1948. De- 
nomination $1,200. Due $1,200 on 
April 1 from 1949 to 1958 inclu- 
sive. Principal and interest (A-O) 
payable at the Alexandria Bay 
branch of the Northern Trust Co. 
of Alexandria Bay. Bidder to 
name a single rate of interest, ex- 
/pressed in a multiple of % or 
1/10 of 1%. A certified check for 
$240, payable to order of the vil- 
lage, is required. Legality to be 
approved by Vandewater, Sykes 
& Heckler of New York City. 


Brookhaven Union Free School 
District No. 24 (P. O. 
Patchogue), N. Y. 


offered April 15—v. 167, p. 1638— 
were awarded to Harriman Ripley 
& Co., Inc. and Goldman, Sachs 
& Co., both of New York, jointly, 
as 2.10s, at a price of 100.60, a 
basis of about 2.035%. Sale con- 
sisted of: 
$550,000 series A bonds of 1948. 
Due on May 1 from 1949 to 
1978 incl. 
150,000 series B bonds of 1948. 
Due on May 1 from 1949 to 
1868 incl. 
All of the bonds are dated May 
1, 1948. Second high bid of 100.32 


for 2.10s was made by a group) 


composed of Roosevelt & Cross, 
Francis I. duPont & Co., Tilney & 
Co., and Vostal, Hall & Co. 


Broome County (P. O. Bingham- 
ton), N.Y. 

Bond Sale—The $1,197,500 air- 
port bonds offered April 15 — v. 
167, p. 1638—were awarded to a 
group composed of J. P, Morgan 
'& Co., Inc.,’ Drexel & Co. and 
| Eastman, Dillon & Co., all of New 
York, as 1.30s, at a price of 100.- 


Bond Sale—The $700,000 bonds | 


| 135, a basis of about 1.27%. Dated 
| March 1, 1948 and due on March 
1 from 1949 to 1958 incl. Second 
| high bid of 100.107 for 1.30s was 
made by a group composed of 
Halsey, Stuart & Co., Inc., Esta- 
| brook & Co., Paine, Webber, 
| Jackson & Curtis, and W. H. Mor- 
ton & Co. 


Greece, Ridge Road Fire District 
(P. O. 2550 Ridge Road West, 
Rochester 13), N. Y. 


Bond Offering—Paul H. Wright, 
|District Secretary, will receive 
sealed bids until 11 a.m. (EST) on 
April 19 for the purchase of $19,- 
000 not to exceed 5% interest 
coupon fire apparatus’ bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due May 1, as follows: 
$2,000 from 1949 to 1957 inclusive, 
and $1,000 in 1958, Bidder to name 
a single rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Prin. and int. (M-N) pay- 
able at the Lincoln Rochester 
| Trust Co., Rochester. The bonds 
are general obligations of the dis- 
| trict, payable from an unlimited 
,ad valorem tax levy on property 
‘liable therefor. A certified check 
for $380, payable to order of the 
district, is required. 


_Greece Union Free School District 
No. 15 (P. O. Rochester), N. Y. 
Bond Sale—The $475,000 school 

building 1948 bonds offered on 

April 13—v. 167, p. 1518—were 

purchased by J. G. White & Co., 
Newburger, Loeb & Co. and 
Sherwood & Co., all of New York, 
jointly, as 2.40s, at a price of 
100.62, a basis of 2.349%. Dated 
April 1, 1948. Due serially on 

April 1, from 1949 to 1978 incl. 

_Principal and interest (A-O) pay- 

‘able at the Union Trust Co., 

Rochester. The next highest bid- 
der was C. F. Childs & Co., Com- 

'merce Union Bank, Nashville, and 

Tripp & Co., jointly, for 2.40s, at 
100.58. 


Greenburgh (P. O. Tarrytown), 
New York 
| Bond Offering — William C. 
Duell, Town Supervisor, will re- 
ceive sealed bids until 10 a.m. 
(EST) on April 27 for the pur- 
chase of $81,500 not to exceed 5% 
interest general improvement 
coupon or registered bonds. Dated 
March 1, 1948. Denom. $1,000 one 
for $500. Due on March 1, as fol- 
lows: $7,500 in 1949; $6,000 from 
1950 to 1956; $7,000 in 1957 and 
1958; $3,000 in 1959 and 1960, and 
$2,000 from 1961 to 1966, all incl. 
Principal and interest (M-S) pay- 
able at the Bank of Manhattan 
Company, New York City. Rate 
of interest to be in multiples of 
4 or 1/10 of 1%, and must be the 
same for all of the bonds. The 
bonds will be delivered at New 
York City, or at such other place 
as may be agreed with purchaser 
about May 15, 1948. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, 
will be furnished the purchaser 
without cost. A certified check for 
$1,630 payable to the Town, is 
required. 
Greenfield Fire District (P. O. 
Greenfield Center), N. Y. 
Bond Offering — Clayton H. 
Brown, Secretary-Treasurer of the 
Board of Fire Commissioners, will 
receive sealed bids until 4 p.m. 
(EST) on April 27 for the pur- 
chase of $35,000 not to exceed 6% 
interest coupon bonds, divided as 
follows: 
/$20,000 fire fighting apparatus 
bonds. Denoms. $2,000 and 
$3,000. Due March 1, as fol- 
lows: $2,000 from 1949 to 1955 
inclusive and $3,000 in 1956 
and 1957. 
15,000 building and construction 
bonds. Denoms, $800 and $700. 
Due March 1, as follows: $800 
from 1949 to 1965 inclusive, 
and $700 in 1966 and 1967. 


All of the bonds are dated April 
1, 1948. Interest payable annually 
on March 1. Principal and inter- 
est pavable at the Adirondack 
Trust Co., Saratoga Springs. Bid- 
der to name a single rate of inter- 
est, expressed in a multiple of % 
or 1/10 of 1%. Legality to be ‘ap- 
‘proved by John W. Nichols of 
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Saratoga Springs. (These bonds 
were previously offered on April 
1, at which time no bids were re- 
ceived.) 


Hempstead, West Long Beach 
Sewer District (P.O. Hemp- 
stead), N. Y. 

Bond Offering — Hamilton S. 
Gaddis, Town Cierk, will receive 
sealed bids until 10.30 a.m. (EST) 
on April 20 for the purchase of 
$146,925 not to exceed 4% interest 
construction coupon or _  regis- 
tered bonds. Dated May 1, 1948. 
Denominations $1,000 one for 
$925. Due on May 1, as follows: 
$4,925 in 1949; $4,000 from 1950 to 
1952, and $5,000 from 1953 to 
1978, all inclusive. Principal and 
interest (M-N) payable at the of- 
fice of the Presiaing Supervisor. 
Rate of interest tw ove in 
multiples of % or 1/10 of 1% and 
must be the same for all of the 
bonds. The bonds will be de- 
livered at the office of the suc- 
cessful bidder or at the option of 
the successful bidder at the of- 
fice of Hawkins, Delafield & 
Wood, of New York City, on or 
about May 1, 1948. The approv- 
ing opinion of Hawkins, Delafield 
& Wood of New York City will be 
furnished to the purchaser with- 
out cost. A certified check for 2% 
of the amount of bonds bid for, 
payable to the Town, is required. 


Montgomery Union Free Sch. Dist. 
No. 6 (P. O. Maybrook), N.Y. 
Bond Sale—The $45,000 con- 

struction bonds offered on April 

12—v. 167, p. 1638—were pur- 

chased by Roosevelt & Cross, and 

Tilney & Co., both of New York, 

jointiy, as 1%4s, at a price of 

100.17, a basis of 1.717%. Dated 

May 1, 1948. Due serially on Nov. 

1, from 1949 to 1957 inclusive. 

Principal and interest (M-N) pay- 

able at the Chase National Bank, 

New York. The next highest bid- 

der was E. H. Rollins & Sons, for 

1%4s, at 100.12. 


New York City Housing Authority, 
New York 

Note Sale—The $27,359,000 se- 

ries XXXII notes offered April 15 

—v. 167, p. 1639—were awarded 
as follows: 

$15,874,000 to a syndicate of 

banks headed by the Chemical 

Bank & Trust Co., New York, 

at 1.17% interest, at par. The 

group made the offer for the 


entire issue, but was awarded | 


only a part of the loan. 

5,000,000 to Salomon Bros. & 
Hutzler, of New York, at 
1.15% interest, plus a pre- 
mium of $65. 

2,000,000 to the Central Hanover 
Bank & Trust Co., New York; 
$1,000,000 at 1.16%, plus a 
premium of $11, and $1,000,- 
000 at 1.17%, plus $10. 

1,730,000 to Lehman Bros., New 
York, at 1.15%, plus a pre- 
mium of $1.73. 

1,500,000 to Bessemer Trust Co., 
Jersey City; $500,000 at 1.15% 
plus $3.50; $500,000 at 1.16%, 
plus $3.50; and $500,000 at 
1.17%, plus $3.50. 


1,255,000 to Boland, Saffin & Co.,. 


New York, 
$1.26. 


All of the notes are dated May 
10, 1948 and mature on Nov. 10, 
1948. The Toledo Trust Co., of To- 
ledo, also entered a bid, naming 
an interest rate of 1.19%. 


New York City Housing Authority, 
New York 

Note Offering—Thomas F. Far- 
rell, Chairman, announces that 
sealed bids will be received until 
1 p.m. (EST) on April 20 for the 
purchase of $2,299,000 temporary 
loan (Twenty-second issue) notes. 
Dated April 27, 1948. Due Feb. 11, 
1949. The notes will be payable 
at the Chemical Bank & Trust Co.. 
New York City. These are the 


at 1.12%, plus 


'to exceed 5% interest coupon or 
|registered building bonds. Dated 
April 1, 1948. Denomination 
$1,000. Due $1,000 April 1, from 
1949 to 1966 inclusive. Rate of 


interest to be in multiples of % | 


or 1/10 of 1%, and must be the 
same for all of the bonds. Prin- 


cipal and interest (A-O) payable | 


at the Citizens Bank of White 
Plains. The bonds will be de- 


livered at New York City, or at | 


Armonk, or at such other place as 
may be agreed with the pur- 
chaser about April 30, 1948. The 


approving opinion of Bleakley, | 
Platt, Gilchrist & Walker of New | 


York City and White Plains, will 
be furnished to the purchaser. A 
certified check for $360 payable 
to the District, is required. 


Syracuse, N. Y. 


Note Sale—The $500,000 capital 
notes offered April 15—v. 167, p. 
1639 — were awarded to J. P. 

| Morgan & Co., Inc., of New York, 

at 0.834% interest. Dated April 19, 
1948 and due Jan. 19, 1949. The 
Guaranty Trust Co. of New York, 
second high bidder, named a rate 
of 0.87%. 


Utica, N. Y. 


Bond Offering—Thomas J. Nel- 
son, City Comptroller, will receive 
sealed bids until noon (EST) on 
April 22 for the purchase of $856,- | 
000 not to exceed 4% interest cou- 
pon or registered public improve- 
ment bonds, divided as follows: 
$412,000 series A bonds. Due May 

1, as follows: $19,000 from 
1949 to 1958 inclusive; $20,000 
from 1959 to 1962 inclusive; 
$22,000 in 1963 and $24,000 
from 1964 to 1968 inclusive. 

235,000 series B bonds. Due May 
1, as follows: $23,000 from 
1949 to 1953 inclusive, and 
$24,000 from 1954 to 1958 incl. 

209,000 series C bonds. Due May 
1, as follows: $41,000 in 1949 | 
and $42,000 from 1950 to 1953 
inclusive. 

All of the bonds are dated May | 
1, 1948. Denom. $1,000. Bidder to | 
name a single rate of interest, ex- | 
' pressed in a multiple of % or 1/10 
of 1%. Principal and interest (M- 
N) payable at the City Treasurer’s 
office. A certified check for $17,- 
120, payable to order of the city. 
is required. Legality to be ap-| 
proved by Vandewater, Sykes & 
Heckler of New York City. 


Wurtsboro, N. Y. 


Bond Offering Charles E. 
Meyers, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on April 22 for the pur- 
chase of $22,500 not to exceed 5% 
interest registered water main 
_ bonds of 1948. Dated April 1, 1948. 
Denomination $1,500. Due $1,500 
on July 1 from 1949 to 1963 inclu- 
'sive. Callable on any interest 
‘date on 30 days’ notice to regis- 
tered holder. Principal and in- 
terest (J-J) payable at the Vil- 
|lage Treasurer’s office. A certi- 
\fied check for $450, payable to 
order of the village, is required. 


NORTH CAROLINA 


Asheboro, N. C. 


_ Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
'ernment Commission, will receive 

sealed bids until 11 a.m. (EST) on 
‘April 20 for the purchase of $75,- 

000 not to exceed 6% interest 
/coupon, registerable as to prin- 

cipal only, water and sewer 
| bonds. 
| nomination $1,000. Due May 1, as 


follows: $2,000 from 1951 to 1966. 
inclusive; $4,000 in 1967 and 1968. | 


(and $5,000 from 1969 to 1975 in- 
clusive. Rate or rates of interest 
_to be expressed in a multiple of 
|% of 1%. Principal and interest 
(M-N) payable in New York 
|City. A certified check for $1,500, 


‘in New York City. 


; OS, 


$250,000 not to exceed 6% interest 

coupon, registerable as to prin- 

cipal only, bonds, divided as fol- 

lows: 

$200,000 street improvement 
bonds. Due May 1, as follows: 
$6,000 from 1951 to 1956 in- 
clusive. $12,000, 1957 to 1961 
inclusive; $14,000 in 1962, and 
$15,000 from 1963 to 1968 in- 
clusive. 

50,000 water and sewer bonds. 
Due May 1, as follows: $6,000 
in 1950; $2,000 from 1951 to 


1968 inclusive, and $4,000 in | 


1969 and 1970. 


All of the bonds are dated May 
1, 1948. Denomination $1,000. Rate 
or rates of interest to be ex- 
pressed in a multiple of % of 1%. 
Principal and interest (M-N) pay- 
able in New York City. A certi- 
fied check for $5,000, payable to 
order of the State Treasurer, is 
required. Legality to be ap- 
proved by Mitchell & Pershing of 
New York City, 


Benson, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 


leigh until 11 a.m. (EST) on April 
20 for the purchase of $12,500 not 
‘to exceed 


6% interest coupon, 
registerable as to principal only, 


water bonds. Dated April 1, 1948. 


Denomination $500. Due April 1, 
as follows: 
1956 inclusive and $1,500 from 
1957 to 1957 inclusive. Rate or 
rates of interest to be expressed 
in a multiple of %4 of 1%. Prin- 
cipal and interest (A-O) payable 
A certified 
check for $250, payable to order 
of the State Treasurer, is required. 


Legality to be approved by Mit- 


chell & Pershing of New York 
City. 
Mooresville, N. C. 

Bond Sale—The $350,000 water 
and sewer bonds offered on April 
13—v. 167, p. 1639—were pur- 
chased by Alex. Brown & Sons, 
of Baltimore, and the Interstate 
Securities Corp., of Charlotte, 
jointly, at par, a net interest cost 
of 2.778%, as follows: $18,000 as 
maturing $6,000 on May 1, 
from 1950 to 1952; $44,000 as 3s, 
maturing $6,000 in 1953; $10,000 in 
1954: $6,000 in 1955; $10,000 in 
1956: $6,000 in 1957 and 1958, and 


| $288,000 as 234s, maturing $8,000 
in 1959; $6,000 from 1960 to 1964; 


$14,000 from 1965 to 1969, and 
$15,000 from 1970 to 1981, all incl. 
Dated May 1, 1948. Principal and 
interest (M-N) payable in New 


York City. The next highest bid- 


der was R. S. Dickson & Co., 
Vance Securities Corp., Greens- 
boro, J. Lee Peeler & Co., and 
Fex, Reusch & Co., jointly, for 
$18,000 6s; $58,000 2%4s; $124,000 
2°4s, and $150,000 3s, at par. 


Reanoke Rapids, N. C. 

Bond Sale—The $404,000 street 
improvement bonds offered April 
13—-v. 167, p. 1639—-were awarded 
to the Equitable Securities Corp., 
and the Trust Co. of Georgia, of 
Atlanta, jointly, at a price of par, 
a net interest cost of about 2.57%, 
as follows: $40,000 3s, due on Nov. 
1 from 1948 to 1950 inclusive; 
$156,000 224s, due on Nov. 1 from 
1951 to 1960 inclusive and $208,000 
24es, due on Nov. 1 from 1961 to 
1968 inclusive, All of the bonds 
are dated May 1, 1948. Second 


high bid of par for $54,000 6s, 
Dated May 1, 1948. De- 


$142,000 2%s, $68,000 2's, and 
$140,000 2%4s. or a net interest cost 
of about 2.64%, was made by a 
group composed of R. S. Dickson 
'& Co., Vance Securities Corp., J. 
rg Peeler & Co. and Fox, Reusch 
| & Co. 


| Transylvania County (P. O. 
Brevard), N. C. 


$1,000 from 1949 to | 


Bond Sale—The $310,000 school 


| 1951; $10,000 from 1952 to 1954; 
| $89,000 as 314s, maturing $12,000 
from 1955 to 1957; $13,000 from 
i958 to 1960; $14,000 in 196i: 
| $110,000 as 3°4s, maturing $14,000 
| in 1962; $15,000 in 1963 and 1964; 
| $16,000 in 1965 and 1966; $17,000 
|in 1967 and 1968, and $72,000 as 
| 4s, maturing $18,000 from 1969 to 
| 1972, all incl. Dated April 1, 1948 


| Due serially on April 1, from 1951 | 


| to 1972, all incl. Principal and 
| interest (A-O) payable in New 
| York City. 


| NORTH DAKOTA 


Wahpeton, N. Dak. 

| Bond Offering—H. T.” Hintgen, 
City Auditor, will receive sealed 
' bids until June 7 for the purchase 
‘of $10,000 fire truck purchase 
'bonds. These bonds were author- 
‘ized at an election held on April 5. 


OHIO 


| Aurora Local School District, Ohio 


Bond Sale—The $65,000 unlim- 
ited tax construction bonds of- 
‘fered April 12—v. 167, p. 1639— 
were awarded to Braun, Bosworth 
& Co., Inc., or Toledo, as 2's, at 
'a price of 100.567, a basis of about 
| 2.43%. 
‘due on May 15 and Nov. 15 from 
1949 to 1968 inclusive. Second high 
bid of 100.424 for 242s was made 
by Fahey, Clark & Co., Cleveland. 


Bucyrus, Ohio 
| Bonds Sold—An issue of $300,- 
000 revenue bonds was purchased 
recently by Fox, Reusch & Co., 
Pohl & Co. and Seasongood & 
| Mayer, all of Cincinnati, as fol- 
lows: 
| $158,000 224% water works bonds. 
| Due on Dec. 1, as follows: 
$12,000 from 1954 to 1959; 
$13,000 in 1960; $14,000 in 
1961 and 1962, and $15,000 
| from 1963 to 1965, all inclu- 
sive. 
| 142,000 3% water works bonds. 
Due on Dec. 1, 
| $16,000 from 1966 to 1970: 
$17,000 in 1971 and 1972; $13,- 
| 000 in 1973, and $1,000 from 
1974 to 1988, all inclusive. 
$6,000 bonds maturing in 
1968 and all bonds maturing 
from 1969 to 1988, are call- 
able in inverse order in 1958, 
or on any interest payment 
date thereafter at 103 and 
accrued interest. 


Dated May 1, 1948. Principal 
and interest (J-D) payable at the 
_Ohio-Citizens Trust Co., Toledo. 
Approved as to legality by Squire, 
|Sanders & Dempsey of Cleveland. 


Columbus, Ohio 


Note Sale — The $78,000 street 
improvement, series No. 89 notes 
offered on April &8—v. 167, p. 151% 
—were purchased by J. A. White 
& Co., of Cincinnati, at 6%, plus 
a premium of $5,619.00. Dated 
May 1, 1948. Due Nov. 1, 1949 
Principal and interest ({M-N) pay- 
able at the City Treasurer's office. 
The next highest bidder was the 
Huntington National Bank, Co- 
lumbus, at 1.25%. 


Ironton, Ohio 


Bond Offering—Robert L. Beck, 
City Auditor, will receive sealed 
bids until noon (EST) on June 8 
for the purchase of $14,000 6% 
street and bridge bonds. Dated 
Aug, 1, 1948. Denomination $1,000. 
/Due on Aug. 1, as follows: $3,000 
from 1949 to 1952, and $2,000 in 





1953. Bidders may bid for a dif- | 


ferent rate of interest in a mul- 
tiple of % of 1%. Principal and 
interest (F-A) payable at the First 


|Nationa! Bank, Ironton. A certi- , 


'fied check for $140 payable to the 
City, is required. 

Jackson-Milton Local Sch. Dist. 
(P. O. North Jackson), Ohio 
Bond Sale — The $235,000 con- 


Dated May 15, 1948 and. 


as follows: | 


Lore City, Ohio 


Bond Sale — The $7,000 un- 
limited tax fire apparatus bonds 
offered April 7—v. 167, p. 1414— 
were awarded to Browning & Co., 
of Cincinnati, as 3s, at a price of 
100.31, a basis of about 2.929%. 
Dated Dec. 1, 1947 and due $1,000 
on Dec. 1 from 1949 to 1955 inel. 


Madison, Ohio 

Bond Offering — W. J. Keyse, 
Village Clerk, will receive seaied 
bids until noon (EST) on April 30 
for the purchase of $17,000 3% 
coupon fire station construction 
bonds. Dated April 1, 1948. De- 
nomination $1,000. Due serially on 
Dec. 1 from 1949 to 1960 inclusive. 
Interest J-D. Legality to be ap- 
proved by Squire, Sanders & 
Dempsey of Cleveland. A certi- 
fied check for $170, payable to or- 
der of the village, is required. 


Marietta, Ohio 


Bond Offering—Norman L, La- 
faber, City Auditor, will receive 
sealed bids until noon (EST) on 
April 29 for the purchase of $380,- 
000 244% water works system 
bonds. Dated May 1, 1948. Denom. 
$1,000. Due $20,000 on May 1 from 
1950 to 1968 inclusive. Principal 
and interest (M-N) payable at the 
Peoples Banking & Trust Co., Ma- 
rietta. Legality to be approved by 


|Squire, Sanders & Dempsey of 


Cleveland. 


Portsmouth, Ohio 


Bond Sale—The $1.500,000 first 
mortgage water works revenue 
bonds offered April 15—v. 167, 
p. 1414—-were awarded to a syn- 
dicate composed of the Union Se- 
curities Corp., Blair & Co., Inc., 
Hemphill, Noyes & Co. and 
Eldredge & Co., all of New York, 
and Jones B. Shannon & Co., of 
Detroit, at a price of 100.011, a 
net interest cost of about 2.667%, 
as follows: $635,000 3s, due semi- 
annually from Oct. 1, 1948 to 
April 1, 1958; $640,000 212s, due 
semi-annually from Oct. 1, 1958 
to Oct. 1, 1965, and $225,000 2%s, 
due semi-annually from April 1, 
1966 to April 1, 1968. The bonds 
are- dated April 1, 1948 and are 
callable. 


Youngstown City School District, 
Ohio 

Bond Offering—Mear] I. Butler, 
Clerk of Board of Education, will 
receive sealed bids until noon 
(DST) on May 3 for the purchase 
of $2,700,000 2% building bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due $65,000 June and 
$70,000 Dec. 1, from 1949 to 1968, 
all inclusive. Bidders may bid for 
a different rate of interest in mul- 
tiples of % ef 1%. Principal and 
interest (J-D) payable at the Dol- 
lar Savings & Trust Co., Youngs- 
town. Bonds are supported by an 
unlimited tax. The bonds will be 
awarded to the bidder offering the 
lowest interest rate at not less 
than par and accrued interest. The 
proceedings looking to the issu- 
ance of these bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey of 
Cleveland, whose approving opin- 
ion will be furnished the pur- 
chaser at the expense of the 
Board. A certified check for $30,- 
000 payable to the Clerk-Treas- 
urer Board of Education, is re- 
quired. 


OKLAHOMA 


Boynton, Okla. 


Bond Offering—Ethel Burrows, 
Town Clerk, will receive sealed 
bids until 8 p.m. (CST) on April 
20 for the purchase of $30,000 
water works bonds. Due $2,000 
from 1951 to 1965 inclusive. The 
bonds will be awarded to the bid- 
der offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These are 


the; payable to order of the State | 
notes offered on April 7 for which | Treasurer, is required. Legality to | 
all bids received were rejected. be approved by Reed, Hoyt & | 


the bonds authorized at the elec- 
tion held on March 30. A cer- 
tified check for 2% of the amount 


building bonds offered on April | struction bonds offered on April 7) 
13 — v. 167, p. 1639 — were pur- —v. 167, p. 1414—were purchased 
chased by a syndicate composed by Braun, Bosworth & Co., Inc., 


North Castle and New Castle Union Washburn of New York City. 
Free School District No. 5 (P. O. Belmont, N. C. 
Armonk), N.Y. | : 
Bond Offering—Edith Landen, 
District Clerk, will receive sealed | ment Commission, will 
bids until ¢ p.m. (EST) on April| sealed bids until 11 a.m. 
28 for the purchase of $18,000 not . on April 20 for the purch 


of R. S. Dickson & Co., of Char- 
lotte, Vance Securities Corp., of 


as 2's, at a price of 100.367, a 
basis of 2.466%. Dated April 1, 


Bond Offering — W.E. Easterling,| Greensboro, J. Lee Peeler & Co.,| 1948. Due serially on Dec. 1, from 
|Secretary of the Local Govern-| of Durham, and Fox, Reusch & 1949 to 1973 inclusive. 
receive Co., of Cincinnati, at par, a net payable J-D. 
(EST) | interest cost of 3.711%, as follows: | bidder was Fahey, Clark & Co., 
ase of ' $39,000 as 3s, maturing $9,000 in ‘for 2%4s, at a price of 102.075. 


Interest 
The next highest 


bid, is required. 
Calumet Sch. Dist., Okla. 
Bond Offering — The Clerk of 
the Board of Education will re- 


ceive sealed bids until 2 p.m. 
(CST) on April 20 for the pur- 
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chase of $15,000 building and site | succession or inheritance taxes) 
bonds. Due $5,000 from 1951 to} tevied pursuant to any present or 
1953 inclusive. | future law of the Commonwealth. 


aoe | No bid for less than par and ac- 
oer, Se ror a /erued interest or for less than all 


2 ’ f the bonds will be. considered. 
ing bonds offered April 13—v. - - a 
167, p. 1640—were awarded to the The purchaser will be furnished 


; . with the opinion of Burgwin, 
Frist National Bank & Trust Co. | Churchill & Ruffin, of Pittsburgh, 
of Oklahoma City, as 1.90s. Due | : 
$10,000 from 1951 to 1955 inclu- | ‘at the bonds are valid and gen- 
pe —_ ay Mayr of ee Nye with- 
. out cost to the purchaser. cer- 
Delaware School District, = Frow: check for $3,000 payable to 
Bond Sale—The $31,000 build- the City Treasurer, is required. 
ing and furniture bonds offered Bond Sale—The $150,000 cou- 
sole Sonn ce pon ioe bonds offered April 12 
c . . , “9 —vV. , . 13 7—w Tr 
Oklahoma City. Due as follows: | to Blair Pag! 4, me! yee 
$3 ,000 from 1951 to 1959 inclusive, ‘Lestrange & Klima, of Pittsburgh, 
and $4,000 in 1960. jointly, as 244s, at a price of 
Grady County (P. O. Chickasha), 100.85, a basis of about 2.17%. 
mae Okla. - -: — Anes 1, “as es ge oa 
on ering — urray Nix, pri irom 194y to 1963 inclu- 
County Clerk, will receive sealed | sive. 
bids until 2.30 p.m. (CST) on 
April 20 for the purchase of $100,- 
000 road bonds. Due $20,000 from 
1950 to 1954 inclusive. The bonds 
will be awarded to the bidder of- Tevenue bonds offered on April 8 
fering the lowest rate of interest —V-. 167, p. 1519—were purchased 
and agreeing to pay par and ac-| by B. J. Van Ingen & Co., of New 
crued interest. A certified check York, Warren W. York & Co., of 
for 2% of the amount bid, is Allentown, and John W. Clark & 
required. | Co., of Chicago, jointly, as 3s, at a 
, | price of 98.8793, a basis of 3.089%. 
Grady County Sch. Dist. No. 28 | Dated March 1, 1948. Due serial- 
BR Foe gis eg ee ly - March 1, from 1949 to 1977 
oo ER. We >| inclusive. , i 
Distriet Clerk, will receive sealed | (14-S) ade ager y 0: pede oa 
bide, until 4 Dee nb ghanne | tional Bank of Siegfried, North- 
’ -ampton. 
building, furniture and site bonds. | ° : : 
Due as follows: $5,000 from 1951. Philadelphia, Pa. es 
to 196C inclusive and $6,000 in Bond Sale — The $45,800,000 
1961. _bonds offered on April 13—v, 167, 
|p. 1415 — were purchased by a 
syndicate headed by the National 
City Bank of New York, Halsey, 
Stuart & Co., Lehman Bros., 
Blyth & Co., both of New York, 
Philadelphia National Bank, of 
| Philadelphia, and including the 
Harris Trust & Savings Bank, 
Northern Trust Co., both of Chi- 
cago, First National Bank, of 
Portland, Blair & Co., Inc., Phelps, 
Fenn & Co., C. J. Devine & Co., 
Lazard Freres & Co., Stone & 
Webster Securities Corp., Gold- 
man, Sachs & Co., Glore, Forgan 
|& Co., all of New York, Stroud 
Sea era 
Harney County Union High School R. W. Pressprich & Co., Shields 
District No. 1 (P. O. & Co., E. H. Rollins & Sons, Paine, 
Burns), Ore. Webber, Jackson & Curtis, all of 


Bond Offering—B. A. Bennett, New York. 

District Clerk, will receive sealed Equitable Securities Corp., Mer- 
bids until 2 p.m, (PST) on April cantile-Commerce Bank & Trust 
20 for the purchase of $50,000 not Co., of St. Louis, Barr Bros. & Co., 
to exceed 4% interest school Kean, Taylor & Co., Hemphill, 
bonds. Dated May 1, 1948. De- | Noyes & Co., B. J. Van Ingen & 
nomination $1,000. Due on May 1, Co., L. F. Rothschild & Co., all of 
as follows: $4,000 from 1950 to New York, Stranahan, Harris & 
1954, and $5,000 from 1955 to Co., Inc., of Toledo, Eastman, Dil- 
1960, optional on May 1, 1955.|lon & Co., of New York, Braun 

Principal and interest (M-N) pay- Bosworth & Co., Inc, 
able at the County Treasurer’s Harris. Hall & Co., First of 
office. Each bidder shall submit | Michigan Corp., Hallgarten & Co., 
with or include in his bid a state- fornblower & Weeks. Chas. E. 
ment of the total net interest cost. | Weigold & Co., Roosevelt & Cross, 
The approving opinion of Winfree, Laidlaw & Co., W. E. Hutton & 
McCulloch, Shuler & Sayre, of Co, Bacon, Stevenson & Co., Dick 
Portland, will be furnished. A cer-| @ Merle-Smith, Elderdge & Co., 
tified check for $2,500 payable to jall of New York, Dolphin & Co., 
the District, is required. _A. Webster Dougherty & Co., both 
‘of Philadelohia, Weeden & Co., of 
PENNSYLVANIA ‘San Francisco, Fidelity Union 

Grove City, Pa. 


|Trust Co., National State Bank, 

- 'both of Newark, Schmidt, Poole & 
Bond Sale—The $50,000 general oops - ’ 

obligation bonds offered on April |©® Of Philadelphia, Mackey, 

9—-v. 167, p. 1415—were purchased 


‘Dunn & Co., Francis I. du Pont 
by Hayden, Miller & Co. of Cleve- | & C9. both of New York, Singer, 
land, as 14s, at a price of 100.312, 


|Deane & Scribner, of Pittsburgh, 

. |City National Bank & Trust Co. 

a basis of 1.441%. Dated May 1, | ; ; 
1948. Due serially on May 1, from | °f Kansas City. 


1949 to 1958, all inclusive. Interest | Hannahs, Ballin & Lee, of New 
ayable M-N. The next highest York, Butcher & Sherrerd, Ram- 

bidder was the Grove City Na- | bo, Close & Kerner, both of Phila- 
tional Bank, for 1%4s, at 100.764. |delphia, Illinois Co., of Chicago, 
| Seasongood & Haas, Wm. E. Pol- 

j}lock & Co., Bramhall, Barbour & 
'Co., G. H. Walker & Co., all of 
|New York, First National Bank, 
of Memphis, C. C. Collings & Co., 
Walter Stokes & Co., Wurts, 
‘Dulles & Co., Buckley Brothers, 
Aspden, Robinson & Co., Hess & 





Northampton Borough Municipal 
Authority, Pa. 


Bond Sale — The $459,000 water 


Haskell, Okla. 


Bond Sale—The issue of $25,000 
water works extension and im- 
provement bonds offered April 12 
was awarded to Evan L. Davis 
of Tulsa. 


Wewoka School District, Okla. 

Bond Sale—The $50,000 repair 
equipment and site bonds offered 
April 7 — v. 167, p. 1519 — were 
awarded to Evan L. Davis, of 
Tulsa, on a 1.98% net interest cost. 
Due $100,000 from 1952 to 1956 
inclusive. 


New Kensington, Pa. 

Bond Offering—Louis G. Heinle, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on April 
20 for the purchase of $150,000 
funding coupon bonds. Dated May 
1,.1948. Denomination $1,000. Due 
$15,000 on May 1, from 1950 to|Co., all of Philadelphia, Moore, 
1959 inclusive. Each bid shall spe- Leonard & Lynch, of Pittsburgh, 
cify in a multiple of 4 of 1% &/E. M. Newton & Co., of Boston 
single rate of interest. egister- sans " : 
able as to principal only. Principal J. R, Williston & Co., Gregory 
and interest payable without de- |& Son, both of New York, Field, 
duction for any taxes (except gift,| Richards & Co., of Cincinnati, 





Fahey, Clark & Co., of Cleveland, 
Stern Bros. & Co., of Kansas City. 

Julien Collins & Co., H. M. Byl- 
lesby & Co., both of Chicago, Mc- 
Donald & Co., of Cleveland, Rob- 
ert Winthrop & Co., of New York, 
Stein Bros. & Boyce, of Baltimore, 
F. S. Smitheis & Co., of New 
York, Thomas & Co., of Pitts- 
burgh, Sheridan, Bogan Co., of 
Phiiadelphia, Glover & Mac- 
Gregor, of Pittsburgh, Campbell, 
Pheips & Co., D. A. Pincus & Co., 
both of New York, R. C. Schmertz 
& Co., of Pittsburgh. 


Mullaney, Wells & Co., Farwell, 
Chapman & Co., both of Chicago, 
Chace, Whiteside, Warren & Sears, 
of Boston, McDougal & Condon, of 
Chicago, Arthur L. Wright & Co., 
of Philadelphia, Watling, Lerchen 
& Co., of Vetroit, R. D. White & 
Co., of New York, Walter, Woody 
& Heimerdinger, of Cincinnati, 
Wheelock & Cummins, of Des 
Moines, Detmer & Co., of Chicago, 
and Breed & Harrison, of Cincin- 
nati. 

The group paid a price of par, 
a net interest cost of 2.8040%, 
tor the bonds as follows: 


$10,000,000 airport bonds, matur- 
ing on Jan. 1, as follows: 
$1,020,000 as 4s, maturing 
$120,000 from 1949 to 195%; 
$140,000 from 1954 to 1956; 
$2,320,000 as 3s, maturing 
$140,000 in 1957 and 1958; 
$160,000 from 1959 to 1964; 
$180,000 from 1965 to 1970, 
and $6,660,000 as 234s, matur- 


1982; $240,000 from 1983 to 
1988; $260,000 from 1989 to 


to 1998, all inclusive. 


bonds maturing on Jan. 1, as 
follows: $2,980,000 as 4s, ma- 
turing $400,000 in 1950 and 
1951; $420,000 in 1952 and 
1953; $440,000 in 1954 and 


000 as 3s, maturity $460,000 in 


1957; $480,000 in 1958 and 
1959; $500,000 in 1960 and 
1961; $520,000 in 1962 and 
1963; $540,000 in 1964 and 
1965; $560,000 in 1966 and 
1967; $580,000 in 1968 and 
1969; $600,000 in 1970, and 


$13,600,000 as 2°4s, maturing 
$600,000 in 1971; $620,000 in 


1972 and 1973; $640,000 in 
1974 and 1975; $660,000 in 
1976 and 1977; $680,000 in 
1978 and 1979; $700,000 in 


1980; $720,000 in 1981; $740,- 
000 in 1982; $760,000 in 1983; 
$780,000 in 1984 and 1985; 


1987; $840,000 in 1988, and 


as follows: $960,000 as 4s, ma- 


$110,000 from 1959 to 1970, 


$110,000 from 1971 to 1978, all 
inclusive. 


7,500,000 Philadelphia gas works 
improvement bonds, as 24s, 
due May 1, 1978, callable in 
1968. 


900,000 Bustleton surface line 
bonds, as 2s, due May 1, 1963. 


All of the bonds are dated May 
1, 1948. Principal and interest 
payable J-J. 


Scranton, Pa. 
Bond Offering—James T. Han- 
lon, Mayer, will receive sealed 
bids until 11 a.m. (EST) on April 
28 for the purchase of $235,000 
coupon funding and municipal 
improvement bonds, Dated May 1, 
1948. Denomination $1,000. Due 
May 1, as follows: $15,000 from 
1949 to 1953 inclusive, and $16,000 


terest, expressed in a multiple of 
¥% of 1%. A certified check for 
2% of the bonds, payable to. order 
of the City Treasurer, is required. 
Legality to be 








Philadelphia. 


1993, and $280,000 from 1994 | government. 


$800,000 in 1986; $820,000 in| 


$860,000 in 1989, all inclusive. | 


3,400,000 streets and public build- | 
ing bonds maturing on July 1, | 


| 


turing $120,000 from 1949 to) 
1956; $1,560,000 as 3s, matur- | 
ing $120,000 in 1957 and 1958; | 


and $880,000 as 234s, maturing | 


| 
| 





from 1954 to 1963 inclusive. Bid- | 
der to name a single rate of in-| 


| 
| 
} 


approved by | 
Townsend, Elliott & Munson of | 


\ 


PUERTO RICO 


Puerto Rico (P. O. San Juan), 
Puerto Rico 

Bond Offering — D. R. Bonni- 
well, Finance Director of the 
Banco de Fomento de Puerto Rico, 
will receive sealed bids at the of- 
fice of Mitchell & Pershing, 120 
Broadway, New York City, until 
10 a.m. (EST) on April 22 for the 
purehase of $1,700,000 not to ex- 
ceed 3% interest Guayabal Dam 
coupon bonds, Dated Jan. 1, 1948. 
Denomination $1,000. Due on July 
1, as follows: $100,000 in 1966, and 
$200,000 from 1967 to 1974 inclu- 
sive. The bonds will be subject 
to redemption prior to their re- 
spective maturities from moneys 
that may be available for such 
| purpose, either in whole on any 





|interest date not earlier than July | 
/1, 1953, or in part, in inverse nu- | 


i'merical order, on any interest 
'payment date not earlier than 
‘July 1, 1953, 
amount of the bonds to be re- 
deemed, together with the interest 
accrued thereon to the date fixed 
for redemption, plus a premium 
of 4% of the principal amount 
thereon if redeemed on or prior to 
July 1, 1958;3% if redeemed there- 
after and on or prior to July 1, 
|1963; 2% if redeemed thereafter 
‘and on or prior to July 1, 1968; 1% 
‘if redeemed thereafter and on or 
‘prior to July 1, 1973, and without 
'premium if redeemed thereafter. 


Bonds Seld—An issue of $400,- 
(000 2% refunding bonds was sold 





ing $200,000 from 19%1 to privately on April 12 toa life in- 
19/6; $220,000 from 1977 to|surance company in this country 


‘by the Banco de Fomento of 
Puerto Rico, fiscal agent of the 
| The bank acquired 
‘the bonds in 1946 as a result of 


24,000,000 sewer and disposal | @" exchange of outstanding bonds 


‘which were callable and refund- 
able at that time. The refunding 
‘bonds are dated Jan. 1, 1946 and 
‘mature on July 1 from 1952 to 


| 1961 inclusive. 


lowing yield to maturity basis: 
1952 bonds at 1.05%; 1953, 1.20%; 
| 1954, 1.35%; 1955, 1.45%; 1956, 
1.50%; 1957, 1.55%; 1958, 1.60%; 


1959, 1.65%; 1960, 1.70%, and 1961 | 


bonds to yield 1.75%. 


SOUTH CAROLINA 


Greenwood, S. C. 
Bond Offering — Paul B. Ellis, 
Mayor, will receive sealed bids 
until 11 a.m. (EST) on April 29 
for the purchase of $750,000 bonds, 
‘divided as follows: 
$100,000 street improvement 
bonds. Due $10,000 on July 1 
from 1949 to 1958 inclusive. A 
certified check for $2,500, 
payable to order of the City 
Treasurer, is required. 
650,000 water and sewer exten- 
sion bonds. Due July 1, as 
follows: $17,000 in 1949 to 
1958, $25,000 in 1959 to 1964, 
$30,000 in 1965 and 1966, $35,- 
000 in 1967 and 1968, and 
$40,000 in 1969 to 1973. Bonds 
numbered 103 to 650, are sub- 
ject to redemption at the op- 
tion of the City on July 1, 
1954, or any subsequent inter- 


t ment date, at par, plus|and $13,000 in 1971. 
pied nctne 4 e ‘requested to name a rate or rates 


of interest in multiples of % of 
/1%. Not more than three rates of 
‘interest should be specified and 
'there shall be no more than one 
‘rate for any one maturity. The 


accrued interest to the date 
fixed for redemption and a 
redemption premium as fol- 
lows: 4% of the face amount 
if redeemed on an interest 
date from July 1, 1954 to Jan. 
1, 1960; 3% of the face amount 
if redeemed on an interest 
date from July 1, 1960 to Jan. 
1, 1965; 2% of the face 
amount if redeemed on an 
interest date from July 1, 
1965 to Jan. 1, 1971; or at par 
plus accrued interest to the 
date fixed for redemption, if 
called for payment on an in- 
terest date from July 1, 1971 
to Jan. 1, 1973. If less than 
all of the outstanding bonds 
are to be redeemed prior to 
their maturity, the bonds to 
be redeemed shall be the last 
maturing bonds, and if the 


bonds to be redeemed do not) 


" 


' include all the outstanding 
bonds of the same maturity, | 
the bonds of such maturity to 
be redeemed shall be select- 


at the principal | 


They were sold to | 
1955; $460,000 in 1956; $7,420,- | the insurance company on the fol- | 


| ed by lot, Enclose a certified 
, check for $10,000, payable to 
the City Treasurer. 


| Dated May 1, 1948. Denom. $1,- 
|, 000. Each issue of bonds will bear 
interest at a rate or rates to be 
named by the bidder, payable 
semi-annually on Jan. 1 and July 
1, of each year, beginning Jan. 1, 
i949 (for an eight months’ inter- 
est period). Principal and interest 
payable at the Central Hanover 
Bank & Trust Co., New York City. 
Bidders are invited to name the 
rate or rates of interest which 
each issue of bonds is to bear, and 
each issue will be awarded to the 
bidder offering to take the same 
at the lowest interest cost at a 
price not less than par and ac- 
crued interest to date of delivery. 
Interest cost will be determined 
by deducting premium from the 
aggregate of interest on the bonds 
of each issue until their respective 
maturities. Bidders may bid on 
either or both issues, and all bids 
for each issue shall be separately 
submitted. Both issues will be 
general obligation bonds of the 
City, payable both as to principal 
_and interest, from ad valorem 
_taxes upon all taxable property in 
tthe City, without limit as to rate 
/Or amount. Purchasers will be 
furnished with the printed bonds 
and an opinion on their validity 
by Huger Sinkler, of Charleston. 
_ Unless permission is otherwise 
granted, bids shall be conditioned 
/on this opinion. The bonds will 
_be delivered te the purchasers in 
Greenwood. 


SOUTH DAKOTA 


Marvin, S. Dak. 
Bond Sale — The $2,500 4% 
_ auditorium bonds offered on April 
| 12—v. 167, p. 1640—were sold at 
_a net interest cost of 2.95%. The 
bonds mature serially on May 1, 
from 1949 to 1953 incl. 


Winner, S. Dak. 

Bonds Approved—At a special 
election held on March 23 the 
voters approved an issue of $65,- 
000 water mains extension and 
fire equipment bonds. 


TENNESSEE 


Humboldt, Tenn. 


_ Bond Sale—The $76,000 street ° 
improvement bonds offered on 
April 9—v. 167, p. 1415—were 
purchased by C. H. Little & Co., 
of Jackson, as 2s, at par. Dated 
Jan. 15, 1948. Due serially on Jan. 
(15, from 1949 to 1953 inclusive. 
Interest payable J-J, 





Lexington, Tenn. 


Bond Offering—W. L. Brown, 
Town Recorder, will receive 


sealed bids until 7 p.m. (CST) on#. 


| April 20 for the purchase of $200,- 
(000 not to exceed 34%% interest 
‘electric system revenue, series D 
-bonds. Dated Dec. 1, 1947. De- 
‘nomination $1,000. Due on June 
1, as follows: $6,000 from 1949 to 
/1952; $7,000 from 1953 to 1956; 
| $8,000 from 1957 to 1960; $9,000 
‘from 1961 to 1963; $10,000 from 
| 1964 to 1966; $11,000 in 1967 and 
| 1968; $12,000 in 1969 and 1970, 
Bidders are 


bonds will be awarded to the re- 


/sponsible bidder whose bid results 
‘in the lowest interest cost to the 
'Town. All of the bonds which ma- 
ture on June 1, 1961, and there- 


after shall be callable for redemp- 
tion at the option of the Town, in 
inverse numerical order on June 


/1, 1960, and thereafter on any int. 


payment date prior to maturity at 


|par plus accrued interest to the 


date fixed for redemption plus a 
premium of $20 for each bond re- 
deemed prior to maturity on or 
prior to June 1, 1965, and a pre- 
mium of $10 for each bond re- 
deemed prior to maturity after 

June 1, 1965. The bonds are pay- *~ 
able (J-D) at the Chemical B: 

& Trust Co., New York,.or at thé 
option of the helders thereof a 
the First National Bank of Lex 
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ington. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished. No bids for less 
than par and accrued interest will 
be accepted. A certified check for 
2% of the bonds, payable to the 
Town Treasurer, is required. 


Morristown, Tenn. 
Bond Offering — Mayor J. G. 
Wallace will sell at public auction 
at 1 p.m. (EST) on April,21 an 
issue of $425,000 not to exceed 
3%% interest refunding, issue of 
1948 bonds. Dated May 1, 1948. 
Denomination $1,000. Due on May 
1. as follows: $22,000 in 1954; $23,- 
000 in 1955 and 1956; $24,000 in 
1957 and 1958; $25,000 in 1959; 
$26,000 in 1960 and 1961; $27,000° 
in 1962; $28,000 in 1963; $29,000 in 
1964 and 1965; $31,000 in 1966 and 
1967; $32,000 in 1968, and $25,000 
in 1969. All of the bonds shall 
be callable for redemption on 
May 1, 1953 and on any interest 
payment date thereafter in inverse | 
numerical order in the following 
manner. As to each bond called 
on or before May 1, 1958, a pre- 
mium of $30; thereafter and on 
or prior to May 1, 1963 a pre- 
mium of $20; and thereafter prior 
to maturity a premium of $10. 
Principal and interest (M-N) pay- 
able at the Central Hanover Bank 
& Trust Co., New York City. Rate 
of interest to be in multiples of 
144 of 1% and not more than three 
rates of interest may be named) 
nor more than one rate for any 
maturity. The bonds will be sold 
for not less than par and accrued 
interest. Completed bonds and) 
legal opinion of Chapman & Cut-_ 
ler, of Chicago, will be supplied 
without expense to the purchaser. | 
It is expected that the bonds will 
be delivered on May 1, 1948. A 
certified check for $8,500 payable | 
to the Town Treasurer, is re- 
quired. 


Sparta, Tenn. 

Bend Sale — ‘I'he $60,000 water 
works bonds offered April 14— 
v. 167, p. 1520—were awarded to 
the First National Bank of Mem- 
phis, as 3s, at a price of 100.269, a. 
basis of about 2.978%. Dated 
March 1, 1948 and due on March 
1 from 1959 to 1967 incl. Second | 
high bid of 100.726 for 3%s was 
made by a group composed of 
Cumberland Securities Corp., 
Temple Securities Corp, and Jack 
M. Bass & Co. 


TEXAS 


Burleson County (P. O. 

Caldwell), Texas 

Bond Offering — Edward E.! 
Bravenec, County Judge, will re- 
ceive sealed bids until 10 a.m. 
(CST) on April 20 for the pur-| 
chase of $500,000 road _ bonds. | 
Dated May 1, 1948. Denom. $1,000. | 
Due on May 1, as follows: $16,000 | 
in 1949 and 1950; $17,000 in 1951 | 
and 1952; $18,000 in 1953; $19,000 | 
in 1954 and 1955; $20,000 in 1956; 
$21,000 in 1957 and 1958; $22,000 
in 1959; $23,000 in 1960 and 1961; | 
$24,000 in 1962; $25,000 in 1963; 
$26,000 in 1964; $27,000 in 1965 
and 1966; $28,000 in 1967; $29,000 
in 1968; $30,000 in 1969, and $32,- 


000 in 1970. Bids should be sub-_| 


mitted on the basis of straight 
serial maturities without option 


‘Chicago; Gordon Graves & Co., 
New York; Whiting, Weeks & 
Stubbs of Boston; Ira Haupt & 
Co., New York; Thomas & Co., 
Pittsburgh; Rauscher, Pierce & 
Co., Dallas; Van Lahr, Doll & 
Isphording of Cincinnati; Chase, 
|'Whiteside, Warren & Sears of 

Boston; C. S. Ashmun Co., Minne- 

apolis; National City Bank of 

Cleveland; Mackey, Dunn & Co. 

of New York; Barrow, Leary & 

Co. of Shreveport and Dallas 

Rupe & Son, of Dallas, at a price 

of par, a net interest cost of about 

2.681%, as follows: 

$560,000 storm sewer bonds as 
2%4s. Due $28,000 on June 1 
from 1949 to 1968 inclusive. 

1,240,000 storm sewer bonds as 
2%4s. Due $62,000 on June 1 
from 1949 to 1968 inclusive. 

140,000 sanitary sewage disposal 
system bonds as 2%s. Due 
$7,000 on June 1 from 1949 to 
1968 inclusive. 

260,000 sanitary sewage disposal 
system bonds as 2%s. wue 
$13,000 on June 1 from 1.19 
to 1968 inclusive. 

1,240,000 street right-of-way 
bonds as 2%4s. Due $62,000 on 
June 1 from 1949 to 1968 in- 
clusive. 

100,000 bituminous _ surfacing 
street improvement bonds 
as 3s. Due $10,000 on June 1 
from 1949 to 1958 inclusive. 

400,000 permanent paving street 
improvement bonds as 24s. 
Due $20,000 on June 1 from 
1949 to 1968 inclusive. 

90,000 traffic signal bonds as 3s. 
Due $9,000 on June 1 from 
1949 to 1958 inclusive. 


2,000,000 major street and high- 
way bonds as 2!“s. Due $100,- 
000 on June 1 from 1949 to') 


1968 inclusive. 
200,000 public health and welfare 
bonds as 3s. Due $20,000 on 


June 1 from 1949 to 1958 in- 


clusive. 

250,000 park and 
bonds as 3s. Due $25,000 on 
June 1 from 1949 to 1958 in- 
clusive. 

200,000 Exposition Grounds and 
building bonds as 2's. 
$10,000 on June 1 from 1949 
to 1968 inclusive. 

80,000 street 
bonds as 3s. Due $8,000 on 
June 1 from 1949 to 1958 in- 
clusive. 

100,000 general 
bonds as 3s. Due $10,000 on 
June 1 from 1949 to 1958 in- 
clusive, 


All of the bonds are dated June 


1, 1948. Denomination $1,000. 


Texas City, Texas 


Bonds Sold—A syndicate com- | 
posed of Underwood, Neuhaus & 


Co., of Houston, First Southwest 
Co., of Dallas, Rotan, Mosle, & 
Moreland, and Moroney, Beissner 
& Co., both of Houston, Russ & 


Co., San Antonio, Texas City Na- | 


tional Bank, of Texas City, and 


254,000 general obligation bonds at 
a price of par, a net interest cost 
of about 3.372%, as follows: $205,- 
000 3s, due on May 1 from 1949 
to 1961 incl.; $449,000 3%s, due 





of prior payment and alternate 
bids on the basis of all bonds 
maturing on and after May 1, 
1964, redeemable at the option of 
the County at par and accrued 
interest on any interest paying 
date pursuant to 30 days’ notice 
on and after May 1, 1963. Prin- 
cipal and interest payable at the 
State Treasurer’s office. Bidders 
are requested to name the rate, 
or rates, of interest in multiples 
of % of 1% at which they will 


pay 2 price of not less than par, 


and accrued interest for the bonds. 


on May 1 from 1962 to 1970 incl., 


and $600,000 3's, due on May 1) 
| from 1971 to 1978 incl. The bonds | 


| 


‘series notes, due May 6, 1949: 


‘are dated May 1, 1948. Denom. 
| $1,000. All of the bonds maturing 
‘from 1964 to 1978 incl. are call- 
‘able on or after 15 years from 


date of issue. Principal and in-| 


| terest (M-N) payable at the Texas 
_City National Bank of Texas City. 
| Legality approved by Chapman & 
| Cutler of Chicago. 


Van Horn, Texas 


: | 
recreation 
Due | 
repair warehouse 


improvement 


Thomas & Co., of Pittsburgh, re-| 
cently purchased an issue of $1,-. 
rejected with respect to the fol- 
lowing issues, all of which are 


Bonds Sold—An issue of $170,-| 


by Chapman & Cutler, of Chi- | 


cago. 

70,000 4% water works system 
improvement and refunding 
revenue bonds. Due on Aug. 
15, as follows: $5,000 from 
1966 to 1973, and $6,000 from 
1974 to 1978, all incl. Ap- 
proved as to legality by 
Chapman & Cutler, of Chi- 
cago. 

50,000 4% water works bonds. 
Due $1,000 from 1949 to 1953; 
$2,000 from 1954 to 1968, and 
$3,000 from 1969 to 1973, all 
incl. Approved as to legality 
by McCall, Parkhurst & 
Crowe, of Dallas. 


Wilmer-Hutchins Indep. Sch. Dist. 
(P. O. Wilmer), Texas 


Bond Offering — The Secretary 
of the Board of Trustees will re- 
ceive sealed bids until May 4 for 
the purchase of $200,000 building 
bonds. 


UNITED STATES 


United States 
Local Housing Notes Partially 
Sold—Bids were accepted for only 
a few of the various issues of local 
housing notes offered April 6—v. 
167, p. 1416—and even in some in- 
stances when award was made, 
the accepted tender was for less 
than the amount originally of- 
fered. The results of the offering 
follow: 
$379,000 Burlington, N. J., au- 
thority 7th series notes, dated 
March 30, 1948 and due May 
6, 1949, sold to the Manufac- 
turers Trust Co. of New 
York, at 1.125% interest. 

1,037,000 Holyoke, Mass., au- 
thority 14th series notes, 
dated March 30, 1948 and due 
May 6, 1949, sold to Salomon 
Bros. & Hutzler, of New York, 
at 1.125% interest. 

3,000,000 ($12,548,000 offered) 
Los Angeles, Calif., authority 
53rd series notes, dated March 
30, 1948 and due Nov. 9, 1948, 
sold to Salomon Bros. & Hutz- 
ler, of New York, at 1.125% 
interest. 

222,000 Mesa, Ariz., authority 7th 
series notes, dated March 30, 
1948 and due May 6, 1949, 
sold to the Valley National 
Bank of Phoenix, at 1.125% 
interest. 

624,000 Moline, Ill., authority 7th 
series notes, dated March 30, 
1948 and due May 6, 1949, 
sold to Salomon Bros. & Hutz- 
ler, of New York, at 1.125% 
interest. 

560,000 Montgomery County, Pa., 
authority 6th series notes, 
dated March 30, 1948 and due 
May 6, 1949, sold to Salomon 
Bros. & Hutzler, of New York, 
at 1.125% interest. 

3,000,000 ($5,828,000 offered) St. 
Louis, Mo., 37th series notes, 
dated March 30, 1948 and due 
Feb. 11, 1949, sold to Salomon 
Bros. & Hutzler of New York, 
at 1.125% interest. 


Bids Rejected—All bids were 


dated March 30, 1948: 
$205,000 Brownsville, Texas, 5th 


'series notes, due Feb. 25, 1949: 


$314,000 Brownwood, Texas, 7th 
series notes, due May 6, 1949: 
$1,393,000 Camden, N. J., 17th 


| $496,000 Clackamas County; 


| Ore., 7th series notes, due Feb. 25, 


j 


| 1949; 

$889,000 Contra Costa County, 
Calif., 8th series notes, due Feb. 
| 25, 1949; 

| $655,000 Fort Smith, Ark., 7th 
'series notes, due Feb. 25, 1949; 

| $400,000 Greenville, S. C., 6th 
'series notes, due May 6, 1949; 
$1,271,000 Hamtramck, Mich., 


$335,000 Mississippi Regional | 


No. 1, 7th series notes, due May 6, 
1949; 

$2,299,000 New York City, N. Y.., 
22nd series notes, due Feb. 11, 
1949; 

$605,000 Richmond, Calif., 7th 
series notes, due Feb. 25, 1949: 

$2,828,000 St. Louis, Mo., 37th 
series, due Feb. 11, 1949; 

$564,000 St. Louis, Mo., 38th 
series, due Feb. 11, 1949: 

$1,230,000 San Bernadino, Calif., 
llth series notes, 
1949: 


$324,000 Upland. Calif., 6th se-— 


ries notes, due May 6, 1949. 


United States 


Housing Issues Re-Offered — 
The following housing authority 
issues which were unsuccessful- 
ly offered on April 6, are being 
reoffered for award on April 20) 
$889,000 Contra Costa County, 
Calif.; $1,336,000 Los Angeles, 
Calif., 54th series and $9,548,000 
Los Angeles, Calif., 55th series; 
$605,000 Richmond, Calif.; $1,230,- | 
000 San Bernadino County, Calif., 
and $324,000 Upland,. Calif. Each | 
issue will be dated April 30, 1948 | 
and mature on Nov. 9, 1948. 

St. Louis, Mo., $564,000 32nd | 
series and $2,828,000 39th series. | 


UTAH | 
Bountiful, Utah 


Bonds Defeated — At a recent 
election the voters refused to au- 
thorize an issue of $100,000 sewer 
system bonds. 


VERMONT 
Rutland, Ve. | 
Bond Offering—W. J. Simonds, | 


| 


bids until 2 p.m. (EST) on April | 
20 for the purchase of $186,000 | 


May 1, 1948. Denomination $1,000. | 
Due on May 1, as follows: $20,009 
from 1949 to 1957, and $6,000 in 
1958. Principal and interest pay- 
able at the National Shawmut 
Bank of Boston. Bidders to name 
rate of interest in multiples of 
Y, of 1%. Bids to be for all or 
none, and no bid to be for less 


than par and accrued interest. The 


bonds will be prepared under the 
supervision of and authenticated 
as to their genuineness by the 
National Shawmut Bank of Bos- 
ton, who will certify that the 
legality of this issue has been ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston, whose 
opinion will accompany the bonds 
when delivered to the purchaser 
without charge. 


Shelburne Town Sch. Dist., Vt. 

Bond Sale — The $85,000 im- 
provement bonds offered on April 
12—-v. 167, p. 1640—were pur- 
chased by F. S. Moseley & Co., of 
Boston, as 22s, at a price of 
101.80, a basis of 2.288%. Dated 
April 1, 1948. Due serially on 
April 1, from 1949 to 1968 incl. 
Principal and interest payable 
A-O. The next highest bidder was 
Robert Hawkins & Co., for 212s, 
at 101.66. 


VIRGINIA 


Martinsville, Va. 

Bond Offering—W. H. Yeaman, 
Clerk of Council, will receive 
sealed bids until 11 a.m. (EST) on 
April 28 for the purchase of $1,- 
900,000 not to exceed 6% interest 


coupon bonds, divided as follows: | 
$1,000,000 school bonds. Due $50,- 


000 on July 1, from 1949 to 
1968 inclusive. 

900,000 water bonds. Due $45,000 
on Jan. 1, from 1949 to 1968 
inclusive. 

Dated May 1, 1948. Denomina- 


due Feb. 25, 


| ment, 


ered. Each bid may name one 
rate for part of the bonds and 
_another rate for the balance, but | 
no bid may name more than two | 
‘rates and each bidder must 
specify in his bid the amount of 
_bonds of each rate. The approving | 
opinion of Reed, Hoyt & Wash- | 
burn of New York, will be fur- | 
nished the purchaser without 
cost. A certified check for $38,000 | 
payable to the City, is required. 


WISCONSIN 


Holmen, Wis. 

Bonds Voted — The Village 
Clerk states that the voters ap- 
proved the issuance of the $59,000 | 
water works bonds at the elec- 
tion held on April 6, by a heavy 
majority, 

Milwaukee, Wis. 

Bends Voted—It is stated by 

William H. Wendt, City Comp- | 


troller, that the following bonds 


aggregating $13,000,000 were ap- | 
proved by the voters at the elec- 
tion held on April 6: $5,000,000 
express highway; $3,500,000 Vet- 
erans’ Housing Projects; $2,500,000 
blight elimination and redevelop-- 
and $2,000,000 off-street 
parking revenue bonds. 

Bonds Defeated — At the same | 
election the voters rejected the | 
proposals calling for the issuance | 
of the following bonds totaling 
$8,850,000: $5,325,000 South Ist 
and 2nd Street improvement and 
widening, and $3,525,000 street 
improvement bonds. 


Osceola, Wis. 
Bond Offering — The Village 
Clerk will receive sealed and auc- 
tion bids until 7.30 p.m. (CST) on 


City Treasurer, will receive sealed | April 19 for the purchase of $30,- 


000 not to exceed 2% interest cou- 
pon hospital bonds. Dated May 1, 


flood damage coupon bonds. Dated | 1948. Due $3,000 on May 1 from 


‘1950 to 1959 inclusive. Callable at 
par and accrued interest on any 
interest payment date. Principal 
and interest (M-N) payable at the 
Bank of Osceola. Legality to be 
approved by Dorsey, Colman, 
Barker, Scott & Barber of Min- 
neapolis. 


Bond Offering—The City Comp- 
troller will receive sealed bids 
until 5 p.m. (CST) on April 19 
for the purchase of $30,000 1%% 
sewer bonds. Dated July 1, 1948. 
Denom. $1,000. Due $5,000 on July 
1 from 1949 to 1954 inclusive. In- 
terest J-J. Principal and interest 
payable at the City Treasurer’s 
office. 


Sauk City, Wis. 

Bonds Voted—At the election 
held on April 6 the voters ap- 
proved the issuance of $30,000 
water and sewer improvement 
bonds by a wide margin, accord- 
ing to the Village Clerk. 


Shorewood School District (P. O. 

Shorewood), Wis. 
| Bonds Voted—lIt is stated by the 
Secretary of the School Board 
‘that the issuance of the $775,000 
construction bonds was approved 
by the voters at the election held 
on April 6. 


Stevens Point, Wis. 

Bonds Defeated—At an election 
on April 6 the voters rejected the 
proposed issue of $175,000 garbage 
disposal plant bonds. 


WYOMING 


Shoshoni, Wyo. 

Bond Offering—Roy E. Ireland, 
Town Clerk, will receive sealed 
bids until 2 p.m. (MST) on April 
20 for the purchase of $60,000 not 
to exceed 6% interest bonds, 
divided as follows: 
$10,000 general obligation bonds. 
Due in approximately equal 





tion $1,000. Principal and interest 
(J-J) payable at a bank or banks 
‘in Martinsville, or at a bank or 


| 000 bonds was purchased recently | i1th series notes, due May 6. 1949: 
by Hatcher & Co., and R. S. Hud-| 2,186,000 Houston, Texac. 26th 
son & Co., both of Dallas, jointly | series notes, due May 6, 1949: 
as follows: | $188,000 Lakeland, Fla., 8th se- trust company in New York City, 
$50,000 334% water works system ries, due May 6, 1949; to be designated by the City 
improvement and refunding) $9,548,000 Los Angeles, Calif., Council. Registerable as to prin- 
revenue bonds. Due on Aug. | 53rd series notes, due Nov. 9, 1948; cipal only. Bidders to name the of 40 years. 

15, as follows: $1,000 in 1948;' $1,336.000 Los Angeles, Calif., rate or rates of interest ina mul-| Principal and semi-annual in- 
$2.000 from 1949 to 1954; $3,- | 54th series, due Nov. 9, 1948; tiple of 1/20 of 1%. No bid for! terest payable at the Town Clerk’s 
000 from 1955 to 1961, and | 4,000 Mississippi Regional No. less than all of the bonds and no | office. A certified check for 5% 
$4,000 from_1962 to 1965, all, 1. 8th Series notes, dtie May 6, bid for less than $1,900,000 and of the bid, payable to order of the 
incl. Approved as.to legality ‘1949; ‘accrued interest will be consid- ‘town, is required. 


annual instalments within 30 
years. 

50,000 sewer revenue bonds. Due 
in approximately equal an- 
nual instalments over a period 


Heuston, Texas 
Bond Sale—The $6,860,000 bonds 
offered April 14—v. 167, p. 1520— 
were awarded to a syndicate com- 
posed of Phelps, Fenn & Co., East- 
man, Dillon & Co., Paine, Webber, | 
Jackson & Curtis, Bacon, Steven- 
3 son & Co., R. S. Dickson & Co., 
~ve=G. H. Walker & Co., Laidlaw & 
©0;-and Dominick & Dominick, 
all of New York; Detmer & Co. 





